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Rupee Steady 

OUT OF SYNC New closing amplifies the end-of-day price swings and complicates derivatives 
settlement; Sensex falls 0.27% while Nifty sheds 0.64% after recovering from early lows 

NON·RETAIL TRANCHE OVERSUBSCRIBED 3X 

LIC's OFS Discount r -
-..J : 

- at 95.37 Ahead 
co-; of RBI Policy 

Closing Auction Keeps Traders : II) 

Looks Tempting, ~ 
-
-

~ 
Mwnbai: The Indian 

ta'""'.: -rupee ended -nearly un• 
changed on Tuesday as 
multiple factors. such 

on Edge as Divergence Persists but Triggers Don't C 
-

- = o : 
as importer hedging demand, 
l!Pl inflows a. ndcaution ahead of - the monetary pOli<,.-y,kept tbecur• - rency in a. narrow band. The rtt• --= - : pee closed at 95.37, compared 
with its previous close of 95.23. It 

- traded in a range of 95.40 and -- 9.S.25. wit11 a mildly positive bias. N": 
: Brent crude prices were trading - axound $80·83 t>er barre) during = - : the.day.. Our Bure.au w: 

:;:~Dhoot Transmission 
~IPO Priced at f829-871 

~-= MUMBAI, OhootTransmission 
has fixed the price band of its 

_ _ t3,067-crorelPOat f 829-871 
"' ,pereQuityshare. The issue will be open 

~or subscription fromAugustlO to 12. 
~ : Axis Capital. Jefferies India. Kotak 

i MahindraCapital. Nomura Financial 
_ ~Advisory and Securities. S81 Capital 
o, ,Markets and 3600NE WAM are the 

1book-running lead managers to the issue. 
~ ~ •Our Bureau 

Our Bureau 

Mumbai: The divergence between 
Sensex and Nifty Jevels persisted 
for the second clay on Tuesday as 
market JA1.rticiv,ants continued to 
grapple with confusion ru-ound the 
rollout of the closing auction sy• 
stem lt1unched the previous dfo•. 
The expiry of Nifty wcc.klyfunu'(!S 
and opt ions contra<.1S on 'f'uesdav 
added to the c:omplexit;c wilh seve­
ral o-aders caking to social media 
c.'Omplalo.ing of unexpected moves 
in ck-rivatives pricc.s and Jo.<;SCS on 
their Positions. 
Th0 Sensex e11dcd at 78,428.R'>. 

down 210.08 Points or 0.27%, while 
tJte Nlfty closed at 21.614.00. down 
159.40 points or 0.64%, coming off 
emiy lows. At the day's lowest le· 
vets, tho Sense.-< was down 0.5% 
and the Nifty was down J,4%. The 
partial nlCO\l(?l-Y happened in the 
last five mi11mes of trading. 

1"ht:! difference:, in the lt1t.raday 
and closing levels over the past two 
d;:iys follow the introduction of the 
closing auction system. which 
changes t11c way the official closing 
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prioes of stocks traded in the ftttu· 
ras and options (F&O) segment arc 
determined. The closing prices are 
used to calculate Index closing ,~ 
vets. value mutual fund porttblios 
and settlederhiativescontracts. 

TRADING VOLUMES 
"The main cause of thelast•minu• 
cc s1>ike in the Nifty appears to be 

oo .. 

r,Kuiicipation in the CAS (closing 
auc.tion system) session, m· pos­
sibly the lack of it becmtse of the 
confusion.·· said Kamlesh Shroff, 
president. Association of NSE 
Members of Ind ia. '"\Vl1i1eNsE·s 
CAS volumes were bighercompa• 
red to yesterd~ Lhe number of 
UCCs (tmique client code) traded 
during the GAS fell on Tuesday. 

suggesting fcwet· participants 
had a larger in.Ouem,-e Oil the Nif• 
ty'sclosc. Thismakcsiccasicrfor 
large orders co move chemarket." 
'the fall on Tuesday isa reversal 

of the previous day's upmovc 
when a late surge of 0.8% at aro· 
und 3.28 pm Jed to the Nifty SUl'• 
gi.ng 1.6% at cJose. while the Sen· 
sex ended 0.7% higher, creating 
au unprecedented variance. 

-'l'he new closing auction pro­
c.-ess. limited to the 200-odd stocks 
in che F&O segment. lasts abom 
20 minutes, from 3.15 pm to aro­
und 3.35 pm. During this period, 
the exchange ftrst collects buy 
and scU orders and then matches 
them to determine a single offici· 
al closing pl'icc: for the stock 

Under the old system, the closi.llS 
price was based on the volume-we,­
lghtedaverag•prloo(VWAP)of ll'a· 
des dm·ins; the L."lst 30 mimues of 
trading. UnUke the eartlersystem, 
the new mechanism ooncenh·ates 
buy and sell orders lnto a single clo­
sing auction, making the closing 
prke more senslttveto l argeord ers. 

continued on ,.. smart l'lVesting 

Opinions are split on 
whether valuation 
outweighs the lack of 
near-term triggers 

Hlmadrl Buch 

Mu.mbai: Analyst~ are divjded 
on retail pat'ticipation in the 
<30,000 crore ofter for sale (Of-SJ 
ft-om Life Insul'ancc C.Orpof India 
(UC). with opinions split betwe­
en att:t·activo valuations and ab­
sence of near-term triggers at the 
insurancebe-hemoth. Whifosome 
see merit in the instu-er·s disco­
unted pricing and low price·to­
e:mbedded value com]Xlred with 
private peers. others caution that 
the OFS primarily aimed at mee­
ting min imum public shru-ehol· 
ding norms may not drive Imme,. 
diate upside. 

= "' ="' 
disoountof about IO% toLlC'sclo- ~ 
sing price of t4.24.40on July 3. ~ co 
As of March 2026. the govern-:--c-, 

ment helda96.s,~ stake in the in· = 
surer. "Investors with along-term =' 
horizon may consider participa• ~~ 
cing in the LIC ors, given the : 
compelling valuation gap, .. said=" 
A.iii Mishra. SVP Research, Rell· = (!) 

ga:re Broking. ''The stock is CUI'• : M 
rently trading around 0.30 ti.mes: 
prlce-to-erubedded value, slgn(fl. : lf) 

cantly lower than the 2-3 times :"M 
multlt)le-s commanded by private:_ 
peers. offering a favourable risk• :. 
t-ewardpropositlon.·· ~ 
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On August 3. the Cenlreannoun­
ccd an OFS in LIC, with the issue 
set to open for 11011,rctail U1,•es• 
torsAugust4.;l"heOF'Scomprlsed 
a base offei•of 2.5% of LI C's paid· 
up equ1t~~ with au additional •l,._ 
gt-eenshoeoption, taking the total 
potenti.aldive:snnent toG.5%. 
Ther~tail tranche of the two,da.v 

share sale will open for bids on 

Analysts. however. camioncd E 
thcOFS ism1likeJy toactasauim•: 
media to rel'adng tr igger. 'l'he cor- L M 
l'ect framework for an OFS pal'ti· : M 
clpation decision is not price \'C.l"· :" 
sus m,u·ket, it is price versus in· : C\I 
tdnsic value, according to :M 
~'lanish Bhandari. CEO and port•;.. 
folio numage1~ Valium Capital. : 
'"Retail investors in the LIC IPO.: M 

after considering dividends, arc : 
roughly at bn~akeven over a four• : 
year period. 1 would evaluate it ~ 
against embedded va.loe, VNB : 
(Value of new business) growth : 
and private-sector ~,eers: not aga -: m 
inst the pro-OFS clo.~ing price.;· ::. N 
heactcted.Aoalystsdonotruleout : 
afunhe-t·OFS to compJy with Scbi : co 
t-cquil-emcmon minimum public : N 

~jNabard Cancels ~8k-cr Bond Issue on High-yield Bids 
- ~Lender reportedly planned to borrow at 7.40%-7.45%, but investors demanded yields above 7.60% for 5-yr bonds - anticipating that }iclcls will rise due UNCERTAIN TIMES a.ndRBfspolicyoutlook." 

to -P<>lilical unrertaintie~ Pw1- Elevate() government bond yields, 
hermo,u. markets Ol'C also watchful 13 Investors de- \\!licl1sc"uastl1ebeucluuail<forp1i-

: Mun1bai:State-<.J\'111.«.1 Nabai:d rejec-- of the ex1,e,ct:ed hawkish tone in the clngc,·orporatebonds.havepushedup 
~ : coo offers recciw<I for its_ lll,000,cmro monClruy policy sd1cd1tlcd on Wed- manded higher borrowing costs, discouraging com, 

=bondi.ss11"'/\ 1es<la_vaften1westor.stle- ne&lai< although the central bank is panies from tal)pbig the bond market. 
i mandcd)1cldsincxocssof7.00¾fora wiclclycxpcctt-d to hold mtcs,acoo1•. returns, eXpeCt· TheJO-ycarbcndtmarkgovcrmnem 

N~temu--e of Ove )-ear$, Nabard's bond dingtoan.ETJ>OU. bond yiekl, <.'Onsidered the Ooor for 
.,_ : Was one of tl1elargcstpl'Oposcdissu- lntl1cllrS1fourmonthsoftl1isHscal ingyieldsto rise due to corpo1·atcs bormwing ill ch• bond 

Rozebud Gonsatves 

Wednesday after the non-retail 
pore.ion was subscribed more 
than three tiJ:nes on 'f'uesday, the 
first day of the issue. 
l:iids wefe l)lac.-ecl for more than 

940 million shares against t11e 
284.6 million shares oo the block, 
p1-ompting the govcrmucnt to ac~ 
tivate thei;:reen-sboeoption. 

-:anccsin mol'e than a month. yeru~ corporates hm'C is,,;t.1cd lxlndsof market, dosed at tJl1% on 1\1csda): It 
I\) : Tile lender planned to bolTOW <ll"O· '97,00Scror" olmost half theiS&>M· geopolitical uncertainties wosat 6.60% at the start of the year. 

slowdovm in COll)Ol'ate bonds, and 
this isgo'i:ng tooontjnueo\'er Ute year. 
Yields have moi;,cd higher as 111..'U'kcts 
lncreasiogl.;• price in rjsks arising 
fi'Om the ongoiug g«,political ten­
sions, .. said Soum}-a.iitNb10r;i, d.irec· 
tot: b1dia Ratil\gs Research. '1n tl1is 
envirownent, fJ.xed•rate corpOrate 
bond bon'Owiu_g costs have mo\'cd 
highc-r and nu·ncd comparable to 
banl< funding rates.'' 

The stock fell 8.6% lo '391.40 Oil 
Tue~<;day. Tho floor pl'ioo for the. 
OFS was set at t 382 per share, a shareholding. : 

u, ; und 7.40% • 7.45%. mal.'ket pal'tiC-i• ccs dm1.ng the same pru·iod last yeai.~ The one->rcm· 
_:pants s..1.id. The withdrawal hi(;h· .BSE data showed. 1n the first fom· id Venkatakrishnan Srinivasan. ma- marginal cost of 
!JlghtspalpablecauLionlntl1ep1i.n1.a1·y months of FY26, corporate 00nc1'. is-- naging .partnes· at Rockfut'l FincaP, a fonding rate, OJ' 

~--------------------------------------= ~ 
~ :bond market, where activity picked suancesamow1tecltotl.82.lakhcrore. debt advisory firm. ''Fw1d deploy• MCLR. at ~'tate 

: up briefly in June but has aunaiued '1'bc syscem has ample Jiquiclity and ment has bcoome sokdivcas institu. llank of India 
: muteclthroughJulyandearly August. credit gmwth remains health;: What tions prefer to waitfon:reaterclruity stands!\18.70%. 

N...: Investors demanded highm•rettn·ns. hascltangcd is i.twcstot· appetite,., sa- on tllc C\10lvinggropolitical situation "\~~ tllel'll is a 
..... ~------------------------------------------~ 

Sanjay Kathuria 
CFA Charterholder • MBA Finance 

,, I wasn't born into a family of investors. I made the 
same mistakes many people do before discovering 
that lasting wealth comes from a s imple, disciplined, 
goal-based approach anyone can learn. 77 
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Near IMT Manesar, Gurgaon (Haryana) - 122004 
Tel.: +91 98102 38396 
E-mall: investor@unominda.com, Website: www.unominda.com 

EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER ENDED JUNE 30, 2026 

(i In Cro1es] ~ In Crores) 
C0<1solldated Standalone 

Quarter Ended Year ended PART1CUIAIIS Quarter Ended Yearended - 1143-2026 - 1143-2026 - ,_ »c!-2)21 3Ul3-202$ - - ........ - - - - ..... 
5556.85 -~ _., 19657.59 \ Totllll fhCCl'tle tom (%lert1cnt """ 3930.97 .,,.., , ...... 
.,,.., 43&.14 399.11 ,..,., 2. Ncc~oss) for!hopcriod {bebitT11x. 

E~on!tl e,nS,b Ema~aryi~) '"" 
,,..., 34>.7' "''"' .. ,.., ..,.,. 39&.11 1616.34 

3. NetPtof11A'l,Oll,)17orlheperiodbcloreTax 
(aAet E,tepliooal M d/Of E»'&-Ordinaty itetn$) ,., .. 2'&87 3<0.19 1197.1:! 

,, . ., ""'·" """' ,,..,,. 4 NIil ~{\.0$$J ft)r tie~ 9ftl8t WC 
{afti;r Elcopllonal aid/« En'a.0-clnlll')' !toms) 244.43 ,..,,. m .. ,,,_ .. 

s,_ Totll Cornprdlooffl lnecrno b- lho period 

306.n ,..,. ..... 1297.2t {Coq11bling Proftti\loss) b-lhe period (11flor tu:) :ind 244,59 207.0I ,,., .. 971.72 

"'-" 115..A.9 11490 U5.49 6. P4Jid-up E<luilY Sh#e ~u, (FflOt WI.le R& 2 l>fl' thn) 11.5.A.9 115.49 11490 1"15.49 

.,..,, 7. R_._ (~Rovd~onRosorvoasshO'MI h t,o 
Audted 8811r1ce Sheeit of Pte.lOt/$ '1W) 

_,. 
& ~~PerSfiin(tar;c'll'l\,oofRs. 2oadl)(fcr 

oonlWI\Jlng .,d d&OQnlinulng op,wallon$) noc ~1'1~ 

ellO!PI fell 't!tll ended . ., ... .,,. ,.,. 
e) 8118ic EPS ~ Re.) .,, . .. 477 ,.., 

.,, ... .,. ,.,, b) Dtlu1eCIEPSf,iRs.) .,. . .. .,. , . ., 
'Addttional lnfonnation on Standalone Financial ReM,lts : tf In Crores) 

S. No. PARTlCUIARS 
QuarterEAded YearEINlf>d 

31).()6-2026 31).()6-202$ 31-0l-2026 

Audited Aucflled Audited ,. Seo.Jrilies Premito Acco.mt . In Cr. ,.,,... 1466,7$ , ..... 
2. Net worth (Rs. In Q.) 6042.78 5100.70 5793.87 

3. Outslan<fng Debi (Rs. In Cr.) ,.,,.,, 1960.12 ·192Ut 

4. Oet; Eqlity Ralb ... .., . .. 
5. Ca 'tal ROOon'i)Uon Rosorve Rs. In Cr. ,.,. ,.,. .... 
6. Ocb( Service Coverage RaUo ,., ,n . ., 
7. lnler"' Sel\llce C-0,elllae Ratio 1206 11.9G 1162 

Hoees:• 
1) The Coo.so&!ated and Standalone Financial Resul1s lot the quarter ended on June 30, 2026 have been re'Ae',\'ed by lhe Audit Comll'ittee and 

apprO'Yed by tho Soard of Directors at lhelr mooting hold on August 04, 2026. 

2) The above is an e>drecl ofthe deraaed format of lhe fin;,,ciol '°"''" of Ille "'""""Y for the quMer ended on Juoe 30, 2026 filed .;Jh ,toct< e,ct,anges 
pursuanl to Regutation 33 & 52 of the Secuntie, and Exchange Boord of lrm (Lisfing OOigalicn,and Oisclo"'re R,quirements) Regulation,, 2015. 
The full fonnat of both these resul1s (standalone and cooso5daled) are svailable on the stock. exchange website(s} i,e, NSE wibsfle 
(\\WN.nseindia.com), SSE \\'ebsile (wHW.bseindia.oom) and on Compa11y's websile (\\'NW.unominda.com). 

3) For e.xoepOOflal and ltle other line items referred il regufation 52{4} or the Listing Regulations, pertinent disdosures have been made to the Stock 
Excllange(s) (NSE & SSE) and can be acceosed oo Ille NSE websile (•ww.nseindia.com), BSE ••bsile (w.w.bseindia.com) and on Company's 
websi1C(',\ww.uoominda.com}. 

fo, and on behalf of Ille Boord of 
Uno Minda Limited 

---

: (X) 

=--

= ..,. =--

;;-a, 

----

Place: Gurgaon (Haryana) NIRMAl K. MINOA 
Date : August 04, 2026 Exect/llve Chairman ~ 

1-----------------=====-------------'D:::INc::.::000= 14:::94::2'-I : 

Follow us on: 

Anu Tiwari
Rectangle
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- Rupee Steady 
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- at 95.37 Ahead 
co-; of RBI Policy 

-
-

~ 
Mwnbai: The Indian 

ta'""'.: -rupee ended -nearly un• 
changed on Tuesday as 

- multiple factors. such 
- = o : 

as importer hedging demand, 
l!Pl inflows a. ndcaution ahead of - the monetary pOli<,.-y,kept tbecur• - rency in a. narrow band. The rtt• --= - : pee closed at 95.37, compared 
with its previous close of 95.23. It 

- traded in a range of 95.40 and -- 9.S.25. wit11 a mildly positive bias. N": 
: Brent crude prices were trading - axound $80·83 t>er barre) during = -: the.day.. Our Bure.au w: 

:;:~Dhoot Transmission 
~IPO Priced at f829-871 

~-= MUMBAI, OhootTransmission 
has fixed the price band of its 

_ _ t3,067-crorelPOatf829-871 
"' ,pereQuityshare. The issue will be open 

~ or subscription fromAugustlO to 12. 
~ : Axis Capital. Jefferies India. Kotak 

i MahindraCapital, Nomura Financial 
_ ~Advisory and Securities, S81 Capital 
o, ,Markets and 3600NE WAM are the 

1book-running lead managers to the issue. 
~ ~•Our Bureau 

-

OUT OF SYNC New closing amplifies the end-of-day price swings and complicates derivatives 
settlement; Sensex falls 0.27% while Nifty sheds 0.64% after recovering from early lows 

Closing Auction Keeps Traders 
on Edge as Divergence Persists 

Our Bureau 

Mumbai: The divergence between 
Sensex and Nifty Jevels persisted 
for the second clay on Tuesday as 
market JA1.rticipants continued to 
grapple with confusion ru-ound the 
rollout of the closing auction sy• 
stem lt1unched the previous dfo•. 
The expiry of Nifty wcc.kly funu'(!S 
and opt ions contra<.1S on 'f'uesdav 
added to the c:omplexit;c with seve­
ral o-aders caking to social media 
c.'Omplalo.ing of unexpected moves 
in ck-rivatives pricc.s and lo.<;SCS on 
their Positions. 
Th0 Sensex e11dcd at 78,428.R'>. 

down 210.08 Points or 0.27%, while 
tJte Nlfty closed at 21.614.00. down 
159.40 points or 0.64%, coming off 
emiy lows. At the day's lowest le· 
vets, tho Sense.-< was down 0.5% 
and the Nifty was down 1.4%. The 
partial nlCO\l(?l'Y happe:nOO in the 
last five miumes of trading. 
1"ht:! difference:, in the lt1t.raday 

and closing levels over the past two 
d;:iys follow the introduction of the 
closing auction system. which 
changes t11c way the official closing 
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244.)(l 

""'" 
79'250 
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78750 • 
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78ZSO 

78000 
Open 

prioes of stocks traded in tile ftttu· 
ras and options (F&O) segment arc 
determined. The closing prices arc 
used to calculate Index closing ,~ 
vets. value mutual fund porttblios 
and settlederhiativescontracts. 

TRADING VOLUMES 
"The main cause of thelast•minu• 
cc s1>ikc in the Nifty appears to be 

oo .. 

r,Kuiicipation in the CAS (closing 
auc.tion system) session, m· pos­
sibly the lack of it bccmtse of the 
confusion.·· said Kamlesh Shroff, 
president. Association of NSE 
Members of Ind ia. '"Wlii1eNSE"s 
CAS volumes were bighercompa• 
red to yesterd~ Lhe number of 
UCCs (UJ\ique client code) traded 
during the GAS fell on Tuesday. 

suggesting fcwet· participants 
had a larger in.Ouem,-e Oil the Nif• 
ty'sclosc. Thismakcs iccasicr for 
large orders co move the market." 
't he fall on Tuesday isa reversal 

of the previous day's upmovc 
when a late surge of 0.8% at aro· 
und 3.28 pm led to the Nifty SUl'• 
gi.ng 1.6% at close. while the Sen· 
sex ended 0.7% higher, creating 
an unprecedented variance. 

-'l'he new closing auction pro­
c.-ess. limited to the 200-odd stocks 
in che F&O segment. lasts abom 
20 minutes, from 3.15 pm to aro­
und 3.35 pm. During this period, 
the exchange first collects buy 
and scU orders and then matches 
them to determine a single offici· 
al closing pl'icc: for the stock 

Under the old system, the closi.11s 
price was based on the volume-we,­
lghtedaverag•prloo(VWAP)of ll'a· 
des dtu·ins; the L."lst 30 miluues of 
trading. UnUke the eartlersystem, 
the new mechanism ooncenh·ates 
buy and sell orders lnto a single clo­
sing auction. making the closing 
prke more sensitive to l argeord ers. 

continued on ,.. smart l'lVesting 
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NON-RETAIL TRANCHE OVERSUBSCRIBED 3X 

LIC's OFS Discount r 
: "' Looks Tempting, ~ 

but Triggers Don't C 
Opinions are split on 
whether valuation 
outweighs the lack of 
near-term triggers 

Hlmadrl Buch 

Mu.mbai: Analyst~ are divjded 
on retail pal'ticipation in the 
<30,000 crore ofter for sale (Of'SJ 
ft-om Life Insurance C.Orpof India 
(UC). with opinions split betwe­
en attt·activo valuations and ab­
sence of near-term triggers at the 
insurancetx-hemoth. Wh ile.some 
see merit in the insm-er·s disco­
unted pricing and low price·to­
e:mbedded value com]Xlred with 
private peers. others caution that 
the OFS prlmarUy aimed at mee­
ting m.i.nimmu public shru-ehol· 
ding norms may not drive Imme,. 
diate upside. 

= "' ="' 
disoountof about IO% toLlC'sclo- ~ 
sing price of t4.24.40on July 3. ~ co 
As of March 2026. the govern-:--c-, 

ment helda96.s,~ stake in the in· = 
surer: "Investors with along-term =' 
horizon may consider participa• ~~ 
cing in the LIC ors, given the : 
compelling valua tion gap, .. said=" 
Ajit Mishra, SVP Research, Rell· = (!) 

ga:re Brokln.g. ''The stock ls CUI'• : M 
rently trading around 0.30 times: 
prlce-to-erubedded value, slgn(fl. : lf) 

cantly lower than the 2-3 times :"M 
multlt)le-s commanded by private:_ 
peers. offering a favourable risk• :. 
t-ewardpropositlon.·· ~ 

..:t111mu111111111111111111m 111111111111111111u11111111111111111111111111111111111111111111n1111111111111111111111111111111111 111111111111111111m1uu1nu11111111111111111111111111111111111111111111n111m111m1n111nu111111111111111111111m111u1111111111111111m1nu111u1111111111111111111111111u111 

On August 3. the Cenlreannoun­
ccd an OFS in LIC, with the issue 
set to open for non,rctail ill\'es• 
torsAugust4.;l"heOF'Scomprlsed 
a base offei•of 2.5% of LI C's paid· 
up equ1t>~ with au addltlonal •l,._ 
gt-eenshoeoption. taking the total 
potentiaJdive:snnent toG.5%. 

Analysts. however. caucioncd E 
theOFS ism1likcly toactasaui.m•: 
media to rel'adng tr igger. 'l'he cor- L M 
l'ect framework for an OFS pal'ti· : M 
clpation decision is not price \'e.r- :" 
sus m,u·ket, it is price versus in· : C\I 

tdns ic value, according to :M 
Maui.sh Bhandari. CEO and port• ;.. 
folio numage1~ Valium Capital. : 
'"Retail investors in the LIC IPO.: M 

after cons idering dividends, arc : 
roughly at bn~akeven over a four• : 
year period. 1 would evaluate it ~ 
against embedded va.loe. VNB : 
(Value of new business) growth : 
and private-sector ~,eers: not aga-: m 
inst the pro-OFS clo.~ing price.; · ::. N 
heactcted.Aoalystsdonot ruleout : 
afurche-t·OFS to compJy with Scbi : co 
l'CQUiremcmon minimumpubHc : N 

~jNabard Cancels ~8k-cr Bond Issue on High-yield Bids 
- ~Lender reportedly planned to borrow at 7.40%-7.45%, but investors demanded yields above 7.60% for 5-yr bonds 

Rozebud Gonsatves 
- anticipating that }iclcls will rise due UNCERTAIN TIMES andRBfspolicyoutlook." 

to geo.p01iticill unrertaintie~ Pw1- Elevate() government bond yields, 
hermo,u. markcis Ol'C also watchful 13 Investors de- \\!licl1sc"uasci1ebeucluuail<forp1i-

: Mun1bai:State-<J\-m«.I Nabai:d rejec- of the ex1,e,ct:ed hawkish tone in the clngc,·orporatebonds.havepushedup 
~ : coo offers recciw<I for its, lll,000•C1"1" monctruy policy sd1cd1tlcd on Wed- manded higher borrowing costs, discouraging com, 

=bondi.ss11<l'l\ 1esda_vaften1westor.sde- ne&lai< although the ce,,t.ral bank is panies from tar>pbig the bond market. 
i mandcd)1cldsincxocssof7.00¾fora wiclclycxpcctt-d ro hold mtcs,aooot·- returns, expect- TheJO.ycarbcnd tmarkgovcrmncm 

N~temu--e of Ove )-ear$, Nabard's bond dingtoan.ETJ>OU. bond yiekl, <.-onsidered the Ooor for 
.,_ : Was one of ciie largestproposcdissu- lnll1cfu'Slfotu·monthsofll1isHscal ingyieldsto rise due to COl'J)Ol'OtCS borl'Owing ill ch• bond 

The retail tranche of the two,da.v 
share sale wil1 open for bids on 
Wednesday after the uon·retail 
portion was subscribed more 
than three tiJ:nes on 'f'uesday, the 
first day of the issue,, 
l:iids wefe l)lac.-ecl for more than 

940 million shares against t11e 
284.6 million shares oo the block, 
p1-ompting the govcrmucnt to ac~ 
tivate thei;:reen-shoeoption. 

-:anccsin mol'e than a month. yeru~ corporates hm'C is,,;t.1cd lxlndsof market, dosed at tJl1% on 1\1csda): It 
"' : The lender planned to bolTOW <lro· '97,00Scror" olmost half theis&tM· geopolitical uncertainties wosat 6-60% at the start of t.beyear. 

slowdovm in COll)Ol'ate bonds, and 
this isgo'i:ng tooontjnue o\'er Ute year. 
Yields have moved higher as 111..'U'kcts 
lncreasiogl.;• price in rjsks arising 
fi'Om the ongoing g«,politicaJ ten• 
sions, .. said Soum}-a.iitNb10r;i, d.irec· 
to,: bidia Ratil\gs Research. '1n ciiis 
envirownent, fJ.xed•rate corpOrate 
bond bon'Owing costs have moved 
higher and nu·ncd comparable to 
banl< funding rates.'' 

The stock fell 8.6% to '391.40 Oll 
Tue~<;day. Tho floor pt'ioo for the. 
OFS was set at t 382 per share, a shareholding. : 

c.n: und 7.40% • 7.45%. market partid - ccs dm1.ng the same pru·iod last yeai.~ The one-)rcat' 
_:pants s..1.id. The withdrawal hi(;h· .BSE data showed. 1n the first fom· id Venkatakrisbnan Srinivasan. ma- marginal cost of 
! llghtspalpablecauLionln tl1ep1i.n1.a1·y months of FY26, corporate lxmd'i is,. naging: .partner at Rockfut'l FincaP, a fonding rate, OJ' 

~--------------------------------------=~ 
~ :bond market, where activity picked suanccsamow1tecltotl.82.lakhcrore. debt advisory firm. ''Fw1d deploy• MCLR. at ~'tate 

: up briefly in June but has aunaiued 4'bc system has ample Jiquiclity and ment has bcoomc sokdivcas institu. llank of India 
: mutedthroughJutyandearly August. credit gl'Owth remains health;: What tions prefer to waitfon:reaterclruity stands ill 8.70%. 

N...: Investors demanded highm•rettn·ns. hasclta.ngcd is itwcstot· appetite, .. sa- on tllc C\10lvinggropolitica.J situation "\~~ tl'tel'll is a 
..... ~------------------------------------------~ = 

11111'11 

r-------------------------------------""l:N 
Uno Minda Limited ::ft' -

~ : <O 
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REGO. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052 
CORP. OFFICE: Village Nawada Fatehpur, P. 0. Sikandarpur Badda, 
Near IMT Manesar, Gurgaon (Haryana) - 122004 
Tel.: +91 98102 38396 
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EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER ENDED JUNE 30, 2026 

(i In Croresl ~ In Crores) 
Consolldated Standalone 

Quarter Ended Yearended PART1CULAIIS Quarter fnded Yearended - 1,_ - 11- - - 3Ml-"'2! ,..,~ - - ........ - - - - ..... 
5556.85 -~ _,,. 19657.59 \ TOO:ll fhCOl'tle tomOperfrlOr'lt ..,.,, 3930.97 .,,.., 1 .... 65 

.,,.., .,.,,. 399.11 ,..,., 2. Net Ptofi\(l.oss) for !he! period {ld:n Tax. 
EIOO!Pi(NI e,1.S,\lr El!Wa-Ordl'ISyi~) 

,. ... ,,.., ,..,. 12:!>31 

.. ,.., .,,.,,. 399.11 1618.3& 
3. Net Ptoftl,(I.M,) 17orlhepcriod b~ Tax 

(_, E.¢ep,ona1 a-id/Of E»'&-Ordi'laty iwne) ,., .. ,,.., 3<0.79 1197.1:l 

"'"' ""·" ,..., 12"<06 
4. Net P\'Qfll.{l.0$$J ror ht Pff'$O<I elbW w; 

(a=tor Ew:tlpkW'IAI ilndfot Eldr~iwy llllms) 244,43 moo m,. '" .. 
5. Tot.11 Cornpni 1ooslw lnccmo b' lhc period 

,oe.n ,..,. ..... 1291.2t l~!li119 Proftti\loss) b- lhc poriod (aflor b:4 and 
'"-" 207.0I ,,., .. 97't.72 

,,,.., 115..A.9 11490 115.49 6. P.tid,up E<auity Shn Ctlpill'l(Ftoe 'AMIRe. 21>« &hn) 115.4.9 115.4.9 114.90 1"15.49 

"'"' 7. R_._(~Re~onRc,e,YC as shown ii t-,e 
Aud\ed 88181'108 Sheeitol Ptt~OU$ "6(1 

..... ,. 
& Efffing,. Po-sti.w (face 'Albe of Rs. 2eodl)(b 

oon!Wlulng IV!d d&OQnllnulng operalbnt) nOI ~1'1$91.1 

ttllOePI b ve8I' er!O!d .,, ... .,,. ,.,. 
8) 8118icEPS~ R$.) ... . .. .,, ,.., 

'11 ... .,,. 
''"' 

b) 0:lu,cc!EPSfinRs.) ... . .. ... .. .. 
'Addttional lnfonnation on Standalone Financial ReSYlts : tf In Crores) 

S. No. PARTICUIARS 
QuarterEooed Year Ended 

30-ll&-2026 JO-ll&-202S 31-03,-2026 

Audited AucfJted Audited 

1, Seo.Jrilies Premito Accoont . In Cr. 16$~ 1436,7$ 1.,.,. 

2. Net worth (Rs. In Q.) .,.,,. 5100.70- 5793.87 

3. Outslanlfng Debt (Rs. In Cr.) , .. ,.,, 1960.12 ·192ttt• 

4. Deb< Equity Ratb . ., . .. ... 
5. Ca 'tal ROOotri)tion ResotWI Rs. In Cr. 1&,. ,.,. 1&39 

6. Ocbl Service Coverage RaUo ,., •n ,., 
7. tnte..,. Service C-0,e!llae RaUo .... 11.9G 1\62 

HoCH:-
1) The Cooso&:!ated and Standalone Financial Rest.lits '°1 the quarter ended on June 30, 2026 have been re'Afl',\'ed by lhc Audit Committee and 

approved by the Soard of Olrcctots at their mooting hold on August 04, 2026. 
2) The above is an extract of the detailed format of the financial results of the comcany f.ot the quarter ended on June 30, 2026 flied wt1h stoc'i: exchanges 

pursuant to Regulation 33 & 52 of the Seounties and Exchange Board of lrlll'a (Li•1ing OOigation• and Oisclo,ure R,quirement.) R~lations, 2015. 
The full fonnat of both these results (standalone and coosoldaled) are milable on the stock. exchange website(s) i.e. NSE website 
{YtwN.nseindia.com).8SEwebsile(wNW,bseindia,com)andonCompa11y'swebsile(\\ww.unominda.oom). 

3) FOi' exoep6onal aOO lhe other line items referred in regula6on 52(4} of the Listing Regulations, pertinent disdosures have been made to the Stock 
Excilange(•l (NSE & BSE) and can be acce$$8d on tne NSE website (•ww.nseindia.com), BSE ••bsi:O (w.w.bseindia.com) and on Company's 
websitc(\\ww.unominda.com). 

fo, and on behalf of tne Soard of 
Uno Minda Limited 

---

--

;;-a, 

::..II) 

Place : Gurgaon (Haryana) NIRMAl K. MINOA 
Date : August 04, 2026 ExecutlV9 Chairman "-"' 
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Market Trends Comex us (SJOz,) MCX 1ncna Ct"/100,rt 
OPEN 4109.60 143559.00 STOCK INDICES ;. CI--AIIC£ 

MSCI India ·0.67 J"'an[NlkkeO 63958 0.32 

MSCIEM 4576 0.10 Hong Kong(HSI) 2ss53 11 ·0.60 

OIL ($ BRL) 
DUBAI CRUDE 

: "' 
r O:ccP:-:Ec:Nc-1,--::LA-;-sr=-- «_~J :"' 

Nitty so 24615 II ·0.64 LASr 4llt.to t43787.oo M ,. MSCI BRIC 748 I ·0.32 ~ Korea(l<ospi) 6359 ml 1.&2 95.36 95.39 _ ~·~ = a:, 
source: Bloombel'!, MCX. £TIG :"-t 
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; .. MSCIWotld 23625 J 0.12 Singapore(STI) 5612 0.00 Market on Tv1itter@ETMark.et:s 
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a.,~ CURR.ENCY PULSE . 

Rupee Steady 

OUT OF SYNC New closing amplifies the end-of-day price swings and complicates derivatives 
settlement; Sensex falls 0.27% while Nifty sheds 0.64% after recovering from early lows 

NON·RETAIL TRANCHE OVERSUBSCRIBED 3X 

LIC's OFS Discount r . 
-..J : 

- at 95.37 Ahead 
co-; of RBI Policy 

Closing Auction Keeps Traders ; "' 
Looks Tempting, ~ . 

-
~ 

Mwnbai: The Indian 
ta'""'.: -rupee ended -nearly un• 

changed on Tuesday as 
multiple factors. such 

on Edge as Divergence Persists but Triggers Don't C 
-

- = o: as iluportcr hedging demand, 
l!Pl inflows a. ndcaution ahead of - the monetary pOli<,.-y,kept tbecur• . rency in a. narrow band. The rtt• -..; - ; pee closed at 95.37, compared 
with its previous close of 95.23. It 

- traded in a range of 95.40 and -- 9.S.25. wit11 a mildly positive bias. N": 
: Brent crude prices were trading - axound $80·83 t>er barre) during ; - : the.day.. Our Bureau w: 

:;:~Dhoot Transmission's 
~IPO Priced at f829-871 

~ - ; MUMBAI, OhootTransmission 
has fixed the price band of its 

_ . ·r3,067crorelPOattS29-871 
"' , pereQuityshare. The issue will be open 

~or subscription fromAugustto to 12. 
~ : Axis Capital. Jefferies India. Kotak 

i MahindraCapital, Nomura Financial 
_ ~Advisory and Securities. S81 Capital 
o, ,Markets and 3600NE WAM are the 

1book•running lead managers to the issue. 
~~ .. our Bureau 

Our Bureau 

Mumba.i:Thcdi\lcrgenccbctvi·ccn 
Sensex and Nifty levels persisted 
for the second clay on Tuesday as 
market participams continued to 
grapple witl1 confusion .u-ound the 
rollout of the closing auction sy­
stem lt1unched the p revious (~ 
Thecxpiryof Niftywccklyfunm.'S 
ru:id options contracts on 1'\lesda>' 
added to the <,'Oroplexit~ wjth seve­
ral n-adet-s caking to social media 
c.'Om[)laining ti unexve<..1.ed moves 
in ck-rivatives prices and losses on 
their positions. 
Th0 Sensex e11dcd at 78,428.R'>. 

down 210.08 Points or 0.27%, while 
tJrn Nlfty closed at 21.614.00. down 
159.40 points or 0.64%, coming off 
emiy lows. At the day's lowest le· 
vels for bothtJt~ind icc:s, theScnsex 
was down 0.5% and the Nifty was 
down Vt'¼. The partial 1-eioovery 
haPLX!:lled in the last five minmes 
of trading. 
The differences in the intraday 

and closing levels over the past two 
days follow the introduction of the 
closing auction s}istcm, which 

changes the way lhcofficial closing 
prices of stocks trnded in thefutu• 
t-cs and options(F&..-0) scg:mem arc 
determined. Thecloslni;p.ri.cesare 
used to c.alcutate: index closing Je. 
velSi. value mutual fund portfolios 
and settle derivatives co1m-acL.c;. 

TRADINCVOLUMES 
' 'The main causeof the last-minu­
te spike in the Nifty ~-tppears to be 
participation in the CA$ (closing 
auction system) session, or [}OS· 
sibly th~ lack (lf lt bee.a use of the 
confusion." said Kamlesh Shroff, 
president, Association of NSF: 
Mcmbcrsof India(I\Nl,11), 

''While NSE's CAS voltuncs we, 

re higher compared to ycsterdaY, 
the number of UCCs (unique cli· 
ent code) traded during the CAS 
fell ou Tuesd~ suggesting tewer 
participantshada larger influen­
ceontheNil'ty'sclose. This makes 
it casi~r for large orders to move 
the market." he said. 
ThefallonTuesday is a reversal 

of the previous day's upmove 
when a iate surge of 0.8'!. at aro· 
und :l.28 pm led to t.he Nifty SUl'· 
g:i.ng 1.6% at close, while the Sen· 
~x ended 0.7% higher, c1·ea1lng 
an unprecedented variance. 
'fhe new dosing auction pro­

cess.limited to the200·oddstocks 
in the F&O segment. lasts about 

20 minutes, fl"om 3.15 pm to aro, 
und 3.35 pm. Ouring this r>edod, 
the exchange fu-st oollccts buy 
and sell ordet-s and then matches 
them to determine a single ofllci· 
a) closing price for the stock 

Under the old system, the closing 
price was based on the votwne-we. 
ighted averat:,>e p1ice (VWAP) of 
trades duri.ng the last 30 min u tesof 
trading. Unlike thecadier system, 
whlch averai;.-ed trades o,ier the fi. 
oaJ 30 minutes, the new mecha­
nism oonccno·aces buy and sell or• 
ders into a single closing a\1<:tion, 
mak ing theclosingpricem01-o sen­
sitive to lru.1,reorders. 

The shift to U1.e closing auc.tlon 
system has resulted in a drop i n 
trading volumes in the last part of 
the trading session. said bro.kers 
"The cash market smv volumes of 

only about fl,.'l<xt c1'0ro ln the last oo 
minutes. a~inst the usual tG.000-
7,00J crore, whlleopen intetust also 
declined," said Samit· Dosh~ CEO, 
Marwadi Sha1-es and Finance. 
"Thismnkesmarketmovesdifficult 
to u·a.ck and ra l.ses c.ooce:rnsan)Und 
mutual flmcl NAV tracking aud in• 
dcxrebalrulcingforMSCiorFTSE." 

Opinions are split on 
whether valuation 
outweighs the lack of 
near-term triggers 

Hlmadrl Buch 

Mu.mbai: Analyst~ are divjded 
on retail pat"ticipation in the 
<30,000 crore offer for sale (Of'SJ 
from Life Insul'ancc C.Orpof India 
(U C). with opinions split betwe­
en att:t·activo valuations and ab. 
sence of near-term triggers at the 
insurancebe-hemoth. Wh ilesome 
see merit in the insm-er·s disco­
unted pricing and low price·to­
e:mbedded value com1xu·ed with 
private peers. others caution that 
lhe OFS primarily aimed at mee­
ting min imum public sharehol· 
ding norms may not drive Imme,. 
diate upside. 

: "' 
="' 

discount of about IO% toLlC'sclo- ~ 
sing price of t4.24.40on July 3. ~ co 
As of March 2026. the govern-:--c-, 

ment hel da96.s,~ stake in the in· = 
surer: " Invcstorswich along.term =' 
horizon may consider participa• ~~ 
ting in the LIC ors, given the : 
compelling valuation gap, .. said=" 
A.iii Mishra, SVP Research, Rell· ; (!) 

ga:re Broking. ''The stock ls CUI'• : M 
rently trading around 0.30 t i.mes: 
prlce-to-erubedded value, slgn(fl. : lf) 

ca.ntly lower than the 2-3 times :"M 
multlt)les commanded by private:_ 
peers. offering a favourabJe risk• :. 
t-ewardproposition.·· ~ 
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On August 3. the Cenlreannoun­
ccd an OFS in LIC, with the issue 
set to open for non,rctail U1,•es• 
torsAugust4.;l"heOF'Scomprlsed 
a base offei•of 2.5% of LI C's paid· 
up equ1t~~ with au addltlonal •t-,.. 
gt-ecnshoeoption, taking the total 
potenti.al dive:strnent toG.5%. 
Ther~tail tranche or the two•da.v 

share sale will open for bids on 

Analysts. however. cautioned E 
theOFS ismllikely toactasauitn•: 
media to rel'adng tr igger. 'l'he COJ'· L M 
l'ect framework for an OFS parti· : M 
cl pa lion decision is not price \'e.r- E­
sus m,u·ket, it is price versus in· : C\I 

tdnsic value, according to :M 
~'lanish Bhandari. CEO and port•;.. 
folio numage1~ Valium Capital. = 
''Retail investors in the LIC IPO.: M 

after considering dividends, arc : 
roughly at bn~akeven over a four• : 
year period. l would evaluate it ~ 
against embedded va.loe, VNB : 
(Value of new business) growth : 
and private-sector ~,eers not aga-: m 
inst the pro-OFS clo.~ing price.;· :: N 
heactded.Aoalystsdonotruleout : 
afunhet·OFS tocompJywithScbi : co 
t-cquircmomon minimumpubHc : N 

~jNabard Cancels ~8k-cr Bond Issue on High-yield Bids 
- ~Lender reportedly planned to borrow at 7.40%-7.45%, but investors demanded yields above 7.60% for 5-yr bonds Wednesday after the uon·retail 

ponion was s ubscribed more 
than three tiJ:nes on 'f'uesday, the 
first day or che issue. 

~: 
RozebudGonsalves 

~ : Mmubai:Statc,owncdNaba.rdrcjec, 
: ted olfers receivedC'or i ts ~ .OOl}erore­

-§bond issue Tuesday aftct· investors 
N_,:dernaoded yields in excess of 7.60% 
A :_ror a tcmwe of fi,,e years. Nabard's 

":bond was one of t11e largcst prolX)sed 
N ; issuanoesiJ.1morethanamonth. 
u,: The lcnde~· planned to borrow aro­

.,!\md 7.40% • 7.45'• · market pa.1.iici· 
; pants said. Tho witJ1drawal high-

~ :lights palpable caution in the prima­
!,ry bond market. whcru activity pick• 

1;ecl up briefi)• in Juoe but has 

"'-" 

remained mute<l through Jul}• and 
cruiy August. 
lnvestor., dernaoded higher re-­

turns.antich>atingthatyiclds,1..-filri• 
sedue to get'.>i)l)litical un<,'ertainties. 
F\u·tl1crmorc. markets are also 
watcbfulof the expected hawkjsh to­
ne in the monetary policy schcdu)ed 
on Wednesday. although the oonh~J 
bank iswidelyexpootedtohold rates, 
according to an ET poll. 
1n the first fo tu·monthsof this fiscal 

yeai; corporates have issued bond..c; 
of ~ .053 crore. almost half the i&m· 
a.nccsduringthesame pet'iodlascye-
01; SSE data showed. In the f'Jr$t four 

UNCERTAIN TIMES 

Investors de­
manded higher 
returns, expect -

ing yields to rise due to 
geopolitical uncertainties 
month.,; of FY26, oorporate bonds is­
suances ru.nom1ted to tt.82 laktl Cl'O­
re. "Th-0 system has ample liquidity 
and cre<Ut growth remains healtb,v. 

What has changed is investor appeti­
te." said Venkatnkrishnan Sriniva• 
~ n, managjng pa,tner at Roc.kfort 
Fi neap. a debt advisory firm. 
".Fund deplOyment Ms bOC'Ome ;e. 

1ectiv-c as institutions prefer ro wait 
for greate.r cla.rit}' on the evoh1i.ng 
glob.."l1 gool'X)litical situation and the 
RB l's policy oullook," he said. 
.Elevated l:,'Overnment boud yields, 

coul'aging companies from tapping 
the bond market. 
The JO }'ear benchmark govern• 

mcm bond yield. oonsidercd the flo­
or for <,-011,x>rates borrowing in the 
bond market. closed at 6.81.% on Tu­
esda~ Jt was at6.60% at the stat~of 
tl1e )"Cat: 'f'hc onc-y~ai·mm·gi.nal cost 
of lending rate. or MCLR, at State 
Bank of lndiastandsat8.70%. 

l:.iids weie l)lac..-ecl for more than 
940 million shares against tl1c 
284.6 million shar es oo the block, 
p1-ompting the govcrmucnt to ac~ 
tivate thei;:reen-sboeoption. 
The stock fell 8.6% 10 '391.40 on 

Tue~.c;day. The floor pl'ioo for the 
OFS was set at t 382 per share, a shareholding. : 

which ser,"ec a..c; 
the benchmark 
fur prlcing cor­
J)Orate bonds.ha· 
vepushodupbor• 
rowi.ng<,'Osts,<.li.s· 
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that lasting wealth comes from a simple, disciplined, 
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EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER ENDED JUNE 30, 2026 

(i In Crores] [? In Crores] 
C11<1solldated Standalone 

Quarter Ended Yearended PART1CUIAIIS Quarter Ended Yearended - )1,e),l02$ - )1,e),l02$ - ,_ 
-211$ 31<3-2026 - - ......... - - - - ..... 

"""' -~ .... ,. 19657.59 \ Total fhCCll'tletom Op@fatcns """ 
,,,._., .,,.., ....... 

.,,.., 
""-" 399.11 16419' 2. Ncc~oss) for!hoperiod{bebcTax. 

EIIO!pioni.1 arnS,b EAN-Ordn3fy itemS) 
,., .. ,,.., 3«),,. 1%3231 

.,,.., 
""'" 39&.11 1618.34 

3. NetPtof!l,\1-Ms)forlheperiodbcforeTu 
f_, ER:epllOl'lal Md/Ot E»'&-Or~aty itetna} ,., .. 2SU7 ... ,. 1197.1:l 

,, . ., 3'i:n; """' ,,..,. 4. Nee Profll,\\,0$$) ro, NI P(W'lodc 9ftet w; 
{aftrir E.lrclpllonAI ;ind/of El1ra.oclnary ll&lm$) 244.43 "'"" m .. ,,,., 

s, Totll Comprohooslw l"como b' lho perio:I 

,oe,n ,..,,. 31269 1297.2t !~!ling Profiti\loss) b lho pc:rio:I (aflu ~ Md 

'"'" 207.0I .,., .. 011,n 

""" 11S.-4.'9 114.SO 115.49 6. P"d,upE.quitySh#e CtlpiU.(F&Ot'Nl.feRe. 2pettihn) t1.5..c9 115."9 114.SO 1"15.49 

.,..,. 7. R_._ (~Re~onRoscrveasshown h t,a 
Audled B&111t1ce Sheet of Pre.IOU$ )W) 

..,.,. 
& E.nin~ Po' Sf11n (fac:c Vll6Joo1Rs. 2cadl)(b' 

oonllnulng end d$00nllnulng opo.1llons} nOI 91W,11'1~ 

elCO!l)I b yeer Ol'IOOCI . ., . ., . .,. 
''"' 9) B98ic EPS ~ R&.) . ., . ., 477 , . ., 

"' ... .,. 20,75 b) Olu,cdEPSfinRs.) ... .., . ,. .... 
'Additional lnfonnat111<1 on Standalone Ananclal Results : tf li'I Crores) 

S. No. PARTICUIARS 
QuarterEooed Year Ended 

31).Q&,2026 31).Q&,2025 31.Ql-2<!26 

Audited Audlted Audited 

1, SecuriliesPremitoAcoo.mt . ln Cr. 165~44 1436.75 ,.,. .. 
2. Net worth (Rs. In 0 .) .,.,,. 5100.70 5793.87 

3. Outs1and'ng Debi (Rs. In Cr.) 1819.22 1980.12 1928.'/'• 

4. Oeb1 Eqliry Ra1b ... ... . .. 
5. Ca 'tal ROOOll'¢)tiOn Resor.-e Rs. In Cr. .. ,. ,.,. .. ,. 
6. Ocb< SeNice Covorage RaUo ... •n .., 
1. Inter"" Se111lce CoYe!llae RaUo ,2 .. 11.!IG '"' 

HoCes:• 
1) The Conso&lated and Standalone Financial Rest.dis K>f the quarter ended on June 30, 2026 have been re'lie'A'e<I by lhe Audit Committee and 

approvoo bylhe Soard of Olrec<ors al l!lelr meeting held onAuguSI 04, 2026. 
2) The abova is an e>t1roct of the detaaed format of lhe fina,,c;ot ,.,.,its of I/le oo~ny fol !he quarter OJl<led on Jone 30, 2026 filed l\\lh stocl< e,changes 

pu,.uanl to Regutation 33 & 52 of !he Secunt;.,. and Exchange Board of trm (Li•1ing D«>ligalion,and Oisclo"'re Requi,emenl>) Regulation•. 2015. 
The full foonat of both these results (standalone and cooso5r:f.aled) are available on the stock. exchange v.~ite(s) i,e, NSE Vi'ebsite 
~\WN.nseindia.com), SSE website {wHW,bseindia,oom') and on Compa11y's website (\\'NW,unominda,com). 

3) For exoep6onal and the other line items referred il regufation 52{4} of the Lis6ng Regulations, pertinent disdosures have been made to the Stock 
Exchange(s) (NSE & SSE) and can be accessed on lhe NSE website (•ww.nseindia.com), BSE ••b~le (www.bseindia.com) and on Company's 
websitc(!i\WW.uoominda.com}. 

f0< and on behalf of Ille Board of 
Uno Minda Limited 

--. 

-. 

: (X) 

=--

: ..,. 
=--

. -. . 

Place: Gurgaon (Ha,yana) NIRMAL K. MINOA 
Date : Augusl 04, 2026 Executive Chairman ~ 
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a.,~ CURR.ENCY PULSE . 

Rupee Steady 

OUT OF SYNC New closing amplifies the end-of-day price swings and complicates derivatives 
settlement; Sensex falls 0.27% while Nifty sheds 0.64% after recovering from early lows 

NON·RETAIL TRANCHE OVERSUBSCRIBED 3X 

LIC's OFS Discount r -
-..J : 

- at 95.37 Ahead 
co-; of RBI Policy 

Closing Auction Keeps Traders : II) 

Looks Tempting, ~ . 
-
~ 

Mwnbai: The Indian 
ta'""'.: -rupee ended -nearly un• 

changed on Tuesday as 
multiple factors. such 

on Edge as Divergence Persists but Triggers Don't C 
--: o: as iluporter hedging demand, 

l!Pl inflows a. ndcaution ahead of - the monetary pOli<,.-y,kept tbecur• . rency in a. narrow band. The ru• --= -: pee closed at 95.37, compared 
with its previous close of 95.23. It 

- traded in a range of 95.40 and -- 9.S.25. wit11 a mildly positive bias. N": 
: Brent crude prices were trading - axound $80·83 t>er barre) during : -: the.day.. Our Bure.au w: 

:;:~Dhoot Transmission 
~IPO Priced at f829-871 

~-= MUMBAI, OhootTransmission 
has fixed the price band of its 

_ _ t3,067-crorelPOat f 829-871 
"' ,pereQuityshare. The issue will be open 

~or subscription fromAugustlO to 12. 
~ : Axis Capital. Jefferies India. Kotak 

i MahindraCapital. Nomura Financial 
_ ~Advisory and Securities. S81 Capital 
o, ,Markets and 3600NE WAM are the 

1book-running lead managers to the issue. 
~ ~ •Our Bureau 

Our Bureau 

Mumbai:TI1cdi\'ergenc~bctv.-ccn 
Sensex aod Nilly levels ve,~isted 
fo1• the second day on Tuesday as 
mw·ket pa1ticipants contin\led to 
g1-apple wit11 confusion .u-ound the 
rollout or the closing a uction sy­
stem lt1unched the prmrious dV.J'. 
Thecxpiryof Nifty,vecklyfuturcs 
and options contracts on 'l'uesda>' 
added totheoom.vlexity. with seve­
ral o·adet-s taking to social media 
c.'OmpJai.ui.ng of une.x1;ie<.-t.ed moves 
in derivatives priresand losses on 
their positions. 
Th0 Sensex e11dcd at 78,428.R'>. 

down 210.08 Points or 0.27%, while 
tJte Nlfty closed at 21.614.00. down 
159.40 points or 0.64%, coming off 
emiy lows. At the day's lowest le· 
vets, tho Sense.-< was down 0.5% 
and the Nifty was down J,4%. The 
partial nlCO\l(?l-Y happened in the 
last five min mes of trading, 
1"he dllfer-ence:s fo tlle 1ntradas 

andclosinglevelsoverthe past tv.:o 
days follow the lntroduct Ion of the 
closing auction system, which 
changes the way the official clo• 

24720 ~,---Nifty 50--i-
24640 ----1ntra-<1avPri« --:::a.i 

24500 

24460 

244.)(l 

""'" 
mso 
79000 • 

78750 • 

7'500 
78ZSO 

78000 
Open 

sing prioes of stocks traded in the 
lutm-es a nd opllons (F&O) s•g­
ment are determined. The closing: 
prices are used to calculate Incle:< 
closing levels. value mutual fund 
po11follos and settle deri\•atlvos 
oontracts. 

TRADING VOLUMES 
"The main cause.of thelast,minu, 

oo .. 

te spike in the Nifty api:>ears to be 
participation in che CAS (closing 
a uction system} session, or pos· 
slbl)' the lack of it bt..~ause of the 
confusion," said Kamlesh Shroff. 
president, Assc>elallon of NSE 
Members of India. "While NSE's 
CASvolumes we.re higheroompa­
red to yestcrd~ the number of 
UC Cs (unique client code} traded 

dul'ing the CAS fell on Tucsda~ 
suggesting fewer pm·ttciJJants 
had a larger influence on the Nif~ 
ty•sctosc. Thismakesiteasicrfor 
large orders to move the market.'' 
The.fall on Tuesday isa rcwcrsal 

of the previous day's uvmove 
when a late surge of 0.8% at aro­
und 3.28 pm led to the Nilly sur· 
ging J.6% at dose. while the Sen• 
sex ended 0.7% highet·, creating 
an unJH'ec.-edente<l varianc.-e. 
The new closint auction pro­

cess. limited to thc200-0ddstocks 
in the F&O segment. lasts about 
20 minmcs, fi-om 3.15 pm co aro­
und 3.35 pm. During this (.>eriod, 
the exchange Urst collects bU)' 
and sell orders and then matches 
tlwm to determine a single offici­
al closing price for the stock 

Under the old system, the clo· 
s ing prioo was based on the volu­
me-weighted average price 
(VWAP}of trades during the last 
30 minutes of trading. Unlike the 
earlier system, lhe new mecha­
nism concenn-ates buy and sell 
orders Into a single closing nuc• 
tion. makingtheclosing price mo• 
re sensitive to large orders. 

Opinions are split on 
whether valuation 
outweighs the lack of 
near-term triggers 

Hlmadrl Buch 

Mu.mbai: Analyst~ are divjded 
on retail pat'ticipation in the 
<30,000 crore offer for sale (Of-SJ 
from Life Insul'ancc C.Orpof India 
(UC). with opinions split betwe­
en att:t·activo valuations and ab­
sence of near-term triggers at the 
insurancebe-hemoth. Whifosome 
see merit in the insm-er·s disco­
unted pr icing and low price·to­
embedded value com]Xlred with 
private peers. others caution that 
the OFS primarily aimed at mee­
ting m.in immn public shru-ehol· 
ding norms may not drive Imme,. 
diate upside. 

: "' 
="' 

discount of about IO% toLlC'sclo- ~ 
sing price of t4.24.40on July 3. ~ co 
As of March 2026. the govern-=--M 

ment helda96.s,~ stake in the in· = 
surer: " Investors with along-term =' 
horizon may consider participa• ~~ 
ring in the LIC ors, given the : 
compelling valuation gap, .. said=" 
A.iit Mishra. SVP Research, Rell· = (!) 

gar-e Broking. ''The stock ls CUI'• : M 
l'ently trading around 0.30 times: 
prlce-to-erubedded value, slgn(fl. : lf) 

cantly lower than the 2-3 times :"M 
multlt)le,s commanded by private :_ 
peers. offering a favourabJe risk• :. 
t-ewardproposition.·· ~ 

..:t111mu111111111111111111m 111111111111111111u11111111111111111111111111111111111111111111n1111111111111111111111111111111111 111111111111111111m1uu1nu11111111111111111111111111111111111111111111n 111m 111m1n1111111111111111111111111111m111u1111111111111111m1nu111u1111111111111111111111111u111 

On August 3. the Cenlre announ­
ccd an OFS in LIC, with the issue 
set to open for non,rctail U1,•es• 
LOl'SAugust4.;l"heOF'Scomprlsed 
a base offei•of 2.5% of LI C's paid· 
up equ1l>~ with au addltlona1 ,1-,.. 
gt-eenshoeoption, taking the total 
potenti.aldive:snnent toG.5%. 
Ther~tail tranche of the two,da.v 

share sate wil1 open for bids on 

Analysts. however. camioncd E 
theOFS ism1likcly toactasauim•: 
media to rel'adng tr igger. 'l'he cor- L M 
l'ect framework for an OFS pal'ti· : M 
cl pa lion decision is not price, \'e.r- :" 
sus m,u·ket, it is price versus in· : C\I 

tdnsic value, according to :M 
~'lanish Bhandari. CEO and port• ;.. 
folio numage1~ Valium Capital. : 
' 'Retail investors in the LIC IPO.: M 

after cons idering dividends, arc : 
roughly at b1-eakeven over a four• : 
year period. I would evaluate it ~ 
against embedded va.loe, VNB : 
(Value of new business) gt'Owth : 
and private-sector ~,eers: not aga -: m 
inst t11c pro-OFS clo.~ing price.; · :: N 
heactcted.Aoalystsdooot ruleout : 
afurthet·OFS to comply with Sebi : co 
t-cquiremcmon minimumpublic : N 

~jNabard Cancels ~8k-cr Bond Issue on High-yield Bids 
- ~Lender reportedly planned to borrow at 7.40%-7.45%, but investors demanded yields above 7.60% for 5-yr bonds . 

Rozebud Gonsatves 
anticipating that yields will rise due UNCERTAIN TIMES .u1dRBfspolicyout1ook." 
to -P<>lilicill uncertaintie~ Pm1- Elevate() government bond yields, 
hermo,u. markcis Ol'C also watchful 13 Investors de- \\!licl1sc"uasci1e beucluuail<forp1i-

: MUJ1tbai:State-<.J\-m«.I Nabai:d rejec- of the ex1>ec1:ed hawkish tone in the clngc,·orporatebonds,havepushedup 
~ : coo offers recciw<I for its lll,000,cmro monClruy policy sdtcdttlcd on Wed- manded higher borrowing costs, discom-aging com, 

=bondi.ss11"'J\ 1esda_vafteruwestor.sde- ne&lai< although the ""11.ral bank is panies from tar>pbig the bond market. 
i mandcd)1cldsincxocssof7.00¾fora wiclclycxpcctt-d ro hold mtcs,aooo1•. returns, expect- TheJO-ycarbcndtmarkgovcrmnem 

N~temu--e of Ove )-ear$, Nabard's bond dingtoan.ETJ>OU. bond yiekl, <.'Onsidered the Ooor for 
.,_ : Was one of llie largcstpl'Oposcdissu- lnll1cllrS1fom·momhsoftl1isllscal ingyieldsto rise due to corpo1·atcs bormwing ill the bond 

Wednesday after the non-retail 
portion was subscribed more 
than three tiJ:nes on 'f'uesday, the 
first day of the issue, 
l:iids weie l)lac.-ecl for more than 

940 million shares against t11c 
284.6 million shares oo the block, 
p1-ompting the govermuent to ac~ 
tivate thei;:reen-sboeoption. 

-:.u1ccsin mol'e ill.u1 a month. yeru~ corporates hm'C is,,;t.1cd lxlndsof market, dosed at tJl1% on 1\tcsda): It 
"' : Tile lender planned to bolTOW <lro· '97,00Scror"' olmost half theis&>M· geopolitical uncertainties was at 6.60% at the start of the year. 

slowdovm in COll)Ol'ate bonds, and 
this isgo'i:ng tooontjnueo\'er the year. 
Yields have moi;,cd higher as 111..'U'kcts 
lncreasiog1.;, price in rjsks arising 
fi'Om the ongoing g«,political ten, 
sions, .. said Soum}-a.iitNb10r;i, d.irec· 
to,: bidia Ratil\gs Research. '1n ciiis 
envirownent, fJ.xed•rate corl)()rate 
bond bon'Owing costs have mo\'cd 
highc-r and nu·ncd comparable to 
banl< funding rates.'' 

The stock fell 8.6% lo '391.40 Oil 
Tue~<;day. Tho floor pt'ioo for the. 
OFS was set at t 382 per share, a shareholding. : 

c.n':tmd 7.40% • 7.45%. market partid- ccs dm1..ngthesamepru·iodlast yeai.~ The one-)rcat' 
_:pants s..1.id. The withdrawal hi(;h· .BSE data showed. 1n the first fom· id Venkatakrishnan Srinivasan. ma- marginal cost of 
!Jlghcspalpablecautionln tl1ep1inl.al'Y months of FY26, corporate 00nc1'. is-- naging: .partner at Rockfut'l FincaP, a lending rate, OJ' 

~--------------------------------------=~ 
~ :bond market, where activity picked suancesamow1tecltotl.82.lakhcrore. debt advisory firm. ''Fw1d deploy• MCLR. at ~'tate 

: up briefly in June but has aunaiued '1'bc syscem has ample liquidity and ment has bcoome sokdiveas institu, llank of India 
: mutectthroughJulyandearly August. credit gn,wth remains health;: What tions prefer to waitfon:reaterclruity stands at 8.70%. 

N..,: Investors demanded highm•i-ettn·ns. hasclta.ngcd is ilwcstot· appetite,., sa- on tlle C\10lvinggropolitical situation "\~~ d\el'll is a 
..... ~------------------------------------------~ 
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same mistakes many people do before discovering 
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EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER ENDED JUNE 30, 2026 

(i In Cro1esl ~ In Crores) 
Consolidated Standalone 

Quarter Ended Yearended PART1CULAIIS Quarter fnded Yearended - 1,_ - ll-tl-20l6 - - lMl-"'25 ,..,~ - - ........ - - - - ..... 
5556.85 -~ _,,. 19657.59 \ TOO:ll fhCOl'tle tomOperfrlOr'lt ..,.,, 3930.97 .,,.., ""' .. .,,.., .,..,. 399.11 ,..,., 2. Net Ptofi\(l.oss) for !he! period {ld:n Tax. 

EIOO!PiOR!tl e,1.S,tr El!Wa-Ordtlsy i~) 
,. ... ,,.., ,..,. """' .. ,.., .,,.,,. 

399.11 1618.3& 
3. Net Ptoftl,(I.M,) 17orlhepcriod b~ Tax 

(_, E.¢ep,ona1 Md/Of E»-&-Ordi'laty iwne) ,., .. ,,.., 3<0.79 1197.1:l 

,,,., ""·" ,..., ,,..,,. 4. Net P\'Qfll,{l.0$$J ror ht Pff'$O<I elbW w; 
(a=tor Ew:tlpkW'IAI ilndfot E ldra,Ordkuwy llllms) 244.43 .,,., m,. '" .. 

5. Tot.11 Cornpni 1ooslw lnccmo b' lhc period 

,oe.n ,..,. ..... 1291.2t l~!li119 Proftti\loss) b-lhc poriod (aflor b:4 and '"-" 207.0I ,,._ .. 97t.72 

,,,.., 115..A.9 11490 115.49 6. P.tid-up E<auity Shn Ctlpill'l (Ftoe 'AMIRe. 21>« &hn) 115..c.9 115..c.9 114.90 1"15.49 

"'"' 7. R_._(~Re~onRc,e,YC as shown ii h, 
Aud\ed 88181'108 Sheeitol Ptt~ow "6(1 

..... ,. 
& Efffing,. Po' sti.w (face 'Albe of Rs. 2eodl)(b 

oon!Wlulng IV!d d&OQnllnulng operalbnt) nOI ~1'1$91.1 
ttllOePI b ve8I' er!O!d .,, ... .,,. ,.,. 8) 8118icEPS~ R$.) ... . .. .,, ..., 

'1l ... .,,. ''"' b) 0:lu,cc!EPSfinRs.) ... . .. ... , .. , 
'Addttional lnfonnation on Standalone Financial ReSYlts : tf In Crores) 

S. No. PARTICUIARS 
QuarterEooed Year Ended 

30-ll&-2026 30-ll&-2025 31-03,-2026 

Audited Aucflted Audited 
l , Seo.Jrilies Premit#ll Acco.mt .In Cr. 16$~ 1436,7$ ,.,.,. 
2. Net worth (Rs. In Q.) .,.,,. 5100.70 5793.87 

3. Outslanlfng Debt (Rs. In Cr.) 1819.22 1960.12 ·192tU4 

4. Deb< Equity Ra!b . ., . .. ... 
5. Ca 'tal ROOotri)tion Resol'WI Rs. In Cr. ,.,. 1&38 1&39 

6. Ocbl Service Coverage RaUo ,., •n ,., 
7. lntere,< Se,vlce C-0,e!llae RaUo ,,,. 11.9G 1\52 

HoCH:• 
1) The Cooso&:!ated and Standalone Financial Rcst.111s '°1 the quarter ended on June 30. 2026 have been re'Afl',\'ed by lhe Audit Committee and 

approved by the Soard of Olrcctots at their mooting held on August 04, 2026. 
2) The above is an extract of the detailed format of the financial results of the comcany f.ot the quarter ended on June 30, 2026 flied wt1h stoc'i: exchanges 

pursuant to Regulation 33 & 52 of the Seounties and Exchange Board of fllll'a (Li•1ing OOigation• and Oisclo,ure R,quiremenl>) R~lations, 2015. 
The full fonnat of both these results (standalone and consoldaled) are milable on the stock. exchange website(s} i.e. NSE website 
{YtwN.nseindia.com).8SEwebsile(wNW,bseindia,com)andonCompa11y'swebsile(\\ww.unominda.oom). 

3) FOi' exoep6onal aOO lhe other line items referred in regula6on 52(4} of the Listing Regulations, pertinent disdosures have been made to the Stock 
Excilange(•l (NSE & BSE) and can be acce.sed on tne NSE website (•ww.nseindia.com), BSE ••bsi:O (w.w.bseindia.com) and on Company's 
websitc(\\ww.unominda.com). 

fo, and on behalf of t1le Board of 
Uno Minda Limited 

. -. 

-. 

: "' =--

: ..,. 
=--

;;-a, 

. -. . 

Place : Gurgaon (Haryana) NIRMAl K. MINOA 
Oate : August 04, 2026 ExecutlV9 Chairman :....,-, 
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Market Trends Comex us (SJOz,) MCX 1ncna Ct"/100,rt 

OPEN 4109.60 143559.00 STOCK INDICES ;. CI--AIIC£ 

MSCI India ·0.67 J"'an[NlkkeO 63958 0.32 

MSCIEM 4576 0.10 Hong Kong(HSI) 2ss53 11 ·0.60 

OIL ($ BRL) 
OUBAICRUOE 

: "' 
r O:ccP:-:Ec:Nc-1,--::LA-;-sr=-- «_~J :"' 

Nitty so 24615 II ·0.64 LASr 4llt.to t43787.oo M ,. MSCI BRIC 748 I ·0.32 ~Korea(l<ospi) 6359 ml 1.&2 95.36 95.39 _ ~·~ = a:, 

source: Bloombel'!, MO<. £TIG :"-t 

'-B-5E_ 5_on_ sex ___ 1_BA_2_9_:l:__'°_.2_1_===========:._===========:._....:::=:~~ ~~~~~~==:.::::::_ __ P_:""'.:..:.:.OO::...:.<h:g_o::,:.9::.9:__'.. __ _:o,::.6_:t ___ ~~~~~~~~~~~~~ 
; .. MSCIWotld 23625 J 0.12 Singapore(STI) 5612 0.00 Market on Tv1itter@ETMark.et:s 
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a.,~ CURR.ENCY PULSE . 

Rupee Steady 

OUT OF SYNC New closing amplifies the end-of-day price swings and complicates derivatives 
settlement; Sensex falls 0.27% while Nifty sheds 0.64% after recovering from early lows 

NON·RETAIL TRANCHE OVERSUBSCRIBED 3X 

LIC's OFS Discount r . 
-..J : 

- at 95.37 Ahead 
co-; of RBI Policy 

Closing Auction Keeps Traders ; "' 
Looks Tempting, ~ . 

-
~ 

Mwnbai: The Indian 
ta'""'.: -rupee ended -nearly un• 

changed on Tuesday as 
multiple factors. such 

on Edge as Divergence Persists but Triggers Don't C 
-

- = o: as iluportcr hedging demand, 
l!Pl inflows a. ndcaution ahead of - the monetary pOli<,.-y,kept tbecur• . rency in a. narrow band. The rtt• ....._,; - ; pee closed at 95.37, compared 
with its previous close of 95.23. It 

- traded in a range of 95.40 and -- 9.S.25. wit11 a mildly positive bias. N": 
: Brent crude prices were trading - axound $80·83 t>er barre) during ; - : the.day.. Our Bure.au w: 

:;:~Dhoot Transmission's 
~IPO Priced at f829-871 

~ - ; MUMBAI, OhootTransmission 
has fixed the price band of its 

_ . ·r3,067crore lPOatt829-871 
"' , pereQuityshare. The issue will be open 

~or subscription fromAugustto to 12. 
~ : Axis Capital. Jefferies India. Kotak 

i MahindraCapital, Nomura Financial 
_ ~Advisory and Securities. S81 Capital 
o, ,Markets and 3600NE WAM are the 

1book•running lead managers to the issue. 
~ ~ •Our Bureau 

Our Bureau 

Mumba.i:Thodivcrgenccbctvi·ccn 
Sensex and Nifty levels persisted 
for the second day on Tuesday as 
market participams continued to 
grapple will\ confusion ru'Ound the 
rollout of the closing auction sy­
stem lt1unched the p revious (~ 
Thecxpiryof Niftywccklyfunm.'S 
ru:id options contracts on 1'\lesda>' 
added to the <,'Oroplexit~ wjth seve­
ral n-adet-s caking to social media 
c.'Om[)laining ti unexve<..1.ed moves 
in ck-rivatives prices and losses on 
their positions. 
Th0 Sensex e11dcd at 78,428.R'>. 

down 210.08 Points or 0.27%, while 
tJte Nlfty closed at 21.614.00. down 
159.40 points or 0.64%, coming off 
emiy lows. At the day's lowest le· 
vels for bothtJt~indicc:s, theScnsex 
was down 0.5% and the Nifty was 
down 1.4'¼. The partial 1-eioovery 
haPLX!:lled in the last five minmes 
of trading. 
The differences in the intraday 

and closing levels over the past two 
days follow the introduction of the 
closing auction s}istcm, which 

changes the way lhcofficial closing 
prices of stocks trnded in thefutu• 
t-cs and options(F&..-0) scg:mem arc 
determined. Thecloslni;p.ri.cesare 
used to c.alcutate: index closing Je. 
velSi. value mutual fund portfolios 
and settle derivatives co1m-acL.c;. 

TRAOINCVOLUMES 
·'The main causeof thelast-minu. 
tespike in the Nifty ~-tppears to be 
participation in the CA$ (closing 
auction system) session, or [}OS· 
sibly the lack (lf lt bee.a use of the 
confusion," said Kamlesh Shroff, 
president, Association of NSF: 
Mcmbcrsof India(I\Nl,11), 

'"While NSE's CAS voltuncs we, 

re higher compared to ycsterdaY, 
the number of UCCs (unique cli· 
ent code) traded during the CAS 
fell ou Tuesd~ suggesting tewer 
participantshada larger influen­
ceontheNifty'sclose. This makes 
it casi~r for large orders to move 
the market." he said. 
Thefallon'fuesday is a reversal 

of the previous day's upmove 
when a late surge of 0.8'!. at aro· 
und :l.28 pm led to t.he Nifty SUl'· 
g:i.ng 1.6% at close, while the Sen· 
~x ended 0.7% higher, creallrtg 
an unprecedented variance. 
'fhe new dosing auction pro• 

cess, limited to the200·ocldstocks 
in the F&O segment. lasts about 

20 minutes, fl"om 3.15 pm to aro, 
und 3.35 pm. Ou.ring this r>edod, 
the exchange fu-st oollccts buy 
and sell ordet-s and then matches 
them to determine a single ofllci· 
a) closing price for the stock 

Under the old system, the closing 
price was based on the votwne-we. 
ighted averat:,>e p1ice (VWAP) of 
trades duri.ng the last 30 min u tesof 
trading. Unlike theca.dier system, 
whlch averai;.-ed trades o,ier the fi. 
oaJ 30 minutes, the new mecha­
nism oonccno·aces buy and sell or• 
ders into a single closing a\1<:tion, 
making theclosingpricem01-o sen. 
siti.ve to lru.1,reorders. 
The shift to U1e closing auc.tlon 

system has resulted in a drop in 
trading volumes in the last part of 
the trading session. said bro.kers 
"The cash market smv volumes of 

only about fl,.'l<xt c1'0ro ln the last oo 
minutes. a~inst t11e usual tG,000. 
7,00J crore, whlleopen intetust also 
declined," said Samit· Oosh~ CEO, 
Marwadi Sha1-es and Finance. 
"Thismakesmarketmovcsdifficult 
to u·a.ck and ra l.ses c.ooce:rnsan)Und 
mutual flmcl NAV tracking aud in• 
dcxrebalrulcingforMSCiorFTSE." 
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~jNabard Cancels ~8k-cr Bond Issue on High-yield Bids 
- ~Lender reportedly planned to borrow at 7.40%-7.45%, but investors demanded yields above 7.60% for 5-yr bonds 

Opinions are split on 
whether valuation 
outweighs the lack of 
near-term triggers 

Hlmadrl Buch 

Mu.mbai: Analyst~ are divjded 
on retail patticipation in the 
<30,000 crore offer for sale (Of'SJ 
from Life Insul'ancc C.Orpof India 
(U C). with opinions split betwe­
en att:t·activo valuations and ab­
sence of near-term triggers at the 
insurancebe-hemoth. Wh ile.some 
see merit in the insm-er·s disco­
unted pricing and low price·to­
e:mbedded value com]Xlred with 
private peers. others caution that 
the OFS primarily aimed at mee­
ting min imum public shru-ehol· 
ding nor ms may not drive Imme,. 
diate upside. 
On August 3. the Cenlreannoun­

ccd an OFS in LIC, with the issue 
set to open for non,rctail U1,•es• 
torsAugust4.;l"heOF'Scomprlsed 
a base offei•of 2.5% of LI C's paid· 
up equ1l~~ with au addltlonal •t-,.. 
gt-ecnshoeoption, taking the total 
potenti.al dive:strnent lOG.5%. 
Ther~tail tranche or the two•da.v 

share sale will open for bids on 

: "' 
="' 

discount of about IO% toLlC'sclo- ~ 
sing price of t4.24.40on July 3. ~ co 
As of March 2026. the govern-:--c-, 

ment helda96.s,~ stake in the in· = 
surer: "Investors with a long-term =' 
horizon may consider participa• ~~ 
ting in the LIC ors, given the : 
compelling valuation gap, .. said=" 
Ajit Mishra, SVP Research. Rell· ; (!) 

gare Broking. ''The stock ls CUI'• ; M 
rently trading around 0.30 times: 
prlce-to-erubedded value, slgn(fl. : lf) 

cantly lower than the 2-3 times :"M 
multlt)les commanded by private :_ 
peers. offering a favourable risk• :. 
1-ewardproposition.·· ~ 

~: 
RozebudGonsalves 

remained mute<l through Jul}• and 
cruiy August. 

UNCERTAIN TIMES What has changed is investorappeti• 
te." said Ven.katakrishnan Sriniva• 
~n, managjng pa,tner at Roc.kfort 
Fi neap. a debt advisory firm. 

couraging companies from tapping 
the bond market. 

Wednesday after the uon·retail 
portion was s ubscribed more 
than three liJ:nes on 'f'uesday, the 
first day of the issue,, 

Analysts. however. cautioned E 
theOFS ism1lik:ely toactasauitn•: 
media to rel'adng tr igger. 'l'he cor- L M 
l'ect framework for an OFS parti· : M 
cl pa lion decision is not price \'e.r. E­
sus m,u·ket, it is price versus in· : C\I 
ufos ic value, according to :M 
~'lanish Bhandari. CEO and port•;.. 
folio numage1~ Valium Capital. = 
''Retail investors in the LIC IPO. : M 

after considering dividends, arc : 
roughly at bn~akeven over a four• : 
year period. 1 would evaluate it ~ 
against embedded va.loe, VNB : 
(Value of new business) growth : 
and private-sector ~,eers: not aga-: m 
inst the pro-OFS clo.~ing price.; · :: N 
heactded.Aoalystsdonot ruleout : 
a fw•thel'OFS to comply with Scbi : co 
t-cquircmcmon minimumpublic : N 

~ : Mmubai :Statc,owncdNaba.rdrcjec, 
: ted olfers receivedC'or its ~ .OOO·erore 

-§bond issue Tuesday aftcl' investors 
N _,:dernaoded yields in excess of 7.60% 
A :_tor a tcmwe of fi,,e years. Nabard's 

":bond was one of t11elargcst prolX)sed 
N ; issuanoesiJ.1morethanamonth. 
u, ': The lcnde~· planned to borrow aro. 

..!\md 7.40% • 7.45'•· market pa.tiici· 
; pants said. Tho witJidrawal high-

~ : lights palpable caution in the prima­
!,ry bond market. whc,ru activity pick• 

1;ecl up briefi)• in Juoe but has 
"'-" 

lnvestor., dernaoded higher re-­
turns.antich>atingthatyiclds,1..-filri• 
sedue to get'.>i)l)litical un<,'ertainties. 
F\u·tl1crmorc. markets are also 
watcbfulof the expected hawkjsh to­
ne in the monetary policy schcdu)ed 
on Wednesday. although the oonh~J 
bank iswidelyexpootedtohold rates, 
according to an ET poll. 
1n the first fo tu·monthsof this fiscal 

yeai; corporates have issued bond..c; 
of ~ .053 crore, almost half the i&m· 
a.nccsduringthesamepet'iodlascye-
01; SSE data showed. In the f'Jr$t four 

Investors de­
manded higher 
returns, expect -

ing yields to rise due to 
geopolitical uncertainties 
month.,; of FY26, oorporate bonds is­
suances ru.nom1ted to tt.82 laktl cro· 
re. "Th-0 system has ample liquidity 
and cre<Ut growth remains healtb.v. 

".Fund deplOyment Ms boc-ome ;e. 
1ectiv-c as institutions prefer ro wait 
for greate.r clarit}' on the evoh1i.ng 
glob.."l1 gool'X)litical situation and the 
RB l's policy oullook," he said. 
.Elevated l:,'Overnment boud yields, 

The JO }'ear benchmark govern• 
meuc bond yield. oonsidercd the flo­
or for <,'Or1,x>rates borrowing in the 
bond market closed at 6.81.% on Tu­
esda~ Jt was at6.60% at the stat~of 
the )"Cat: 'f'hc onc-y~armargi.nal cost 
of lending rate. or MCLR, at State 
Bank of lndiastandsat8.70%. 

l:iids weie l)lac..-ecl for more than 
940 million shares against tl1c 
284.6 million shares oo the block, 
p1-ompting the govcrmuent to ac~ 
tivate thei;:reen-sboeoption. 
The stock fell 8.6% 10 '391.40 on 

Tue~.c;day. The floor pl'ioo for the 
OFS was set at t 382 per share, a shareholding. : 

which servec a..c; 
the benchmark 
fur prlcing cor­
J)Orate bonds.ha· 
vepushodupbor• 
rowi.ng<,'Osts,<.tis· 

~--------------------------------------= ~ r-------------------------------------""l:N 
Uno Minda Limited G:f,11 -

~ : <O 

.... ~------------------------------------------~ (CIN: L7 4899DL 1992PLC050333) Pllt•J MINDA I ~ 

Sanjay Kathuria 
CFA Charterholder • MBA Finance 

,, I wasn't born into a family of investors. I made the 
same mistakes many people do before discovering 
that lasting wealth comes from a simple, disciplined, 
goal·basecl approach anyone can learn. 77 
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REGO. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052 
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Near IMT Manesar, Gurgaon (Haryana) - 122004 
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Tel.: +91 98102 38396 
E-mall: investor@unominda.com, Website: www.unominda.com 

EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER ENDED JUNE 30, 2026 

(i In Cro1es] ~ In Crores] 
Consolidated Standalone 

Quarter Ended YHrended PART1CUI.AIIS Quarter Ended Yearended -- 1,_ - 1,_ - ,_ )Ml.11)25 ,,_ - - ......... - - - - ..... 
5556.85 -~ ...... 19657.59 \ TOC81fhCOl'tletom0s)ef81on$ """ 3930.97 3'90.M 1 .... 65 

.,,.., -· 399.11 ,..,,., 2. Net ~oss) b'!hclpcriod {be6:lrv Tax. 
ElllCl!PiOR!ll 8rnS,b' EJih-Ordt'l• yi!bnt) 

,,. .. ,,,.., 340.7' 1232'1 

.. ,.., .,.,. 399.11 1618.38 
3. Net Ptorit,\los,) loflheperiod before Tax 

,_, E,:tep•ooai Md/Of e~ary iwne> ,.. .. 25&87 3<0.79 U97.1l 

31551 ""·"' JQOO, 1"'406 
4. Net P\'ofl\l:\.0$$J ro, N IWIO(I ,,-, w; 

("4rlr EliuplonAI a'ld/ot E~#'J llllms) 244.43 """' mea '"'" 
s. Tot:11 Comprohooslw lneorno b' lho period 

306.n .... ,. 31269 1291.2t !~!ling ProfiW.oss) b-lho poriod (11flor b:a:) and 

'"'" 207.01 .,,., .. 97t.72 

,,..., 115.."9 114.90 115.49 6, P.tid-\4) f<luity Sha'$ capiUI (F&Ot WW Re. 2 pet &hn> 115."9 115.'9 114.90 1"115.49 

.,,.,, 7. R_._(~Re~~onReserYCasshown in he 
Auctled Balllr'lceShe>etol P,.~OU$ "8(.1 

,.,.,. 
& Ea-ning1PcrSf11n(faccva&JeofRs.2oodl)(b 

c:,onlli'lulng Md d&QOnllnulng qw;rllonsJ nQC ~1'i&od 
ellOl!PI IOI' vetw ertoed ... . .. . .,. ,.,. 9) 8118ic EPS ~ R$.) ... . .. .,, 1607 

... . .. . .,. 
''"' 

b) OOu~EPSfinRs.) ... . .. . ,. , ... 
'Additional lnfonnatlon on Standalone Financial ReS11tts : tf In Crores) 

S. No. PARTICUIARS 
QtiarterEnded Year Ended 

31).()&,2026 31).()&,202$ 31.(13,.2026 

Audiled Audited Audited 
, . SeoJrilies Premiooi Accoont . In Cr. 165'1.44 1486.7$ 1056,0 

2. Net worth (Rs. In 0 .) .,.,,. 5100.70 5193.87 

3. Outsland:ng Oebl (Rs. In C,.) , .. ,.,, 1960.12 ·19218.14 

4. Debi Equity Ratio ... .. . .., 
5. Ca ·1a1 ROOefl'i)lion Resotve . In Cr. ,.,. ,.,. .... 
6. Debt Sel'\lice Coverage RaUo ... •n .., 
7, tni.r"' Seivlce C-0,e'llae RaUo .,,. U !IG 1\Sl 

Hoo!s:• 
1) The Consolldated and Standalone Financial RestJlts lor the quarter ended on June 30, 2026 have been revie'A-ed by lhc Audit Committee and 

approvoo by the Soard of Directors at their mooting held on August 04, 2026. 
2) The above is an extract of !he detailed format of the financial results of the comcany for the quarter elided on Jt.me 30, 2026 filed wt1h stoci: exchanges 

pu1>uant to Reg,lation 33 & 52 oftl',e Securities and Exchange Board ol ln<f-'l (Li•1ing Ol>ligalion• and Oisclowre Requirement.) Regulation,, 2015. 
The full format of both these results (standalone and coosoodaled) are milable on the stock. exchange website(s) i.e. NSE website 
(YiwN,nseindia.com). 8SE \\'ebsile (wHW,bseindia,com} and on Compa11y's website ('Aww,unominda.com). 

3) FOi' exceptional al'ld ltle other line ~ems referred i1 regufation 52(4} of the Listing Regulations, pertinent disdosures have been made to the Stock 
Exchange(•) (NSE & SSE) and can be accessed on tile NSE website (•ww.nseindia.com), BSE ••bsl\e (w.w.bseindia.com) and on Company's 
web~ O('AvtW.unominda.com}. 

f0< ard on behalf of tile Board ol 
Uno Minda Limited 

--. 

-. 

: (X) =-~ 

;;-a, 

. -. . 

Place : Gurgaon (Haryana) NIRMAL K. MINOA 
Date : August 04, 2026 Exect/llve Chairman ~ 
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