ASHOK MINDA GROUP

May 24, 2017

W@Wm

The Officer-In-Charge (Listing)

Listing Deparment

National Stock Exchange of India Lid.,
Exchange Plaza, Bandra Kurla Complex,
Bandra (East),

“Fead - Listing Operations,
BSE Limited;
P.J. Towers, Dala Fort,

Mumbai - 400 001
Scrip Code: 538962

Murmbai - 400 051 —
Scrip Code: MINDACORP

Sub: Proceedings of Board Meeting of Minda Comeration Limited held on Wednesday, May 24, 2017

Dear Sir,

This has reference to the Board Meeting of Minda Corporation Limited held on Wednesday, May 24, 2017.
Pursuant to Regulation 30 of SEBI (Listing Obtigations and Disclosure Requirements) Regulations, 2015, the
Board has considered, approved and noted the following matters in the above said meeting:-

1. The Board has discussed, approved and taken on record standalone and consolidated cudited financial
results for the quarter and year ended on March 31, 2017 under Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

2. The Board has recommended dividend @ Rs. 0.008/- per share on 249000 nos. 0.001% Cumulative
Redeemable Preference Shares (face value of Rs. 800/- each) for the year 2016-17 subject to the approval
of the Shareholders of the Company.

3. The Board of Directors in its meeting held on 24 May 2017 has recommended a final dividend of Rs 0.30/-per
equity share (face value of Rs. 2/- per share) subject to the approval of shareholders at the forthcoming
Annual General Meeting of the Company. The total dividend declared/ recommended on equity shares of
the Company for the year 2016-17 is Rs. 0.50/- per equity share (face value of Rs. 2/- per share) including
interim dividend of Rs. 0.20/- per equity share (face value Rs. 2/- per share) declared by the Board of
Directors in their meeting held on 13 February 2017.

4. Appointment of Mr. Laxman Ramnarayan as Additional Director of the Company w.ef May 24, 2017.
A brief profile is enclosed herewith for your information and record.

You are requested to take on record the above information.
The Meeting of the Board of Directors Commenced at 11;30 a.m. and concluded at 2%.. 2.9. p.m

Thanking you,
For Minda Corporation Limited

regoneh
Ajay Sancheti

Company Secretary
Mambership No, F5605

Reg. Office: A-15, Ashok Vihar, Phase-l, Delhi-110052
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CIN : L74899DL1985PLC0O20401

Corporate Office : D-6-11, Sector 59, Noida - 201 301, U.P Indig. TEL: : +91-120-4787100 FAX; +91-120-4787200

et

5 Website: www.minda.co.in



Name

Date of Birth

November 11, 1967

Qualifications

MBA in Finance and also a qualified
CWA,

Experience in
Areq

Social

Functional

He has about 25 years of experience in
areas like Finance, Merger & Acquisition
and Private equity. He has earlier
worked with Kotak Private Equity Group
and Kotak Investment Bank.




ASHOK MINDA GROUP

May 24, 2017
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The Officer-In-Charge {Listing) isting Operations,
Listing Department BSE Limited,

National Stock Exchange of India Ltd., P.J. Towers, Dalal Street,
Exchange Plaza, Bandra Kurla Complex, Mumbai - 400 001
Bandra (East), Scrip Code: 538962
Mumbai - 400 051

Scrip Code: MINDACORP

Sub: Audited Financial Results (Standalone & Consolidated) for the Quarter/Year ended March 31,

2017 pursvant to Regulation 33 of SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir(s),

This has reference to our letter dated May 10, 2017, we wish to inform you that at the Board Meeting
of the Company held on today i.e May 24, 2017, the Board of Directors have approved the Audited
Financial Results ( Standalone & Consolidated) for the quarter/ year ended March 31, 2017,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith:-

l. Audited Standalone Financial Results for the quarter and year ended on 31 March, 2017
Il. Audited Consolidated Financial Results for the quarter and year ended on 31 March, 2017
. Declaration for Audit Report with unmedified opinion for Standalone Financial Results for the
fincncial year ended on March 31, 2017
V. Statement on Impact of Audit Qualifications (for audit report with modified opinion) for
Consolidated Financial Results for the financial year ended on March 31, 2017 and;
V. Auditors’ Report on the Audited Financial Results - Standalone and Consolidated

This is for your information and records plecase.

Thanking you,
For Minda Corporation Li

Ajay Sancheti
Company Secretary
Membership No. F5605

Enclose as above:

Reg. Office: A-15, Ashok Vihar, Phase-l, Delhi-110052

FINDA CORPORATION LU
CIN : L74899DL1985PLCG20401

ITED

Corporate Office : D-6-11, Sector 59, Noida - 201 301, U.P India. TEL: : +91-120-4787100 FAX: +91-120-4787200

Website: www.minda.co.in



MINDA CORPORATION LIMITED
CIN L74899DLI985PLC020401

REGD. OFFICE ; A5, Ashok Vihar, Phase 1, Dethi- 110052

ASHOGH HINDA LEQUE

investor{@ minda.co.in (Website: wiww.minda.co.in) L Y af‘;, 5:74%,;- P ——
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2017
PART! Rs in lacs
Quarter ended Year ended
. 31 March 2017 31 December 2016 31 March 2816 3F March 2017 31 March 2016
Particulars
AUDITED* UNAUDITED UNAUDITED* AUDITED AUDITED
1. Income from operations
Net Sales (Net of excise duty) Income from operations 20,062 18,887 17,921 76.369 69325
Other operating income 141 ipa 283 943 1.144
Total income from operations (net) 20,203 19,189 18.204 77311 70,469
Oiher income 106 490 04 1481 432
‘Total revenue 26,303 19.679 18.298 78.792 70,902
2. Expenses
Cost of materials consumed {including packing material) 12,285 11.388 10.773 46,406 41.895
Purchases of stock-in-trade 482 28 386 910 047
Changes in inventories of finished goods. work-in-progress and stock-in-trade 206 -126 =239 326 -178
Employee denefits expense 2533 2757 2.501 10.578 G520
Finance costs 274 178 a0 771 3496
Depreciation and amorttisation expense 499 481 482 1851 1.848
Otlrer expenditure 3123 2818 2889 11.395 9,937
Total expenses 19,404 17.524 16.832 71336 64.394
3. Profit from ordinary activities hefore exceptional items (142) 900 2155 1.466 6.455 6.308
4. Exceptional it2ms - yains {losses) - - - - -
3. Profit from ordinary activitics before tax (3+4) 900 1,155 1.466 6,455 6.508
& {a) Comrent iy (nett 104 350 190 ¥70 i85
{b} Deferred tax -89 43 218 260 46
7. Net profit for the period frem ordinary activities after tax (5-6) 885 1.762 1.058 531y 4.647
8. Cxtraordinary items (net of ax expense) - - - . .
9. Net profit for the period (7 - 8) 885 1.762 1.03% je 4647
10, Paid-up equity shars capital
{Face value Rs. 2 per share) 4.186 4.186 4.186 4,186 41806
11. Reserve exciuding revaluation reserves as per balance sheet of previous 35361 MLAS6
accounting year
12, (i) Earning per shure (before extraordinary items)
&) Basic {in Rs.) 0.42 .84 51 235 222
b) Dijuted {in Rs) 0.42 .54 31 2.5 221
(ii) Earning per share (after extraordinary items)
a) Basic {in Rs.} 0.42 0.84 0.51 254 2
b) Dijuted (in Rs) 0.42 0.54 0.51 2.3 233

#The figures for the quarter ended 3! March 2017 and the corresponding quanter ended in the prévious year as reported in the Standalone financial resuits are the balancing figures between andited figures
in respect of the full financial year and the published year-to-date figures up to the end of the third quarter of the relevant financial year, Also, the previous vear figures up to the end of the third quarter had
onty been reviewed and not subject to audit.

Nofes:

1) The sbove results were reviewed by the Audit committee on 24 May 2017 and approved by (he Board of Directors at theit meeting held on the same date. The statutory auditors of the Company have
carried out an audit of the financial results for the year ended 31 March 2017 and an ummnodified report has bzen issued. The same has been filed with the Steck Exchanges and is also availabie on the
Company’s website at www.minda.co.in.

2) The Company’s business activities fall within single primary business segment, viz. manufacturing of Automobile Components and Panis thereof. Accordingly. disclesures under Accounting Standard
17. Sepnent Repaning. specified in the Companies {Accounss) Rules. 2014 are not required 1o be made.

3) Duning the previous year. on 1 Ocleber 2015, one of the Company's whoily owned subsidiary. Minda SAI Limited had acquired 51% eguity shares in Minda Stonendge Instruments Limited {MSIL) s a
consideration of Rs. 6.493 Jacs. Pursuant {o (he zvquisition, MS1L had becowme o step subsidiars of the Company.

4) During the previous vear. on 3 February 2016. one of the Company’s wholly owned subsidiary. Mindz KTSN Plastic Solution GMBH & Co.KG. Germany had set up a subsidiary. Minda KTSX Plastic
Solutions Mexico. 5. de R.L. de C'V. Mexico with a capital of Eure 500.060. Accordingly. Minda KTSN Plastic Solutions Mexico, S. dz R.L. de €.V, Mexico had become a siep subsidiary of the
Company w.e.f 5 Februany 2016.

5y During the current year. on 4 April 2016, the Company had made an acquisition of 3,800,000 equity shares {representing 100% stake) of Minda Autozlekirik Limsed (MAL) {formerdy known as
Fanalfa Autoelekirik Limited) at a consideration of Rs. 2.783 Iacs. Pursuant 10 the acquisition. MAL has become a subsidiary of the Compam.-.

6) The Nomination and Remuneration Commitice of the Company at its meeting held on March 7. 2817 has approved the gramt of 27.00.000 stock options 1o the eligible employees of the Company and
its subsidiaries pursuant o “Minda Corporation Ltd Employee Stock Option Scheme 2017 The option granted will vest from Apnil 1. 2018 to Aprit 01,2021




1 One of thie Company’s subsidiany Minda Management Services Limited (MMSLy had acqured 50% interest i Minda Vast Access Systems Private Limited ("MVASPL™ on 18 Febran: 2014
During the previous vear. MMSL and Vehicle Access Systems Technologs LLC. USA had entered inlo a joint venture agreement. pursuant to which MVASPL had become 3 Joint ventre of the
Conpany through its subsidiary with effect from 1 May 2015, The Finanzial results of the Company and its joint venture companics are praportionately coaseclidaled on a line by line basis by adding
togethzr the book values of items of income and expenses after fully eliminating the unrealised profit losses on intra-group transactions in accordance with Accounting Standard {AS-27} - “Financial
Repoarting of Iteresis in Joim Ventures™,

8) ) The Board of directors. in their meeting held on 13 Februany 2017 has declared an interim dividend of 2 0.20 per equity share {face value 2 2 per share) and has forther in its meeting held on 24 May
2047 recommended a final dividend of ¥ 6.30 per equity share {face value of ¥ 2 per sharc} and ¥ 0.008 per share on 240.000 0.001% cumulative redeemable preference shares (face value of 800 each)
subject to the approvat of shareholders at the fortheomung Armual General Meeting of the Company. The total dividend declared recommended on equity shares of the Company, for the vear 2016 -17 is
20 50 per equiny share of T 2 each

Oy The figures of the previous perzods have been regrouped and adjusted wherever necessan

Standalone Statement of Assets and Eiabilities as at 31 March 2017 and 31 Mareh 2016 Rsin lacs
PARTICULARS As on As on
31 Marck 2017 3 March 2016
(Audited) (Audited}
A EQUITY AND LIABILITIES
Shareholder's Fund
(a) Share Caprial 6.080 6080
(b) Reserves and Surplus 35,361 30456
Suh-total - Sharehoiders' funds 41.441 36.536
“on-current liabilities
sal Long-term borrowings 183 3.504
(b Deferred tax fiabilinies (nzt} b5 400
tc) Other iong-tenn hakdiihes 16] 220
(d) Long-tenn provisions 536 39§
Sub-fotal - Non-current Hubilities 8.539 24.522
Current liabilities
(a) Short-term borrowings 6.25] 21838
(b) Trade pavabies 9.018 801y
{¢) Other currem labilaies 5.009 34353
{d) Sheri-ienn provioions 977 1350
Sub-total - Current liabilities 21.255 15.018
TOTAL - EQUITY AND LIABILITIES 71.235 56.076
B ASSETS
MNOn-curTent assets
{a) Fixed assets 18037 13,586
{b) Non-ctirent im esimants 29,017 20.048
(¢) Long-tenn loans and advances 1,498 987
td) Other pan-current assets 30 23
Sub-total - Non-current pasets 48,382 34.644
Current assets .
ta) Inventories 4,332 1881
{b) Trade recemvabies 14,452 11.26¢
{¢) Cash and bank balanees 70 4.774
(d) Short-1enn toans and agvances 3,346 1474
(&) Onber current assels 433 37
Sub-total - Current assets 22.683 21432
TOTAL - ASSETS 235 56,076

Place . Gurgaon
Date : 24 May 2007

For and on behalf of the Board of Directors of

Minda Covporation Limited

s

Ashok Minda

Chairman and Group CEQ

Mys dlinda Corporation Limited is the flagship Company of Spark Minda. Ashok Minda Group and engaged in the business of Automotive Components

Pz /\U"*J




MINDA CORPORATEION LINITED
CIN: L74899D1,1985PLCO20401
REGD. OFFICE : ALS, Ashok Vihar. Phase 1, Deliii- 110052
imv estord@ mindz.codn (Mebsite: www.mindaco.in}

AUDITED CONSOELIBATED FINANCIAL BESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCYH. 2037

RADR RSERCA CN TS

Pl

hes

ssobdaed finmieial rese

2+ The figures for the quarte: o

financial vear and the pubhsh=d

| (2 In taes)
; Cuarier ended Year ended
3 33 March 2617 31 Trecember 2016 31 March 2016 31 Aarch 2017 3% March 2016
B Particulars - -
AUDITED (Refer UNAUDITED UNAUBITED AUDITED AUDITED
Note 2}
1. Incomie From Operations
{3 het Sales ¢(Net of exese dun  Income from operations T3 "1.203 £3.304 20345 3137
iy Othe: Nperatina Income 424 1.609 LGk ER LR 2otz
Total sncome from operations {net) 76.137 72.302 64472 196.204 244551
QOther nuonie 126} 2622 (6] 4027 1,29
|
i
i’!’m.ﬂ Resvenue 77.398 74.324 65078 300.831 246,180
2. Expenses
a1 Cast of matenals consumed tinchiding paziane matersai) 39208 40232 30232 194.220 146,970
i} Parchases of stoch-intrde =07 L30e 16 30% 4376
<1 Chanees m myventones of fimshed eoods. work-in-progress and stock-m-trade 19.624) 1572 (562) 110.460) (1487
&y Emplon ez benerits expense 11482 12.667 11,532 49711 31648
¢ Finance costs a13 598 ile 4,093 3338
fi Depresavon and amenizauon expense 2181 S 1550 §.472 “AG
) Chher expendiure 1078 .280 5301 ERR.Cl 0767
Tatal ¢upenses 75887 72843 61,815 188.961 233600
3. Profit from eperations hefere exeentional items {1+2) 1541 1.481 3253 .50 13279
4 Exceptiona’ uems ¢ refes to note 100 - - 23 1373
3. Profit fram continuing operalions afier exceptional items hul before prier peried and 1,541 1,481 347 1210 14682
inxes {1rd)
i ¢ Prior penoa adnustment s refar to note 94 264 N . 250 o
|
i
- Profit from continuing operations afier prior period items but hefore taxes (3+4) 1275 1.481 3476 16.049 14052
£ ey Cumen; o e 389 998 534 3404 !
& ibyDefzned Tar expenss (54y 167 94 {98
9. Met grolit for the period 7 « §) 940 316 1546 6,741
1¢ Stare of profir {ioss: o assnotes - - - -
¢
P1 Mwmens mizrest ¢ refer e aane Y1 68 1694 95 867§
12, Net profir aszer tases, minority interest and share of 1.908 2,010 2641 9.6“8 ] 10.728
orofit of associates (9 -+ §0+ (1) H
|
! i
H? Padenr eaum share capas’ 1 1
B e vadtie T D e gtiarer 5.15¢ 4186 4,186 - {8k ] ERE
'
i
14 Resere encinding revaluanon resenves as per baiance 56,037 S 504
sheet 6f previons aceouating vear |
15 L. Earning per share thefore extraerdingr fleins ) (in F)- (not annualized) I !
n) Basic 091 0.9¢ 126 458 | 512
Ly Diluted 0.50 0,96 1.26 4.53 ! aI2
15 . Earning per share thefore extraordinary items) {in ¥)- (ot anoualized) i
1) Basic 0.81 .96 1.4 4.59 I e
by Diduted 0.50 0,96 126 4538 ER 4
s ;
Notes:

The above resubs were reaewed by the Audn commaniee on 24 May 2017 and approved by the Board of Dircotoss at thew meetmg held on the same dme The staiutony audiiers of the Company hive camed out audn of the
s for the y ear ended *i March 2017 and a modified repors has been issued The same hay been filed with Stack Exchanges and 15 also available on the Compans s website at wivw minda co i

need 31 March 2017 and the comresponding quaner ended in tne previons year a5 reponied m the Coensoldated financinl results are the balancing figures benveen audnzd figures i tespect of tiw vl
»ear-to-date figures up o the end of the third quarter of the relevant finanaia year Also the previous year figures up to the end of the third quaner had neither been veviewed nor subjecied to audi

1 The financial results of coe of the Company ‘s subsidian . Minda Furukavaa Electnic Prvate Lunited (MFEPL for the quaners ended 30 June 2016, 30 September 2016, 31 Decemebs 2016 were consohdated baseu soleiy on the
fmancial results prepared by the management. not reviewed  audned by the subsidian 's audnor Funiher the financial statement of MFEPL for the s car ended 31 March 2017 have not been finalized Aceordingly . pending audy of
MEEPL the ungudied financial statements  financial i formation of subsidian have been used to prepare these consolidaed fimancial zesuhis which represents 15% of the sonsolidated revenee and 116 of the consaddated assels

of the compam

<41 The consolidited finapaa’ resuhts of Minds Corporation Limnied tthe Company j 1is Subsiduanes. an Assoziate and Jownt Venture teollectiveh, known as “the Group”) are prepared m accerdante wiill Acceunimy Sandard (AS-2 1Y

" Censolidated Fmancial Statements” Accounting Standard 145-23; "Accounting for Investments in Assozmates m Consohdated Financial Stalements” and Accounung Standard (AS-27

Vesture” as specified m the Companies {Accouniss Ruies. 2044

»" Faanest Reparung of Inerests m Jems

51 The Growp's busimess acuivies fall aithm singie pomary business segment vz manufactunng of Automobiie Uemponent and Pans thereof Accordmeh disclosere requirement of Accounung Standard 17 Seament Reporiing

specified i the Tompames {Accoanis) Rules. 2014 are not requied 10 be made

63 Durirg the previoas year. on § Odiober 2013 one of the Company's wholly owned subsidiany. Minda $41 Limited had acquired $1°0 equiny shares m Minda Stoneridge Instruments Lumnted (MSIL) at a consideration of 2 #.562

lage Pursuant te the asquismen MSIL had become o step subsidhany of the Company

“1 Oae of the Company 's subndan Mmda Management Senvices Limited {MMSLJ had acquered $0% 0 wnievest in Minda ¥ ast Access Systems Pavate Lunned CMVASPL™) on 16 Februan 2014 During the previous 1ear MVSL
and Vehicle Aceess Systems Technedogy LLC USA had entered mto 2 jomt venture agreement. pursuam to which MV ASPL had become a joint venture of the Company through its supssidsany with effect from | May 2815 The
Fancisl results of the Company and uts jot «enture compames are propomionaeh consohdated on a lme by Ime basis by adding topether the boak values of items of mcome and expenses after full elimmanng the unrealised
profit losses on intra-group transaztions n accordance with Accountng Standard 14 8-27) - "Financial Reponting of Interests in Joint Venwtes”

S Dornng the presicas vear. on 3 Febiuan 2046 ane of the Company's whelly awned subsidian . Minda KTSN Plasie Solution GMBH & Co KG Gemman had se up a substdian Mmdn k'l'S\ l‘l
R deC V. Muesico with & capiial of Euro 50U 000 Accordingdy . Minda KTSN Plastic Solunons Mowuce $ de R L de €N Mewizo had beconse a step subsidian of the Company w e & Fehru:n\

fem
44 The finansial statements of MFEPL for the year ended 51 Masch 2016 are finalzed and audsted 1 the current vear and has e reporizd a et lass of 1 HIS Jacs vk Lo resuhed it privr %rm
§73 Jacs peraies 1o o nterest of 9% Furtber thare 1 a priot penod adpustment of R

wiach 2

SlaleTenis

Hiiksdem

el tem v the s endee 31 Mares 207 rearesents paws arging gue te disposal of inyestnent by one or the Compans s sigp cubsidian . Alnight- interssenal Ple Luned

Qc!lu

vy

d evnendiure of 2
260 lacs for the vear ended 31 March 267 as repeotzd e etaudited roeounts of \1FEPi WSEA 10 PIUpare consofy
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111 Tounnp the CWTRHL Ve o -+ Apnl

ceoideration of § 2783 lacs Puisuant 1o the acquesitior: MAL Las become 2 subsidian of the Compam

it e Compary bag mode o5 acqwsition of 550000 cquin shares trepreseatmg 100 staked of Mmda Antoeichinh Lunned (MALS tiormerdy knows as Fanaliz Autoclchank Lanedi ata

21 Five Nommaion and Remuneranor Commmes v ke Company a1 us mesting held on March 7 2017 has approved ihe gant of 27.00.000 stoch ophions o Rs 30 per option upon exercise of stock opuon 1w the ¢byble
L emrloyses of e Compart and e subsidiane: pursuant to " Minda Comporation 113 Emplos ee Stoch Option Scheme 2617 The option granted will vest fram Apnil 1. 2008 1o Apnl 61 2021

131 Tha Board of tmectors an ther imeeuny heid on 12 Februan 3017 has declared an iterim énadend i T 920 per equiy share (face value 3
dividend of * 43 per eauiny share Hace vaiue of T 2 per sharel and 3 0004 per share on 246.000 [ 6H1°%9 cumulative redeemable preference shares (face value of 7

fonhenmmy Annual Gancral Mezimg ol the Company  The tota! dividend declared recommended on equin shares of the Company for the s ear 2016 -17 15 2 £ 50 per equim share of £ T each

14 The figures of the previous peneds has ¢ been regrouped and adpusted wherever necessan

153 The $tandalone results of the Comrpany are 2 asfable on Company's w ebsite www minda co i The key stand alone financial imformation of the Compam 15 given below -

2 pershare) and has further i s meetmy held on 24 May 2017 recommended a final
800 each) subyect 1o the approval of shareholders a1 the

2 1n daes)
Quarter ended Year ended Near ended
——
VartieuTars 31 March 2017 31 December 7016 31 March 2016 31 March 2017 31 March 2016
ALDITED UNAUDITED UNALUDITED AUDITED AUDITED
Net sales ncludine othes ppertine ncome, 2020 19180 18204 3 0469
Profit from ordman activities hefore say G 2135 1466 GAs 0508
Netprodis from ordinan astines afie 855 RIATY 3319 4047
STATEMENT OF ASSETS AND LIABILITIES
; & Iniacs)
: As on As on

Particular

31 March 2017

31 March 2016

(Audited) (Aundiled)
A EQUITY AND LIABILITIES
1. Shareholders® fumds
as SLare Capnal 6.080 608U
b1 Reseres und Surply 58.004 ShHsn
R Sub-tai - Shareholders' fansds 63074 26,736
I, Astno) iy Imerest 3802 5,368
3 Mon-current liabilities
at Lenusterm homowiies 20033 14404
e Deferred tax habilities et s 1.05% 1127
<1 Other lonw term Labiliser 603 643
a) Lone-tent oravisions 2.1 1,794
Sub-intal . Non.curreni linhilitics 24.320 17,739
4. Current linbilities
2 Short-ienn horrowmzs 33.847 3.7
| w1 Trade Pavahles 51902 423309
: < +her current labilioe 17,085 17.671
H ¢ Than enm oroviens 4339 4.274
H Sub-tatai - Cuvrent liabilities 108.664 56,242
! TOTAL - EOLETY AND LIABILETIES 201.559 177.075
. ASSETS
NON-CUrrent Asseis
a1 Frved Agsets 69117 59.820
5 Goeodwill on consohdatior 15. 4'"3 13355
€3 NOneComwEnts pvestments kx| 321
d! Leng-tenn loans angt advances 3o .684
' €1 Chhey non-curmen: ass2is a2 3
Suh-1otal - Nan-carreps assels 88,382 F6.420
I Current Asscls
o Curent s estment G0 -
: b1 inventones 41.356 32102
L €1 Trede receivahles 48,953 43527
¢ d1 Cash and cash equinaion 3702 5820
< Shori-wermi loans and aducacs 14.059 16.009
fy Other current assels 1.569 197
Sub-total - Current assess 113.177 100.658
TOTAL - ASSETS 20%.559 177,075

Place: Guregaon
Date: 24 M 2017

For and on behalf of the Board of Birectors
Minda Corporation Lim jzed

551 —
Ashok Minda
Chairman & Group CEQ

iz, Mimls Corporatien Limited is the flagship Company of Spark Minda, Ashek Minda Group and engaged in the business of Antomotive Components.
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ASHOK MINDA GROUP

Date: May 24, 2017

The Officer-In-Charge (Listing) ' - Listing Operations,
Listing Depariment BSE Limited,

National Stock Exchange of India Lid., P.J. Towers, Street, For,
Exchange Plaza, Bandra Kurla Complex, | Mumbai -~ 400 001

Bandra (East), Scrip Code: 538962

Mumbai - 400 051

Serip Code: MINDACORP

Sub: Declaration for Audit Report with unmodified opinion

Ref: Regulation 33(3) of SEBI (LODR) Regulation, 2015
Dear Sir,

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, as amended vide Notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016.

DECLARATION is hereby given that the Statutory Auditors’ Report on the Annual
Standalone Audited Financial Results for the Financial Year ended 31 March 2017 do
not contain any qualification, reservations or adverse remarks. Apparently, Audit
Report for the said period carries with unmodified opinion.

For Minda Corporation Limited= -

Ajay Sancheti
Company Secretary

PAN No.: AQKPS0208E
Membership No. F5605

k

Regd office: A-15, Ashok Vihar, Phase-1, Delhi - 110052

FINDA CORPORATION LIRITED

CIN : L74899D11985PLC020401

Corporate Office : D-6-11, Sector 59, Noida - 201 301, U.PR India. TEL: : +91-120-4787100 FAX: +91-120-4787200
2 Website: www.minda.co.in
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A CORPOQRATION LIMITED

A-15, Ashok Vihar, Fhase-i, Dethi-110052
CIN L74897DL1985PLCO20401

Staternent of Impaci of Audi Q
alongwith Annual A

| Statement on !mb&:i of Audit Qualifica

[See Regulation 33 / 52 ofthe 5

Particulars

uditad Financial Results - Consolidated

Amount (Rs. In Lacs)

s

valification (for audit report with modified opinion )} submiited

s Tor The Finamcial Year ended March 31,2017
EBI (LODR) (Amendiment) Regulations, 2018}

“Avdited

i | Sh Figures V (asﬁvA‘Ei?Q;{ww Figureé
Mo, | reporfed before adjusting {(audifed figures after
! for qualifications) adijusting for
I . e . |gudlifications)
| Turnover / Tolal income MLA MNLA.
2 | Total Expenditure o | NA TTTNA
s
3" 7| Net Profit/(Loss) e N B N W
|
2| Eamnings | coehae T U T T AT I A N
5T [ Total Assets | Taal T TNA
T Tedl Uabies 1 TNaA "EW TOTNAL
e “?M'luf_{e?‘v\fa;‘ﬂr e 'Wl SR R il _IM — A T
| { l
~ & TAny other financial item(s) (as '" TN A T T A
| . telt appropriate by the E |
| Imanogement) . . _. 1 S
il i Audit Quatiication [each audit qualiFication separately}:
! . Detrils of Aucit Qualiicafion:
|
The financial statemants/ mformation of MFEPL is pending audit by the subsidiary’s auditor
{other auditor).The Company has consolidatad the unauchied financial statements/ |
| infarmation of this subsidiery which represaents 15% of the consolidated revenue and 11% 1
of the consolidated assets of the Tompany fer the year ended and as at 31 March 2017 ¢
respectively In view af the abovemantionsd matler we are ynable to comment on, 2510 |
whether the financial rasuits of the said subsidiary have discicsed the information raquired |
1 ~ lobe disclesed in tarms of Regulation 33 of the 5781 {Lisling Obligations and isclosure !



T Reguirements) Regulations, 2015 inchiding the manner inwhichitisto be disclo";e’d, or that E
| it contains any material misstatement and give a true and fair view of its state of affairs as

l at 31 March 2017, its loss and its cash flows for the year ended 31 March 2017. OQur opinion ‘

\ i so far as it refates to the amounts and disclosuyes included in respect of this subsidiary is |

based solely on the unaudited information provided to us. ‘l

’

1"”"' e o, “fx}}i&é"&ﬁ&é&“@"&&ﬁ%&:’dfi'{ﬁ"?'ééglif?é’d"éfp"is?%{'&{ T T T 51
- "J}f”'” T Faquendy of qualiication: "v\":Het’h'ér”éz’;%ﬁé“&?éé&”ﬁ”r%ﬁi”n"%’é‘/‘réﬁ”eﬂi“v_éTEwaEe'HSCJ '"W"i
% % long confinuing ! Repetlilive (Curient year and Previous year) 1
i o ”%{”””6[ “For Audit 59'&131&556"{55: “where fhe impact T Guontiied by %ZBG&EE?&T\
i \ Management's Views: MNLA
1’“‘" ‘1"“’"5._?6?,”&“{@3? Guaiification(sh wihere The impoct is %‘ﬁi’é&fﬁé&*ﬁﬁﬁé‘aﬁ&ﬁ&fww T
—— " T Management's Seination on he impac ?’”o’f’é"GEiqu@Tﬁf&éﬁ&?{"ﬁfﬁ\fw"”w”“ﬁ
O TR “Frmamagement s unable 1o Siirmate The impact. reasons for e same: w”‘i

| The financial statements of Minda Furukawa Electric Private Limited (MFEPL) for the year ended lE

| March 31, 2017 are under audit due o various reasons (including attrition at higher level |
management etc..).The management of MEEPL expects that these accounts will be finalized and l

| audited before the statutory completion date. Accordingly, un-audited management financial |

E :nformation of MFEPL have been consolidated inthe Company’s consolidated financial statements

!E i and therefore @ gualified opinion is issued by the auditors of the Company on the consclidaied

‘1 1 financial resulis in relation to the same. {Refer Note 2.32 of the Consolidated financial Statements |

| | of the Company for the year ended on March 31, 2017 and managament’s comments on the same |

E lt in the Directors’ Report). |

i '; i

|

i

|

t

| As stated above, the fipnancial statements of the MFEPL for the year ended on March 31, 2017 are ;
1! <tiil under audit and therefore, the Management of the Company 13 unable to estimate the impact |
i of the Audit qualification as on date, The comnpany will furnish the estimated impact as soon as |
| the auditis completed for the yaar ended on March 31, 2017. It is expected that the audit of the
: financial statements of MEEPL will be completed within the statutory period as prescribed under t
| Companies Act, 2013. i

3 s e s e e R N - - E
} liii} Avditors omments on i} of (i) akove: ‘t
| .
I The Financial si‘qiemenfs/informmﬁon of one of the Company's subsidiary, Minda Furukawda 1
I tlectric Private Limited, is pending audit by the subsidiary's auditor {other auditer). The ’,
i I company has consolidated the un audited financial statements / inforrnation of ihis}
| | subsidiary which represent 15 % of ihe consolidated revenue and 11 % of the consolidated .
| assets of the Company for the year ended and as at March 31, 2017 respectively. Qurreport
L is qualified in respect to this matter. :

’ As informed by the management of the Minda Corporation Lid., the financial information of |
| MFEPL could nof be audited due to various recsons (including attrition at higher level!
| managerment etec.). However, management of MFEPL expects that these accounis will be :
| qudited before September 30 2017

H



i1l Signatories:

s CEC/Managing Director

+ CFO

¢ Audit Commitiee Chairman

¢+ Stotutory Auditor

i

Date : May 24, 2017

Place: Gurgaon, Haryana




Co. LLP

Chartered Accountanis

Building No 10. 8th Floor, Tower-B Telephone: + 91124 2358 610
OLF Cyber City, Phase - Il Fax: + 91 124 2368 613
Gurgacn - 122 002, india

Independent Auditor’s Report on the Statement of Financial Results of Minda Corporation Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of Jndia (Listing Obligntions aud
Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Minda Corporation Limited

We have audited the Statement of Standalone Financizl Results (“the Statement”) of Minda Corporatien Limited
{*the Company') for the year ended 31 March 2017, sttachied herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Sccurities and Exchange Board of India (Listing
Ciiigations and Disclosure Requirements} Regulations, 2015, Attention is drawn o the fact that the figures
for the guarier ended 31 March 2017 and {he corresponding quarter ended in the previous year as reported
in the Statement are the balancing figures between aadiied figures in respect of the full financial year and
the published year-to-date figures up to the end of the third quarter of the relevant financial year. Also, the

{igures up to the end of the third quarter had only been reviewed and not subject to audit.

This Staterent has been prepared by the Company on the basis of the standalone financial statemenis and
reviewed quarterly financial results up to the end of the third quarter, whicl: is the responsibility of the
Company's Management and approved by the Board of Directors of the Campany. Our responsibility 1s to
express an opinion on this Staternent based on our audit of the standalone financial statements which have
been preparced in accordance with the recognition and imeasurement principles laid down in Accoursing
Stundards specified under Section 133 of the Companies Act. 2013 rcad with Rule 7 of the Companices
(Accounts) Rules, 2014 and other accounting principles generally accepted in india and in compliance
with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

We conducied our audit in accordance with the auditing standards aenerally accepied in India. Those
standards require that we plan and perform the audit o obtain reasonsble assurance as to whether the
financial staterments are free of material misstatement(s}. An audit includes examining, on a lest basis,
evidence supporting the amounts disciosed as financial resuits. An audht also includes assessing the
accouniing principles used and significant estimates made by the mansgement. We believe that our audit
provides a reasonable basis for cur opimien.

Registorad Oftice:
&0 Fipor, Ledna Dxe
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BSR&Co LLP

In our opinion and 1o the best of our information and according to the explanations given io us, these

financial resulis:

(i} are presented in accordance with the requirements of Regulaion 33 of the SEBI (Listing

Obligation and Disclosure Requirements} Regulations, 2015 in this regard: and

(ii) give a true and falr v

31, 2017.

Place; Gurgaon
Date; 24 May 2017

jew of the net profit and other financial information for the yvear ended March

ForBSR&CoLLP
Chartered Accountants
ICAT Firm Registration Numbgr: 101248 W/W-100022

{:ﬁ—\‘\ !

Shashank Agarwai
Partier
Membership number: 095109



Co. LLP

Chartered Accountants

Buslding No. 10, Bth Floor, TowerB Telephone: + 91 124 2388 610
DLF Cyber City. Phase - 1l Fax + 81124 2388813
Gurgson - 122 002, india

Independent Auditor’s Report on the Statement of Consclidated Fimancial Results of Minda
Corporation Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2013

To The Board of Directors of
Minda Corporation Limited

|35

4,

We have audited the Siatement of Consolidated Financial Results (*the Consolidated Statement’) of
Minda Corporation Limited (‘the Company’} its subsidiaries and jointly controlled entity (collectively
referred to as ‘the Group') for the year ended 31 March 2017, attached herewith, being submited by
e Company pursuant 1o the requirements of Regulation 33 of the Securities and Exchange Board of
india (Listing Obligations and Disclosure Requirements} Regulations, 2015. Attention is drawn 1o the
fact that the figures for the quarier ended 31 March 2017 and the corresponding guarler ended in the
previous vear as reported in the Consolidated Statement are the balancing figures between audited
figures in respect of the full financial year and the published year-to-date figures up to the end of the
third quarter of the relevant financial year. Also. the previous year figures up 1o the end of the third
guarter had neither been reviewed nor subjected to audit,

This Consolidated Statement has bzen prepared by the Company on the basis of the consolidated
{inancial statements and unaudited quarterty consolidated financial results up to the end of the third
quarier which were subjected 1o a limited review, which is the responsibility of the Company’s
Management and approved by the Board of Directors of the Company. Our responsibility is 10 express
an opinion on this Consolidated Statement based on our audit of the consolidated financial starements
which have been prepared in accerdance with the recognition and measurement principles laid down in
Accounting Standards specified under Section 133 of the Companies Act, 2013 read with Ruie 7 of the
Companies ( Accounts) Rules, 2014 and other accounting principles generally accepted in [ndia and in
compliance with Regulation 33 of SEBI (Listing Obligations and Discloswre Requirements)
Regulations, 2035,

We conducted our audit in accordance with the auditing standards generally accepted in india. Those
standards require that we pian and perform the audit to obtain reasonable assurance as to whether the
{inancial siatements are {ree of material misstatement(s). An audit includes gxamining, on a test basis,
evidence supporting the amounts disciosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by the management. We believe that our
audil provides a reasonable basis for our apinion,

We draw vour atiention © note 9 of the consolidated firancial results which describes that the
finarcial statements of ooe ol dwe Company’s subsidiary, Minda Furukawa Tlectric Private Limitad
(MPEPL) for the vear ended 31 March 2016 are finalized and audited in the cument year which was a
subject mater of gualification i the previous year, this has resuited into prior period expenditure of
Rs.1.780 ‘acs. Further. MFEPL has reperled an additional prior period expense of Rs.266 lacs
pertaining to the vear 31 march 2016, Our opinion is not qualified in respect of this matter.

,_ \\\;

Aegisterad Office:

Sih Fluon, Lodhe Eacelad

Al s Compound

SR dash hAgrs Morigamhsht
Wamtes - €805




(M

(i)

(iit)

2SR &Co. LLP

The financial statements/ information of MFEPL is pending audit by the subsidiary’s auditor (other
auditor). The Company has consolidated the unaudited financial statements/ information of this
subsidiary which represents 15% of the consolidated revenue and 11% of the consolidated assers of the
Company for the year ended and as at 31 March 2617 respectively. In view of the abovementioned
matter we are upable (o comment on. as to whether the financial results of the said subsidiary have
disciosed the information required to be disclosed in terms of Regulation 33 of the SFRI (Listing
Obligations and Disclosure Requirements) Regulations, 2013 including the manner in which it isto be
disclosed, or that it contains any material misstatement and give a true and fair view of its state of
affairs as at 31 March 2017, its loss and its cash flows for the year ended 31 March 2017. Our opinion
in so far as it relates to the amounts and disclosures included in respeet of this subsidiary is based
solely on the unaudited information provided to us.

Further, we draw your attention to the fact that the financial results of MFEPL for the quarters endead
30 June 2016, 30 September 2016 and the quarter and nine months ended 31 December 2016 were 1ot
reviewed by the other auditor. The figures for these respective quarters and nine months ended 31
December 2016 pertaining to this subsidiary were consolidated based solely on the financial results
prepared by the management, which is not reviewed by the other auditor.

In our opinion and to the best of cur information and according 1o the explanations given 1o us, these
financial results:

iaclude the financial results of the following entities:

a. Minda SAI Limited;

h. Minda Autemoiive Selutions Limited;

¢. Minda Management Services Limited;

d. Minda K TSN Plasiic Selutions GmbH & Co. KG

e, Minda KTSN Plastic and Tooling Solutions Sp Z.0.0
f. KTSN Kunststofftechnik Sachsen Beteiligungs- Gmbid
g, Minda KTSN Plastic Solutions Mexico, 5. de R.L. de C.V
h. Minda KTSKN Plastic Selutiens S.R.O

i. Minda Europe B.V.

i, Almighty [nternational PTE Limited

k. PT Minda Amamotive Indonesia

1. PT Minda Autemotive Trading Indonesia

m. Minda Vietnam Automotive Company Limited

n. Minda Furukawa Eleciric Private Limited

o. Minda Steneridge Instrumerits Linsited

p. Minda VAST Access Systems Private Limited

a. Minda Autoclekurik Limited

except for the possible effects of the matter described in paragraph 5 above, are presented in
accordance wilh the requirements of Regulation 33 of the SEBI (Listirg Obligation and Disclosure
Revuirensonts) Regulations, 2015 in this regard: and

except for the possible effects of the matter described in paragraph 3 above, give a true and faiy view
of the net profit and other financial information for the year ended March 31. 2017 {also refer
paragraph & above).




BSR&Co LLP

We did not audii the financial results of certain subsidiaries. These subsidiaries account for 44% of the
total assets (before consatidation adjustiments) as at 31 March 2017 and 42% of the total revenues
(before consolidation adjustments) for the year then ended on a stand-alone ertity basis. Of the above:

(a)

(b)

The financial statements/ reporting package and wiher financial information of the subsidiaries not
audited by us, have been audited by other auditors whose repiris have been furnished 1o us by the
management/ cther auditor apd our opinion is based solely on the reports of the other auditors.

The financial statements and other financial information of the subsidiaries incorporated outside
India, as drawn up in accordance with the generally accepted accounting principles of the
respective countries (ihe local GAAP), have been audited by other auditors duly qualified to act
as auditors in those countries. These subsidiaries account for 24% of the total assets {before
consolidation adjustments) as &t 31 March 2017 and 17% of the total revenue [including other
income and exceptional items (net basis)] {before consolidation adjustments) for the year then
ended of the Group. For the purpose of preparation of the consolidated financial statements, the
afaresaid lacal GAAP financial statements have been restated by the management of the said
entities so that these conform 1o the generally aceepted accounting principles in india. This has
been dane on the basis of a repurting package prepared by the Company which covers accounting
and disclosure requirements applicable to consolidated financial statements under the generaliy
accepied accounting principles in India. The reporting packages made for this purpose have been
audited by the other auditors and reports of those other auditors have been furnished 1o us. Cur
apinion on the consolidated financial statements, insofar as it relates to these entities, is based on
the aforesaid audit reporis of those other auditors.

ForBSR & CoLLP
Chartered Accountanis
ICAI Firm Registration Number: 101248 W/W-100022

Shashank Agarwal
Place: Gurgaon Partrer
Date: 24 May 2017 Membership number: 095109



