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Ref. No. Z-IV/R-39/D-2/NSE/207 & 174
Date: 29/11/2021

National Stock Exchange of India Ltd. BSE Ltd.

Listing Deptt., Exchange Plaza, Regd. Office: Floor - 25,
Bandra Kurla Complex, Bandra (E), Phiroze Jeejeebhoy Towers,
Mumbai - 400 051 Dalal Street, Mumbai-400 001.
NSE Scrip: MINDAIND BSE Scrip: 532539

Sub:-Update on investment in Harita Fehrer Limited

Dear Sir(s),

This is with reference to our earlier communication dated June 13, 2021, wherein we had
communicated that the Board of Directors of the Company at their meeting held on that
day approved the investment in Harita Fehrer Limited (“HFR”)by way of purchasing of
49% stake of F.S. Fehrer Automotive GmbH ("Fehrer") in HFR, comprising of 98,48,040
(Ninety Eight Lacs Forty Eight Thousand Forty) equity share of face value Rs.10 each, for
a total consideration of Rs.115 Crores (Rupees One Hundred Fifteen Crores). Post-
acquisition, HFR will become wholly owned subsidiary of the Company. The said
acquisition was subject to completion of procedural regulatory and other compliance and
was expected to be completed by 30™" November, 2021.

We wish to update you that the procedural regulatory compliances are still under
progress and the proposed acquisition will be done post completion of procedural
regulatory compliances on or before March 31, 2022. We will inform once the acquisition
transaction is completed.

This is for your information and record please.

Thanking you.

Yours faithfully, e
For MINDA INDUSTRIES LTD. /55"
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