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Companies & Economy

Not aLong-term
Solution: Experts

»+ From Page 1

Blocking incoming ealls for customers who have not top-
ped up evenafler the grace period 1san industry practice
now, and the grace period offered by each teleo has been

‘Impacton
Cash-heavy
Businesses’

'+ FromPage1
With the central bank gradually

Beneficial Status for
Health, Education

> FromPoge 1

A government official told ET that a system which aggre-
gates all spending under LRS already exists, “So, there is
noscopeaf evading itevenif you have multiple cards — de-

Monsoon Advances in

Andaman Sea, Nicobar

Press Trustofindia

eommunicated to the Telecom Regulatory Authority of pulling out these notes after ha- bitoreredit—orcash,” he said. Even transactions thatare
India, said industry executives. wving stopped their printing in split to remain under the Rs 7 lakh 1imit will be captured.
Both Bharti Alrtel and Jio have reported m.:n:mal to 28, the common man doesn't Corporate cards given to emplovees for official expendi- New Delhi: Southwest mon-

flat ARPU growthforthefourth quarterof 2022-23. Bharti
Alrtel’s ARPU was flat quarter-on-guarter at 183, while
Jio's ARPU increased marginally to €178.6 from €176.2 in
the previows quarter. Viis yet todisclose itsfinancials for
the guarter ended March 31.

Bharti Airtel, which wants ARPUS to increase to €300 in
the medium term., Jio. and Vidid not respond to ET’s que-
lenlnhl‘m.lrlnll|IU|1I‘1‘ time.

Ty ¥ evaluate their

fof >LILh strategies to increase ARPU). Balancing custo-
mer satisfactionandrevenue growth iscrucial tomainta
in a positive customer experience and retain a loyal sub-
seriber base " said Murtiza Kachwala, managing diree-
tor; Protiviti Member Firm for India
Experts also said that measures around
stopping incoming calls or restricting the
number of data tops could serve as stopgaps
at best, and do not vﬁ-e 11ul\ﬁ term solution
for significant APRU g

“While these measures help increase ARPU in small
amounts, as is evident from the fiscal fourth-quarter
numbers, only headline tariff hikes can help bringsigni-
ficant growth on the metrie,” said an analyst with a lea-
ding brokerage, whodid not wish to be identified.

However, with the general election slated for the first
half of 2024. the next round of tarifl hikes can be expec-
ted only after the election, said analysts.

Both Vi and Bharii Alrtel have voloed thelr concern
over pricing, with Bharti Airtel chief executive Gopal
Vittal calling India’s Ir'lf'cnm pricing structure “broken”
in the company’s latest ear nings call,

Earlier this year, Vi Lhm‘ Akshaya Moondra sald the ta:
riff normsin the country need to change froma one-size-

fits-all structure to°pay for what you use’ structure

India last saw tarff hikes across the three telcos in No-
vember-December 221 Since then, there has been nosig:
nificant increase in prepaid tariffs. In November 2023,
Bharti Alrtel started raising the tariff of its entry-level
packs from 99 o €155 in Hary: nd Odisha markets,
5 now done soacross 22 circles,

There was some expectation of a pestpaid tariff hike
o ering the difference between prepaidand postpaid
pricing has narrowed down considerably. This too is now
on the back burner, analysts said, sin io has ramped

and

e e Tl A Sty T peii e _Total ncome from operatons ‘
ol it e el e 2. Prafit before erms. shre of profit in JViAsseciates and Tax 6,880 7,388 7192 20847 17.574
ted inthe company's fourth-quarter earnings call, 3. Exceptional items B - i - 3274
4. Profit after exceplional lems and before share of profit in JW/Associales 6,889 7,388 ias 29847 20,848
Pl and fax
40 Cargoes/Annum had to be Sent i b oo v | |5 Totl T axponses for e pocyons @500 1055 asp) 08 zaws
wcrk: (1) Name of work with its location; B._Profit aher tax bafors share of profti{Loss in JViAssociates) 12385 5443 7550 29439 18,444
»» From Page1 Dm" ?’:u""‘ljﬂ‘ ‘;““"W 5“"“‘5‘ 7. Share of profiv(Loss) in JViAssociatas (Net of Tax) 201) (217} 36 (@8] 744
GAIL ﬂlﬂﬂ'ﬂd "“D-ﬁf*\'f‘ﬁfd;'ﬂl Wllllh G?TT"!"U?:Q\Y? gsm- swilching posts at 7 nos P5| B_ Profit after Tax for he peri AL 12,184 5296 7.586 28,450 19,188
annual suj i average 2.5 million tonnes of LNG. {SPaiSSPs| at Tori, Beniol, Kushmah Ot 1 1 1 1 1
GMTS was aunit of Gazprom Germania, now renamed Baumain Pr for 3. Thwe ‘"mmr‘m = 1) L g A0 =
Sefe. However, Gazprom Germania gave up GMTS ow- propesed e e and cletyn 10. Total oo fr'ihe (A+B) 11,781 5277 1973 26,320 19.479
nership after sanction: A.wene Imw‘-t'd on Moscow for in- “Ton-Sh ‘SBC30N aNd any other iocaton 11. Paid-up Equity Share Capital (Face value Rs. 2/- per share ) 782 4,782 4,782 4,762 4,782
vading Ukraine last Febru undar Oy CEERCONSARX" o-Tender No. 12. Other Equity [Eldndlng Revaluation Reserves as per the Audited - - . 154,282 128223
The Russia-Ukraine war u‘m LNG prices soaring and it ooty Balance Shes
ereated ashortage of the fuel. GALL tried to mitigate the ) Name o work b 73, Eamings Per snm (o T2/~ aach) {for contnuing and GiSconBnIEd
shortfall of gas by cutting down supplies tofertiliserand *Electrificatien of newry coasiruttad operations) not annualized
power plants and also reducing utilisation of its ownPa- RNG and Officars.
tapetrochemical plant in Uttar Pradesh to 40% Rest house ot SGRL & GHD and CAW "
MTS was to supply 40 cargoes peranmum to Ofice st SGRL, OPU and approach foad 3 g:"lié'{’." g':g i ;ﬁ 2o :';"’
were supplied, said GAIL offici- Dm:mn S bl ki ) Diuied Gt i) ;
i amangemen
als. Aceording to industry estimates, the 24 cargoes co- o Limied PYUNL) e NTPC
uld be valued at over T0.00-10,000 crore. Lt o
- ~ " and Patraty stabion, Control Room for NCL
Gupta said GAIL has been receiving the contracted qu- had ecfsct Gooe Shad s Rsvelshahs Quart ]
antity for the past two months. It expects these volumes Saten and Banadag Fand Augmentalon for 31 Decamber
tocontinue going forward NTPC Pakn Barwadih coal mining porject 2022
GAIL ended at F104.685, down 1.3%, on the BSE Friday a0d 11 KO Hybekd Sokar genenaling system
The benchmark Sensex ended 0.48% higher and ramayal/Modification of vatious UN-AUDITED AUDITED AUDITED
wlectrical infringements, o8l types of
YRV HT & LT ovarhead ines ok b
= comeny uneer proposed algnment of 2. Profit/ (ioss) before taxes 5,067 5,580 7,541 22,502 17.798
3 Ton'leVEI Appointments e s e e e 3._Profit/ (lass) afer tases 11078 4078 8.283 24,061 16.020
Barbigha and Platfarm & lighting NOTES :
»+From Page 1 -n-nngemunn of AshokDbam staton and e g b i
Thestock ended at Rs84 54, up1.72% , on the BSE ing of Solar Road Too Plant at 1. Theabove by Audit ¥ 18, PP ¥ rects its May 19, 2023
For the full year ending March 31, 2023, Gurgaon-based varis sators New BG Fa I ot 2 The prepated in undier Seciion 133 of the Companies Act 2013, read
firm’s loss narvowed to Rs 571 crore from Rs 1,2 E;‘;‘E”SVM"'::" :‘:'“’NU"’E‘I_":?L with ths Rul der and other India,
. " - C e-Tender No.
year ago. Revenue grew 69% to Rs 7078 crore, | of the 3. The above is an extract of the detailed format of mﬁ Financials Resuls for the quarter and year ended on March 31. 2023, filed with Stock Enchaﬂgas pursuant fo
Sequentially Zomato's food delivery business reported Cast of Regulation 33 of the SEBI {Listing Regul 2015. The full format of C esults

an over threefold jump in adjusted ebitda to Rs TR erore
in the March quarter from the October-December pe-
riod, as adjusted revenue for the vertical fell marginally
to Rs 1,530 crore from Rs 1,565 crove.

Zomaio's Bengaluru-based rival Swiggy had on Thurs-
day said that its food del ivery business turned profitable
in March, excluding employeestock option costs.

‘The company o three key
Rakesh Ranjan and Rinshul Chandra were named chief
executive officer and chief operating officer,

possess them in large numbers.
"This would have an immediate
Impacton thecash-heavy busines-
ses and on the grey market, and
that will put a check not only on
the black money circulation but
also its generation,” said Rahul
Garg, managing pariner, Asire
i

ture overseas will also not attract TCS, as these expenses
are covered under residual current account transactions
outsidethe LES

Thelimit is in line with remittances for ed ueation or me.
dical treatment.

Payments of up to #7 lakh under the LRS for medical tre-
atment and education overseas donot attract TCSand this
said. For tho-

Consulting, which
tax and regulatory consultancy.

“It would be & masterstroke by
the government as cash hoarders
who converted their £1,000 deno-
mination notes into £2,000 notes
ion of furiher ease in
their activities would face a set-
back as it would be almost impos-
sible for them to exchange the no
tes within the four-month win-
dow”

LEGAL MONEY
The denomination will, however,
continue to be legal tender, unlike
what happened during the No-
vember 2016  demonetisation
when they turned into unusable
billsovernight.
“It has also been observed that
this denomination is not com
monly used for transacti
RBI said in a statement Friday
“Further, the stock of banknotes
in other denominations continu-
s 10 be adequate (o meet the cur-
rency requirement of the mlbhr
And in pursuance of the C]
Note Policy’, it has been decided o
withdraw the Rs 2,000 denomina-
tion banknotesfrom circulation.
ime Minister Narendra Modi
in November 2016 shocked the ng
tion by demonetising currencs
denominations of 2500 and 1,000

ts fior over: d ion, alower(.5% TCS
will be levied above the Rs 7 lakh threshold

Other expenditure under LRS will face 20% TCS from Ju
Iy 1followinga change in the provisions in the last budget
that raised the levy from the current 5%
Existing beneficial TCS treatment for education and he
alth payments will also continue,” the ministry said. Ne
cessary changes to the Foreign Exchange Management
(Current Account Transactions Rules), 2000, will beissued
separately, it added. The ministry’s decision earlier this
week to bring international credit card spending under
the RBI's liberalised remittance scheme (LRS)and thecon-
sequent levy of 20% TCS hadevoked sharpreactlons from
several quartersas well asa social media backlash

soon has advaneed over Sout:
heast Bay of Bengal, Nicobar
]sldnds and South Andaman
an Priday. setting th
for the four-month rainy sea:
son crucial for the country's
farm economy.

Earlier this week, the weat.
her office said the onset of
monsoon over Kerala, mar-
king its entry into the mal
land, wouldbe slightly delayed
than the usual date of June1

“Southwest monsoon has ad-
vaneed into some parts of so-
utheast Bay of Bengal. Nico
bar Islands and South Anda-
man Sea today,” the India Me-
teorological Department said.

Conditionsarefavourable for
further advance of southwest

monsoon {nto some more

parts of south Bay of Bengal,
Andaman Sea and Andaman &
Nicobar Islands during next
3-4days, it said,

On Tuesday, the weather offi-
e had said that the onset of
maonsoon over Kerala is likely
tobe on Juned with amodel er-
rorof fourdays.

The monsoon arrived in Ke
ralaon May 29 last year, Junes
in 2021, June 1 in 2020, June§ in

3019 and May 29 in 2018
Agriculture  contributes
around 15 per cent to India’s

4.5 trillion dollar economy

and a good monseon helps
recharge aquifers and reser:
voirs besides watering the
farms.

The emergence of the El
Nino weather pattern has
raised concerns over mon-
soon rainfall in 2023

MINDA CORPORATION LIMITED

REGD. OFFICE : A-15, Ashok Vihar, Phase-|, Delhi- 110052
CIN: L74899DL1985PLC020407 Tel.: +91 120-4442500, Fax.: +91 120-4787201
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2022

UN-AUDITED
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EXTRACTS OF THE CONSOLIDATED AND STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2023

Year ended
31 March
2023

31 March
2022

AUDITED

AUDITED
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® in lakhs)

31 March
2022

AUDITED

Tender form: Ra. N, Availability of
Tender: On IREPS wetsite. wwwireps,
gavin. Earnest money 1o be deposited:
As Per NIT. €4 of the
work: 19 months Date and time for
closing of Tender: 04,06 2023 at 12:00 hrs.

MHX. Patna

FRMGSD’CONSJELECW\?B 24/56

Place : Noida
Data : 19" May, 2023

com, www bseindia com and on Company's website at www sparkminda com.
For and on behalf of the Board of Directors

Sdi-
Ashok Minda
Chairman & Group CEQ

s
Iy, of the food ordering and delivery vertical. Rishi Aro-
ra, who was elevated to Blinkit cofounderlast July, was
appointed CEO of the company’s B2B grocery vertical
Hyperpure,

While Ranjan was business head of new businesses at
Zomato, Chandra was vice president of product at the
company. Arora has been with Blinkit, formerly known
as Grofers, for almost nine years and held the position of
senior vice president of operations before being eleva
ted to cofounder of Blinkit in July last year.

FOOD DELIVERY

The company’s mainstay food delivery business repor-
ted a revenue of 21,530 crore for the quarter, compared
with €1.284 crore a year ago. The 28 vertical reported
FEVENLE of X478 crore compared with £184 crore a year
0. Blinkit reportes ue of 7963 crore against 70

MOTHERSON SUMI WIRING INDIA LIMITED

Regd. Office: Unit No. 705, C-Wing, ONE BKC, G Block, Bandra Kurta Complex, Bandra East, Mumbal, Maharashtra-400051, India
Tel No. 022-61354800, Fax: 022-61354801, Email: investorrelations@mswil.motherson.com, Website: www.mswil. motherson.com
CIN - L29306MH2020PLC341326

INR in Crores

crore in the previous quarter. : = oy s
Zomato chief financial officer Akshant Goyal indica. 1| Total income from operations = 1.686.80 3 7.057 87
ted that the company gained market share in food d 2 Net Profit / (Loss) for the period before tax (before items) 14148 4 65221
ry during the March quarteras well as FY23. 3| Met Profit/ (Loss) for the period bafore tax (after items) 14148 7627 65221
4 | NetProfit/ {Loss) for the period after tax (after items) 4T 106.16 4842 487.04
Frnﬁtahlllty Gual Mhlwed: tEo 5 | Total comprehensive Income for the period {Comprising ProfitLoss) 98,60 7l 48433 | 40 i
for the period (after tax) and Other Comprehansive Income {afler tax)} » ~
»+ FromPage 1 & | Paid up Equity Share Capial (of Re. - each) i 442.11 442.11
ETreportedon May 11 ¥ Resarves ion Reserve) 88835 | 77 |
forms wasgrowing slower thananticipated. accordingtoin- 8 | Eamings Per Share (of Re 1/- sach) - Basic snd Diluted (not annualised) | 0.24 110 :

dustry executives, multiple brands and third-party plat-
forms tracking shipment and salesdata,

Data from [
solutions provider. showed 1% yearonyear volume
growth in the Maalh quarter: Third-quarter volumes clim

approxim: .,

Delhivery »a..: March-quarter shipments grew to 180 mil
Lion from 170 million in the preceding one. Revene from ex
press parcel services, the core ecommerce delivery busi
Terore inthe fourth quarter

i s . d) Eamings per share (Basic and Diluted) far the period presented in the financial results are
{0 g% &fg‘fg:ﬁ:}?é,ﬂ Jscsiobiiiliond b) The Hon'ble National Gompany Law Tribunal, Mumbai Bench ("Hon'ble NGLT") vide its arder calculated afier considering the impact of issuance of equity shares, a5 staled in noe band ¢
o s Titie Shangal o CL00TS chwe. Stapated B 130 datedl December 22, 2021 has approved the Composite Scheme of Amalgamation and abave.
crore in FY22. Asrangemant (“the Scheme”) batween Limited @) The Board of Direciors have recommendad a gividend of INR 0.65 per share (65% on an equity

The company has seen its market share [n scommerce
shipments slip to an estimated 215% in FY23 from 23% in
FY22 That's expected todeclineto18% by FY30, according to
areport by brokerage firm Bernstein

*“The momentum built up in express and part truckload in
Qi has carried into G4 and FY24 as well," said Sahil Barua,
managing director and chief executive officer of Delhfvery

a) The sbove is an extract of the detailed format of guarterly/ annual financial results filed with the

Stock Exchanges under Regulation 33 ul the LODR Ragulanuns 'hl full format o{ the
the

the

for every 1 equity share of SAMIL of face value Re. 1/- each to the shareholders of SAMIL as on

January 19, 2022, being the record date fixed by the Company.

quarterly/ annual financial resulls
'ustad ennry (www nseindia.com, www bseindia. wm and wh

com).res of

o f the Company approved the issue of bonus shares on November 5, 2022in

have beer

ted. wherever necessary

n
mdudlng to comply with the requirement of me amended schedule Il o the Companies
Act, 2013,

nge
(erstwhila Motherson Sumi Systems Limited) ("SAMIL"),

the Company, erstwhile

Limited and their respective shareholders. The

‘Scheme, among ather things, entails Uemwulwuwewma Harness ("OWH") business

flomSAMlLlnlolhaComnany ThaComn given efiect tothe
ith thy

the year ended March

during

with the traatm in the

share of INR 1 each) for the year ended March 31, 2023. The payment is subject 1o approval
af the snamhuluersofmcmnnanyaumenwmgmnualGanwaimusunganna Company.

of 2 equity shares for every 5 equity shares held. These bonus shares have been
allotted an November 18, 2022 and got trading approval fram stock exchanges from November
28,2022

f) Figures of previous

neoessary mdudlnq to comply with the requirement of me amenued smedule il 1o the

Schame and relavant acmnmg slandards. During the year ended Marm 31, 2022, the
e s

Compary racognised

65 41 crores Rs. 55 erores for

have been

tated, whersver

By Order of the Board of Directors

“We were confident of continwed improvement in the core For Motherson Sumi Wiring India Limited
-5a-

Company's share of
transportation business and overall profitability at the end

amangement post LT approval and amount of Rs.

expenses in connection with the implementation of the Scheme of
10.41 crores being cost allocated

of last quarter and ate happy to report we have delivered by SAMIL, -
Both In fhis quattec asplanned As per the Scheme, 3,157,934,237 equity shares having face value of Re. 1/- each were  Piace: Dubal VG SEHGAL
"Tha company has aggressive Infrastructure and capabl- oo b e om0 the otk o § oy ahos S o L omear o o (e P 17 sk osint Wy 19, 2825 Chatrmia

lity expansion plans and is confident of a strong start in
April and thefirst half of May continuing through the ye-
ar hesald

Proud to be part of samvardhana motherson

This PDF was uploade To Telegram channel_ LBS Newspaper platform (https://t.me/LBSNEWSPAPER) @ LBSNEWSPAPER
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