
 

 

May 27, 2025 
 

The Officer-In-Charge (Listing)  

Listing Department 

National Stock Exchange of India Ltd., 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai - 400 051 

Scrip Code: MINDACORP 

Head - Listing Operations, 

BSE Limited, 

P.J. Towers, Dalal Street, 

Fort, Mumbai – 400 001 

Scrip Code: 538962 

 
Sub: Proceedings of Board Meeting of Minda Corporation Limited held on Tuesday, May 27, 2025 

 
Dear Sir/Madam, 

 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we would like to inform that the Board of Directors of the Company at their meeting held on 
today i.e. Tuesday, May 27, 2025 have considered and approved the following:- 

 
1. Standalone and Consolidated Audited Financial Results for the quarter and year ended on March 

31, 2025 under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
2. Auditors' Report on the Audited Standalone & Consolidated Financial Results for the quarter and 

year ended on 31 March, 2025. 
 
3. The Board of Directors of the Company has considered and recommended final dividend @ 45% 

i.e. Rs. 0.90 per equity share (face value of Rs. 2 per share) for the financial year 2024-25 in their 
meeting held on May 27, 2025. This dividend together with the interim dividend @ 25 % i.e. Rs. 
0.50 per equity share, aggregating the total dividend for the year 2024-25 to Rs. 1.40/- per equity 
share i.e. @ 70%. 

 
4. The record date for the purpose of payment of Final Dividend for FY2025 (if approved at the 

ensuing Annual General Meeting for the year 2024-25) has been fixed on Thursday, August 14, 
2025. 

 
5. The Board of Directors has decided to hold 40th Annual General Meeting of the Company on 

Friday, August 22, 2025. 
 
6. The Board of Directors has decided to transfer the unclaimed dividend amount and shares (held 

in either physical or dematerialized form) against which dividend remained unpaid for a period 
of consecutive seven years for the financial year 2017-18, to the demat Account of the IEPF 
Authority. 

 



 

 

 
7. Approval of Re-Appointment of Mr. Ashok Minda as Chairman and Group CEO (Whole-time 

Director) (DIN: 00054727) of the Company and Remuneration for a period of three years w.e.f. 
August 1, 2025 on the terms and conditions as recommended by the Nomination & 
Remuneration Committee of the Company (Brief Profile attached) 

 
8. Approval of Re-Appointment of Mr. Aakash Minda (DIN:06870774) as Executive Director of the 

Company for a period of five years w.e.f. November 05, 2025 on the terms and conditions as 
recommended by the Nomination & Remuneration Committee of the Company (Brief Profile 
attached) 

 
9. Approval of Re-Appointment of Mr. Naresh Kumar Modi (DIN: 00089536) as Executive Director 

of the Company for a period of five years w.e.f. December 11, 2025 on the terms and conditions 
as recommended by the Nomination & Remuneration Committee of the Company (Brief Profile 
attached) 

 
Further, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith: - 

 
1. Press Release 
2. Standalone & Consolidated Audited Financial Results for the quarter and year ended on March 

31, 2025. 
3. Auditors' Report on the Audited Standalone & Consolidated Financial Results for the quarter 

and year ended on March 31, 2025. 
4. Declaration for unmodified opinion in terms of Regulation 33(3)(d) as amended by SEBI (Listing 

Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 for both Standalone 
and Consolidated Audited Financial Results for the Quarter and Year ended on March 31, 2025. 

 
You are requested to take on record the above information. 

 
The above information will be made available on the website of the Company www.sparkminda.com  
 
The Meeting of the Board of Directors Commenced at 11:00 a.m. and concluded at 02:50 p.m. 

 
Thanking you, 
 
For Minda Corporation Limited 

 
 

Pardeep Mann  
Company Secretary  
Membership No.A13371 

 

http://www.sparkminda.com/


 

 

 
 

BRIEF PROFILE OF MR. ASHOK MINDA 
 

  

Name Mr. Ashok Minda 

Father’ s Name Lt. Sh. Shadi Lal Minda 

Date of Birth 29.06.1961 

Reason for change viz. 

appointment, resignation, 

removal, death or 

otherwise 

Re-appointment 
 

Mr. Ashok Kumar Minda (DIN: 00054727) has been reappointed as Chairman 

& Group - Chief Executive Officer (CEO) and Whole-time Director of Minda 

Corporation Ltd. for a further period of 3 years w.e.f. August 01, 2025 as per 

the recommendation of the Nomination & Remuneration Committee. 

Educational Qualifications Mr. Ashok Minda is holding bachelor’s degree in commerce and has gained 
more than 40 years of vast experience in the automotive industry. 

Work Experience He is currently placed at the position of Chairman & Group Chief Executive 

Officer at Minda Corporation Limited – Group Corporate Office. 

❑ His able leadership, futuristic approach and long-term vision has 

ensured that Spark Minda has grown into a multifarious and multi-

product automotive component organization with presence across 

the globe. 

❑ He has a successful track record of partnering with leading global 

auto component companies of US, Germany, Japan and France and 

he has been instrumental in initiating Greenfield projects in 

Indonesia, South Korea and Vietnam. 
He also serves as a Director on the Board of the following Companies: - 
Minda Instruments Limited , Minda Capital Private Limited ,Minda Spectrum 

Advisory Limited, Spark Minda Foundation ,Minda Silca Engineering Private 

Limited, Furukawa Minda Electric Private Limited, Minda Vast Access 

Systems Private Limited, Flash Electronics (India) Private Limited. 

Disclosure of Relationship 

between Directors 

Mr. Ashok Minda is the father of Mr. Aakash Minda, Executive Director 

No. of shares held as on 

May 27, 2025 

Holding 8,17,41,380 Equity shares (34.19%) 



 

 

BRIEF PROFILE OF MR. AAKASH MINDA 
 

  

Name Mr. Aakash Minda 

Father’ s Name Mr. Ashok Minda  

Date of Birth 29-08-1989 

Reason for change viz. 

appointment, resignation, 

removal, death or 

otherwise 

Re-appointment 
 

Mr. Aakash Minda (DIN: 06870774) has been reappointed as Executive 

Director of Minda Corporation Ltd. for a further period of 5 years w.e.f.  

November 5, 2025 as per the recommendation of the Nomination & 

Remuneration Committee. 

Educational Qualifications Mr. Aakash Minda holds a graduate degree with honours from the Cox 
School of Business in France and a Master of Business Administration 
(MBA) from the Indian School of Business (ISB). 

Work Experience He is currently placed at the position of Executive Director at Minda 

Corporation Limited – Group Corporate Office. 

❑ Mr. Minda continues to play a pivotal role in shaping the strategic 

direction of the company. 

❑ His leadership extended to serving as Director on the Board of 

various subsidiaries of the Company. Presently, he is in charge of 

various functions of the Company such as Finance, HR, Strategy & IR. 

   He also serves as a Director on the Board of the following Companies:  

Minda Capital Private Limited, Whiteline Barter Limited, Minda Spectrum 

Advisory Limited, Spark Minda Green Mobility Systems Private Limited, 

Minda Infac Private Limited, Minda-HCMF Technologies Private Limited, 

Flash Electronics (India) Private Limited. 

Disclosure of Relationship 

between Directors 

Mr.  Aakash Minda is the son of Mr.  Ashok Minda,  Chairman & Group - Chief 
Executive Officer (CEO). 

No. of shares held as on 

May 27, 2025 

NIL 



 

 

BRIEF PROFILE OF MR. NARESH KUMAR MODI 
 

Name Mr. Naresh Kumar  Modi 

Father’ s Name Late. Sh. Atmaram Modi 

Date of Birth 13-05-1966 

Reason for change viz. 

appointment, resignation, 

removal, death or 

otherwise 

Re-appointment 
 

Mr.  Naresh Kumar  Modi (DIN: 00089536) has been reappointed as 

Executive Director of Minda Corporation Ltd. for a further period of 5 years 

w.e.f. December 11, 2025 as per the recommendation of the Nomination & 

Remuneration Committee. 

Educational Qualifications Mr. Naresh Kumar Modi is a Chartered Accountant & Company Secretary 
post his completion of B. Com (Hons) from St. Xavier’s Kolkata and has 
gained more than 35 years of rich experience. 

Work Experience He is currently placed at the position of Executive Director at Minda 

Corporation Limited – Group Corporate Office. 

❑ Mr. Minda has more than 35 years of rich experience he has worked 

with E&Y and Birla Group before joining Spark Minda Group. He has 

over 27 years of experience at Spark Minda Group and has taken 

various roles internally in various areas of business including strategy, 

finance, human resource and operations. 

❑ He is also the CEO & Whole-time Director of Minda Instruments 

Limited. 

❑ Mr. N K Modi was in charge of the development of standard 

procedures and policies for the material function as well as effective 

vendor management, supplier risk management, and strategic 

sourcing at the group level. Presently he is also heading Group 

Marketing function at Spark Minda Group Corporate Office. 

He also serves as a Director on the Board of the following Companies:  

Minda Instruments Limited, Minda Capital Private Limited, Minda Infac 

Private Limited, Spark Minda Foundation 

Disclosure of Relationship 

between Directors 

No Relationship with the Directors 

No. of shares held as on 

May 27, 2025 

Holding 1,55,000 ESOP (0.064%) 



 

 

May 27, 2025 
 

The Officer-In-Charge (Listing)  

Listing Department 

National Stock Exchange of India Ltd., 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), 

Mumbai - 400 051 
Scrip Code: MINDACORP 

Head - Listing Operations, 

BSE Limited, 

P.J. Towers, Dalal Street, 

Fort, Mumbai – 400 001 

Scrip Code: 538962 

 
Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015  

 
 

Dear Sir/ Madam, 
 
We hereby confirm and declare that Statutory Auditors of the Company, M/s. S.R. Batliboi & Co. LLP, 

Chartered Accountants have issued an Audit Report with unmodified opinion on the Audited Financial 

Results (Standalone & Consolidated) of the Company for the quarter and year ended March 31, 2025. 

 
For Minda Corporation Limited 
 
 
Pardeep Mann  

Company Secretary  

Membership No.A13371 
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Delhi/NCR, May 27, 2025: Minda Corporation Limited ('Minda Corp' or the 'Company'; NSE: MINDACORP, BSE: 

538962), the flagship company of Spark Minda, announced its financial results for the fourth quarter and year ended 

March 31, 2025. 

 

Minda Corp announced its consolidated quarterly revenue of Rs 1,321 Crore, a growth of 8.7% YoY. The Company 

achieved a quarterly EBITDA of Rs. 153 Crore, with its highest-ever EBITDA margin of 11.6%, marking a 17 bps YoY 

improvement. Profit Before Tax (PBT) stood at Rs.65 Crore, with a margin of 4.9% while Profit After Tax (PAT) 

reached Rs. 52 Crore, with a margin of 3.9%. 

During the Qtr., Minda Corporation has formed a strategic partnership with Flash Electronics to create the fastest-

growing EV platform in the country. As part of this collaboration, the Company has acquired a 49% equity stake in 

Flash Electronics. Both companies bring complementary strengths—Minda Corporation specialises in automotive 

body electronics, while Flash Electronics focuses on automotive engine and powertrain electronics. This partnership 

will enable both partners to build a diverse and expansive product portfolio that complement each other’s growth. 

Commenting on the results, Mr. Ashok Minda, Chairman and Group CEO said,  

“FY2025 was a year of consistent execution and strategic progress for Spark Minda. Amid an evolving industry 

environment, we stayed focused on strengthening core capabilities, enhancing technology integration, and deepening 

customer partnerships. These efforts have reinforced our ability to deliver value across key segments while building a 

more agile, innovation-led organization. As we conclude the year, we remain committed to driving sustainable 

growth, expanding market reach, and unlocking new opportunities through operational excellence and strategic 

investments.” 

In recognition of our shareholders, the board of directors have recommended final dividend of 45% i.e Rs. 0.90 per 

equity share on the face value, taking the total dividend for the year to 70% i.e. Rs.1.40 per equity share. 

 

 

Consolidated Q4 and FY2025 Performance 

Performance highlights: Q4 FY25 

• Consolidated Revenue of Rs. 1,321 Crore, a growth of 8.7% YoY  

• EBITDA of Rs. 153 Crore, with an EBITDA Margin of 11.6%, up 17 bps YoY 

• PAT of Rs. 52 Crore, with a margin of 3.9% 
 
Performance highlights: FY25 

• Consolidated Revenue of Rs. 5,056 Crore, a growth of 8.7% YoY 

• EBITDA of Rs. 575 Crore, with an EBITDA Margin of 11.4%, up 31 bps YoY 
• PAT of Rs. 255 Crore, a growth of 12.4% YoY, with a margin of 5% 

Minda Corporation Registers Highest Ever Consolidated Revenue & Operating Profit for the year 

http://www.sparkminda.com/
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Financial Highlights: 

 

 
About Minda Corporation (BSE: 538962; NSE: MINDACORP) 
 
Minda Corporation is one of the leading automotive component manufacturing companies in India with a pan-India 
presence and significant international footprint. The Company was incorporated in 1985. Minda Corporation is the flagship 
company of Spark Minda, which was part of the erstwhile Minda Group. The Company has a diversified product portfolio 
that encompasses Mechatronics, Information and Connected Systems and Plastic and Interior for auto OEMs. These 
products cater to 2/3 wheelers, passenger vehicles, commercial vehicles, off-roaders and after-market. The Company has 
a diversified customer base including Indian and global original equipment manufacturers and Tier-1 customers.  
 
For assimilating the latest technologies, Minda Corporation has a dedicated R&D facility and collaborations with the 
pioneers and leaders of the automobile industry. This has provided Minda Corporation with the cutting-edge in product 
design and technology to meet strict international quality standards. 

 
Contact Details: 

 
 
 
 
 
 

For further information on Minda Corporation visit www.sparkminda.com 
 

Safe Harbour 

This release contains statements that contain “forward looking statements” including, but without limitation, statements relating 
to the implementation of strategic initiatives, and other statements relating to Minda Corporation future business developments 
and economic performance. While these forward-looking statements indicate our assessment and future expectations concerning 
the development of our business, several risks, uncertainties and other unknown factors could cause actual developments and 
results to differ materially from our expectations. These factors include, but are not limited to, general market, macro-economic, 
governmental and regulatory trends, movements in currency exchange and interest rates, competitive pressures, technological 
developments, changes in the financial conditions of third parties dealing with us, legislative developments, and other key factors 
that could affect our business and financial performance. Minda Corporation undertakes no obligation to publicly revise any 
forward-looking statements to reflect future / likely events or circumstances. 

Particulars (Rs. Crores) Q4FY25 Q4FY24 Y-o-Y (%) Q3FY25 Q-o-Q (%) FY25 FY24 Y-o-Y (%)

Operating Revenue 1,321 1,215 8.7% 1,253 5.5% 5,056 4,651 8.7%

EBITDA 153 139 10.3% 144 6.5% 575 514 11.7%

Margin (%) 11.6% 11.4% 17 Bps 11.5% 11 Bps 11.4% 11.1% 31 Bps

Profit Before Tax (PBT) 65 92 -29.6% 90 (28.2)% 336 308 8.8%

Margin (%) 4.9% 7.5% (263) Bps 7.2% (226) Bps 6.6% 6.6% (1) Bps

Profit After Tax (PAT) 52 71 -26.5% 65 (19.7)% 255 227 12.4%

Margin (%) 3.9% 5.8% (185) Bps 5.1% (121) Bps 5.0% 4.9% 15 Bps

Nitesh Jain 
Lead Investor Relations 
nitesh.jain@mindacorporation.com 
+91-9649131472 

http://www.sparkminda.com/
http://www.sparkminda.comn/
mailto:nitesh.jain@mindacorporation.com
mailto:nitesh.jain@mindacorporation.com
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