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“RBl asks cos to explain
“intent, governance and
~—=fund use behind ODIs
=as outflows surge to
@=$27 billionin FY26

RBI s scrutinising whether O
Direct Investments (ODIs) are

fiowing into “bona fide businesses”

ODI OUTFLOWS SURGE

s14.5b $27h

India Inc’s Overseas Direct
Investments Under Watch

Sugata Ghosh

“Mumbai: Amid austerity calls to
onserve hard currency, regulato-

—_ctect investments (ODD) hmc gone

COMPONENTS OF ODI
Equity investments, Loans,
Invoked guarantees

TOP ODI DESTINATIONS
Singapore, United
States, UAE

MSME Auto Suppliers Seek
Relief from Carmakers

Rising labour, input
costsare squeezing
small component
manufacturers: FISME

AnoushkaSawhney

New Delhi: Small and medium
enterprises supplying auto com:
ponents have urged large auto-
mobile manufacturers to share
the burden of rising wages, ener-
gy prices and raw material costs,
saying that many of them are un-
der severe financial stress. They
have also made a pitch for long-

asking it tourge itsmemberstospe-
edup price revisionsas well as ma-
ke faster payments and provide
support tosuppliers throughfinan
cing phrfm ms such as the Trade

="Zinto “bona fide
= The RBI's foreign exchange de-
spartment is asking companies to
,'\;—.cxplalmheim(-mandmuoxmlcbc—
-hind investments, the governance
ructure of overseas entities, and
a —future plans, according to a person
—aware of (hedewlopmom
The sharp rise in ODI outflows
—_-has raised questions over the use
of funds,
Total annual ODI outflows — com-
E ng equity, loans and invi
o guarantees — rose from $14.5 bil-
zlion in FY24 to §27 billion in FY26.
ngapore, the US and the UAE are
a.,‘—_;.\]llunglhulup()[)]dcs[itmlmns,
= “Corporates must realise ODIs
are for genuine business and not
= _“merely a structuring exercise.
~"=The recent RBI queries suggest
=that the regulator is examining
he commercial substance of in-
vestments, fund end-use, gover
nance, performance and repatria-
id Moin Ladha,
partner atlaw firm Khaitan & Co.
= The RBIspokesp ndidnot re-
“spond toET's quer
N_- A company or limited liability
o Zpartnership (LLP) can annually
<remit up to four times its net
worth for ODI, provided the in-
ment is a bona fide busine
activity. Remittances are genera
y automatic, though RBI appro-
salis needed once a company’s an-
_~-nual ODI crosses §1billion.
Over the past few weeks, at least
E —four companies have s eccmed RBI
“questionnaires on past ODIs.
= A“bonafidebusiness” isone per-
tted under the laws of Indiaand
“ “the destination country Unlike
th

Scheme (LRS), under which indi-
“viduals must invest tax-paid mo-
,“"’ abroad, ODIrulesallow borro-

wing. For instance, a pany
with a net worth of 100 crore can
borrow 300 crore and make a
2400-crore ODI. Thescope and size
of remittances under ODI are the
refore far larger than under LRS,
which is capped at $250,000.

The central bank has sought de
tails on the choice of jurisdiction,

for

investments, risk
management practices, future ca
pital commitments, control me-
chanisms, and intermediate hol
dingentities and subsidiaries.
“Since most ODIs are routed thro-
ugh Singaporeor DubaiSPVs fortax
efficiency, RBI may want to know

For ODIs,
fy the activi
Industrial

must speci-
using the National
Classification Code,

red activity is being followed.

“Given the pressure

term vendor fram-
eworks instead of purely trans-
actional procurement practices.
Industry body Federation of Indi-
anMicroSmalland MediumEnter-
prises(FISME) hasapproached the
Society of Indian 4 mo Manufactu
rers that r 5

tem,

SMEs are su uggling wi ith sharp
increases in labour and input
costs, with wages rising by up to
35% in some regions and overall
operating costs increasing more
than 35% since March, the FISME
said. The fe warned that

small suppliers, already operating
on thin margins and facing compe-
tition from countries like China
and Vietnam, are finding it diffi-
cult to survive under existing an-
nual pricing contracts.

The industry body has also cal-
led for regular dialogue between
largeautomakersand SME supp-
liers, saying that the long-term
strength of India’s automobile
industry depends on the sustai-
nability of thousands of small
component manufacturers.

Inaletterto SIAM president Shai-
lesh Chandra, FISME secretary-
general Anil Bhardwaj said MSME
component manufacturers are fa
cing intense competition from
suppliers in countries such as Chi-
na, Thailand, Vietnam, Malaysia
and Taiwan. ET has seen a copy of
theletter,dated May 14.

Unlike vehiclemanufacturersope-
rating in a relatively protected ta-
riff environment. MSMEs have li-
mited pricing power; extremely thin
margins and weaker bargaining po-
sitions within supply chains.

CNG Prices Hiked
by z1, Second
TimeinaWeek

New Delhi: CNG prices were =
hiked by 21 per kg on Sunday.
the second increase in rates
lessthanaw

CNG now costs £80.09 per kg in

48

the national capital, according =3
to Indraprastha Gas, the coun-
try’sbiggestcity gasfirm.

The rate hike comes within = ‘g

days of T2 per kg increase in
rateson Thursday
Rates of gas piped to house:
hold kitchens, called pipec
natural however, remain
unchanged.
IGL said,

“The retail selling

graphical areas (GAs)of IGL”. =
“The revision in retail pric s
of CNG has been effected onl
tomarginally offset the impact = o
of increase in input gas cost =<

along with steep appreciation
of USD,” itsaid.

Even after the latest re:
sion, CNG would still offer up
to 45% savings towards the =
running cost when compared =
to vehicles running on alter-
nate fuel at the current level
of prices. —PTI

ontherupee, RBImay
explore standardised
disclosures under re.

gular FLA/APR
forms, including ODI
entit operational

details such as wnu

tivity: durm;.the \au.

‘hether areparkingpro-
fits, dividends or fees from ODIs at
the Singapore or UAE level,” said a
personaware of the matter

A senior banker said he would
not be surprised if some ODI app-
roval mechanism and stricter re-
porting requirements are intro-
duced tocurbmisuse.

Companies should expect closer
monitoring to ensure that the ra-
tionale, governance and structure
remain appropriate and that the
value of investments is protected,
Ladhasaid. Clear documentation,
business plans and board records
will beeritical, headded.

Banks are also seeking explana
tions when overseas subsidiaries
are merged or acquired,

I'® | BRIHANMUMBAI MUNICIPAL CORPORATION

Engineering Hub Bldg., Ground Floor, Near Worli Naka, Dr.E.Moses Road, Worli, Mumbai-400 018

No. DyChEng/ 1097/Traffic of

dated 14.05.2026

reasons for losst
Key revenue sources, E-TENDER NOTICE
ey l‘;"m:’l‘;s" The Commissioner of Brihan Mumbai Municipal Corporation Invites e-Tender for the work as shown below.
i S sr. Name of Work Estimated Tender | Contract| EMD Rs. Scrutiny
ted largely to financi- No. Cost in Rs. Id. Period Fees
s 1 | E-tender for Mitigation of Black Spots (High Rs. 2026_MCGM_[18 Months|  Rs. Rs. 19,965/~ +
mer banker and ma- Risk Junctions) in BMC's jurisdiction by | 22,16,67,441/-| 1302543_01 |(Excluding| 22,16,700/- 18% GST
i JL‘J:ESI‘;‘A"L‘\‘ proposing various remedial measures i.e. Monsoon)
said the RBIin some Providing / Fixing Divider, Providing /
cases is asking why Applying Thermoplastic paint, signage
Tndidn, parence ot board, Two-ways Pavement Marker, :
Inans instead of eqr Construction Island etc. im
L3 Teclpaic s For above Bid. Bid Sale start Date:- 18.05.2026 from 11:00 Hrs & Bid Sale End Date: 08.06.2026 up to 12:00 Hrs z
gation tohl‘ccqw’ie]' the For further details please visit https://mahatenders.gov.in Sd/-
e sai
‘ NIRRT PRO/359/ADV/2026-27 Dy.Ch.E(Traffic)

and when balance sheets
show financial or real es-
tate assets, to assess whet-
her investments are alig-
nedwith declared activiti-

es, said Harshal Bhuta,
wumx at CA firm P. R.
Bhuta &Co.,
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EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED ENDED 31 MARCH, 2026
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— i fer another glimpse of the ske- 4. Approved capilal costofthe project (Rs. i Lakh-
= _'ShOW expansion wed geographical impact of Orginat I tams of Para 8 of the Order daled 08.06.2015 passad by the Horibie IM T RinCrores) | =
driven by front-loaded the Middle East conflict, too. C 9 253’”"20:3 |
H Nomabers e SDEil suggesiad I, No.| Name of the Asset e PARTICULARS o B
ili eurozone economies, inclu- A S -
gstockpilingofgoods  fmione sonomics, eter | )| | 400KV SCKolsghacsaripada Transmission i | 12230 |
T hit, while countries from the [_2_| 220KV SIC Sentaldih-Chandil Transmission Line 23176 Audited
Bloomberg UK to.Japan appeared steadier. Final Revised: “W“Pﬂ;‘(gg&mﬁ;ﬁmﬁfﬂ?‘c’:ﬁw e 5336.41| 5018.06 | 4528.32 | 19657.59 | 1677461 | 1 Total income from Operatons 293097 | 374662 | 3373.23 | 14699.65 | 1245566
8- The surveys will allow inves- e il Ly vy T ad nsmm“m" FyT= = = =
“The global rush to stockpile torsto further judge the fallout B e Bl Lok 14| 30045 | 30259 | 1esa05| 120808 | > B POMLOSS) Tor Mo petel Betore Tox 2sa87| 20mes| 20208] 12223 ostrs| |
“manufactured goods on fears of thewarduringan introspec- S No.| Nane of Do Astel C‘pal Cost — = = =1
w_zof an energy-supply crunch tive week for the world econo- , . . 614| ames | 3sasa | 1e1638| 130860 | N ALoss) for e period before Tax 25887| 10667 | 23208| 1or1a| esr7e
& Zwill again overshadow busi- my that follows US President AR 1200 (Sir Excephonal nlor Exira Orcnary
ness surveysin we- Donald Trump 3 4 NotProfitflLoss) for the pariod after tax (afier
) sﬂuhmg{h 'h?r impact m;h a st relﬂmms\\'i:? r‘r‘}_ig.;wvm z [ Aem1nee ""“mml"""',m oy 25440 as176| 0048 | 2024 | 128408 102y |4 EEEETIOS PO OTE SR 20308 15620 17043| ores| ez
& =third month of war in the ler XiJinping. “Asset - 220 KV SIC Santaiiin-Chandil ot = e
ddle East. ) £ While con- 3 | Tonalasion Ui 64554 3%476| 30137 | 24291 | 120721 83300 "‘[ = :,: Loss) ko o poriod (aher g 20701| 15352 | 13102 g7z 0n75
Among the purchasing ma- Theindexes  creteresultsof Ay Whieh hizs spproved e Captal Cost. Central Elecinicity Reguiatory Commission. gk s e
nager indexes for M. willalso that meeting Orginat NA o olher Co . =il
ing industrial activit Tevesicost are still emer- 5 Sdﬁdnlmdmﬂ’wme'ﬁme'amﬂ{ Final {Revised): NA 11540 11541 | 11483 | 11548| 11483 | 6 Paid up Equity Share Capital 11549 11541 11483 11549 11483
“economies, all of those for jmpact,while ging, Group of 8. Actual date of commercial operation: FEa Ve Ry Zpw diest
which g polls ana- Seven finance (a) Asset 1A: 400 KV SIC Kolaghat Baripada Transmission Line (ISTS portion), F | & §71408| 581237 | - Other Equity- Reserves (exchuding Revaluation B .| seraza| esoron
sts ave projected to show  sortofsupply  chiefswilltake B4T26KM - 16.3.1562. ; : Reserve)
continued expansion, in ma-  logjams stockof the he- (b) Asset I:)BSAB%%S?N)N"EWNT"WM Line (Loop 0t ISTS 8 Eamings Per Shars (face value of Rs. 2 each)
udﬂfs‘ﬁ:c‘}):ixl\iﬁ:lfém frontle: :,'::m :lﬂﬁf gl";.lﬁ'(} 3 &ﬁml:mﬁxﬂ%ﬂiwniﬁnsv&xmw.73.9|-0\|—|.4_|su7. glemn:;?::: ::ﬂms}m ]
The question overshado- pandemic the fragility of i aam;mmn:wcs_nc mmu;ﬁms";mlumlfmzsnmmm 565| 480 | 463| 2078| 1642| &) BasicEPS(nRs) 3s2| 2n| a2 teer| 1ass| |=+
wing the spate of numbunf bond markets, 0TT2023 end 24T 12023 respectivey: 564 ) 462| 2075| 1637| b) DiukedEPS(nRs) 352 270 311]  1684| 1383
due from Australia to the US  during a two-day meeting in {Rs. in Lakh)
onThursday willbetheextent Paris starting on Monday that Capital z
“towhichsuchapicturepoints  will focus on mounting imba Cost Additional Information on Financial Results : R In Crores)
& __to resilience, or is simply evi- lancesand rareearths. ol S. No. PARTICULARS Standalone
Zdence of manufacturers run-  On Thursday, , the Line (ISTS Portion) o sl bl s Bizoms] QuarerEaded  |Yoar Ended [ Your - o ke
“ningonfumesbaloretheener- European Commission relea Assel T8: 400 KV SIC RolaghatBaripada [ o ™[0T 0 Ended] Yous Eaded } Yoot
&gy shock fully hits. ses its latest 1STS Portion) : 31-03-2026 | 31-03-2025 | 31-03-2026 | 31-03-2025 | 31-03-2026 | 3103-2025
=" The indexes will also reveal f(:urthle Peml[)S. ::]ncl!roc? iy s Assal Z: l';':"c 7390 | 141987 | 84554 Audited | Audited | Audited | Audited | Audited | Audited
¢ ec- closely watched Ifo business
& _2ting m:\jor economies, while confidence index comesthe fol- 8. Detals of taff (Tanf for 2024-28): (Rs. in Lakh) L1 Secufes Prssion Accoued o jreas | A% ek L | e
3 —=possibly hintingat thesortof lowingday, along with an equi- 2. | Networth STO387 | 460584 | STO3E7 | 480584 | 682057 | 572720
—supply logiams that produe- valent French gauge. "1,};:4,'5 ;‘é yed 3 Outstanding Deat 1796.60 1856.04 1796.60 1856.04 253129 229446 =g
o Ztion volatility caused during Elsewhere, minutesof the Fe- P & Debt Eauity Ralo = o) oz ) ) v 2
&—thepandemic deral Reserve’s April meeting . S = 3 - =
= Both of those effects could anda raft of Chineseeconomic 5._{ Captl Radaplon Raderve Bl el B8l BN Wl W o
plausibly feed pipeline infla- data, along with UK news in- 6. Debt Servics Coverage Ratio 3z 251 397 423 g 397 s
& ction pressures that central cluding inflation and central 7. Intarast Service Cavergae Ratio 1104 126 152 1059 1160 1058
& "hanks are currently watching  banker testimony, will be 208 | 290 - 5
~before the next round of key amongthehighlights. Notes:- § o
1) TheC: the quarter and year: 31 March ommittee and
& 6300 | 5967 | 60s8 [14489 (30815 (43079 16,2026
: . T
‘FY26 Receipts at T29ker i R Bl g
R shareholders at the Annual Gumal Meeﬂng (LODR] ’ﬁMay ZUZSasme‘Record Da\e fnr z
L —— lopmentinthecountry for Interms of SEBI
0 ¥ 18,2025, &bank
»» From Page 1 As per the National Moneti e Comr Ao ot 2 o
—Monetisation receipts for the ~sation Pipeline (NMP) 2.0, un- 3 - " =
vernmentfrom theroadmi- veiled in February, the total 3) The above is an extract of the detailed format of the financial results of the company for the quarter and year ended on 31 March 2026 filed with stock
smmj atT29,000crorein  monetisation value (TMV)for exchanges pursuant to Reguiation 33 & 52 of the Securities and Exchange Board of India (Llsllny Obligations and Disclosure Requirements) !
20; the highway sector has been 2015, i.e.NSE website
The ministry’s maiden pub. pegged at T442 com) par com). =
ic InvIT fetched over 29,000 lakh crore for 2 4) For exoeptional and the offher ine items referred in regumon 51(4) loe Listing Regulabons. penl\enl disclosures have been mad to the Stock
five-year perio (NSE & BSE) and can be accessed on jia.com) and on Company's
ﬁum FY2%6 to 220 KV SIC Santabdi-
withone: Chandi Tranamistion Website (www.unominda.com). For and on beha¥ of the Board of
Uadnun of as- IE Uno Minda Limited
~—rhe next three to hw sets in FY27 expected to fetch 9. Acopy cn m petion nade fo for oalammm onmw is posiod on the vebsio
g he plan is to introduce an ad 68,770 crore. Place : Gurgaon (Haryana) NIRMAL K. "_'NDA
Zditional L300 km of comple- A bigvariationfrom NMPLO "‘m_m“m oy b 1 b oy peron: niodg h bmehaen Ao v
_“ted and operational national  is that even the build-operate- e ey o b e eI Date:: May10, 2020 DIN: 00014942 | =

s into public InvIT, to

yeling of assetsand
generate additional revenue
for national highways deve- monetisation.

transfer (BOT) projects bid
out in the current financial
year will be included under

oy

Place: Kolkata Company Secretary
18052026  Wost Bangal Stats Elocticly Transmission Company Limitad
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Selling at Higher Levels Turns
- 23,800 Into Key Barrier for Nifty

Benchmark Nifty ended a choppy week 2.2% down at 23,643 after two consecutive
weeks of gains, weighed down by rupee depreciation and elevated oil prices. The
index fell below its 50-day moving average of 23,800, a key short-term average that
could now act as an immediate hurdle amid selling at higher levels, analysts said.

-
<

Page: ETDCPGS  User: sachin.kapoor@timesofindia.com
Vi
|

9L Si cl

€l
| |

NEW DELHI / GURGAON, MONDAY, 18 MAY 2026

Time: 05-17-2026 23:40 Color:
93

0l

SBI Funds
Sets the
Ball Rolling
. forUpto
5:\ A3k-a IPO

BHARTI TO TRIM STAKE TO 25%, WHILE 360 ONE TO OFFLOAD ENTIRE 15%

British Insurer Prudential to Buy
75% in Bharti Life for 33,500 Cr

Our Bureau

Mumbai: Bmlsh insurer Prudential has
agreed take in Bharti Life

NAGRAJ SHETT]  turescn a rise around
~_—  SENIOR TECHNICAL 23,850-23,900 for a
-2 RESEARCH ANALYST, downside potential of
= HDFCSECURITIES 250-300 points, with a
Where is Nifty headed  Stop loss at 24,000
s
NS twese
HEy. slaped i Indus Towers

minor wezkness
amid range-bound
movement a5 a small
red candle with
an upper shadow
was formed on the
daily chart, indicating
choppy movement in
the market and the
emergence of minar
weakness near the
cruclal resistance of
23500, as per the
change in polarity.
On the weekly
chart, Nifty formed
along bear candle

Target price: 7455
After witness-

ing range-bound
weakness aver the
last few weeks, the
stock has broken

Ut of the range and
closed above the
downward-sloping
trendfine at 1418 Ex-
panding volumes and
2 positive daily RSI
signal are improving
momentum in the

v:n;vimg k:ﬁef e S0
= shadow, signalling the
L ememnaobyng S
@ mtms! around the 1
B ntemational
= Buy | CMP: 1130 |
— - isexpected tooscillate  Stop loss: 1124 |
© 7 within abroader range  Target price: 1140
of 23,800-23,200 The stock has been
Tevels this week moving up steadily
N . over the last few
= Trading Strategles:
S meamswmi  SCERTEY,
= islikelytocontine  bullish pattern of
PO thisweekwithinthe  higher tops and high-
s 23300 23200range. & bottoms on weekly
= Oremaylook tobuy chart.Support from
Nifty May futures o the 10-day and 20-
N—= s around 23250 day EMAS, along with

positive volume and
RSI signals, indicates a
favourable near-term
outlook as the stock
approaches the key
breakout z0ne of
2133135,

23200 for an upside
= potential of 250-300
Eoints, with a stop
Joss at 23,100 this

ek
Also, cne may look
1o short Nifty May fu-

s-India’s Run as Market

“India stands out as one of the biggest losers

—as the artificial intelligence trade reshapes
global investment flows.

= Inastark shift, the country’s stock market

—=is on the verge of dropping out of the

Nifty50————

24354

g 17,2026 May 15, 2026

NILESH JAIN imum profit patential
VP &HEADOF of 137 points per lot,
TECHNICAL AND or 38,505, while the
DERIVATIVE RESEARCH.  breakeven point is
CENTRUMFINVERSE _  placed al 23.463
w""',';,’:""’”‘”"’
Nifty ended the week '10US Towers

below Ifs 50-DMA Buy | CMP: 7430]
placed around the Stop foss: 2413 |
23,800 level. The Target price: 7460

The stock formed a
strong base and gave
a breakout from a
descending triangle
pattern. Momentum
indicators and oscil
lators on the daily
chart have also given
a fresh buy crossover.
Aditya Birla Capital

broader structure of
Nifty remains side-
ways, with the index
facing multiple resist-
ances at higher levels.
Momentum indicators.
and oscillators have
also given a sell
CrOSSOVer, SUgEesting
a weak near-term

undertone. Buy | CMP: 2356 |
Trading Strategies: Stop loss: 2340 |
Jain recommends Target price: ©388

The stock witnessed a
gradual upmove and
crossed its immediate

leploying a Bear Put
Spread in the upcom-
ing weekly expiry.

Buy 1ot of 23,600 hurdle at 21-DMA

Putat 133 around 1349, while
Sell 1 lot of 23,400 continving fo trade
Putat 70 above ts short- and

This results in a net
debit of 63 points,
with the stop loss in
the spread placed

at 20 paints. The
maximum loss will be
capped at 12,795, The
strategy offers a max-

long-term moving
averages, Strong vol-
umes alongside the
recent price action
indicate sustained
buying interest and
reinforce the bullish
undertone,

Darling May be Over

world'sfive biggestfor the first time in three
vears. Without the Al-driven rallies powe-
ring Taiwanand South Korea, there’sa gro-
wingrisk that India fallsfurtherbehind rat-
her than regaining lost ground. The ratio-

CHANDAN sell one lot of 23.400
TAPARIA Puts. Maximum risk
HEAD in the strategy is
TECHNKALSWEALTH 115 points, or 27.475
MANAG, VO'!IAL per lot, while the
oswi maximum potential

profit is 185 points, or
212025 per lot, if the
index expires below

Nifty is in the process

the 23,400 zone
of forming a nar 23, .
rov-range pattem on ;z‘;i;’s M mondily
monthly charts, but d
3 bearishin-volatile
setup o the weekly  Sun Pharmaceutical
chart suggests a clear  jndustries
tug-of-war between
bulls and bears WIhin — top oo
abroader tradie  Target price: 22,
range. The Relative  Thestork nae formed

Strength Index [RS)
which remained flat
until kast week, has
now given a bearish
crossover.

Nifty must hold
key support near the
23.250-23,333 zone
to witness a bounce
towards 23950, and
then 24.222-24,444
levels, while af.
to hold 23,333 could
trigger fresh pressure
and drag the index
towards the previous

a bullish Pole and
Flag pattern on the
daily chart, indicating
continuation of the
ongoing uptrend.
Strong support near
the £1,820 zone,
firmness in the Nifty
Pharma index and a
rising ADX ling sug
gest fuether upside
towards the ¢1,950-
2,000 rang

Arvind Limited

Buy | CMP; 2451
Stop loss: 7425 |

i

S e ol Target price: 1495

" Arvind has given a
TradingStrategies:  major breakout above
The recommended  the £410-430 zone

strategy for Nifty op:
tions for the manthly
expiry on May 24
2026, is a Bear Put
Spread, suitable for a
mildly negative hias
Traders are advised
10 buy one lot of the
23700 strike Puts
and simultaneously

on monthly chart
after a bullish Pole
and Flag pattern.

The stock has also
given a consolidation
breakout al

on the daily chadt,
and follow-up buying
could trigeer the next
rally towards 495

nale goes far beyond Indian equitis
relatively expensive or corporate e; gs
slowing, Global investors, who notlong pu:
hed India close to rivaling China in emer-
ging-market portfolios, are now chasing
themes the country’s market largely lacks:
chip manufacturing, computing infrast-
ructureand Al models — Bloomberg
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Insurance for 3,500 crore to take man
ment control of an Indian life insurance
company for thefi

Bharti I:nmpx ake in
thecompany to25% from 85% while3600ne
Asset Management will sell its entire h"p

the venture, thecompani

announced on Sunday

Regulatory approvals for the transaction
are expected to require Prudential to redu
ceits shareholding in ICICI Prudential Life
Insurance Company tobelow 10% from 22%
now, the insurer said, adding that it is indis-
cussions with regulators on the timeline
and process for the divestment,

“India isa strategically importantand ex-

Stake Moves

Prudential will now have to reduce
-

its shareholding in ICICI g
Prudential Life to 1
below 10% from22% | |

The British insurer
also has a 35%
holding in 1GICY
Prudential AMC

citing market for Prudential, id Anil
‘Wadhwani, CEOof Prudential plc.

The insurer also has a 35% holding in ICI
CI Prudential Asset Management Compa-
ny Separately, it is also setting up a standa
lonehealth insurance venture in India with
the HCLGroup, withoperationsexpected to

commence in 2026 subject to regulatory
approvals.

Prudential said the .500-crore trans:
tion will befunded through existing resour-
ces, noting that the holding company had
cash and short-t investments of $4.3bil
lmn or about ¥41,280 crore, as of December

2025, alongside a group leverage ratio of
3% and a free surplus ratio of 211%

Part of the proceeds from any future di
vestment inICICI Prudential Life could be =
used to support growth in the India busi-

ness, the company said

“This partmership opens new opportuniti- —
es for Bharti Life's employees and further =
reinforces the strategic relationship betwe-
enIndia and the United Kingdom,” said Su-
nil Bharti Mittal, founder and chairman of
Bharti Enterprises.
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SLIGHTLY RAISED OFFER STILL BELOW LIQUIDATION VALUE OF <880 (R

Only Ambuja Cement in Fray
for Jaypee Cement at 3580 cr

Lenders to ‘vote for liquidation’ if talks with Adanis don't bring higher bid

SangitaMehta

Mumbai: Adani Groupbacked
Ambuja Cements has submitted
asdcroreoffer toacquirebank-
nlpt ]w\w Cement, an affiliate
ssociates, according
mpmplv eof the matter:

The only other bidder, My Ho
me Group, exited the process af-
ter submitting an offer of 00
crore,

Howew

a fine ba

the insolvency resolu-

lance, as the Ambuja offer is well

Lenders are negotiating with
the Adani Group to further raise
below the liquidation value of the offer “If the bid is not impro-

banks will vote in favour of liqui

dation,” oneof the people said. (]
I Lenders had conducted a=
. Jaypee Cement is : challenge auction for Jaypee =
o anafiiate ot Jaypee oI Cement with a base
el a base price of
Cornerf @ “ssoeein) 333610 rore, which was Ambu. =3
¢ T e e pre-auctionoffer. The Ada
proved Adani's - ni Group subsequently incre-= _
olantobuy JAL  Of this :2.892cr sed its bid to HIO crore. The =
e el revised offer is 5.7% of thead- =
iamor Doodieion  mitted claimsof creditors
aeditrsde U The Adani Group and resolu- =@
tion professional (RP) Deepika

Bhugra did not respond to ET's =
request for comment.

{% In Crores)

Uno Minda Limited

(CIN: L74899DL1992PLC050333)

REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052 :
CORP. OFFICE: Village Nawada Fatehpur, P. O. Sikandarpur Badda,
Near IMT Manesar, Gurgaon (Haryana) - 122004
Tel.: +91 98102 38396
E-mail: investor@unominda.com, Website: www.unominda.com

EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED ENDED 31 MARCH, 2026

—4 £

U

—DRAVING THE NEW—

{% In Crores)

PARTICULARS Quarter Ended Year ended =
2008] 3112-2025 31-03.2025/ 31032028 31032025 | | =
Audited |Un-Audted] Audted | Audited | Audited | |-
1 Total income from Operatons. 3930.97 | 3746.62 | 337323 |14699.65 | 1245566 |
2 NelelMLoss] hhepmnd(hehm‘l’nx :
43614 | 399.45 | 36353 | 164395 1296.06 |“ T L o Meme) 25887 2385| 23208 123231 05778
ot4| ares | 35| teteas| 1avae0 | PPt Ioss) bor e pedodietre Tax 2s867| 10667 20208 wama| osz7e| |=
4 Net ProfitfLoss) for the pericd after tax (afler
35176 | 30048 | 28024 | 128408| 102087 | o L Exira-Orcinary ifoms) 20309 15620 | 17013 o7es| 79626
5 Totsl Camprehensive income for the period
BAT6( NI | 20201 | 120721 83300 | (oo oot oss) for e pariod (after )| 20701| 15352 13182 o7t72| 70775
and ather tax))
1540 1541 | 11483 | 11549| 11483 | 6 Paid up Equity Share Capital 1540 11541| 11483 11549 11483
(Face Value Rs. 2 per share)
b = - 671408| serza7 | - Oter Equity- Reserves (excluding Revaluation N . .| seraza| asomor
Reserve)
& Eamings Per Share (face value of Rs. 2 each)
(for continuing and disconfinuing operations) not
annualised except for e year ended. =
565| 480 | 463| 2078 1642| a) BasicEPS(inRs) as2| am| 312| 1ee7| 138s| |
584| 479 | 462| 2075 1637 b) DiuledEPS@Rs) 382 270| 31| 16s4| 1383
Additional Information on Financial Results : R In Crores)
S. No. PARTICULARS Standalone =
QuarterEnded | Year Ended | Year Ended | Year Ended | Year Ended
31032025 | 31-03-2026 | 31-03-2025 | 31-03-2026 | 31-03-2025
Audited | Audited | Audited | Audited | Audited
1 Securities Premium Account 146298 1656.56 146288 | 1689.69 149611
2. | Netwarh 480584 | 579387 | 40584 | a5 | STz20 =
3. | Outstandig Deat 185604 | 179660 | 185604 | 260720 | 229446 =
4. | Dedt Equily Ratio 040 032 04 040 043
5| Capital Redsmption Reserve 2L ) ., Lt T
6. Dewﬁam 25 X an 397 =
7. | Interest Senvice Cavergae Ratio 128 152 1059 180 1058
Notes:-
1) TheConsolbdatEdBndSEﬂdalDr\ananua1 Results for the quarter and year 31 March Audit Committee and | =
16, 2028.
2) The Board 1.75persharei.e. 87.50% jue of Rs. 2 each), subject io approval by the | =1
shareholders at the Annual Geneﬁl Meeting. Intem!scfregulauun 42 ufme SEBI (LODR] meSoard hasixed?QMay 2026 as the "Record Date’for | =
In terms of SEBI 2025 Novembe =
18,2025, ipdate their KYC & bank =
the C: i :
3) The above is an extract of the detailed format of the financial results of the company for the quarter and year ended on 31 March 2026 filed with stock | =
exchanges pursuant 1o Regulation 33 & 52 of the Securilies and Exchange Board of Indxa (Llslmg Obligations and Disclosure Requirements)
g , 2015, & NSE website
o), com), =
4) For exceptional and the other line items refemed in regulation 52(4) ol (he Listing Regulswﬂs pertinent disclosures have been made to the Stock
Exchange(s) (NSE & BSE) and can be accessed on the NSE website ), BSE website com) and on Company's
o i momisca.cony For and on behaif of the Board of
Uno Minda Limited
NIRMAL K. MINDA
Place : Gurgaon (Haryana) hairman
Date : May16, 2026 DIN: 00014942 | =
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‘Exports Diversification Drive
dds $202 m to Kitty in FY26

w‘Wh!le ships, boats, telecom gear, pulses, marine goods, graphite & explosives
gave a boost to trade, there was growth across NE Asia, Africaand LatAm

==
nN

“penetrating 1,821 new principal
Z—=commodity product and count

=dening of its product-market fo-

Kirtika Suneja

New Opportunities

New Delhi: Ships, boats, tele-
m instruments, pulses, mari-
neproducts, graphite and explo-
ives drove India's export diver-
ification strategy last fiscal ye.
r, with new product and
ountry combinations genera-
niz new exports worth $202.2
million.

As per an analysis done by the
commerce department, India’s
xport diversification in FY26
was marked by a significant wi-

otprint, with Indian exporters
from 13 new markets.

“The trend highlights a gradual
shift from traditional commodi-
ty-led expansion toward broader
participation across high-value
manufacturing, engineering, ag-
iy pmcr.‘;:ing d !ccmw]ox. in-

combinations.

boats and floating

19 new markets, while telecom
instruments expanded into 20
new markets with exports of

8 million and nuclear reac:
. industrial boilers an
arnered $14.3 million

India clocked a record $4418
billion of merchandise exports
in 202526, 0.9% higher than the

:

Value (S m)

srEEugeEsEke

New Delhi also added 17 new
munn ies for its gold and jewel:

cports, and 19 new destina-
tions for silver exports,

The highest number of new
markets were added for handlo-
om products at 29, followed by
otheroil seedsat 24

As per the analysis, agricultu-
re and food products witnessed
broad-based diversification
with fresh fruits and non-bas-

mati rice from India seeing ri-
sing demand across new desti-
nations. Emerging sectors such
asaircraft and spacecraft parts,
and consumer electronics also
gained traction innew markets.

Geographic diversification sho-
wed growth across Asia, Africa
and Latin America although
North America continued to do
minate India's export basket
with shipments of $97.7 billion.
or22.1% of thetotal exports.

The strongest momentum ca-
me from Northeast Asia, where
exports surged 21.6% to$41.6bil-
lion, raising the region's share
t09.4% of India'stotal exports.

“Seven out of the eight count-
ries in the region recorded posi
tive growth, highlighting rising
demand for Indian electronics,
engineering goods, chemicals
and industrial products across
advanced Asian manufacturing
economies,” the official added.

Shipments to Latin America
rose7.8% to $16.4 billion, contri-
buting 3.7% to the country’s to-
tal exports.

S—parts prior financial year
~
-
@ Actheld in April.
Our Bureau India's largest power pro-
= ducer has committed 30 GW
—=New Delhi: National Ther- capacity by 2047, while that of
=mal Power Corporation Ltd the country's
“chairman and managing di- e target is 100
N_Crector Gurdeep Singh said NTPCis V by “Viksit
that over reliance on any €ngaging Bharat’.
<single supplier or country for With1dstates  Singh said the
n nuclear technology should be onnuclear country must
coided, asserting the need to  projedts, bt avoid the sup-
Zprioritize control over acceptance ply chain vul-
echnology and resources, levelsremain perabilities
if sticoptionsares-  uneven currently be-

costlier in the initial witnessed
stages, according to a recent
report published by the

icity Authority

ing

globally.
For a large-scale power pro-
ducer like National Thermal
Power Corporation, the focus

mustremainonlarge capacity
reactor sets rather than small
modular reactors, which he
suggested might be better
suited for captive Industrial
use despite their highstandby
costs, as per the re-
@ Power Corporation
is engaging with 14
states on nuclear projects, but
acceptance levels remain un
even, for which greater public
outreach is needed to demon
strate that "nuclear is safe, he
said.
Hestressed the need for grea-
ter public outreach and site

port.
National Thermal

"NTPC Chief Against Reliance on One Source for N-tech

visits to improve awareness
around nuclear safety.

Ensuring long-term fuel
security for nuclear plants,
which are designed to operate
for more than 60 years, is a
critical requirement for the
sector’s expansion, he said in
astatement.

He also advocated
repurposing retiring thermal
power plant sites for nuclear
projects, saying these
locations already have key
infrastructure such as land.
water access and  grid
connectivity, which could
help reduce project risks and
speed up implementation.

‘India, Others May
Pursue Bilateral
Energy Deals’

New Delhi: India and other oil importing na-
tions are likely to negotiate bilaterally to secure
energy supplies, potentially through coordina-
ted transit corridors, but a return to pre-war
traffic volumes is unlikely in 2026, Moody's Ra-
tings hassaid,

Inaglobal reporton geopolitical risks, Moody's
said thereislittle prospect of aswift and durable
settlement between the US and Iran and with it
the full reopening of the Straitof Hormuz.

ill gradually im-
prove, but through bilateral channels.

rather than a general reopening. This would al
low some inc; remental improvement in energy
om near-zeronow, but the process
subject to interruption.
particularly China,
India, Japan and Korea - to negotiate passage bi-
laterally with Iran, potentially through coordi
corridors such as those reportedly

3 dkIﬁldﬂﬂﬂ"dfhrﬂllkhnmﬂﬂl

aid c\cn u’ safe passage in the Strait
were to resume in the next six months, the oil
market would remain supply-constrained, with

‘More Women, Freshers
Migrating for Blue-collar Jobs'

Mumbai: More women
and freshers among the
country’s blue- and grey-
collar workforce are mo-
ving beyond their home-
towns for better jobs and
higher pay driving a
Vear-on-year rise in
ted migration du-
January-April 2026,
accordingtoa report.

The report by blue and
grey-collar recruitment
platform WorkIndia

EAST COAST RAILWAY

fender Notice No.
WA Vllné)dl 5-26 DT120526
VORK WITH ITS

shows 8.6 million job app-
lications for cities other
than applicants’ own bet

[Complete_infarmation including)
o-Tender documents of the abovel
o-Tanders i5_availabia in website)
http:l/www.ireps.gov.in

2026, upfrom6.5millionin
the same period a year ago
4% year-on-year in
. This outpaces the
20.: 2" » growth insame-city
applications, meamng(hc
cross-city worker pool is
now expanding more than
1.5t thanthelo-
cal one, the report revea.
led. - PTI

r. Divisional Elect. Engineer m)t
[PR-i6aR25-27]

EAST COAST RAILWAY

WORK WITH TS LOCATION
[COMPREHENSIVE ANNUAL|
FOR|
[HYDRAULIC WHEEL PRESS 500 TONFOR|

persistently higher and more volatile energy
prices and broader knock-on effects through
costs, demand and financing conditions for ex-
posed borrowers.

“We now expect Brent crude in the USD 90-110,
bbl range for much of this year, with significant
volatili cluding occasional fluctuations out-
side this range in response to new develop-
ments,” Moody's said in its May 12report.

At sustained Brent prices of USD 90-110/bbl,
Moody's estimates real GDP growth reductions
of 0.240.8 percentage point for several major eco-
nomies. "India isamong the most exposed, given
around 46 per cent of its crude oil imports come
from the Middle East, its sensitivity to currency
depreciation and pressure on its current acco
unt andfiscal management," Moody's said.

Moody's in its May Global Macro outlook slas-
hed India's GDP growth estimate for 2026 calen-
daryearby 0.8 percentage points to6 per cent.

The Middle East conflict, which started with
the US and Israel joint alr strikes on Iran hasen-
tered its third month. The attack triggered the
closure of the Strait of Hormuz, a key chokepo-
int through which roughly onefifth of the
world's seaborne crude oil and liquefied natural
gas (LNG) passed in peacetime, Maritime traffic
through the Strait has fallen by more than 90 per
cent from pre-conflict levels, with shipping acti-
vity curbed by risk aversion, high insurance
costs and the presence of seamines. Brentcrude
has fluctuated widely between USD 90 and USD
120/bbl. The disruption to shipping through the
Strait has become a structuralsupply constraint
to global energy flows rather than a temporary
supply shock, Moody's said. - PTI

(%) : 1,50,220.00, Cost of Tender|
Form (%) : 5,000.00, Complation Period|

EAST COAST RAILWAY

& WAG-9) FOR cqucrmu cuAL 1|
DUST PARTICLE!

PIPE DURING EP‘ERGENCV BRAKE
APPLICATION AT ELECTRIC LOCO
|SHED  VISAKHAPATNAM

1 Tender (7): JEERTXTTESN
z.smao Tender Document|
Cumﬂvﬁun Period|

No manual offers sent by Post | Courier]

Fax of in person shall be accapted

against such e-tenders evan If thase are

submitied on firm's letier head and|

in time. Al such manual offers

shall be considered invalid and shall be|

rejocted summarily without any
consideration.

Cdmpiml mlumnlnn lndudng a-tondar

Ter
o

PHASE ELECTRIC LOCOMOTIVIES
| WITH MODIFIED SET OF LABYRINTHS

7
Hrs. of 03.06.2026 (For SL 1), At mm
Firs. of 05.06.2026 {For SI. 2) & At 1500
Hrs. of 08.06.2026 {For 51, 3).

docume
avanaue Inneb

HNote : The prospecive lenderers are|
advised 10 revist the websiie 10 (Ten)

aawwmwomarmmorm«
1o ots eny changes | conigerda issued
thi

[Manual ofars are not allowsd against this
tender, and any such manual offer

st have, Gzt Digaal Sigratuen
Certificste and must be
IREPS Portal. Only regstered toncera]

[ Complets information including e-Tender|
[documents of the above e-Tenders i
hittp:fiwww,irops.goviin | =

|_Divisional Raitway Manager (Engg)/| | ___Se. Divisionsl Elect. Enginesr (TRS)
PR-16GRI26-27 Khurda Road|  [PR-160R26-27 | m| =

WEST BENGAL STATE ELECTRICITY
TRANSMISSION COMPANY LIMITED

(A Government of West Bengal Enterprise)

U i i i
e AR AAINS.. no Minda Limite
1o__J/oan 1o wwnwireps.govin snc quote sgainst the tender. Manual Quolation wi rol U No m oni -
) z]be entertained for the tender, s 899 033 1. The Petitioner al vus filod a mm before the Centrai Electricity fl =
|| Open Tander No. Short Dascription of the ltom Tander Valus (2 )] (CIN: L74 DL1992PLCOS5 p 3) : o VIR CHE N, Regulatory Commission, New Defi for ion Assol 1A 84726 ;—8
E T Gt s | | REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052 KW‘WKVS'CWMWMmmmmUSTSMmlMﬁ z
[N o g - e $ 3874 K of 400 KV SIC Koiaghat Baripada Transmission Line (Loop out TS [ =
N ol Shamid Losssdasegisrirad CORP. OFFICE: Village Nawada Fatehpur, P O. Sikandarpur Badda, i 7 Chandi TransmissionLine. I =
= Flooring, Plumbing and insisiiation | | 2. The beneficaresaithe T 5 : =
| 2025430212218 | of Interior Fating Works in LWACCN and| 1,39,51.257.58 | Near IMT Manesar, Gurgaon (Haryana) - 122004 resasbe dappmd oo ™
i ol e (a) ContralTransmission Uity of nda Limited =
@7 works & Installasion of Exterior gamilure for Tel.: +91 98102 38396 ) NA
f . " (e} NA <
1 L“:‘;‘;;"‘”“’; = T sm E-mail: investor@unominda.com, Website: www.unominda.com {@NA TN
._Joste of tancer cosing a1 14.45 Hrs (Opaning on a1 15,00 Hrs 3. Linelengthafthe Transmission System:
© rei avaistie n : b, () Assa X 400 KV SIC Kot Bargata Transmission Line 1STS poron)
E Dy.Chiof Mochanical EngineeriFur-il EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR o
® s 18 100 K SC Kelaghat-Barpada Transmission Line (Loop out ISTS
THE QUARTER AND YEAR ENDED ENDED 31 MARCH, 2026 Porton), 3874KM -
Q g (e AesakZ Z21KV SIC Santaldh Cha T Line, 739K
(% In Crores) 2 In Crores) 4. Approved capitel costofthe project (Rs.in Lakh)-
w] Tender Notice No: 2026235212194 Dt. 13.05.2026 T T rghiac e a0 £ £ 4 Be O M"’ 08.06:2015 ““'5';&!!1;; Horbio § ~
= 2| the following e-tendr s published in IREPS wetsite. Firms aro requested to login (Rs.intakn) | ==
<Jto wwwireps.gov.in snd quote ageinst the tender. Manusi Quotations wil nal be Quarter Ended Yoar ended PARTICULARS Guarter Ended S nwil Si. No.| Name of the Asset Capital Cost | [N
| minito P it BT S A SN ARSASAE| | 1 | 400KV SIC Kolsghat-Baripada Transmission Line | 122300 |
| 5 e La:ldT;:ﬂ Audited [Un-Audted | Audied | Audned | Audited Aodied |Un-Audhied| Audhed | Audted | Audited [2 | 220KVSIC Santaldin-Chandil Transmission Line | 231.76 |
= or | rocept/ Date Finel Revisat: 1n terms of Para 40 of ha Order dated 20.05.2025 and Para 27 of 2
@ oo, | Shor Descripbon of the e | T Sopengts 5336.41) S01B.06 | 4528.32 | 19657.59 | 1677461 | 1. Totsl income from Operatons. 330,97 | 3748.62 | 3373.23 [14699.65 | 12455.66 el T 8 A e e Vit G Py
= ender Form 2 Net Profit{Loss) for the period (before Tax, Regulatory Commission in Pesition No. 301TT/2023 and in Petition i =
E Compiste _ wh work| 43614 | 39945 | 38353 | 164395 1298.06 Exceptional andjor Exva-Ordinary items) 25887| 23185| 23208 123231 95178 No._324/TT/2023 respectively. (Rs. in Lakh) ?_)
E in LSLADILSLRD (ABY Si. N Name of the Asset Capital Cost | B
E 3, Net Profit {Loss) for the period before Tax o
- zersneizion IVPHANCEAB) cosces| | g | 92082020 14| ames | s | te1638| 130660 | e Ordinary 25807| 19667 23208| 119713| 95778 1 | Assetia m“-!-s(‘fswﬂjm a pon | B
E instalation of equipment 4 NotProfitYLoss) for fie poriod after tax (afar Rsset 1B: 400 KVSIC
P 1GF Chorma 2676 | 30048 | 20024 | 128406 tz0s7 | 4 PEPEALOmEn e PO R e o 20a00| 15620| 17a13| sriee| 7e62s 2 E WG Kok e 25440
O JHind) Version of the above sdverisement s avallable in ICF wabsite Tt Comprehensive incame fo e paiod 3 ‘Asset Z: 220 KV SIC Santakiin-Chandl 54554
st inionrstways govin B G 6476| 30037 | 24201 | 129721) 83300 NfLoss) o wo| 2701 15382| s enr2| 70778 [N Jmmenieson mwm - :
& — and oter C )] $ Orignal: NA
8 11549 11541 | 11483 | 11548| 11483 |6 Paid vp Equity Share Capit 11540 11541 11483 11540| 11483 5 W“Mﬁ@dmm-[ Firal (Revised): NA
INTEGRAL COACH FACTORY s . ;
m 2 1 3 . Ofher Equity- Reserves (excludng on _ ; _ (a) Asset 1A: 400 KV SIC Kolaghat Baripada Transmission Line (ISTS portion),
ST TENDER Notice No. ICF/EL/Cons/2026-27 dt. 18.05.2026 STIA08| 237 | " Raserve) houbdod By 94.726KM- 16.3.1692.
| Far and on behall of The President of India, The Dy. Chisf Electrical Engineer/ 8. Eamings Per Share (face value of Rs. 2 each) (b) Asset 18: 400 KV SIC fipada Transmission Line (Loop out ISTS
~| Maintenanca / Shell, Integral Cosch Factory, invites E-Tender for the following (for i i Faon ITARM-BANTE —
B wors. ‘ sl ol o] o] ] o “:Ps :’“yw all ol ool ol au ) ot 70N/ B T MO
EMD | Tender Closing | A d 3) BasicEPS (inRs) ERC 28520258031 5.
o | oo | Nemeofmeek |Vekeln| 'R) | ootesndTine | 564| 479 | 462| 2075| 1637| b) DikAed EPS(inRs) as2|  270| 31| 1684 1383 300(TT/2023 and 324/TT/2023 respaciively: Fwiie
@ |
1] (2] (3) (4 5]
| — 2L = Additional R n Crores AssetName
»_ Electrical works 09062026 | S. No. PARTICULARS Standalone
o ] - No. ine (STS Portion)
2026245212219 | for Improvements | 68.90 | 1,37 BOOV- at
E o Inlegral Chb for 16.30 hrs, Quartor Ended Year Ended | Year Ended | Yoar Ended | Year Ended Assel 16: mmmmbw- a5 |2a2nz| 20
o] cers. | 3103-2026 | 31-03-2025 | 31-03-2026 | 31-03-2025 | 31-03-2026 | 31-03-2025 - :
== EL-W28 | Audited_|_Aud Audited d Audited | Audited . nw |1 !
| 2026248212220 | Electical Pomer Suphly | 744,71 | 15,23 4001 N 165656 um.‘: 165856 ::ut T6eass | 1esan ToumssionLie il B
E amangements Sl iy PRE. S 1| Securities Premium Acoount . 8. Detals of tarf(Tarf for 2024-28):
&3 Climatic tost Cmmw i 2. | Natwodh 579387 | 480584 | Sreasy | 4s0sed | esmsr | srzrm
| webisite for sutimission of offer : www.raps.govin 3._| Oustanding Debt 170660 | 185604 | 179660 | 185604 | 253720 | 220448
<] Hindi version of the above tander nolification is available in i
S p e o Si o Wl
| Capital Redempfion Reserve
6. | Debt Service Coverage Ratio 3z 251 agr 423 a9 97
6= I} KOLKATA MUNICIPAL CORPORATION ¢-TENDER 7 o2 Coverge R e | wm | nw | wm | we | s
. Notes:-
= ABRIDGED NIT 1) TheC forthe quarterandy 31March bythe itee and
7| The CME (SWM), KMC invites e-tender oniine item rate two bids system Direct 16,2026,
=] or thertollaning work: 2) The Board hasrecommendedth iral ividend fs. 1.5 pr sharei . 67.50% alue of R, 2 each), subject
| NIT No. : KMC/SWM-UHQI001/2026-27 fihe SEBI (LODR), 29May, 2026 as the "Record Date"for
3 | Tender ID: 2026_KMC_1024394_1. Name of the work: Operation and y fort i 2025
| maintenance of KMC owned 02 nos. BEML make BD 65 Bull Dozer 18,2025, payment ofdivi q. rKYC & ar | 2= year Ty T & year [ Eoyear
| ot Dhapa Dumping Ground under SWM Department for three years. the Company i i 2ol a3 | s e
] e e o L o o o 3) Theabove s an exiract of of of th for the quarter and year ended on 31 March 2026 fied with stock
| 15.06.2026 up to 1 PM. The bid forms and cther details are available. exchanges gursuanl to Regulation 33 & 52 of the Securities and Exchange Board of India {Listing Obligations and Disclosure 4
b3 mmm;muoamumpmmm. icin 2l sl i
| or https:iiwbtenders.gov.in
= 4) For excepfi other ling items re i 4) eguiat made
| T DirctorGanera(taan Services). kG viesesenier v | E;EMS‘:’»‘.QE";’?&H phpige mmmmm& "o, E9€ et G eindacoy e n Compan
&= percentage rate two bid system for the following work: website (wwwunominda.com).
NIT No. : KMC/US/HQJ142725-26/263 (2nd Call) For and on behalfof the Board of _
Name of the work: Development of passage by C.C near 98/10, 10012, Uno Minda Limited =
&—={ 100/1 etc. Ramkantapur and its surrounding slum area in Ward NIRMAL K. MINDA - Acopy of the pein e fr Geloiraton of s posied o e vasie
| No.-142, Borough-XVI. Estimate amount {including GST & LWC): Place : Gurgaon (Haryana) Chalfan o Th el i obecsio, I ang. i sl delaslinloof il
=| 7 16,75,552.11. Eamest maney: T 34,000.00. Period of complation: Date : May16, 2026 DIN: 00014942 mnumd b ki ey b M b am perscn. a1 beneficares
©1—| 120 days. Last date and fime of submission of bid: 09.06.2026 up to within 30
=| 11 AM. Bid opening date and time for technical proposals; 11.06.2026 ‘
| at 11.30 AM. The bid forms and other details are avaiable on and from, Company Secretary
1=20.05.2026 (11 AM) from the websile: hitps:/iwbtenders.gov.in & g ty npany Limited
3 : kmegov.in (27126-27)
T R el e e
em 1 S 28 29 30 31 32
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‘Exports DlverS1ﬁcat10n Drive
Adds $202 m to Kitty in FY26

& COUNTRY COMBINA'

o—=While ships, boats, telecom gear, pulses, marine goods, graphite & explosives
gave a boost to trade, there was growth across NE Asia, Africaand LatAm

= Kirtika Suneja
@ =New Delhi: Ships, hoats, tele-
Zcom instruments, pulses, mari-
neproducts, graphite and explo-
ves drove India's export diver-
sification strategy last fiscal ye.
Zar, with new product and
~country combinations genera.
Zting new exports worth $202.2
million.

As per an analysis done by the
commerce department, India’s
export diversification in FY26

=was marked by a significant wi-
,'\;—.dcnmg of its product-market fo-
_otprint, with Indian exporters
“penetrating 1,821 new principal
= _“commodity product and count
,r\'(’nmhmdhnn\
Sh boa

Ol

s and floating
e suucr wres generated 857 mil

“lionof additional exportsfrom

=19 new markets, while telecom
instruments expanded into 20
new markets with exports of
.8 million and nuclear reac-
tors, industrial boilers and
Z—parts garnered $14.3 million

New Opportunities

from 13 new markets.

“The trend highlights a gradual
shift from traditional commodi-
ty-led expansion toward broader
participation across high-value
manuﬂ«nmm,.pnunwrm;. ag-
ri-proeessing
tensivesectors,

India clocked a record $1418
billion of merchandise exports
in 202526, 0.9% higher than the
prior financial year:

: TR

Value (S m)

srEEugeEsEke

New Delhi also added 17 new
counn ies for its gold and jewel:
and19new destina-
silver exports,

The highest number of new
markets were added for handlo-
om products at 29, followed by
otheroil seedsat 24

As per the analysis, agricultu-
re and food products witnessed
broad-based  diversification
with fresh fruits and non-bas-

mati rice from India seeing ri-
sing demand across new desti-
nations. Emerging sectors such
asaircraft and spacecraft parts,
and consumer electronics also
gained traction innew markets.
Geographic diversification sho-
wed growth across Asia, Africa
and Latin America although
North America continued to do
minate India's export basket
with shipments of $97.7 billion.
or22.1% of thetotal exports.
The strongest momentum ca-
me from Northeast Asia, where
s surged 21.6% to$41.6bil-
lion, raising the region's share
t09.4% of India'stotal exports.
“Seven out of the eight count-
ries in the region recorded posi
tive growth, highlighting ris:
demand for Indian electronics,
engineering goods, chemicals
and industrial products across
advanced Asian manufacturing
economies,” the official added.
Shipments to Latin America
rose7.8% to $16.4 billion, contri-
buting 3.7% to the country’s to-
tal exports.

Our Bureau

jew Delhi: NTPC chairman
and managing director Gurdeep
=Singh sald that over reliance on
Zany single supplier or country
N_for nuclear technology should be
@ avoided, asserting the need to
<prioritize control over technolo-
v and resources, even if domes-
s are 510% costlier in
h al stages, according to a
recent report published by the
R—=Central Electricity Authority on
~workshop on the SHANTI Act
held in April.
India’s largest power producer

30 GW capacity
h\ JM" while that of the coun-
try's target is 100 GW by ‘Viksit
Bharat',

Singh said the country must
avold the supply chain vulnera-
bilities currently being wit-
nessed globally.

For a largescale power pro-
ducer like NTPC, the focus must
remain on large capacity reactor
sets rather than small modular
reactors, which he suggested
might be hetter suited for captive
industrial use despite their high
standby costs, as per thereport.

NTPC is engaging with 14states
on nuclear projects, but accept-

SUPPLY DIVERSIFICATION

Indiamust
@ avoidthe
supply chain
vulnerabilities cur-

rently being witnessed
globally, Singh says
bt i

needed to demonstrate that “nu-
clear is safe, he said.

+-NTPC Chief Agamst Reliance on One Source for N-tech

Hcalmawd the need for greater

lic outreach and site visits to
xmpmw awareness around nu-
clear safety.

Ensuring long-termfuel securi:
ty for nuclear plants, which are
designed to operate for more
than 60 years, is a critical re-
quirement for the sector'sexpan-
sion, he said. He also advocated
repurposing retiring thermal
power plantsites for nuclear pro-
jects, saving these locations al-
ready have key infrastructure
such as land, water access and
grid connectivity, which could
help reduce project risks and
speed up implementation.

BoP Stability Tested
by Outflows & Re Fall

India’s external account is coming under
pressure with both current and capital
accounts facing stress. Current account
deficit is expected to widen, while capital
account may see high outflows. To add to
the woes, the rupee has depreciated
around 11% over the past year and nearly
5% since the US-Iran conflict began.
ANOUSHKA SAWHNEY takes a look

POLICY PRESCRIPTION
If additional
pressure on Re
emerges, the RBI
could consider range of
measures, induding
reopening a currency swap
window for OMCs, offering
incentives for FCNR(B)
deposits and further
liberalising capital inflows
RAJANISINHA, Chief
Economist, CareEdge Ratings

CURRENT ACCOUNT COMING CAPITAL INFLOWS THAT PROVIDE e A e
UNDER STRESS CUSHION SLOWING DOWN hikes will be tapped
Higher | Al risks to services % Capital & financial account (as % of GDP)  to anchor the currency,
energy prices export growth including removal of
widening West Asia conflict withholding tax for foreign
trade deficit threatening remittances investors in sovereign
bonds, foreign currency
CURRENT ACCOUNT BALANCE bond issuances by PSBs on
as%of ! I ! hedged basis, and deposit
$bn  GDP scheme to draw in non-
2 6721 | 201 2006 2011 206 2021 resuencinthons
RADHIKA RAO,
2 W6 07 | poiro 0 ourioW S TEPDR 0,065 BANK
FY25 23 06 | o FPl NetFDI
More than the
CAD TO RISE ABOVE 2% INFY27 FY25 27 15 Q widening current
CAD projection (FY27, as % of GDP) Y26 EEEEEETE | 63 account deficit, it's
Note FOS i or AeeTel the shrinking Guilt:l ’
int surplus ng on
RUPEE HAS DEPRECIATED SHARPLY  aas e stiart "0
Average exchange rate (z/3) policymakers to, among
other measures, create
conducive conditions for
state-owned lenders to raise
foreign currency bonds
Carefdge  BofA Crisil mpc Flrst AASTHA GUDWANI, India
Ratings Chief Economist. Barclays

Source: L BofA ET welynis

India, Other Oil Importers to Bilaterally Negotiate
Transit Corridors with Iran, says Moody’s Report

with it the full reope-

PTI ning of the Strait of
Hormuz.
New Delhi: Indiaand other oil impor- Moody's said the

ransit flows will gra-
dually improve, but

ting nationsarelikely tonegotiate bi-

laterally to secure energy supplies, Transit flows

pmeminlly through coordinated will gradually through bilateral chan-
transit corridors, butareturntopre- jmproye put nelsratherthanagene-
war traffic volumes is unlikely in  through ral reopening. This wo-
2026, Moody’s Ratings hassaid. bilateral d allow some incre-

In a global report on geopolitical channels mental improvement
risks, Moody's said there is littlepro- ratherthana in energy transit flows
spect of a swift and durable settle- general from near-zeronow, but
ment between the US and Iran and reopening the process will beslow,

opaque andsubject to interruption.

“We expect oil importers — particu-

larly China, India, Japanand Korea

o negotiate passage bilaterally with

Iran, potentially through coordina-
ted transit corridors such as those re-

portedly emerging near Larak Island

and lhmugh Omani territorial wi

the Sirait \wm toresume in tho next
six months, the oil market would re-

main supply-constrained.
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Mumbai: Amid austerity
1ls to conserve hard currel
regulatory authorities are
whether India
s direct invest-

The RBI's foreign exchange
department is asking compa-
es to explain the intent and
rationale behind investments,
“the governance structure of
“Zoverseas entities, and future
plans, according to a person
awareof the development.
The sharp rise in ODI out-
flows has raised questions
-overthe use of funds.
&= Totalannual ODI outflows—
“comprising equity, loans and
“invoked guarantees — rose
&_cfrom $14.5 billion in FY24 to
=+ =827billion in FY26. Singapore,
“the USand the UAE are among
he top ODIdestinations,
Corporates must realise
_-ODIsarefor genuine business
Zand not merely a structuring
—o\exc)w The recent RBI que-
that the regulator
g the commercial
su stance of investments,
S fund end-use, governance,
—performance and repatria
&_ction plans,” said Moin Ladha,
o “partnerat law firm Khaitan &
=Co

IS
W

= The RBI spokesperson did
&—notrespond to ET’s queries,
A company or limited liabili-
partnership (LLP) can an
nually remit up to four times
Zits net worth for ODI, provi-
=dedthe investment isa bonafi

>
3

tances are gener: allv automa-
tic, though RBl approval is ne-
,L-dodomc*lcompan\ 'sannual
‘a ~=0DI crosses 1 billion.
= Overthepast few weeks, atle-
ast four companies have recei-
ed RBI questionnaires on
“past ODIs.
= A"bonafide business” is one
on_-bermitted under the laws of
= ZIndia and the destination co-
—<untry. Unlike the RBI's Libe-.
-ralised Remittance Scheme
f3=(LRS), under which individu-

QUESTIONING MOVEMENT TO ‘BONA FIDE BIZ'

RBI Tightens
ODI Scrutiny

:Cos asked to explainintent, governance, fund
use behind ODIs as outflows surge to $27b

TRANSMISSION
(A Gow
Rugistared Offics

e

NOTICE

WEST BENGAL STATE ELECTRICITY

ant of West Bangal Enterprise)
Sock D4

Pmnm Inpursusnceaf Clause (7)of ngulabw 23 of Central Eleciicty Regulalory

COMPANY LIMITED

AL Bishasnagar, Keikaa 190091
b e,

INHHWWIMWMWMEMMWMWEWW

KMQHWKV SEKWNN BMTWMUN('STSW] Asset 18:
3,874 KM of 400 KV S/C Koaghat-Baripaca Transmission Line (Loop out ISTS
739KM: i ine.

1A 84726

2. The baneficiaries ofthe Transmission System

3. Linelengthof the Transmission:

(s) CentralTransmssion Utifty of ndia Limitod
o) NA

System:
(o Aot 14400 KV SIC KolaghatBarpaca Trarsmission Line (TS o)
o oo 18400 Y S Kolaghat-Baripada Transmission Lina (Loop out ISTS
1. 3.874 KM

Uno Minda Limited

(CIN: L74899DL1992PLC050333)
REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052

§

“DRIVING THE NEW—

CORP. OFFICE: Village Nawada Fatehpur, P. O. Sikandarpur Badda,

Near IMT Manesar, Gurgaon (Haryana) - 122004
Tel.: +91 98102 38396

E-mail: investor@unominda.com, Website: www.unominda.com

EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR

THE QUARTER AND YEAR ENDED ENDED 31 MARCH, 2026

(c) ‘Assot2: 220KV SIC Sankakdh-Chandi Transmission Line, 73.9KM R In Crores) R In Crores)
Approved capial costofthe project (Rs. i Lakh)- Consolidated | [ Standalone
L
Orqmnnmmpma:hommmaezn 5 gassod by e Honte = ; St S
] (Rs.in hl (312028312 S 32038 31032025 3102028 31032005
5' - _mkvsucxo “ . c“"" = Audited [Un-Audied | Audted Audted | Audited | Audited
[ 2 | 220KVSIC Santaldih-Chandl Transmission Line BT 5336.41| 501806 | 452832 1 Total income from Operations. 3930.97 | 374662 | 3373.23 |14699.65 | 1245566
Final Revisad: In erms of Para 49 of the Order Galed 20.05.2025 and Para 21 of e
® Ovder dated 31,05 2005 pm;d b b Hate Contral Becticty 3614 | 30945 | 38353 | 16405 120806 | NetProfitLoss) ‘“’m‘;‘ 20887| 2nes| 2208| 12:23:| esure
Reguiatory Comi No. 304TT12023 end in Pt
Nu lemfmzs rupe:aveiy m:... ._.:; 4| 3n 1 1 3 NetProfit {Loss) for the period before Tax 7 7
als must invest tax-paid mo- ] oy e Capita Cost 464 88 | 30353 | 1616.38| 130660 | (after Exceptional andjor Exira-Ordinary 25887| 19667 23208| 119T43| 95778
ney abroad, ODI rules allow - n . . -
borrowing. For instance, a 1 | T rean 1200 ast7s| 30048 | 28024 | 128008 t0msy [ ePeLos e OPROI IR AX SR | 20a09| 1s620| trata| orees| T9ezs
company with a net worth of Assel 18 0KV S/C
2100 crore can borrow €300 2 ‘ (Loap out ISTS Portion) 25440 5. Total Comprehensive income for the period
crore and make a 2400-crore A T TRV ST SR Chardt J FATE| NI | 20201 | 272 93300 | (comprising ProfilfiLoss)for e period (after )| 2071| 15352| 13182 O7L72| 70775
ODL The scope and size of re 3 Transmission Line 64554 and other 91
""[“ﬂ"lf‘es ‘l""’"" ‘:lm are ‘(’1"" ALiorty WHIEh 125 S010ved e Capial Cost. Gentral Eeciriciy Reguiatory Commission. 1549 1541 11483 | 11549| 11483 E:_a'dusf@n’évsﬁ;nc#h: 11540 11541 11483| 11549] 11483
refore far larger than under Orignal: NA ace Value | per share)
LRS, which is capped at & Sdndmmd:mulmmmmmmn{ Final (Revised): N.A 7. Other Equity- Reserves (excluding Revaluation
$250,000. 8. Actual dateof commercialoperation: ¥ il B 671408 561237 am?m ; - - -| Se78.38| 46101
The central bank has sought (a) Asset 1A: 400 KV SIC Kolaghat-Baripada Transmission Line (ISTS portion), ‘Eamings Per Share (face value of Ra. 2 each]
details on the choice of juris- 94726 KM - 16.3.1992 : y % (for w:mm.:( h_\: 5 ,,’M
diction, performance and (b) Asset 1B: 400 KV SIC Kolaghet Beripada Transmission Line (Loop out ISTS ek (;-"'“m mm““"“"
nomic outcomes of ove Eilon) SR TAM2. e e o
investments, risk ranag (c) Asset2: 220KV SIC Santaldin-Chandil Transmission Line, 73.0KM-1.4.1987. 565| 480 | 463| 2078| 1642| a) BascEPS(nRs) 3s2| 2m| a2 1687|1386
TR sanite 1.G 3 564 AT 462 2075| 1637| b) DiukdEPS(nRs) 352 2mn M| 1684 1283
ment practices, future capital
commitments, control mecha- %mﬁ&%mmzummmj
nisms, and intermediate hol- i Rs. in Lakh) Additional Information on Financial Results : (X In Crores)
ding entities and subsidiari- KL;,;W. c:mm S No. P CULARS P Consolidated
5 08t 4
“Since most ODIs are routed 94726 | 1631992 281200 Quarter Ended Year Ended | Year Ended | Year Ended | Year Ended
through Singapore or Dubai i Forer) - 31.03-2026 | 31-03-2025 | 31-03-2026 | 31032025 | 31-03-2026 | 31032025
e 1mmmnummpau' reronan| 3814 |maa0rz] 25040 Audied | Audted | Audted | Audted | Audted | Audited
— knowwhether I 7390 | 141987 | s455¢ 1. | Securities Premium Account 165656 | 146298 1656.56 146298 | 1689.69 149811
Over pastfew s 2. | Networth 579367 | 460584 | 579387 | 40584 | a2057 | 12720
weeks,atleast are  parking & Ditels it Tk o 22428 3. | Outstanding Deot 179660 | 185604 | 179660 | 185604 | 253729 | 229448
fourcoshave  profits, divi- o .
i Aings o Hed 4. | Dbt Equity Rafio 03 040 032 (X 040 043
questionnaires  from ODIs at S. | Capital Redemption Reserve 165 e L. 185 no 1%
fromthe the Singapore 6| Dent Servioe Coverage Rati 32 251 397 4z 391 397
regulatory or UAE level, 7. | Interest Service Caverges Ratio 1104 126 1152 1059 1160 1058
authority on said a person
past 0DIs aware of the Notes:-
matter. 1) TheC thewaﬂuandyear 31 March it Comemittee and
A senior banker said he wo.
uld not be surprised if some 2 75W!hmle s of R, 2each)
S snarsholders at the Annal General ang intomsireuiaion 2ol e SEB1 {LODR), the Boardhas e 29y, 2025 25 the Record Dat for
ments are introduced to curb In terms of SEBI
Takiss, . 18,2025, X KYC &bank
Companies should expect e ,.‘:‘" ""ﬁ“’;’,‘ = I the C:
closer monitoring to ensure 21815 | 2013201202021 120 3) The above is an extract of the detailed format of the financial results of the company for the quarter and year ended on 31 March 2026 filed with stock
that therationale, governance exchanges. pumuam to Reguiation 33 & 52 of the Securties and Exchange Board of Indiz (Listing Obligations and Disclosure Req\memeﬂls)
and structure remain appro- 015.
priate and that the valueof in com), BSE bseindia. com).
: :;:lm?l'g a’l\ p:lltp('(wi |..-1(2:;i 4) For exceptional and the other ine items refemred in regulation 52(4) of the Listing Fhegulahoﬂs. pertinent disclosures have been made to the Stock
business plans and hoard re- Exchange(s) (NSE & BSE) and can be accessed on the NSE com), BSE website com) and on Company's
cords will be critical. he ad Wwebsite (www.unominda.com). For and on behalf of the Board of
ded. s Uno Minda Limited
Banks are also seeking ex-
planations when overseas y NIRMAL K. MINDA
subsidiariesare merged orac- Placs : Gurgaon (Haryana) Chaitman
quired, and when balance she- Date : May18, 20 DIN: 00014942

etsshow financial or real es!
teassets, toassess whether in-
\'Ei[lnt‘n‘b\ﬂ‘t‘dhkﬂEd with :ie
claredactivitie
Bhuta, partner
Bhuta& Co..
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Incuding the beneficiaries
witha copy o the Pelifone within 30

Place: Kolkata Company Secretary
Dse: 18052026 Wost Bangal State Electriclty Transméssion Company Limitad
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 POLICY PRESCRIPTION

" . . ° ° BoP Stability Tested If additional
s pressure on Re
i Xp() S Di1versIiiication Drive by outfiows & Re Fall emeryes. e i
India’s external account is coming under m‘gﬂ:mﬁ'ﬁ L
°® Y pressure with both current and capital in
accounts facing stress. Current account o o oce oiirine. W2
o r 2 . window for OMCs, offering B
= deficit is expected to widen, while capital incentives for FCNR(B) =
= account may see Iuﬂ,: w;ﬂuwslmdd to deposits and further I
: " " . . B the woes, the rupee has deprec liberalising capital inflows =
o=While ships, boats, telecom gear, pulses, marine goods, graphite & explosives SroUnd 1% ovés e past vésr i iearty ik :
“gave aboost to trade, there was growth across NE Asia, Africa and LatAm N et RO ke iy
R — W mati rice from India seeing ri- Policy acti
: Kirtika Suneja oW action outside
: - I e i e acoun coun carmaunetows stonovoe (@ Senonaree -
©—=New Delhi: Ships, boats, e asaircraft and spacecraft parts, CUSHION SLOWING hikeswill betapped | =
Zcom instruments, pulses, mark- 03 and consumer electronics alsy  HIgher Capital & financial account (e % of GOP)  to anchor the currency, =
neproducts, graphite and ex 2 gained traction innew markets, energy prices including removal of H
s drove India's export diver- 14 Geographic d fication sho- widening \West Asia conflict withholding tax for foreign =
fication strategy last fiscal ve- 03 wed growth across Asia, Africa trade deficit | threatening remittances investors in sovereign B )
. with new product and g: and Latin America although bonds, foreign currency -
—country combinations genera- North America continued ACCOU LANC bond issuances by PSBs on
—um, new exports worth $202.2 57 minate India’s export b CURRENT INT BA € as%of hedged basis, amydepuslt o
~million. 143 with shipments of $97.7 billion, heme to draw in non- -
0 $bn  GDP 2.4 gXY  scheme to draw in non:
As per an analysis done by the or22.1% of thetotal exports. A resident InflowE
commerce department, Indi 2 The strongest momentum ca-  FY23 I -67 21 | 2001 2006 2011 2016 2021 S
export diversification in FY26 s me from Northeast Asia. where  Fyaz e 07| S cl0edal s n20n e s E“‘D‘Dsgg“ém- ==
was marked by a significant wi- exports surged 21.6% toS416bil- : : PORTFOLIO OUTFLOW & TEPID FDI 5
F-Stening of its product marketfo.  --0¢PrEEMSNEGL ewelery’ = lion, raising the region's share  FY25 [ EEREE LI (v B Net DI g
“otprint, with Indian exporters t09.4% of India's total exports. More than the '_g
821 new prineipal  from 13new markets New Delhi also added 17 new  “Seven out of the eight count-  CADTO RISE ABOVE 2% IN FY27 FY25 27 15 Q widening current s
product and count-  “Thetrend highlightsagradual = countries for its gold and jewel- ries in the region recorded posi- CAD projection (FY27, a5 % of GDP) Fy26 T 63 account deficit, it's =
i hift from traditional commodi-  lery exports, and 19new destina-  tive growth, highlighting rising R e ——— inki i o
i f Nt FOX ata for Age-Tet the shrinking capital =
ats and floating ty-led expansion toward broader tions for silver exports. demand for Indian electronics, account surplus welghingon -
s generated 857 mil-  participation across highwalue The highest number of new  engineering goods, chemicals RUPEE HAS DEPRECIATED SHARPLY  op W expect =
“lion of additional exportsfrom c n; markets were added for handlo- and industrial products across Aversge exchange rate (¢/$) i ou A s
19 new markets, while telecom n- om products at 29, followed by advanced Asian manufacturing policy! , Amang -
_, Zinstruments expanded into 20 saidanofficial.  otheroil seedsat24. ies,” theofficial added. S G cow
o =new markets with exports of Indm cludwd a record $441L.8  As per the analysis, agricultu. to Latin America conducive conditions for "
5.8 million and nuclear reac- billion of merchandise exports re and food products witnessed rose7.8% to£16.4 billjon, contri- state-owned lenders to raise 5
tors, industrial boilers and in? . 0.8% higher than the broad-based  diversification buting 3.7% to the country’s to- 24 foreign currency bonds
S —parts garnered $14.3 million priorfinancial year with fresh fruits and non-bas- tal exports. CareEdge BofA Crisil IDFC First AASTHA GUDWANI, India
Ratings Bank FV25 FY26 87.9 I Chief Economist. Barclays 8
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— i commiil 0 O capcty SUPPLY DIVERSIFICATION Heeseanenecaireres: | INCIA, Other Oil Importers to Bilaterally Negotiate
ur Bureau 7, while that of (I\(- coun- puhllc outre'\c]\ 11\:1 me visits to 2, - & 9,
iy taretIs 100 GW by ~Vikai Indiamust  tmprove sarencs acend ne. | TF@NSit Corridors with Iran, says Moody’s Report 3
New Delhi: NTPC chairman Bh’\mr clear safety,
d managing director Gurdeep  Singh said the country must aVOId thE Ensuring long-term fuel securi — with it the full reope- 0p1qlmmlds\lblecl tointerruption.
ZSingh sald that over reliance on  avoid the supply chain vuln . 1y for nuclear plants, which are PTI ning of the Strait of xpect oil importers — particu- =
any single supplier or country bilities currently being SUDDlyChaIn designed to operate for more Hormuz, Iar_ China, India, Japanand Korea— =
_for nuclear technology should be  nessed globally. P than 60 years, is a critical re- New Delhi: Indiaandother oil impor- Moody’s said the to negotiate passage bilaterally with =
Zavoided, asserting the need to  For a largescale power pro- vulnerabilities cur- quirement for the sector'sexpan- ting nationsare likely tonegotiate bi- transit flows will gra- Tran, potentially through coordina-- ey
Zpriaritize control over technolo-  ducer like NTPC, the focus must . o sion, he said. He also advocated laterally to secure energy supplies, dually improve, but ted transit corridorssuch as those re- =
and resources, even if domes- remain on large capacity reactor I‘ently bemg W'tnessed repurposing retiring thermal potentially through coordinated 'u::ll:"-:my through bilateralchan- portedly emerging near Larak Island =
c options are 510% costler in _sets rather than small modular - g1 oLl Gjnohy powerplantsites for nuclearpro- | transit corridors, buta return topre- imorove byt nelsratherthanagene- and through Omani territorial wa--
Zthe initial stages, accordingtoa reactors, which he sugz globally, Singh says jects, saying these locations al war fraffic volumes is unlikely in  through ral reopening. This wo-  ters... A return to pre-conflict traffic =
“recent report published by the mightbebetter suitedfor captive ready have key infrastructure Moody’s Ratings hassaid. bilateral uld allow some incre- volumes in2026isunlikely” itsaid. =
“Central Electricity Authority on  industrial use despite their high  ance levels remain uneven, for such as land, water access and ln a global report on geopolitical channels mental improvement  Moody's said even if safe passage in =
-workshop on the SHANTI Act standby costs,asperthereport.  which greater public outreachis grid connectivity, which could risks, Moody’s said there is little pro-  ratherthana in energy transit flows the Strait were to resume in thc next _g
“held in April. NTPCisengagingwithl4states needed to demonstrate that "nu-  help reduce project risks and spect of a swift and durable settle- general fromnear-zeronow,but  six months, the oil market would re-
13- India’s largest power producer  on nuclear projects, but accept- _clear is safe, hesaid speed up implementation. ment between the US and Iran and reopening theprocesswill beslow, mainsupply-constrained, =-
N_ 4 " WEST BENGAL STATE ELECTRICITY =
QUESTIONING MOVEMENT TO ‘BONA FIDE BIZ eSO COMPANS LIMTED E
H ‘Governmant of West Bangal Entarprise) ™ " " < =3
RB ht O o o Bk s —
+RBI Tightens — n Inda Limi f
b g NOTICE N
Pubished n pursuance of Ciause (7)of Regulation 23 of Cenival Execxioty Regulalory i :
el Cammssion Concuca Busiess) Regatons, 2123 (CIN: L74899DL1992PLC0O50333) —oavine The new— |
o 1. Tho Poliioner above-ramed has fled a patilion bedoro the Central Electicily - B- i i i £
3 ODI SC 'l tl n L B L L S REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052 ‘o
s KM of 400 KV SIC Kolaghat-Baripaca Transmission Line (ISTS porion), Asset CORP. OFFICE: Village Nawada Fatehpur, P. O. Sikandarpur Badda, 5
o= 3874 KM of 400 KV SIC Kolaghat Baripada asriats ks {Loop eut ot B
N7 Poronjardhssel2.73.8 KMol 220KV SIC SarsaidChandi Transissinine Near IMT Manesar, Gurgaon (Haryana) - 122004 S
= 2. The beneficiares aftha Transmi : A =d
8= RBI Flags oDI Surge {a) Cenlral Transmission Utity of inda Limited Tel.: +91 98102 38396 ' _
RBI is scrutinising whether Overseas Direct Investments o NA E-mail: investor@unominda.com, Website: www.unominda.com B
= (ODIs) are flowing into “bona fide businesses” [N (5|
P e sl s }':i‘:“,..?*ﬁ:‘ﬁ“k"v’“‘““’*” N EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR B
fa} B ransission Line s
o
": d45s| 2h A e THE QUARTER AND YEAR ENDED ENDED 31 MARCH, 2026 8
- Porion), 3
<o e} Assot2: mkvslcsmuhcnamnmmuna 739KM (R In Crores) R In Crores) 8§
- Approved capilal costafthe project (Rs. in Lakh) Standalone =
E Original:In terms of Para 8 of ths Order dated 08,06 2015 passad by the Hontie B
FY24 Cenlral Eocticity Requlatory Comissianin Petition No. 2587 T/2013: PARTICULARS Quarter Ended Year ended =
v " (Rs. inLakh) T3 23112 AT S, -
S|, No.| Name of the Asset | Capital Cost “Auctnd |Unodied| Adted | Audited
(A [ 1 | 400KVSICK ‘Barlpada Transmission Ll .E.E.
B~ cowponentsoroni 7 TOP 001 DESTINATIONS I T ol ncoms Fom Oparatons P TR A P
= Equity investments, Loans, Singapore, United FirelRevisad: i frms of Pars 40 of ha Ordar Galed 20,05.2025 and Para 27 o T8 2 Net ProfitiLoss) for e period (before Tax.
Invoked guarantees States, UAE Order dated 31.05.2025 passad by the Hon'ble Cantral Ei Excepsonal andjor Exra-Ordinary items) 258.67( 23185 | 20208| 123231 95778
8_: o eguistory Comemission in ! Peon o, 30812023 & i Petion s e e
=Cos asked to explain intent, governance, fund No. 3“’"“"’““ Rt- ) 43614 | ames | 38353 | 11638 130860 "‘(;’MEWM"Z,.”;,"E'WMY“ 2sae7| 10667 | 23208 nema| esu7e
= iame of the Asse! apital Cos
Wz i n
2-vse behind ODIs as outflows surge to $27b Rasat 1A: MKV SIC 176 30048 | 20924 | 120408 tozmen | NAPrOLow) Pt ot | s tcgzn | s omes| 628
= ittance Scheme (LRS), un “Asset 18: 400 KV SIC Kolaghat-Baripada SRSk
W= Sugata Ghosh der which individuals must in- Transmission Line {Loap out ISTS Portion] sk7e| 0ist| 2001 | mro1] - ason| > 4 Comprehensysincomo for e peted aon| Asmss| asieo]| ansel e
o= vest tax-paid money abroad, “Assol Z: 220 KV SIC Saniakdih-Cha . - [Comprising ProfityLoss) for e period (afer tax)| 2" .
ODIrulesallow horrowing. For Transmission Ling and ath x)]
instance, a company with a net Autherly which has scproved he Captal Cost. 11549 11541 | 11483 | 11549 11483 |8 Paidup Equity Sh: 11549 11541 11483| 11549] 11483
Zgulatary author itiesarescruti- - worthof 7100 crove can borrow : b ot sommpdlcgoralis [ Orgnat: NA Facs Vauo Re. 2por shar)
ng whether India Inc’s 2300 crore and make a 2400-cro- Bl o | Finat (Revised: NA 7. Otver Equity- Reserves (exchiding Revaial
overseas direct investments 1eODLT! \ v | - [ omaoe| seraay | Chertait: (i Rt - So7838| 460001
(ODIhave gone into“bonafide - mittancesunder ODlare there- a} Asset 1A: 400 KV SIC Kolaghat-Baripada Transmission Line (1STS portion), ke P s s e iR S )
business fore far larger than under LRS, 94.726KM-16.3.1562. l(h wtmm::‘:mm_‘: s ,)’m
The RBI's foreign exchange whichiscappedat $250,000. [b) Asset 1B: 400 KV SIC Kolaghat-Beripada Transmission Line {Loop out ISTS iy G .‘M’
“department is asking compa-  The central bank has sought Portion), 3.874KM-28.4 2012. ) wan| @0l aas| sl wam s 5,':""" e as| o il viem| o
“nies to explain the intent and  details on the choice of juris- $ e dot® mKVS‘SWHMM"T'“!""MTmﬁW*‘-‘-'W- . #'Basia£P8 fnRe)
=rationale behind investments, ~diction, performance and eco- N immpbes 564 47| 462 2075] 1637| b) DiutedEPS(nRs) a8z 2m | 1684 1383
the governance structure of nomicoutcomesof overseas in- /
overseas entities, and future vestments, Tisk management STV ST OO el R nLakh) : R In Crores)
ans, according to a person practices, future capital com-
awareof the development. mitments, control mecha- S. No. PARTICULARS Sapcatens
he sharp rise in ODI out- nisms, and intermediate hol- KV o 1631992 Quarter Ended Year Ended | Year Ended | Year Ended | Yoar Ended
“flows has raised questionsover  dingentitiesand subsidiaries, ""“"“‘""" ‘-"""“5 '°"‘°"' d 31-03-2026 | 31032025 | 31032028 | 3103.2025 | 31032026 | 31032025
“theuseof funds. “Since most ODIs are routed 7
= Total annual ODI cutflows — through Singapore or Dubal Mmumm(mou 1STS Pmm) 3674 |284202) 25440 Audited | Audited | Audited | Audited | Audited | Audited
B~ omprising equity, loans and SPVs for tax efficiency, RBI ARssat 2: 220 KVSIC Santal 141987 1._| Securities Premium Account 165656 | 146296 | 165656 | 146298 | 160960 | 149641
—invoked guarantees — rose - may want to Dotais ot T or 22455 2. | Networth STO367 | 480584 579387 480584 | 682057
from §14.5 billion in FY24 to 527 know whether . Details of bariff (Ta -29).
= billion in FY25. Singapore, the  Overpastfew  companies 3. | Oumlendng Deik Jem | Ry | TR | W0y 2t
_“USand the UAE areamong the ~ weeks,atleast are  parking 4. | Debt Equity Ratio 0.32 040 032 040 040
top ODI destinations. fourcoshave  profits, divi- S| Capital Redemption Reserve 18.39 1839 18.39 18.39 18.39
g ‘Corporates must realise Ml\:“ dends or fees 6. Deut Service Coverage Ratio 321 25 397 423 amn
ODIs are for genuine business  questi ires  from ODIs at =
d not merely a structuring  fromthe the Singapore 7| lnlovest Sevice Covergoe Ralia s L ne. L] L
& _Zexercise. Therecent RBI queri-  regulatory or UAE level,” Notes:-
> gest that the regulator is  authorityon  said a person 1) TheC ended on 31 March
amining the commercial —pastobls aware of the appmedbytheBuarduiﬂlreumsalmelrmmngneldunMByIE 2026,
a_substanceof investments, fund matter: 2) The Board hes ecommencdod e el didendofRs, 1.7 pershare Lo, 87.50% — H
@\ Zend-use, governance, perfor-  Aseniorbankersaidhewould Board has recommef 'al dvidend persharela. value of Rs. 2 each), subject e |
~=Zmance and  repatriation not be surprised it some ODI ral Megting. In vUDR]I. e 2t May, zufaslm for |
“plans,” said Moin Ladha, part- approval mechanism and stric - n iegulation: =
&—neratlaw firm Khaitan&Co.  terreportingrequirements are e it 15- Ky T
= TheRBIspokespersondidnot  introduced tocurb misuse. ©
spondtoET’squeries. ~ Companies should expect clo- | Jotvan 3) Theaboveisan of the company for the quarter and year ended on 31 March 2026 fled with stock
&= A company or limited liabili- - ser monitoring to ensure that exchanges pursuant fo Reguistion 33 & 52 of the Securiies and Exchange Board of Indis (Listing Obligations and Disclosure Reguirements)
=ty partnership(LLP)canannu-  the rationale, governance and Regulations, 2015, The
—ally remit up to four times its structure remain appropriate (www.nseindia.com), com).
o _-networth for ODI, provided the  and that the value of inve:
& Sinvestment isa boxia fidebusi.  ments i protected, Ladhasaid. 4) For exoeptonal and the ofher ine items refered in reguiation 52(4) of he Listing Regulations, pertinent disclosures have been made to the Stock
Sriess act sare Clea fon, busi- Exchange(s) (NSE & BSE) mld can be accessed on the NSE websile com), BSE website com) and on Company's
“generally automatic, though ness plans and board records For and on behalf of the Board of
$ —=RBI approval is needed once a  willbecritical, headded. gwﬁ‘::";l:'“& A Uno Minda Limited
Zcompany's annual ODI crosses  Banksarealsoseekingexpla- e
=s1billion, nations when overseas subsi- 24 3 | NIRMAL K. MINDA
= Over the past few weeks, atle-  diaries are merged or acqui- 9 A wpy {nce or delemination of taf 5 pasiod on the websile Place : Gurgaon {Haryana) Chairman
Zast four companies have recel- red, and when balance sheets m “‘WBSE'CL Date : May16, 2026 DIN: 00014342
~=ved RBl questionnaires on past show f! cial or real estate
n_-0D] assets, (o assess whether in- conained Iy e patiion may bo mua by any persan, .mm ‘"""“1“,5‘..'?53
= = A"bonafide business” isone vestmentsare aligned with de-
<permitted under thelawsof In-  claredactivities, said Harshal
dia and the destination count- Bhuta, partneratCAfirmPR.
% =ry. Unlike the RBI's Liberalised Bhuta & Co.
‘6\\\‘\l\'\-Huu|Hr|nw‘wvlyvu’\u| wlHu\ulnullwllup\ngq u MR AR s i e s
em 1 1 16 v 1) 1y U 21 Ze 23 <24 £d 0 2l &0 299U a3l 92 33
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