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Ref. No. Z-IV/R-39/D-2/174 & 207 
Date: 04 February, 2021 

BSE Ltd. 
Regd. Office: Floor - 25, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400 001. 

Scrip Code : 532539 

National Stock Exchange of India Ltd. 
Listing Deptt., Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051. 

Scrip Code: MINDAIND 

Sub: - Monitoring Agency Report for the quarter ended 31 December, 2020. 

Dear Sir(s), 

Pursuant to Regulation 32 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 read with Regulation 82( 4) of the SEBI (Issue of 
Capital and Disclosure Requirements) Regulations, 2018, we are enclosing herewith 
Monitoring Agency Report dated 1 February, 2021 issued by Axis Bank Limited, 
Monitoring Agency, for the quarter ended 31 December, 2020 w.r.t. utilisation of 
proceeds of the Right Issue. 

Further, we confirm that there has been no deviation in utilisation of Right Issue 
proceeds from the objects as stated in the Letter of Offer dated 11 August, 2020. 

It is for your information and records please. 

Thanking you. 

Yours faithfully,
For MINDA INDUSTRIES LTD. 

C'P.,.,R �0°"J1ct_� i 
�Kumar Srivastava Q 

Company Secretary & Compliance 

Encl: As above. 
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