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- Rupee Steady

- at95.37 Ahead
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«— Of RBI Policy

E Mumbai: The Indian
o= s rupee ended nearly un-

= f changed on Tuesday as

= multiple factors, such
=t - a5 importer hedging demand,
S I FPlinflows and caution ahead of

= themonetary policy, kept the cur-
= Dency inanarrow band. The ru-
= = pee closed at 9537, compared

= with its previous close of 95.3. It

= traded in a range of 95.40 and
Fa— 9525, with a mildly positive bias.

= Brent crude prices were trading

= arund $0-83 per barrel during
r.-.a__ the dav. - Our Burean
-_:Dhoot Transmission

-IPO Priced at T829-871
T MUMBAL: Dhoot Transmission

o
E has fixed the price band of its
Ta.067-crore PO at ¥B29-871
Zperenquity share. The issue will be open
—for subscription from August 101012,

q — AxisCapital, Jefferies India, Kotak

=Mahindra Capital, Nomura Financial
_. “Advisory and Securities, 581 Capital
o0 Markets and 360 ONE WAM are the
—book-running lead managers to the issue.
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Panic

OUT OF SYNC New closing amplifies the end-of-day price swings and complicates derivatives
settlement; Sensex falls 0.27% while Nifty sheds 0.64% after recovering from early lows

Closing Auction Keeps
on Edge as Divergence

Our Bureaw

Mumbai: The divergence botween
Sensex and Nifty bevels persisted
for the second day on Tuesdav as
market participants continued to
grapple with confusion arcund the
rodlout of the closing auction sy-
stemn launched the previeus day
The expirvy of Nifty weekly funures
and options contracts on Tuesday
adced to the complexity with seve
ral traders aking to social media
complaining of unexpected nwwves
in derivatives prices and losses on
their positions.

The Sensex ended at 78428495,
dowvn 210006 points or 0.27%, while
the Nifty closed at 24,614 50, down
159,40 points or 0.64%, coming off
eardy lows, At the day’s lowest le-
vels, the Setisex was down .53%
and the Mifty was down 1.4%. The
partial recovery happened in the
last five minures of trading,

The differences in the intraday
and closing levels over the past two
days follow the introduction of the
closing auciion  svstemi, which
changes the way the official closing
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€

prives of stocks traded in the fatu-
res and options (FEO) sepment are
determined, The closing prices are
used to caleulate Index closing le-
viels, value muiual fund porifolios
and satthe derivatives coniracts.

TRADING YO LUMES
“The main causcof thelast-minu-
te spike in the Nifty appears to be

participation in the CAS (closing
auction sysien) session, or pos-
5ibly the lack of it because of the
confusion,” sald Kamlesh Shioff,
president, Association of NSE
Ilembeers of India. “While NSE's
CASvolumes were higher compa-
red to vesterday, the number of
UCCs (unique client code) iraded
during the CAS fell on Tuesday

Traders
Persists

suggesting fewer participants
had a larger influence on the Mif-
ty¥'s close, This makes it eazier for
large orders tomove the market.”

The fall on Tuesday is a reversal
of the previous day’s upmove
when a late surge of 08% at aro-
wind 328 pm led fo the Mifty sur-
ging 1.6% af close, while the Sen-
sex ended 0.7% higher, creating
anunprecedented variance,

The new closing auction pro-
eess, limited to the 200-0dd stocks
in the FE&D segment, lasts about
20 minutes, from 3.15 pm to aro-
und 3.35 pm. During this period,
the exchange first collects buy
and sell orderz and then matches
them o determine a single offici-
alclosing price for the stock

Linder the old system, the closing
price was based on the volume-we-
ighted average price (WVWAPof (ra-
des during the Iast 30 minutes of
trading. Unlike the eatlier system,
the new mechanism concenirates
by and sell arders inte a single clo-
sing auction, making the closing
pricemoresensitive tolargeorders.

Continued on ==5Smart Investing
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“Nabard Cancels T8k-cr Bond Issue on High

-yield Bids

* -Lender reportedly planned to borrow at 7.40%-7.45%, but investors demanded yields above 7.60% for 5-yr bonds

F‘{g—i Rozebud Gonsalves
“Mumbai: State-owned Naband mjec-

Eg._'-tr:d offers received for its .000crore
“homd issie Tuesday afterinvestors de-
—manded vields inexcess of 7.60% fora

anticipating that vields will rise due
i geo-political uncertainties Furt-
hermore, markets are also wabchiil
of the expected hawkish tope in the
menetary policy scheduled on Wed
nesday akthoush the central bank is
widely expected 0 hold rates, accor

pa_stenure of five years, Nabards bond  dingtoan ET poll.

# Swas oneof the largest proposed issie Inthe fivet four monthe of this fiscal
Sanors in more than a msonth. voar, corporates have izssned bonds of

N The lender planned to borrow aro- 97,063 crore, almost half the issuan-

en -ungd TA0% - T45%., market partici-  ces during the same period Iast year,

Zpants sakl. The withdrawal high-
=lights palpablecaution oy the primary
M —hond market, where activity picked
“up briefly in June but has remained
=muted throughJulyand early August,

BSE data showed, In the first four
mcnths of FY25, corporate bonds is
stances anounted 1o 7L82 akh crore,
“The system has ample liquidity and
credit prowth remaings healthy What
has changed is investor appetite,” sa

UNCERTAIN TIMES
Investors de-
manded higher
o returns, expect-
ingyieldstorisedueto
geopolitical uncertainties
id Venkatakrishnan Srinivasan, mas-
naging partner at Bockfort Fincap a
debt advisory firm. “Fund depboy-
ment has become selective as institu:

tions prefer o wait for greater clarity
on the esolving geopolitical situation

T=

and BBz pelicy outlook.”

Elevated government bond viekds,
which serve asthebenchmark for pri
cing corporate bonds, have pushedup
borrowing coste, discowraging oo
panies from tapping the bond market.

The I-vear benchmark Sover nment
bond yield, considersd the oor e
corporates borrowing in the bond
market, diosed at 6.8 % on Taesday It
was at 6.80% af the start of the year
The - YA
margingl cost of
lending rate, or
MCLRE, at State
Bank of India
stands s B, 70%,

ez, there iz a

H"' Irvestors demanded higher returns,
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B ﬁi | wasn't born into a family of investors. | made the
- same mistakes many people do before discovering
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Few know how to pick the right ones.

Passive Income from Mutual
Funds and ETFs Workshop
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& International Investing
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) Gold & Silver Investing
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slowedoam in corporate bonds, and
this s going to continue overthe vear
Yields have moved higher as markets
increasingly price in risks arising
from the ongoing geopolitical ten-
stons,” said Soumyajit Mivog, direc-
tor, India Batings Research, “In this
environment, fixed-rate corpocate
bond borrowing costz have moved
higher amnd mrned comparable to
hank funding rates,”

THE QUARTER ENDED JUNE 30, 2026
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Analysts
Advise
Caution as
CAS Skews
NAVs

NON-RETAIL TRANCHE OVERSUBSCRIBED 3X

LIC’'s OFS

Discount

Looks Tempting,

but Triggers Don't ?_

Opinions are split on
whether valuation

outweighs the lack of
near-termtriggers
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Himadri Buch s
s
Mumbai: Analysts are divided =
on retail participation in the discountof aboutl0% toLIC's clo- =
30,000 crore offer for sale (OF8)  sing priceot 2424 400n July 3. c o
fromLife Insurance Corpof India  As of March 2026, the govern- ——en
(LIC), with opinions split betwe-  ment held 3 96.5% stake in the in-
en attractive valuations and ab-  swrer “Investorswith alohg-term
senceof nearterm triggersatthe  horizon may consider participa- E

insurance behemaoth. While some
see merit in the insarer's disco-
unted pricing and low price-to-
embedded value compared with
privaie peers, others caution that
the OFS primarily aimed at mee-
ting minimum public sharehol-
ding norms may nof deive imme-
diate upside.

CAugust 3, the Centre announ-
ced an OFS in LIC, with the iszue
et to open for noneretail inves
tors August 4. The OFScomprised
abase offer of 2.5% of LIC s paid-
up equity, with an additional 4%
greenshoeoption,takingthe total
potential divestment to 6.5%.

Theretail tranche of the two-day
share sale will open for bids on
Wednesday after the non-retail
portion was subscribed more
than three times on Tuesday, the
first day of theissue.

Bids were placed for more than
240 million shares againzt the
2546 million shares on the block,
prompiing the government to ac-
tivate the green-shoeoption.

The stock fell £.6% 1o T201.40 on
Tuesday The floor price for the
OFS was set at 332 per share, a

Uno Minda Limited

(CIN: L74899DL1992PLC0O50333)
REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052
CORP OFFICE: Village Nawada Fatehpur, P O. Sikandarpur Badda,
Mear IMT Manesar, Gurgaon (Haryana) - 122004
Tel.: +91 98102 38396
E-mail: investor@unominda.com, Website: www.unominda.com

EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR

ting in the LIC OFS, given the
compelling valuation gap,” said
Ajit Mishra, SVEP Research, Beli-
gare Broking. “The stock is cur-

rently trading around .30 times
price-to-embedded value, slgnifi-

cantly lower than the 2-3 times =

multiples commanded by private

peers, offering a favourable risk- -

reward proposithon.”
Analysts, howeyer,

cautioned -

36

|I| || ||| |
34 35

the OFS isunlikely toactasanim- =

mediate rerating irigger. Thecor- =

rect framework for an OFS parti-
cipation decision 15 not price ver-

33

sz market, it is price versus in- = py
trinsic.  walue, according o= &2
Manish Bhandari; CEQ and pori- =
folio manager, Vallum Capital. = ___
“Retail investors in the LIC TP, =02

after considering dividends, are -
rotehly at breakeven overa four- =
vear peried. 1 would evaluate it —{53
against embedded value, YHB:
(Walue of new businesz) growth =
and private-sector peers not 4za-= o
inst the pre-OFS cloging price.” = ™
he added. Analystsdonot rule oat =
afurther OFS to comply with Sebi =
requirement on minimum public =gy
shareholding,
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(¥ In Crores)

Consolidated

Quarter Ended

H00-Hu

GRS

Audiad

WA e

Standalone

Quarter Ended Year ended|

B0

FL0-a0H; 030G

Lin-Aiitee)

Autdited Avited

AAHE

43614

Sl 0

gan

1 Total incoe fom Operafons

l I.E. Mot Profi{Loss) for e poriod [bedorn Tas,
Excepions andior Esxtra-Ordinary ibema)

JEA0ET 1 65

25AET 1225

2 et Profil fLoss) for the periad before Tax
[iafber Encoplivnal sijor Estra-Crdinary ibit)

25EET

4 Nat ProfilLoss] for the perind after tax
[after Excopional andjor E dra-Ordinany [ems)

203,08

5 Total Comprehensive Incomea for the period
|Comprising ProfitiLass) for the penod {after taxj and

6 Padup Equity Share Capital (Face Veies Ra. 2 per sbra)

7 Reserves [oeduding
Audled Balonce Sheel of Pravous Yoar)

Rovalusdon Fossres as shonen i e

2

A6 06 L TH

at

SE4 S0 LTS

i Earnings Per Shans [os wilue of Rs 2 each) (for
canbnuing and discondnuing operabans) nod annuallsed
exi] for yoar ended

8) BasEPS fin Ra)
b] Cilufed EPS {in x|

16,57

6.4

'Additional Information on Standalone Financial Results :

I¥ In Crofes)

5. No.

PARTICULARS

Quarter Ended Year Ended

41-03-2028

Audited

Audited Audited

Securifies Premium Accound  (Rs. In Cr}

ThH0.44

1656 55

Metwarth (Rs. InCr)

BE TS

STRIET

Outslanding Debt (Rs. b Cr.)

hRI1: e

Dab Equity Ratia

i il

Capital Redemption Resares [Rs In Cr)

1835

Dbt Barvice Coverage Ralio

RET 477

Interest Service Covergae Ratio

1255 11.96

Notes:-

Date !

Place ; Gurgaon {Haryana)
August 04, 2026

The Consolidated and Standalone Financial Resulis for the quarter ended on June 30, 2025 have been reviewed by the Audit Committee and
approved by the Board of Direciors at their meeting held onAwgust 04, 2026,

The above is an axdract of the datailed format of the financial results of the company for the quarer ended on June 30, 2026 filed with stock exchanges
pursuant bz Regulation 33 & 52 of ihe Secunfies and Exchangs Board of Inga (Listing Obligabons and Disclosure Requirements) Regulations, 2015,
The full foemet of both these resulls (standalone and consofidaied) are available on the stock exchange websitels) e, NSE websile
(www.nseindia.com), BSE websile {wanw.bsaindia.com) and on Company’s websile (wenw.unominds. com).

For excepfional and the other line items refermed in regulation 52(4) of the Listing Regulations, perinent disclosures have besn made fo ihe Stock
Exchangels} (NSE & B3SE) and can be accessed on the NSE website (wenw.nseindiz.com), BSE website {wew.bseindia.com) and on Company's
website (weww.unomingda.com).

For and on behald of the Board of
Uno Minda Limited

NIRMAL K. MINDA
Executive Chalrman
Di; 00014042
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Panic

Persists

suggesting fewer participants
had a larger influence on the Mif-
ty¥'s close, This makes it eazier for
large orders tomove the market.”

The fall on Tuesday is a reversal
of the previous day’s upmove
when a late surge of 08% at aro-
wind 328 pm led fo the Mifty sur-
ging 1.6% af close, while the Sen-
sex ended 0.7% higher, creating
anunprecedented variance,

The new closing auction pro-
eess, limited to the 200-0dd stocks
in the FE&D segment, lasts about

I ope Greed
Fear
H H H WIAW ETMARKE TS COM
: Beating Volatility i on savcusraos
tn—
o~ CURRENCY PULSE OUT OF SYNC New closing amplifies the end-of-day price swings and complicates derivatives
= settlement; Sensex falls 0.27% while Nifty sheds 0.64% after recovering from early lows
- Rupee Steady 5 o
“atss37anead  (ClOSINE Auction Keeps Traders
-

«— Of RBI Policy i
_; Mumbai: The Indian
- s rupes ended nearly un-
= f changed on Tuesday as -
= multiple factors, such
=t - a5 importer hedging demand,
S FPlinflows and caution ahead of Our Bureau 4TI = - Hifw 5“ : = ==
= themonetary policy, kept the cur- ;
= Dency inanarrow band. The ru- Mumbai: The divergence botween 24640 — Iritra-daty Price — T
= - pee closed at 9537, compared Sensex and Nifty levels persisted
= with its previous close of 95.3. It for the second day on Tuesdav as AGh
- traded in a range of 9540 and market participants continued to 24460 -
Fa— 9525, with a mildly positive bias. grapple with confusion arcund the
= Brent crude prices were trading rodlout of the closing auction sy- 24400
= arund $0-83 per barrel during stemn launched the previeus day Lpes L
r.-.a = thedav. - Our Burean The expirvy of Nifty weekly funures -

and options contracts on Tuesday 7250 B'S.E Sm
- = % added to the complexity, with seve 79000 Iritra-day Price
il .sﬂhlmt Tran5m|55|:ﬂ|'| ral traders taking to social media e
- complaining of unexpected nwwves

-IPO Priced at ¥829-871

in derivatives prices and losses on

4 g their positions.
o =PI MUMBAL: Dhoot Transmission The Sensex ended ar 78428.95,

= % hasfixed the price band of its down 210,06 points or 0.27%, while

bt = i 2 ] i Y i} F
i ?3.DE?'H{}FE IPO Elt rE79-871 the Nifty closed at 24,614 50, down
O “perequity share The issue will be open

—for subscription from August 101012,

158,40 points or 064%, coming off

eanly lows, At the day’s lowest le-

viels, the ._":ic‘r:a.*e-ex was down 0.5%

Zj— AxisCapital, Jefferies India, Kotak and the Nifty was down 1.4%. The
_=Mahindra Capital, Nomura Financial

_. “Advisory and Securities, 581 Capital

o0 Markets and 360 ONE WAM are the

partial recovery happened in the
last five minures of trading,

—book-running lead managers to the issue.

—~=0ur Bureau

The differences in the intraday
'il‘:l 2

FESOO

TE25E0
78000 =

aen

and settle derivatives confracts.
and closing levels over the past two
days follow the introduction of the
closing auciion  svstemi, which
changes the way the official closing

TRADING VO LUMES

prives of stocks fraded in the fatu-
res and options (FEO) sepment are
determined, The closing prices are
used to caleulate Index closing le-
viels, value muiual fund porifolios

“The main causcof thelast-minu-
te spike in the Nifty appears to be

€

confuslon,”
president, Association of

participation in the CAS (closing
auction sysien) session, or pos-
5ibly the lack of it because of the
said Kamlesh Shroff,
NSE
Members of India. "“While NSE's
CASvolumes were higher compa-
red to vesterday, the number of
UCCs (unigue client code) traded
during the CAS fell on Tuesday;

20 minutes, from 3.15 pm to aro-
und 3.35 pm. During this period,
the exchange first collects buy
and sell orders and then matches
them to determine a singhe offici-
alclosing price for the stock
Lnder the old system, the closing
price was based on the volume-we-
ighted average price (WVWAPof (ra-
des during the last 30 mimuies of
trading. Unlike the eatlier system,
the new mechanism concenirates
by and sell arders inte a single clo-
sing auction, making the closing
pricemoresensitive tolargeorders.

Continued on »=Smart Investing
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*Nabard Cancels T8k-cr Bond Issue on Hi

%

oh-vield Bids

* -Lender reportedly planned to borrow at 7.40%-7.45%, but investors demanded yields above 7.60% for 5-yr bonds

anticipating that vields will rise due
i geo-political uncertainties Furt-
hermore, markets are also wabchiil
of the expected hawkish tope in the
menetary policy scheduled on Wed

UNCERTAIN TIMES
Investors de-
manded higher

Rozebud Gonsalves

3

“Mumbai: State-owned Nabard rejec-
pj—ted offers received for its #.000-crore

=

“homd issie Tuesday afterinvestors de-
—manded vields inexcess of 7.60% fora
pa_=tenure of five years, Nabard's bond
# Zwas one of the largest proposed issu-
Sanors in more than a msonth.
= The lender planned to borTow aro-
Zund T.40% - T45%., market partici-
Zpants sakl. The withdrawal high-
=lights palpablecaution oy the primary
E—Ebund market, where activity picked
“up briefly in June but has remained
=muted throughJuly and early August,
H"' Irvestors demanded higher returns,

)
£n

nesday akthoush the central bank is
widely expected 0 hold rates, accor
dingtoan ET poll,

In the firet four monthe of this fiscal
voar, corporates have izssned bonds of
TO7053 crore, almost half the issuan-
ces during the same period Iast year,
BSE data showed, In the first four
mcnths of FY25, corporate bonds is
stances anounted 1o 7L82 akh crore,
“The system has ample liquidity and
credit prowth remaings healthy What
has changed is investor appetite,” sa

S

returns, expect-
ingyieldstorisedueto
geopolitical uncertainties

id Venkatakrishnan Srinivasan, mas-
naging partner at Bockfort Fincap a
debt advisory firm, "Fund deploy-
rment hias beoome selective as instifu:
tions prefer o wait for greater clarity
on the esolving geopolitical situation

and BBz pelicy outlook.”

Elevated government bond viekds,
which serve asthebenchmark for pri
cing corporate bonds, have pushedup
borrowing coste, discowraging oo
panies from tapping the bond market.

The I-vear benchmark Sover nment
bond yield, considerad the floor for
corporates borrowing in the bond
market, diosed at 6.8 % on Taesday It
was at 6.80% af the start of the year

slowedoam in corporate bonds, and
this s going to continue overthe vear
Yields have moved higher as markets
increasingly price in risks arising
from the ongoing geopolitical ten-
stons,” said Soumyajit Mivog, direc-
tor, India Batings Research, “In this
environment, fixed-rate corpocate
bond borrowing costz have moved
higher amnd mrned comparable to
hank funding rates,”
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NON-RETAIL TRANCHE OVERSUBSCRIBED 3X

LIC’'s OFS

Looks Tempting,
but Trlggers Don't

Opinions are split on
whether valuation

outweighs the lack of
near-termtriggers

Himadri Buch

Mumbai: Analysts are divided
on retail participation in the
230,000 crore offer for sale (OFS)
from Life Insurance Corpof India
(LIC), with opinions split befwe-
en attractive valuations and ab-
sence of near-term triggers at the
insurance behemaoth. While some
see merit in the insarer's disco-
unted pricing and low price-to-
embedded value compared with
privaie peers, others caution that
the OFS primarily aimed at mee-
ting minimum public sharehol-
ding norms may nof deive imme-
diate upside.

CAugust 3, the Centre announ-
ced an OFS in LIC, with the iszue
et to open for noneretail inves-
tors August 4. The OFScomprised
abase offer of 2.5% of LIC s paid-
up equity, with an additional 4%
greenshoeoption,takingthe total
potential divestment to 6.5%.

Theretail tranche of the two-day
share sale will open for bids on
Wednesday after the non-retail
portion was subscribed more
than three times on Tuesday, the
first day of theissue.

Bids were placed for more than
240 million shares againzt the
2546 million shares on the block,
prompiing the government to ac-
tivate the green-shoeoption.

The stock fell £.6% 1o T201.40 on
Tuesday The floor price for the
OFS was set at 332 per share, a
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discountof aboutl0®: to LIC s clo- —
sing priceot 424 4000 July 3. c o
Ag of March 2026, the govern- ——en
ment held 4 96.5% stake in the n-
sirer “Investorswith alohg-term
horizon may consider participa- E

ting in the LIC OFS, given the
compelling valuation gap,” said
Ajit Mishra, SVF Research, Hﬂ]l
gare Broking. “The stock is cur- =
rently trading around .30 times =
price-to-embedded value, signifi- = |
cantly lower than the 2-3 times T£
multiples commanded by private =
peers, offering a fav our able risk- =
reward proposithon.” -
Analysts, however, cautioned =
the OFs ismnlikely toactasanim- =
mediate rerating irigger. Thecor- =09
rect framework for an OFS parti- = e
cipation decision 15 not price ver- =
sz market, it is price versus in- = py

SE

trinsic.  walue, according o= &2

Manish Bhandari; CEQ and pori- =

folio manager, Vallum Capital. = __
“Retail investors in the LICTPO, ==

after considering dividends, are -
rotehly at breakeven overa four- =
vear peried. 1 would evaluate it '—E
against embedded value, YHB:
(Walue of new businesz) growth =
and private-sector peers not 4za-= o
inst the pre-OFS cloging price.” = ™
he added. Analystsdonot rule ot =
afurther OFS to comply with Sebi =
requirement on minimum public =gy
shareholding,
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The Decisive Decade
for India’s Business

* Discover how to close the gap between
setting a big goal and actually

achieving it
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Ravi Sharma
+91 95828 - 20303

Learn to architect next-
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decade

Limited Seats Available! Register Now
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(¥ In Crores]

Uno Minda Limited

(CIN: L74899DL1992PLC050333)
REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052
CORP OFFICE: Village Nawada Fatehpur, P O. Sikandarpur Badda,
MNear IMT Manesar, Gurgaon (Haryana) - 122004
Tel.: +91 98102 38396
E-mail: investor@unominda.com, Website: www.unominda.com

EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR

THE QUARTER ENDED JUNE 30, 2026

=1
UNO (LTI

TRAIVING THE NEW

(¥ In Crores)

Consolidated

Quarter Ended

W00

H-0%-Hu

Lin-Auscied

Audited

Standalone

Quarter Ended

Year ended|

0008

FE0-a0

0306

iAot

Autited

Acuied

395685

4285

SdsEa

1 Todal fncome fom Opecaions

l IE. Het ProfifLoss) for the poriod |bedore Tax,
Excepions andjor Esxra-Ondinary items)

1 55

12En

402 &S

2 Het Profil fLass] for the period before Tax
[after Excaplional andior Exira-Ordinary ilsma)

4 Wat ProfiLoss] for the perind afar ta
{aftor Exceptional andjor Exra-Ordinary Ilems)

T

5 Total Comprehensive Incomea for the period
|Comprising ProfitiLass) for the penod (after taaxj and

11845

6 Padup BEquity Share Cagilal (Face Veies Re. 2 per shara)

G408

7 Reserves [eaduding
Audled Balance Sheet of Prévious Yoar)

Rivaduzstdon Fessres oz shown in e

L

AES 0 T

an

SE4 R0E LTS

B Eamings Per Shans [face wiue of R 2 sach) (o
conbnuing and dscontnuing opsratns) nod annualised
axtea] for year endesd

8) Basi EPS{in Ra)
b] Dilufed EPS {in B

1687

B4

'Additional Information on Standalone Financial Results :

IT In Crafoes)

5. No.

PARTICULARS

Quarter Ended

Year Ended

31-03-2026

Audited

Audited

Audited

Securifies Premium Accound  [Hs. In Cr}

Th5944

1656 55

Metwarh (Rs. InCr)

GME TS

Outslandng Debl (Rs. I Cr.)

A1 e

Dab! Equity Ratia

QB

Ol

Capital Bedemption Resarve {Rs InCr)

1838

Dbt Banvice Caverage Ratlo

RET

477

Interest Service Covergae Ratio

1285

1196

Place ; Gurgaon {Haryana)
Date : August 04, 2026

1) The Consolidated and Standalone Financial Resulis for the quarier ended on June 30, 2026 have bean reviewed by the Audit Committes -and
approved by the Board of Direciors at theirmeeting held onAugust 04, 2026,

2) The above is an exdract of the detailed format of the financial rasults of the company for the quarter ended on June 30, 2026 filed wih stock exchanges
pursuant ko Regulation 33 & 52 of the Securities and Exchange Board of Ingsa (Listing Obligations and Disclosure Requirements) Regulations, 2015,
The full foemet of both these resulls (standalone and consofidsied) are available on the stock exchange websitels) ie. NSE websile
(wwa.nseindia.com), BSE website (wanw.baaindia.com) and on Company™s websile (wenw.unominds. com).

For exceptional and the other line ilems refemed in regulation 52(4) of the Listing Regulations, perinent disclosures have besn made fo ihe Stock
Exchange(s) (NSE & BSE) and can be accessed on the NSE website (wenw.nsaindiz.com), BSE website (wew.bseindia.com) and on Company's
wabsie (www.unomingda.com).

For and on behali of the Board of
Uno Minda Limbted

NIRMAL K. MINDA
Executive Chairman
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ol as Uneven Monsoon Hits Demand :
SMART INVESTING »» 10 g
- B :
= f8 Market Trends kil 1606 1N -0.67 Japan[Mikkel] 63958 | | 0.32 OiL (5/BRL) GOLD RATE eremium /Discoint $1-52.63) FOREX RATE fe-3 Bxthange Rate! =
= ¥ | — =
o 2 2 % MSCI EM 4576 0.90 Hong KongHs 25853 I -0.60 DUBAI CRUDE Cormex US (5102 MCX India /100G OPEN : =
TSI B ' s = : m 75.03 OPEMN  4109.60 143559.00 95.36 | 9539 -
== ] ! | BRI - A | 355 1.62 ; = i e =~ ]
=S % Nifty 50 24515 [ ~u.a_-5 SERARYE 748 Ik -032 Skorealkospll 6355 (HENA 0.68 LAST' 413110 143787.00 == WemE  Sour Bleenber MOLETE | =
i 45::;{": ; ;% BSE Sensex 7a422 | 027 MSO World 23625 0,12 Singapore[STI] 5612 0.00 Atsolize Change Prev(¥) chg 033 0.61 Market on Twitter@ETMarkets =
=4 3
= o
~ 3 ol 3 i 5 i y L
o~ CURRENCY PULSE OUT OF SYNC New closing amplifies the end-of-day price swings and complicates derivatives | NON-RETAIL TRANCHE OVERSUBSCRIBED 3X :
= : ; ; ; -
: settlement; Sensex falls 0.27% while Nifty sheds 0.64% after recovering from early lows L I 9 F D nt —®
.- RupeeSteady . . S ISCOUNL:
= 3
“atos37anead  (L]OSING uctlon eeps 1raders | goks Tempting,
= =
- Of RBI Policy OOKS 1empung, E y
E Mumbai: The Indian - % -
o~ s rupes ended nearly un- u rl ers on =
= 4 changed on Tuesday as = o
£ multiple factors, such = 5
E = as importer hedging demand, G & ;. : & gt o, ¥ 20 minutes, from 315 pm o aro =
= FPLinflows and caution ahead of ur sureau i3 ot H und 3.35 pm. During this period, Tal i = &
= themonetary policy, kept the cor- H the exchange first collects buy Gﬂl nions are SIJI lt on =
= rency inanarrow band. The ru- Mumbai: The divergence between = and sell orders and then maiches [ =
s pee closed at 9537, compared Sensex and Nifty levels persisted ..-.-.:ji them to determine a single offici- WhEthErhua[#ﬂglﬂﬁ f =
= with its previous close of 95.3. It for the second dav on Tuesdav as £ pee=| 3] closing pricefor the stock i o~ &
_, - Iraded in a range of 95.40 and market participants confinued o - E::‘.:' Under the oid systent, the closing [}UtWEIE st lE ack o -
P 9525, with a mildly positive bias. grapple with confusion around the 5 Pt i was based on the volume-we- near-term tngge rs &
= Brent crude prices were trading rodlout of the closing auction sy- : Bl iphied average price (VWAP) of -_3
= arund $0-83 per barrel during stem launched the previous day " i"_'"__,.." trades during thelast A0 minutesof =
=i— theday- OurBurean The expiry of Nifty weekly futures - el trading. Unlike the earlier system, Himadri Buch B
] and options contracts on Tuesday & [ which averaged trades over the fi- o
T N A added to the complexity with seve nal A minutes, the new mecha- Mumbai: Analysts are divided =
ks sﬂhﬂnt Tran5m|55|ﬂ|'| S ral raders taking to social media  changes the way the official closing  re higher compared to yesterday,  nism concenoates buy and sell o on retail participation in the discountof aboutld® toLIC sclo- —
- - complaining of unexpected moves  prices of stocks traded in the futu-  the number of UCCs (unigque cli-  ders into a single closing auction, 230,000 crore offer for sale (OFS)  singpriceof 2424 40onJuly 3. c o
JPU‘ Frltﬂd at ?329-371 in derivatives prices and losses on - ves and options (F&Oh) segment are  ent code) traded during the CAS  making the closing price moe sot- fromLife Insurance Corpof India Az of March 2026, the govern- ——en
iy i s their positions. determined. Theclosing pricesare  fell on Tuesday, suggesting fewer  sifive o lange orders, (LIC), with opinions split betwe-  ment held a 36.5% stake inthe in- =
oIy MUMEBAN: Dhoot Transmission The Sensex ended at 7842895, used to caleulate index closing le-  participantshad alarger influen-  The shift to the cosing avetion enn attractive valuations and ab-  surer “Investors with along-term =
: hasfixed the price band of its dirwn 210006 points or LE7%, while  vels value mutual fund portfolios  ceonthe Nifty'sclose, Thismakes  system has resulted in a drop in sence of near-term triggersatthe  horizon may consider participa- = E
- 73067 crore PO at #R29-871 the Niftv closed at 24,614 50, down - and settle derivatives contracts, it easier for large orders to move Drading volumesin the last part of insurance behemoth. While some  ting in the LIC OFS, given the =

"
o
—for subscription from August 101012,
q — AxisCapital, Jefferies India, Kotak
=Mahindra Capital, Nomura Financial
_. “Advisory and Securities, 581 Capital
o0 Markets and 360 ONE WAM are the

—book-running lead managers to the issue.

m _-Erur Bureau

-perequity share The issue willbe open

150,40 points or 064%, coming off
gmdy lows, At the day’s lowest e
vizls for bath the indices, the Senses
was down 0.5% and the MNifty was
down L4%. The partial recovery
happened in the last five minutes
of trading.

The differences in the intraday
and closing levels over the past two
days follow the introduction of the
closing auction svstem, which

TRADING VOLUMES
“Themain canseaf thelast-minu-
tespike in the Nifty appears o be
participation in the CAS (closing
auction system) session, o pos-
cibly the lack of it because of the
confusion,” said Kamiesh Shroff,
president, Association of MNSE
bembers of India (CAMNMI.
"While N5Es CAS volumes we-

themarket,” he said.
The fall on Tuesday is a8 reversal
of the previous day's upmove

whetn a Late surge of 0.8% at aro-
und 3.28 pm led to the Nifty sur-
ging L6% af close, while the Sen-
gsec-ended 0.7% higher, ereating
anunprecedented variance,

The new closing auction pro-
cess, limited to the 200-cdd stocks
in the F&O zegment, lasts about

thetrading session, =aid brokers
“The cash market ssw wolumes of
oty about ¥ crore in the last 20
minutes, against the wsual 65,00
7000 crope, while open interest also
declined,” said Samir Poshi, CEO,
Marwadl  Shares and Finance.
“This makes market mowes difficls
totrack and ralsesconcerns around
mutual fund MAY tracking and in-
dexrebalancingfor MSCIor FTSE.”
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~Nabard Cancels ¥8k-cr Bond Issue on High-yield Bids

Lencler reportedly planned to borrow at 7.40%-7.45%, but investors demanded yields above 7.60% for 5-yr bonds

3

Eg._:?ﬂumha.t:-ﬁtﬂtf-m'uﬁﬂ Mabard rejec
“ted] offiers received for its 28.000-crore
cbond izsue Tuesday after investors

ro_sdemanded yields inexcess of 760%

& Cforoa tenure of five vears. Nabard’s
=bondwas one of the largest proposed

m -issances inmore than a month,

= The lender plarmed to borrow aro-
Zund 7.40% - 7.45%, market partici
—pants zaid. The '.vj:hﬂ:'ml.'ul high-

M_Zfirhts palpable caution in the prima-
-y bond market, where activity pick
ced up briefly in June but has

P =

|..‘J -

Rozebud Gonsalves

remained muted through Juby and
early August,

Investors  demanded  higher re-
mnzanticipatingthat vields willri
w2 due to geo-political uncertainties,
Furthermore, markets  are also
watchful of theexpected hawkishto-
ne in the monetary policy scheduled
on Wodnesday, although the central
bank iswidelyexpected tohold rates,
according o an ET poll.

Inthefirstfourmenthsof this fiscal
vear, corporates have issued bonds
of 07055 crore, almost half the issue
ances during the same period kst ve

UNCERTAIN TIMES
Investors de-
manded higher
) returns, expect-
ing yieldstorise dueto
geopolitical uncertainties

months of FY265, corporate bopds is-
suances anounted to 1.82 lakh cro-
re. “The system has ample liquidity

.
Ty S

What has changed is investor appeti-
te,” said Venkatakrizhnan Sriniva
san, managing partner at Bockfort
Fincap, a debt adviscry firm.

“Fund deplovment has become s
lective as institutions prefer o wait
for greater clarity on the evolving
global geopolitical situation and the
REI's policy outlook,” he said.

Elevated government bond vields,
which se1ve as
the benchmark
for pricing cor-
porate bonds, ha-
vepuzhedupbor-

couraging companies from tapping
the bond market.

The 1} vear benchmark govern-
ment bond vield, considered the flo-
or for corporates borrowing in the
bond market, closed at 6.581% on T
esday It was at 6.60% at (he start of
the vear: The one-vear marginal cost
of lending rate, or MCLE, at State
Bank of India stands at 5,70%,

see merit in the insarer's disco-
unted pricing and low price-to-
embedded value compared with
privaie peers, others caution that
the OFS primarily aimed at mee-
ting minimum public sharehol-
ding norms may nof deive imme-
diate upside.

CAugust 3, the Centre announ-
ced an OFS in LIC, with the iszue
et to open for noneretail inves
tors August 4. The OFScomprised
abase offer of 2.5% of LIC s paid-
up equity, with an additional 4%
greenshoeoption,takingthe total
potential divestment to 6.5%.

Theretail tranche of the two-day
share sale will open for bids on
Wednesday after the non-retail
portion was subscribed more
than three times on Tuesday, the
first day of theissue.

Bids were placed for more than
240 million shares againzt the
2546 million shares on the block,
prompiing the government to ac-
tivate the green-shoeoption.

The stock fell £.6% 1o T201.40 on
Tuesday The floor price for the
OFS was set at 332 per share, a

compelling valuation gap,” said
Ajit Mishra, SVFP Research, Hﬂ]l
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gare Broking. “The stock is cur- =
rently trading around .30 times =
price-to-embedded value, signifi- =
cantly lower than the 2-3 times =
multiples commanded by private =
peers, offering a fav I}Lllﬂbll" rigk- =
reward proposithon,” -

Analysts, however, cautioned =
the OFs ismnlikely toactasanim- =
mediate rerating irigger. Thecor- =09
rect framework for an OFS parti- = e
cipation decision 15 not price ver- =
sz market, it is price versus in-
trinsic.  walue, according to=
Manish Bhandari; CEQ and pori- =
folio manager, Vallum Capital. =

“Retail investors in the LIC TP, '—1:':'
after considering dividends, are -
rotehly at breakeven overa four- =
vear peried. 1 would evaluate it —{53
against embedded value, YHB:
(Walue of new businesz) growth =
and private-sector peers not 4za-= o
inst the pre-OFS cloging price.” = ™
he added. Analystsdonot rule oat =
afurther OFS to comply with Sebi =
requirement on minimum public =gy
shareholding,

S
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ar, BSE data showed. In thefirst four
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Sanjay Kathuria
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@ﬁ | wasn't born into a family of investors. | made the

same mistakes many people do before discovering
that lasting wealth comes from a simple, disciplined,
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goal-based approach anyone can learn. ??
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d Investing

For Queries:

Anand Pandey
+91 92176 87150
anand.pandey3

10

Most people invest in
Mutual Funds.

Few know how to pick the right ones.

Passive Income from Mutual
Funds and ETFs Workshop

THIS SATURDAY |11AM - 2 PM RV ] 'R

& International Investing
Frameworks

) Gold & Silver Investing

Limited Seats Available! Register Now

dtimesinternet.in
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Uno Minda Limited

(CIN: L748990DL1992PLCO50333)
REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052
CORP OFFICE: Village Nawada Fatehpur, P O. Sikandarpur Badda,
MNear IMT Manesar, Gurgaon (Haryana) - 122004
Tel.: +91 98102 38396
E-mail: investor@unominda.com, Website: www.unominda.com

EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR

THE QUARTER ENDED JUNE 30, 2026

<
E)\[®] MINDA

TRAIVING THE NEW

Date

Place ; Gurgaon {Haryana)
August 04, 2026

approved by the Board of Directors at thair meeting held onAugust 04, 2026,

2) The above is an exdract of the detailed format of the financial rasults of tha company for the quarler ended on June 30, 2026 filed with stock exchanges
pursuant to Regulation 33 & 52 of the Securities and Exchange Board of Indsa (Listing Obligations and Disclosure Requirements) Regulations, 2015,
The full foemet of both these resulls (standalone and consofidaied) are svailable on the stock exchange websitels) i.e, NSE websile
(www.nseindia.com), BSE websile (wanw.bsaindia.com) and on Company’s websile (wsnw.unominds.com).

31 For excepfional and the other ling items refermed in reguiation 524} of the Listing Regulations, perinent disclosures have besn made fo the Stock
Exchange(s) (NSE & BSE) and can be accessed on the NSE website (wenw.nseindia.com), BSE websie (ww.bseindia.com) and on Company's
wabsie (wewnw.unominda.com).

For and on behal of the Board of

Uno M

inda Limited

NIRMAL K. MINDA
Exacutive Chairman
Din; (0 4042

16 -

. = &

(¥ In Crores| (¥ In Croras)
Consolidated Standalone
Quarter Ended Year ended PARTICULARS Quarter Ended Year ended| =
W | MOHEE | D06MHdS | MBI B0i-a0E | MO0 | M | M03NOE
Lin-Auchted Augdtad Un-fxilod | Audited U-Aumditesd Authtzd Undudied | Aucied .
5556.85 5356, 41 SE0G | 19esTS Total ircors Tom Operaions 4029.39 303097 3053 142 65
e 43614 s | feqass |2 HetProll :ﬂhf“'E““ s Im;“- 0266 26887 34078 1z2n 0
Het Profil fLoss) for the period before Tax
40285 £314 a1 Lo LA [after Exceplional aodior Exra-Drdinary itema) i 66 255ET 0T 118713
Nat Profioss] for e period after tax
E E | e B 30E.032 12348105 [ﬂ:ﬂ' Emﬁh andjor Em-lﬂﬂl'i'lﬂ]ﬂw:l 244.43 2008 FrEY - ATLED
Total Comprehensive Income for the period -
306.72 364,76 Hzes 1272 [Comprising Profitflass) for the penod {after t20g and 244.50 2T ITEES BTLTZ
11548 54 a8 1848 Paidup Exquity Share Capilsl (Fase Vaies Re. 2 per shara) L4 I8 48 ArL- 11840
Reserves [exduding Rpvalueion Rosers as shown i e
- | & #widied Balence Sheet ol Pravious Yoar) ik
Earnings Per Shans [face wilus of Re. 2 sach) (for
continuing and discontnuing opratans) nod annuallsed
et for year ended
B2 A6S a0 AT 8) Basic EPS fin Ral 433 i aTT 1687
511 564 505 HLTS bl Diluted EPS {in R ) 432 352 476 1684
'Additional Information on Standalone Financial Results : {¥ In Crores)
5. No. PARTICULARS
Quarter Ended Year Ended
A0-06-2026 J0-06-2025 1-03-2026 2
Audited Audited Audited
1 Securifies Premium fccound (R In Cr} TG4 T4BETH 1656 56
2. NEI|.'|'|'IZII'|.|‘I |:H5 InCr) GiMGE T F0ET0 STRIET ~
3. l:':lutma-u:tng Debt (Rs. inCr) 101832 150072 128 e
4. | Dabt Equity Ratia 032 0 032
2. | Capital Redemgtion Regeree {Bs In Cr) 18539 18.38 1832 E
B, | Debt Senvice Caverage Ralio REF 477 a7
7. | Interest Service Covergae Ratio 1285 196 | 1182
Notes:-
1) The Consolidated and Standalone Financial Results for the quarier ended on June 30, 2028 have been reviewed by the Audit Comméttes -and
3
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= CURRENCY PULSE
- Rupee Steady
- at95.37 Ahead
-
«— Of RBI Policy
_; Mumbai: The Indian
- s rupes ended nearly un-
= f changed on Tuesday as
= multiple factors, such
=t - Az importer hedging demand,
= = FPLinflows and caution ahead of
= themonetary policy, kept the cur-
= Dency inanarrow band. The ru-
= - pee closed at 95.37, compared
= withits previous close of 9553, It
_, - Iraded in a range of 95.40 and
P 9525, with a mildly positive bias.
= Brent crude prices were trading
= arund $0-83 per barrel during
r.-.a__ the dav. - Our Burean

-_:Dhoot Transmission
-IPO Priced at ¥829-871

~,. MUMEBAIL: Dhoot Transmission

has fixed the price band of its
a_

o -
Ln

Ta.067-crore PO at ¥B29-871

-pereauity share. The issue will be open
—for subscription from August 101012,

q — AxisCapital, Jefferies India, Kotak
_=Mahindra Capital, Nomura Financial

_. “Advisory and Securities, 581 Capital

o0 Markets and 360 ONE WAM are the
—book-running lead managers to the issue.
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OUT OF SYNC New closing amplifies the end-of-day price swings and complicates derivatives
settlement; Sensex falls 0.27% while Nifty sheds 0.64% after recovering from early lows

Closing Auction Keeps Traders

on Edge as Divergence

Our Bureaw

Mumbai: The divergence betwieem
Sensex and Nifty levels persisted
fior the second day on Tuesdav as
market participants continued to
grapple with confusion around the
rodlowt of the closing auction sy-
stem launched the previous day
The expirvof Nifty weekly futures
and options contracts on Tuesday
milded tothe complexity, with seve-
ral maders taking to social media
complaining of unexpected moves
in derivatives prices and losses on
their positions,

The Sensex ended ar 78428495,
dowvn 210006 points or 0.27%, while
the Nifty closed at 24,614 50, down
159,40 points or 0.64%, coming off
eardy lows, At the day’s lowest le-
vels, the Setisex was down .53%
and the Mifty was down 1.4%. The
partial recovery happened in the
last five minures of trading,

The differences in the intraday
and closing levels over the past two
days follow the introduction of the
closing . auction svstem, which
changes the wav the official clo
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sing prices of stocks traded in the
futures and options (F&D) seg-
ment are determined, The closing
prices are used to caleulate index
closing levels, value mouatual fumd
portiolios and setile derivatives
contracts.

TRADING VOLUMES
“The main causeof thelast-minu-

te spike in the Nifty appears to be
participation in the CAS (closing
auction system} session, or pos-
sibly the lack of 1 because of the
confusion,” said Kamlesh Shroff,
president, Assoclation of MNSE
Members of India. "While NSE's
CASvalumes were higher compa-
red to vesterday, the number of
UCCs (unigue client codey iraded

Persists

during the CAS fell on Tuesday,
sipmesting  fewer  participants
had a larger influence on the Mif
t¥'sclose. This makes it eazier for
large orders tomove the market,”

The fall on Tuesday is a reversal
of the previous day’s upmove
when a late surge of 0.6% at aro-
und 526 pm led to the Nifty sur-
zing 1.6% at close, while the Sen-
sex ended 0.7% higher, ereating
anunprecedented varianos

The new elosing auction pro-
cese, limited to the 20-0dd stocks
in the F&O sepment, lasts about
2 minmtes, from 315 pm o aro-
und 335 pm, During this period,
the exchange first collects buy
and sell orders and then matches
them to determine a single offici-
alclosing pricefor the stock

Unger the old syvstem, the clo-
sing price was based on the volu-
me-weighted  average  price
VWA of trades during the last
3 minutes of trading. Unlike the
earlier system, the new mecha-
nism concentrates buy and sell
arders into a single closing aue-
tion. makingthe closing price mo-
resensitive tolarge orders,
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“Nabard Cancels ¥8k-cr Bond Issue on High

-yield Bids

* -Lender reportedly planned to borrow at 7.40%-7.45%, but investors demanded yields above 7.60% for 5-yr bonds

R3— Rozebud Gonsalves
“Mumbai: State-owned Naband mjec-

Eg._'-tr:d offiers received for its 3,000-crore
“homd issie Tuesday afterinvestors de-
—manded vields in excess of 7.60% fora

pa stenure of five years, Nabard's bond

# Zwas one of the largest proposed issu-
Sanors in more than a msonth.

N The kender planned to borrow aro-

e -ungd TA0% - T45%., market partici-

Zpants sakl. The withdrawal high-
=lights palpablecaution oy the primary
M —hond market, where activity picked
“up briefly in June but has remained
=muted throughJuly and early August,
H._’ Irvestors demanded higher returns,

anticipating that vields will rise due
i geo-political uncertainties Furt-
hermore, markets are also wabchiil
of the expected hawkish tope in the
menetary policy scheduled on Wed
nesday akthoush the central bank is
widely expected 0 hold rates, accor
dingtoan ET poll,

In the firet four monthe of this fiscal
voar, corporates have izssned bonds of
TO7053 crore, almost half the issuan-
ces during the same period Iast year,
BSE data showed, In the first four
mcnths of FY25, corporate bonds is
stances anounted 1o 7L82 akh crore,
“The system has ample liquidity and
credit prowth remaings healthy What
has changed is investor appetite,” sa

UNCERTAIN TIMES
Investors de-
manded higher
o returns, expect-
ingyieldstorisedueto
geopolitical uncertainties
id Venkatakrishnan Srinivasan, mas-
naging partner at Bockfort Fincap a
debt advisory firm. “Fund depboy-
ment has become selective as institu:

tions prefer o wait for greater clarity
on the esolving geopolitical situation

=

and BBz pelicy outlook.”

Elevated government bond viekds,
which serve asthebenchmark for pri
cing corporate bonds, have pushedup
borrowing coste, discowraging oo
panies from tapping the bond market.

The I-vear benchmark Sover nment
bond yield, considersd the oor e
corporates borrowing in the bond
market, diosed at 6.8 % on Taesday It
was at 6.80% af the start of the year
The - YA

slowedoam in corporate bonds, and
this s going to continue overthe vear
Yields have moved higher as markets
increasingly price in risks arising
from the ongoing geopolitical ten-
stons,” said Soumyajit Mivog, direc-
tor, India Batings Research, “In this
environment, fixed-rate corpocate
bond borrowing costz have moved
higher amnd mrned comparable to
hank funding rates,”

B
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Analysts
Advise
Caution as
CAS Skews
NAVs

NON-RETAIL TRANCHE OVERSUBSCRIBED 3X

LIC’s OFS Discount
Looks Tempting,

but Trlggers Don't:

Opinions are split on
whether valuation

outweighs the lack of
near-termtriggers

Himadri Buch

Mumbai: Analysts are divided
on retail participation in the
230,000 crore offer for sale (OFS)
from Life Insurance Corpof India
(LIC), with opinions split befwe-
en attractive valuations and ab-
sence of near-term triggers at the
insurance behemaoth. While some
see merit in the insarer's disco-
unted pricing and low price-to-
embedded value compared with
privaie peers, others caution that
the OFS primarily aimed at mee-
ting minimum public sharehol-
ding norms may nof deive imme-
diate upside.

CAugust 3, the Centre announ-
ced an OFS in LIC, with the iszue
et to open for noneretail inves-
tors August 4. The OFScomprised
abase offer of 2.5% of LIC s paid-
up equity, with an additional 4%
greenshoeoption,takingthe total
potential divestment to 6.5%.

Theretail tranche of the two-day
share sale will open for bids on
Wednesday after the non-retail
portion was subscribed more
than three times on Tuesday, the
first day of theissue.

Bids were placed for more than
240 million shares againzt the
2546 million shares on the block,
prompiing the government to ac-
tivate the green-shoeoption.

The stock fell £.6% 1o T201.40 on
Tuesday The floor price for the
OFS was set at 332 per share, a
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dizscount of aboutl0® to LIC s clo- —
sing priceot 424 400n July 3. c o
Ag of March 2026, the govern- ——en
ment held 4 96.5% stake in the n-
sirer “Investorswith alohg-term
horizon may consider participa- E

ting in the LIC OFS, given the
compelling valuation gap,” said
Ajit Mishra, SVEP Research, Beli-
gare Broking. “The stock is cur-

rently trading around .30 times
price-to-embedded value, slgnifi-

cantly lower than the 2-3 times =

multiples commanded by private

peers, offering a favourable risk- -

reward proposithon,”
Analysts, howeyer,

cautioned -
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the OFS isunlikely toactasanim- =

mediate rerating irigger. Thecor- =

rect framework for an OFS parti-
cipation decision 15 not price ver-
sz market, it is price versus in-

33

a2

trinsic.  walue, according to=

Manish Bhandari; CEQ and pori- =

folio manager, Vallum Capital. = ___
“Retail investors in the LICTPO, ==

after considering dividends, are -
rotehly at breakeven overa four- =
vear peried. 1 would evaluate it _g.g
against embedded value, YHB:
(Walue of new businesz) growth =
and private-sector peers not 4za-= o
inst the pre-OFS cloging price.” = ™
he added. Analystsdonot rule ot =
afurther OFS to comply with Sebi =
requirement on minimum public =gy
shareholding,

margingl eost of
lending rate, or
MCLIR, at State
Bank of India
standsat s, T,
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Sanjay Kathuria
oo CFA Charterholder - MBA Finance
B ﬁf} | wasn't born into a family of investors. | made the
- same mistakes many people do before discovering
i that lasting wealth comes from a simple, disciplined,
=3 goal-based approach anyone can learn. ??
I
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SCAN TO REGISTER

For Queries:
Anand Pandey

+91 92176 87150
anand.pandey

Most people invest in
Mutual Funds.

Few know how to pick the right ones.

Passive Income from Mutual
Funds and ETFs Workshop

THIS SATURDAY |11AM - 2 PM RV ] 'R "

—— What You'll Learn

& International Investing
Frameworks

) Gold & Silver Investing

Limited Seats Available! Register Now

dtimesinternet.in

THE QUARTER ENDED JUNE 30, 2026

Uno Minda Limited

(CIN: L74899DL1992PLC050333)
REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052
CORP OFFICE: Village Nawada Fatehpur, P O. Sikandarpur Badda,
MNear IMT Manesar, Gurgaon (Haryana) - 122004
Tel.: +91 98102 38396
E-mail: investor@unominda.com, Website: www.unominda.com

EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR

[P
o

=
U)\[®] MINDA

TRAIVING THE NEW

Place ; Gurgaon {Haryana)
Date : August 04, 2026

(¥ In Crores] [¥ In Crares)
Consolidated Standalone
Quarter Ended Year ended PARTICULARS Quarter Ended Year ended|
0 | MORHEE | 0EMES | MBI BN | WENDE | BN | MAOMOE
Lin-Auited Auited Urn-Suded Acitad [T Audited Lin-Aueited e
555685 535641 45008 19575 | 1 Total income fom Operaions 402,38 FR30.0T A0 5T 142 65
2 2 Mot ProfifiLoss) for tee period [before Tax,
i 85 A3E44 3844 P6E158 Expepionsl andjor Extta,Ordinary iians) 06 JEEET 24078 1z H
3 MetProfi fLoss) for the periad befoss Tax
402 &S L3514 a1 gL L [after Exceplional sodjor Exira-Drdinary itsma) 02 66 25EET 0T 118713
4 et ProfiiLess] for the period afer
e | 576 308,03 1284 05 ‘.ﬂﬂ E‘n:q:lﬁ{i andjor E:ra-?trﬁT-ylm:;- 244.43 20309 A EE UL ER
& Total Comprehensive Incomea for the perod
306.72 36476 Hzes 1272 [Comprising Profitflass) for the period {after g and 244,50 2T TTEES g
11548 1848 A 11845 | 5 Paidup Equity Shees Capilsl [Faoe Vel e 2 per i) TE4E Fisds 1i4sn 115,48
Reserves | Realusion Reservs as shown in e
BHA08 | T o Siad Balance Shostol Previois Yivar) R
& Earnings Per Shane (face value of Rs. 2 sach) (for
conbinuing and dsceninuing opsratons] ned anruallsed
axtea] for year endesd
512 R L0E ZILTH a) Basic EPS (in Ral L8] A58 477 1627
511 564 505 e B Diluted EPS {in Rs.) 437 352 478 16.84
'Additional Information on Standalone Financial Results : (¥ In Crares)
5. No, PARTICULARS
Quarter Ended Year Ended
J0-0E-2026 J0-06-2025 J1-03-2026
HAudited Audited Budited
1 Securities Premium Accourd (s, In Crl 1RG4 T4BE TS 1556 55
2. Mat warlh (Rs. InCr) GMETE 503.70 STEAET
a3, Outslanding Debl (Rs. In Cr.) 1o 160,72 v
4. | Debt Equity Ratis 032 040 052
2. | Capital Redemglion Reserve {Bs In Cr) 18535 18.38 1838
G, | Debi Sanvice Caverage Rallo 183 477 aer
7. | interest Service Covengae Ralio 1288 1196 1182
Notes:-

1) The Consolidated and Standalone Financial Resulis for the quarier ended on June 30, 2026 have bean reviewed by the Audit Committes -and
approved by the Board of Direciors at theirmeeting held onAugust 04, 2026,

2) The above is an exdract of the detailed format of the financial rasults of the company for the quarter ended on June 30, 2026 filed wih stock exchanges
pursuant ko Regulation 33 & 52 of the Securities and Exchange Board of Ingsa (Listing Obligations and Disclosure Requirements) Regulations, 2015,
The full foemet of both these resulls (standalone and consofidsied) are available on the stock exchange websitels) ie. NSE websile
(wwa.nseindia.com), BSE website (wanw.baaindia.com) and on Company™s websile (wenw.unominds. com).

3} For excepbional and the other ling ilems refemed in regulation 524} of the Listing Regulations, perinent disclosures have besn made fo ihe Stock
Exchange(s) (NSE & BSE) and can be accessed on the NSE website (wenw.nsaindiz.com), BSE website (wew.bseindia.com) and on Company's
wabsie (www.unomingda.com).

For and on behali of the Board of
Uno Minda Limbted

NIRMAL K. MINDA
Executive Chairman
DE; 014042
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= .-:.! '1- Market Trends kil 1606 1N -0.67 Japan[Mikkel] 63958 | | 0.32 OiL {5/BRL) GOLD RATE Premium/Discount 81-62.63) FOREX RATE fe-3 Bxthange Rate! —%
o 2 2 % MSCI EM 4576 0.90 Hong KongHs 25853 I -0.60 DUBAI CRUDE Cormex US (5102 MCX India /100G OPEN : =
TSI B ' s = : ?51}3 OPEMN  4109.60 143559.00 95.36 | 9539 -
== ] ! | BRI - A | 355 1.62 = i e =~ ]
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i q_;;-:{f ] ;% BSE Sensoy 78425 027 MSC World 23625 0.12 Singapore[STI] 5612 0.00 Absolige Change Prev(¥ chg 0.39 0.61 Market on Twitter@ETMarkets =
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OUT OF SYNC New closing amplifies the end-of-day price swings and complicates derivatives | NON-RETAIL TRANCHE OVERSUBSCRIBED 3X :
o= CURRENCY PULSE _ S . =
: settlement; Sensex falls 0.27% while Nifty sheds 0.64% after recovering from early lows L I ? D nt —®
.~ RupeeSteady . $ S OFS Discount
= 3
“atos37anead  (L]OSING uctlon eeps 1raders | goks Tempting,
= =
- Of RBI Policy OOKS 1empung, E y
E Mumbai: The Indian - % -
o~ s rupes ended nearly un- u rl ers on =
= 4 changed on Tuesday as = o
£ multiple factors, such = 5
E = as importer hedging demand, G & ;. : & gt o, ¥ 20 minutes, from 315 pm o aro =
= FPLinflows and caution ahead of ur sureau i3 ot H und 3.35 pm. During this period, Tal i = &
= themonetary policy, kept the cor- H the exchange first collects buy Gﬂl nions are SIJI lt on =
= rency inanarrow band. The ru- Mumbai: The divergence between = and sell orders and then maiches [ =
s pee closed at 9537, compared Sensex and Nifty levels persisted ..-.-.:ji them to determine a single offici- WhEthErhua[#ﬂglﬂﬁ f =
= with its previous close of 95.3. It for the second dav on Tuesdav as £ pee=| 3] closing pricefor the stock i o~ &
_, - Iraded in a range of 95.40 and market participants confinued o - E::‘.:' Under the oid systent, the closing [}UtWEIE st lE ack o -
P 9525, with a mildly positive bias. grapple with confusion around the 5 Pt i was based on the volume-we- near-term tngge rs &
= Brent crude prices were trading rodlout of the closing auction sy- : Bl iphied average price (VWAP) of -_3
= arund $0-83 per barrel during stem launched the previous day " i"_'"__,.." trades during thelast A0 minutesof =
=i— theday- OurBurean The expiry of Nifty weekly futures - el trading. Unlike the earlier system, Himadri Buch B
] and options contracts on Tuesday & [ which averaged trades over the fi- o
T N A added to the complexity with seve nal A minutes, the new mecha- Mumbai: Analysts are divided =
ks sﬂhﬂnt Tran5m|55|ﬂ|'| S ral raders taking to social media  changes the way the official closing  re higher compared to yesterday,  nism concenoates buy and sell o on retail participation in the discountof aboutld® toLIC sclo- —
- - complaining of unexpected moves  prices of stocks traded in the futu-  the number of UCCs (unigque cli-  ders into a single closing auction, 230,000 crore offer for sale (OFS)  singpriceof 2424 40onJuly 3. c o
JPU‘ Frltﬂd at ?329-371 in derivatives prices and losses on - ves and options (F&Oh) segment are  ent code) traded during the CAS  making the closing price moe sot- fromLife Insurance Corpof India Az of March 2026, the govern- ——en
iy i s their positions. determined. Theclosing pricesare  fell on Tuesday, suggesting fewer  sifive o lange orders, (LIC), with opinions split betwe-  ment held a 36.5% stake inthe in- =
oIy MUMEBAN: Dhoot Transmission The Sensex ended at 7842895, used to caleulate index closing le-  participantshad alarger influen-  The shift to the cosing avetion enn attractive valuations and ab-  surer “Investors with along-term =
: hasfixed the price band of its dirwn 210006 points or LE7%, while  vels value mutual fund portfolios  ceonthe Nifty'sclose, Thismakes  system has resulted in a drop in sence of near-term triggersatthe  horizon may consider participa- = E
- 73067 crore PO at #R29-871 the Niftv closed at 24,614 50, down - and settle derivatives contracts, it easier for large orders to move Drading volumesin the last part of insurance behemoth. While some  ting in the LIC OFS, given the =

-
@ “perequity share. The issue will be open
—for subscription from August 10to12.

q — AxisCapital, Jefferies India, Kotak
=Mahindra Capital, Nomura Financial

_. “Advisory and Securities, 581 Capital

o0 Markets and 360 ONE WAM are the

—book-running lead managers to the issue.

m _-Erur Bureau

150,40 points or 064%, coming off
gmdy lows, At the day’s lowest e
vizls for bath the indices, the Senses
was down 0.5% and the MNifty was
down L4%. The partial recovery
happened in the last five minutes
of trading.

The differences in the intraday
and closing levels over the past two
days follow the introduction of the
closing auction svstem, which

TRADING VOLUMES
“Themain canseaf thelast-minu-
tespike in the Nifty appears o be
participation in the CAS (closing
auction system) session, o pos-
cibly the lack of it because of the
confusion,” said Kamiesh Shroff,
president, Association of MNSE
bembers of India (CAMNMI.
"While N5Es CAS volumes we-

themarket,” hesaid.

The fall on Tuesday isa reversal
of the previous day's upmove
whetn a Late surge of 0.8% at aro-
und 3.28 pm led to the Nifty sur-
ging L6% af close, while the Sen-
gsec-ended 0.7% higher, ereating
anunprecedented variance,

The new closing auction pro-
cess, limited to the 200-cdd stocks
in the F&O zegment, lasts about

thetrading session, =aid brokers
“The cash market ssw wolumes of
oty about ¥ crore in the last 20
minutes, against the wsual 65,00
7000 crope, while open interest also
declined,” said Samir Poshi, CEO,
Marwadl  Shares and Finance.
“This makes market mowes difficls
totrack and ralsesconcerns around
mutual fund MAY tracking and in-
dexrebalancingfor MSCIor FTSE.”
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~Nabard Cancels ¥8k-cr Bond Issue on High-yield Bids

Lencler reportedly planned to borrow at 7.40%-7.45%, but investors demanded yields above 7.60% for 5-yr bonds

3

Eg._:?ﬂumha.t:-ﬁtﬂtf-m'uﬁﬂ Mabard rejec
“ted] offiers received for its 28.000-crore
cbond izsue Tuesday after investors

ro_sdemanded yields inexcess of 760%

& Cforoa tenure of five vears. Nabard’s
=bondwas one of the largest proposed

m -issances inmore than a month,

= The lender plarmed to borrow aro-
Zund 7.40% - 7.45%, market partici
—pants zaid. The '.vj:hﬂ:'ml.'ul high-

M_Zfirhts palpable caution in the prima-
-y bond market, where activity pick
ced up briefly in June but has

P =

|..‘J -

Rozebud Gonsalves

remained muted through Juby and
early August,

Investors  demanded  higher re-
mnzanticipatingthat vields willri
w2 due to geo-political uncertainties,
Furthermore, markets  are also
watchful of theexpected hawkishto-
ne in the monetary policy scheduled
on Wodnesday, although the central
bank iswidelyexpected tohold rates,
according o an ET poll.

Inthefirstfourmenthsof this fiscal
vear, corporates have issued bonds
of 07055 crore, almost half the issue
ances during the same period kst ve

UNCERTAIN TIMES
Investors de-
manded higher
) returns, expect-
ing yieldstorise dueto
geopolitical uncertainties

months of FY265, corporate bopds is-
suances anounted to 1.82 lakh cro-
re. “The system has ample liquidity

.
Ty S

What has changed is investor appeti-
te,” said Venkatakrizhnan Sriniva
san, managing partner at Bockfort
Fincap, a debt adviscry firm.

“Fund deplovment has become s
lective as institutions prefer o wait
for greater clarity on the evolving
global geopolitical situation and the
REI's policy outlook,” he said.

Elevated government bond vields,
which se1ve as

couraging companies from tapping
the bond market.

The 1} vear benchmark govern-
ment bond vield, considered the flo-
or for corporates borrowing in the
bond market, closed at 6.581% on T
esday It was at 6.60% at (he start of
the vear: The one-vear marginal cost
of lending rate, or MCLE, at State
Bank of India stands at 5,70%,

see merit in the insarer's disco-
unted pricing and low price-to-
embedded value compared with
privaie peers, others caution that
the OFS primarily aimed at mee-
ting minimum public sharehol-
ding norms may nof deive imme-
diate upside.

CAugust 3, the Centre announ-
ced an OFS in LIC, with the iszue
et to open for noneretail inves
tors August 4. The OFScomprised
abase offer of 2.5% of LIC s paid-
up equity, with an additional 4%
greenshoeoption,takingthe total
potential divestment to 6.5%.

Theretail tranche of the two-day
share sale will open for bids on
Wednesday after the non-retail
portion was subscribed more
than three times on Tuesday, the
first day of theissue.

Bids were placed for more than
240 million shares againzt the
2546 million shares on the block,
prompiing the government to ac-
tivate the green-shoeoption.

The stock fell £.6% 1o T201.40 on
Tuesday The floor price for the
OFS was set at 332 per share, a

compelling valuation gap,” said
Ajit Mishra, SVFP Research, Hﬂ]l

36

gare Broking. “The stock is cur- =
rently trading around .30 times =
price-to-embedded value, signifi- = |
cantly lower than the 2-3 times T£
multiples commanded by private =
peers, offering a fav I}Lllﬂbll" rigk- =
reward proposithon,” -

Analysts, however, cautioned =
the OFs ismnlikely toactasanim- =
mediate rerating irigger. Thecor- =09
rect framework for an OFS parti- = e
cipation decision 15 not price ver- =
sz market, it is price versus in- = py
trinsic.  walue, according o=
Manish Bhandari; CEQ and pori- =
folio manager, Vallum Capital. =

“Retail investors in the LIC TP, '—1:':'
after considering dividends, are -
rotehly at breakeven overa four- =
vear peried. 1 would evaluate it —{53
against embedded value, YHB:
(Walue of new businesz) growth =
and private-sector peers not 4za-= o
inst the pre-OFS cloging price.” = ™
he added. Analystsdonot rule oat =
afurther OFS to comply with Sebi =
requirement on minimum public =gy
shareholding,

the benchmark
for pricing cor-
porate bonds, ha-
vepuzhedupbor-

ar, BSE data showed. In thefirst four

amd eredit growrth remAins healthy

rosw g costs, dis-
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Most people invest in
Mutual Funds.

Few know how to pick the right ones.

ET 'Tar EcoNnomic TivES

Passive Income from Mutual
Funds and ETFs Workshop

THIS SATURDAY |11AM - 2 PM RV ] 'R

Sanjay Kathuria

CFA Charterholder -« MBA Finance

@ﬁ | wasn't born into a family of investors. | made the

same mistakes many people do before discovering
that lasting wealth comes from a simple, disciplined,

by €y Ey

G

9t

) Goal-Base

Ao

Bt

E¥

SCAN TO REGISTER

& Mutual Fund & ETF
screening Technigques

goal-based approach anyone can learn. ??

What You'll Learn

d Investing

Limited Seats Available! Register Now

For Queries:

Anand Pandey
+91 92176 87150
anand.pandey3

& International Investing
Frameworks

) Gold & Silver Investing

dtimesinternet.in

(CIN: L74899DL1992PLC0O50333)

Tel.: +91 98102 38396

(¥ In Crores)

Uno Minda Limited

REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052
CORP OFFICE: Village Nawada Fatehpur, P O. Sikandarpur Badda,
MNear IMT Manesar, Gurgaon (Haryana) -

122004

E-mail: investor@unominda.com, Website: www.unominda.com

EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER ENDED JUNE 30, 2026

[P
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26

=
U)\[®] MINDA

TRAIVING THE NEW

23 24 25

22

21

(¥ In Crores)

Consolidated
Quarter Ended

H0%-H
Audted

L anr]
LA et

Standalone

20

Quarter Ended Year ended|

B0

HL0-a0; 03206

iAot

Autited Acuie!

a6 S 0

43644

1 Todal ncome fom Operalons

"2 Mot ProfiLoss) for tha period (befors Tax
Exoepfons andior Exra-Ordinary i)

19

148 55

123En

18

2 Met Profil fLoss) for the periad before Tax
[iafter Esoplional soijor Estra-Crdinary itsrin)

4 Nat ProfilLoss] for the perind after tax
[miter Excopiional andjor Exira-Ordinary [oms)

17

5 Total Comprehensive Income for the period
|Comprising Profit{Lass) for the periad {aftor tae) and

16

6 Paidup BEquity Share Cagilal (Face Veies Re. 2 per shbra)

15

7 Peserves |

Audiied Balente Shoeel ol Pravious Year)

Rovaduston Feseres o shoven in fhe

L AES 506 LT

an SE4 R0E b U]

i Earninge Per Shane [Bos wilue of Rs. 2 each)) [for
contnuing and dscenbnuing opsrations) nod annualised
axien] o oo ended

8) Bas EPS{inRa)
b] Diluted EPS {in Bx)

14

13

16,57

IE.B4

12

'Additional Information on Standalone Financial Results :

IT |n Crafas)

5. No. PARTICULARS

11

Quarter Ended Year Ended

A0-06-2026

A0-06-2025 41-03-2028

Audited

10

Audited Audited

Securifies Premium &ccound (Rs. In Cr}

ThHL44

T4BE.TH 1656 55

Metwarth (Rs. InCr)

GME TS

S0E.T0 STRLET

Outslandng Debt (Rs. b Cr.)

hR11 e

e

15807 1526 74

Dabt Equity Ratia

Q2 i 32

Capital Redemption Reseres [Rs In Cr)

1838 18,39 18

Dbt Sarvice Caverage Ralio

SES 477 487

interest Service Covergae Ratio

1288 &z

11,96 |

Nobes:-

wabsie (weww.unomingda.com}.

Place ; Gurgaosn {Haryana)
Date : August 04, 2026

The Consclidated and Standalone Financial Results for the quarier ended on June 30, 2026 have bean reviewed by the Audit Committee -and
approved by the Board of Direciors at theirmeeting held onAugust 04, 2026,

The above is an exdract of the detailed format of the financisl results of the company for the quarer endead on Juna 30, 2026 filed with stock exchanges
pursuant to Regulation 33 & 52 of the Securities and Exchange Board of Ingia (Listing Obligations and Disclosure Requirements) Regulations, 2015,
The full foemet of both Ehese resulls (standalone and conscfidaied) are gvailable on the stock exchange websitels) e, NSE websie
(wwa.nseindia.com), BSE websile (wanw.bsaindia.com) and on Company™s websie (wenw.unominds. com).

For exceptional and the other line ilems refermed in regulation 52(4) of the Listing Regulations, perinent disclosures have besn made fo ihe Stock
Exchange(s) (NSE & B3E) and can be accessed on the NSE website (wenw.nseindiz.com), BSE website (wew.bseindia.com) and on Company's

For and on behali of the Board of
Uina Minda Limbted

NIRMAL K. MINDA
Executive Chairman
Din; D01 4042

5, Homs
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BSES Rajdhani Power Limited

Regd. OH.: BSES Bhawan, Nehru Place, New Delhi-110019

Website: www.bsastelhi.com
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The general public is hereby put on notice that an amended Appeal No. 218 of 2026 has been filed by BSES Rajdhani Power Lid. ("BRPL) before
the Hon'bie Appellate Tribunal for Electricity (“Tribunal”) against True-up Order dated 25.10.2025 passed by the Ld. Delhi Electricity Regulatory
Commission (“DERC") related 1o the True-up of expenses of BAPL for FY 2021-22 passed in Petition No. 71 of 2022. Nalice was issued in the said
appeal by the Hon'ble Tribunal on 27.01.2026.

BRPL filed Appeal Mo. 218 of the Hon'ble

jing the True-up Order dated 25.10.2025 passad by Ld. DERC in Petition Ma.
71 of 2022 with respect to sbay-three (63) specific findings and nhsnnmlqns The Hon'ble Tribunal vide Order dated 27.01.2026 I;suad nnUou in

the Appeal. It also Lo pubdish a Public Nofice to inf

filing of the Appeal a:

andresponses {if any) ta the Appeal. Public notice was issued on 24.02 ¢ EDEE

ﬁmaw TEEF FAE AR i e 2. BRPL filed an application seeking leave from the Han'ble Tribunal to amend the Appeal. The Hon'ble Tribunal vide Order dated 22 07 2026 allowed
.;:Eg fs_ﬁq EE o 'fm aﬁjﬁ*ﬂ ki - T;\-;:‘l'l’s] il 3?? = ;‘] lneapuuna‘lmnandmrmlumBﬂPLmammﬂmenppeal Accordingly, BRPL filed the amended Appeal No. 218 of 2026 0n 03.08.2026.
A T R WWMﬁ 3 L. DERC following issues:-
T T A A el il ek e ored) T T
urifm # T 1T S, | e P ) T - PARTICULARS OF THE ISSUE ) PARTICULARS OF THE ISSUE
7 W UF F avEn i S e o i E o e G0 i e A. ISSUES PENDING IMPLEMENTATION 36 |DISALLOWANGE OF INGENTIVE DN SALE OF SURPLUS POWER FOR FY
o B R s el fI SR W AR A O <o w3 et i 1. |DISALLOWANCE GF RELATED PARTY TRADING MARGIN FOR Fy | |-0c0-21 &FY2021:2022
AHs ﬂmwmw*u mmﬁ‘}‘a'ﬁ?fm TR e g FRET e o 2011-12TOFY 2013-14 C. GAPEX
ARFAE A A AT o R T MO g i e R R 2. [DISALLOWANCE OF POWER PURCHASE COST OM ACGOUNT OF | 87 |PROMSIONAL ALLOWANCE OF CAPEX AT THE STAGE OF TRUE-UP
m?{ﬂﬂsﬁm T S W T A gy # 1 v w9 EXCESSIVE TRADING AT Ul ABOVE CONTINGENGY LIMIT FOR FY FOR FY 2021-22 DUE T0 (A) INFIRM OPENING GFA; (B) PROVISIONAL
H T T él A R W W A s i R v ol 21 2015-16 AND FY 2016-17 ALLOWANCE FOR CAPEX DURING THE YEAR SUBJECT TO
T T T W F A R e 3. |RPOPENALTY UPTOFY 2016-17 PURPORTED CAPEXVERIFICATION
4. |CONSIDERATION OF NORMATIVE REBATE UIPTO FY 2020-21 ANDFOR | 38{INCOME TAXNOT ALLOWED FORFY 2017-2018T0 FY 2021-2022
E = 5 FY2021-22 39]ERRONEQUS TREATMENT OF INTEREST OW INCOME TAX REFUND
HN YL BH S |] llth p l] l“t 5. [NON-CONSIDERATION OF ACTUAL UNITS REVERSED ON ACCOUNT | | AND INCOME TAX REFUND FOR FY 2019-20
‘ 3 o : [ {HE I GOV ETICH PO Y ZW10-14 THIFL W04 TS 40 1S5UEND. 40: RETIREMENT OF ASSETS AND SALE DF SCRAP
NBTf, et iﬂ‘ qﬁ"mﬁ"‘% b st f [l‘l:ﬂ.glﬁlﬁ%ﬁﬁr e gy B o e oL LR i d g | [ISSUE ND. 404 LOSS ON ACCOUNT OF RETIREMENT OF ASSET FOR
A e iR x = s R FY 2017-18 TO FY 2020-21
= - 201310 FY2015-2016
: Apg. by AICTE , New Deihi & Af. 1o State Tachnical Univessity DCAUST, Murthal 7. |ERRONEQUS COMPUTATION OF DEPRECIATION FOR THE FIRST 11 ISSUE NO. 408-LOSS DUE TO RETIREMENT OF ASSETS FORFY 2021-22
Al A . MONTHS OF F¥ 2007-08 [SSUE N, 40C: INCOME FROM SALE OF SCRAP TREATED AS NON-
3 it ijﬁ 2:_33%53: B.TEElI Fﬂl techﬂlc BBA BCA ! MBA [MCA 5 |CAPPING OF EQUITY AT 30% AND RE-GFENING THE STATUTORY TARIFF INCOMEUPTO FY 2022
TRANSFER SCHEME ISSUEND. 400- GAINON RETIREMENT OF ASSETS FOR FY 2021-22
o o ma Bn I.I.-B I-I--B- I-I--M BA B-cum- B-sc- 9. |ERRONEQUS COMPUTATION OF NET-WORTH FROM FY 2002-03T0 |37 \NON-GONSIDERING OF GONSUMER CONTRIBUTION TOWARD
Rpproved by Bar Counci ofIndia, New Delhi & Afiated 1o WDU Rohtak a1z | |AETIRED/AE-CAPITALED ASSETS AND CONSEQUENTIAL RELIEF
98120 20033 98124 21919 10{RATE OF RETURN ON EQUITY CONSIDERED 14% INSTEAD OF 16% FOR FY2021-2022
|WHRE AL AR N L [ E R O A2 e aE | ERONEQS (A) COMPUTATION OF EQUITY AND DEBT RATIO FOR
11 DEFERMENT OF CAPTALISATION BASED ON THE ELECTRIGAL COMPUTATION OF CARRYING COST. AND (3] PROVISIONAL
P INSPECTOR CERTIFICATE TREATMENT OF EQUITY GAPITALISATION
= 12{TRUEUIP OF INTEREST RATES OF LOANS FOR FY 2007-08 T FY I~ 11 CORRECT TRUING UP OF WORKING CAPITAL INTEREST RATES FOR
E?s:ﬂ;im CAPTAL EEDITURE FERTANING 70 || (LLF 201920
(eiomEdes: L74899DL1992PLC050333) MINDA 44 Het W 44| INCORRECT TRUING P OF CARRYING COST RATES FOR FY 17-13T0
vofigpa wrafem: €64,/ 1, Toiye arehfe &7, fwdi-1100s2 TDRIVING THE NEW— 14{FEPATVENT OF LOARS NOT CONSDERED WHILE GOWPITING |- :\l;;(ga::uus T TR T T
SitRe st TG IR, SN A WACC FROMFY 2007-08 TO FY 2020-21 ANDFY 2021-22. 1
I e R oa PRYS TRl 75 [ CREASE 1N EVFLOYEE EXPENSES CORRESPONDING T0 INGREASE || PTG TRUE-UP FOR FY 20212022
AT AR O, o) — 122004 N CONSUMER BASE FOR FY 2007-08 70 F¥ 2011-12 46, NON-CONSIDERATION OF CARRYING COST AS A COMPONENT OF
ES ,
| qrems: o1 98102 38396 16 [ NON-REVISION OF D&M EXPENSES FROM FY 2006-00 TOFY 2011-12 AR FOR COMPLITATION OF WORKING CAPITAL
: % ; ! N LINEWITHREVISED O&M EXPENSES FOR FY 2007-08 E. D&M
&% investor@unominda.com, ITFE: www.unominda.com 17 E‘%AIP.YLOZE!];N%E T%F rﬁﬂ Ei;umlun CERTIFICATES DN ACTUALS | 47|A.04M EXPENSES FOR FY 2015-20 ALLOWED CONTRARY 10
T AT T & faw eadsT - 2 REGLILATIONS
97, 20000 & e E?T ¥ 14 {REM AND ARG EXPENSES FOR FY 2004-2005 B. ADDITIDNAL O&M EXPENSES FOR FY- 2019-20
3iie e R aRons o i Rao T8 INCORRECT REVISION OF REM EXPENSES BY REWSING &' FACTOR | 73 |0am EXPENSES FORFY 201818
FOR THEPERIOD FY 201213 TOFY 2015-16 —
20| ERRONEOUS GONSIOERATION OF NCOME FAOM STREET- UIGHT | TREATMEND. DF ERFORLENENT: bALED.-AG
PROVISIONAL DESPTE CONCLUDING PRUDENCE CHECK AND
MAINTENANGE BUSINESS AS NON-TARIFF INCOME FROM FY 2007-
08U TOFY 2020-21 AND FOR FY 2021.22. AVAILABILITY OF AUDITED DATAFOR FY 2021-2022
21[ERRONEOUS INCLUSION OF COLLECTION CHARGES ON | o0COVIDEXPENSES FORFY2021-22
ELECTRICITY DUTY INNTI UP TOFY 2020-21 ANDFY 2021-22. 51| IMPACT GSTEXPENSES
L 22| SYNDICATION FEE/ BANK CHARGES FOR 15T CONTROL PERIODAND | 52|DISALLOWANCE OF INCREMENTAL IMPACT OF SMS CHARGES
tanes FORFY2021-22 INCURRED BY THE APPELLANT FOR FY 2021-22,
; 23|DIRECTIVE ON ADJUSTMENT INBILLING BY MORE THAN 1% ANDITS |53 | DERC HAS FAILED T0 ALLOW RECOVERY OF COST DF ASSETS.
e CONSEQUENTIAL RELIEF £0R FY 201718 ANDEFY 201618 e
— 24/INCORRECT COMPUTATION OF REVENUE BILLED ON ACCOUNT OF |1
OWN CONSUMPTION FOR FY 2010-11 TOFY 201112 AND FY 2013~ || F. NON-TARIFF INCOME (NTI)
14TOFY 201415 55| DGUBLE ACCOUNTING O BAD UEBTS RECOVERED IN REVENUE
25 ERRONEOUS COMPUTATION OF REVENUE GAR FOR FY 2014-15 UP COLLECTION AND INNT
TOFY 2020-21 AND FORFY 2021-22. s
26|INCORRECT CONSIDERATION OF CONSUMER CONTRIBUTION
BAD DEBTS WRITTEN OFF NOT CONSIDERED WHILE COMPUTING
e — R COLLECTIONEFFICIENCY FOR Y 2021-22
(ot sl il i bl b s B TroCNOT LLOWED FOR PAST PERIC LE, FY 2007-2008T0. |55 epRONEQUSLY CONSIDERED NOTIONAL INTEREST EARNED ON
T Famr - AS P B
ORISR OF GO GRATRY IR
23| NON-FURNISHING OF AUDITOR REPORT Tirecaskm
o ocyCIE. FROM 8% SURCHARGE |53 | ISALLOWANGE OF INTEREST ON INTER. COMPAANY LOARS FOR FY
202122 BY CONSIDERING T AS NON-TARIFE INCOME
B |REVENUE AND POWER PURCHASE o EklEs
30/ERRONE MPUTATION_OF INCENTIVE_ON_DISTRIBLTION |
LOSSES BY CONSIDERING NET PER UNIT PPC INSTEAD OF GROSS | 59|NON-REVISION OF DISTRIBUTION LOSS TARGETS FOR THE CONTROL
PER UNITPPG FOR FY 2021-22 PERIOD FY 2020-2021 T0 FY 2022-23 DUE TO IMPACT OF COVID 18
31 [ERRONEOUS GOMPUTATON OF INPUT FROM NET-METERING OF | |FANDEMIC
SOLARPOWER 60 ERRONEOLS TREATMENT OF COLLECTION EFFICIENCY FOR FY 2019-
32{INADVERTENT COMPUTATION ERROR IN CONSIDERING POWER 20 AND PY 2020-21.
PUACHASE GOST FOR FY 2019-20 AND 2021-22 (ERRORIM U). &1 no- 1ON DF DEMAND SIDE TEXPENSES
33]ERRONEQUS DISALLOWANCE OF SUSTAINED DEVIATION CHARGES | g2 |a NON-ALLOWANCE OF IMPACT OF TTH PAY COMMISSION DURING
FOR FY 2021-22 AND ADDITIONAL Ul CHARGES FOR THE PERICD TRUE-UP FOR FY 2021-22
TARTe el D p b 5. [DISALLDWANGE I\ CAPTTALIZATION FOR FY 2017-2018 T0 FY 2020-
34| NOK-CORRECTION DF ERRORS (INROCE] FOR FY 202122 51 ORACCOUNT OF TTHPAY COMMISSION
= iﬁgﬂﬁs METHOBOLOGHFOR BEMKING NS O Y. | [P0 PENALTY FOR FY 2017-201 B TOFY 2020-21 ANDFORFY 202122
o T _—
4, Copiesof paper books can fram the office of the Counsel for BRPL .., Mr. Aditya Vikram Jalan, having office(s)
at:A78 & Partners, 0 Foor, Kansalaya Bulsing, Baraknamba R, New Delhi (110001 [Phone N, + 1-8097016562  +91-7066659650],
AT FE AR # AR FRTF IS AT 4 W, 2008 F The same has s\sn been uplna{led on the website of BRPL and can be downloaded from the following link:
https: tice-for-appeal. Further, in case of any difficuty or issues encountered while downloading the
3 R AR 3 R e T a8, R amended appeal paper book, assistance may be sought from BRPL through the following email based helpdesk:
Brpl. Support@refiancegroupindia.com
5. Anyone who inenis 1o file Objections/Response 10 the amended Appeal may file threa (3) copias of the same at the Registry, Appellate Tribunal
5 s . s e forElectricity, thFloor, Gore IV, SCOPE Compéex. Lodhi Road, New Delhi = 110003 and comply with afl the provisions of The Appellate Tribunal far
e L S Electricily (Procedure, Form, Fee and Record of Proceedings) Rules, 2007, within four (4) weeks of the publication of this notice along with proof
TR AL of service on BRPL addressed to M. Aditya Vikram Jalan, having offica(s) at, AZB & Partners, 9th Floor, Hansalaya Bullding, Barakhamba Rd,
New Delhi (110001) [Phone Mo.: + 91-B097015562 / +91-7066659650]". The above submissions should be supparted by an affidavit in the
nolified format and should carry the full name, postal address and e-mail address, it any, of the sender. Should the objestor(s) wish to be heard in
person, he, she must appear before the Hon'ble Tribunal on such date as may be directed [ fixed by the Hon'ble Tribunal, for which no saparate
e SRBAIR0- For BSES Rajdhani Power Limited
Kam Pallav
Head (Regulatory Affairs)}
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