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May 27, 2025 

MINDA CORPORATION LIMITED 
(Group Corporate Office) 

The Officer-In-Charge (Listing) 

Listing Department 

National Stock Exchange of India Ltd., 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), 

Head - Listing Operations, 

BSE Limited, 

P.). Towers, Dalal Street, 

Fort, Mumbai - 400 001 

Scrip Code: 538962 

Mumbai - 400 051 

Scrip Code: MINDACORP 

Sub: Integrated Filing (Financial) for the quarter and year ended March 31, 2025 

Dear Sir/Madam, 

Please find attached herewith the Integrated Filing (Financial) of Minda Corporation Limited 

(‘Company') for the quarter and year ended March 31, 2025. The same is also being made available on 

the website of the Company at www.sparkminda.com. 

This disclosure is being made in compliance with the SEBI Circular No. 

SEBI/HO/CFD/CFDPoD2/CIR/P/2024/185 dated December 31, 2024, read with Circular No. 

20250102-4 issued by BSE Limited and Circular No. NSE/CML/2025/02 issued by the National 

Stock Exchange of India Limited, both circulars even dated January 2, 2025. 

Thanking you, 

For Minda Corporation Limited 

PARDEE 

P MANN = 

Pardeep Mann 

Company Secretary 

Membership No.A13371 

Minda Corporation Limited (Group Corporate Office) 
CIN: L74899DL1985PLC020401 

D-6-11, Sector 59, Noida — 201301, U.P., India 

Tel: +91-120-4787100; Fax: +91-120-4787201 

Registered Office: A-15, Ashok Vihar, Phase-l, Delhi-110052 

Website: www.sparkminda.com; Email: investor@mindacorporation.com



MINDA CORPORATION LIMITED 
(Group Corporate Office) 

Powered by Passion 

OTHER INFORMATION - INTEGRATED FILING {FINANCIAL) FOR THE QUARTER AND 

YEAR ENDED MARCH 31, 2025 

(In accordance with the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 

dated December 31, 2024) 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 

RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

Not Applicable 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 

No Default, hence Not Applicable 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only 

for half- yearly filingsi.e., 2 nd and 4 th quarter) 

Attached 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS {FOR AUDIT REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONG- WITH ANNUAL AUDITED FINANCIAL 

RESULTS (STANDALONE AND CONSOLIDATED SEPARATELY) {APPLICABLE ONLY 

FOR ANNUAL FILING I.E., 4 TH QUARTER) 

Not Applicable 

Minda Corporation Limited (Group Corporate Office) 
CIN: L74899DL1985PLC020401 

D-6-11, Sector 59, Noida — 201301, U.P., India 

Tel: +91-120-4787100; Fax: +91-120-4787201 

Registered Office: A-15, Ashok Vihar, Phase-1, Delhi-110052 
Website: www.sparkminda.com; Email: investor@mindacorporation.com
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MINDA CORPORATION LiNITED [ sp* Rk [TIITYY 
CIN: L74899DL198SPLC020401 

REGD. OFFICE : AIS, Ashok Vihar, Phase 1, Delhi- 110052 
investor@mindacorporation.com (Website: www.sparkminda.com) 

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR YEAR ENDED MARCH 31,2025 

(Rs. in Lakhs) 
For the year ended | For the year ended 

Particulars March 31, 2025 March 31, 2024 
(Audited) (Audited) 

A. CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax 27,738 26,028 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortization expense 17070 13611 
Impairment allowances for trade 335 (103) 
Bad debts / amounts writien off - 187 
Interest expense 6672 5480 
(Gain)/ Toss on sale / discard of property. plant and equipment (net) 339) 102 
Interest income (563) (1.020)| 
Unrealised forcign exchange gain ©3) 0) 

in on derecognition of Right-of-Use assets ©) G2) 
Fair value of investment in preference shares 19) an) 
Net gain on disposal / air valuation of investments (1.919) ) 

ilities / provisions no longer required written G9) @) 
Employee stock compensation expent i3 @10) 
Warranty ex 159 173 

Operating profit before working capital changes 49,013 44,058 

Working capital adjustments: 
vables (1.915) (13.624) 

G 4147 
(Increase) / decrease in other financial assets and other assets 64) .95 
Increase / (decrease) in trade payables 13785 2.013)| 
Increase / (decrease) in other financial fiabilities and other libilities (4180 1337 
ncrease / (decrease) in provisions 754 682 

Cash flow from operating activities post working capital changes 53919 32,656 
Income tax paid (net) @.175)| (3.437) 

Net cash flows from operating activities (A) 46,7144 24219 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property. plant and equipment. intangible assets and capital work-in-progress (30.933) 20091 
Proceeds from sale of property. plant and equipment 7 88 
Investment in mutual funds (86.900) (41.000) 
Proceeds from sale of investment in mutual funds 117926 12,000 
Praceeds from sale of investment (net of expenses) - 63514 
Investment in subsidiary (1.500) - 
Investment in associate/ joint venture (1.40,016)| - 
Investment in other equity instruments 26) - 
Maturity in fixed deposits (net) 1918 
Loan (given to) / repayment fiom related parties 1400 
Interest received 724 

Net cash (used in) investing activities (B) (1,36,833)| 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
Payment o interim dividend for the financial year 20232024 - (1.195) 
Payment of interim dividend for the financial year 2024-2025 (1.195) e 
Payment of final dividend for the financial year 2022-2023 - (1.913) 
Payment of final dividend for the financial year 2023-2024 @i1s2) - 
Proceeds fiom / (repayment of) short term bormowings (net) 65838 17286 
Repayment of long term borrowings (including current maturitics) (7.429) (6.690)] 
Repayment of loan taken from related party - (1.500) 
Loan taken fiom related party 6850 5 
Proceeds from long term bormowings 37460 3,500 
Interest paid @92) @415)| 
Repayment of principal and interest portion of Tease liabiliti 12210 (5.947) 

[Net cash (used in) financing activities (C) 82241 (5.446) 

Net (decrease) in eash and eash equivalents (A + B+ C) 1.848) 3,140 
Cash and cash equivalents at the beginning of the year 
(Cash and cash equivalents at the end of the year /] 

S.R. Batliboi & Co. LLP, New Delhi 

for fdeiii 



MINDA CORPORATION LIMITED 
CIN: 174899DL1985PLCO20401 

REGD. OFFICE : AIS, Ashok Vihar, Phase 1, Delhi- 110052 
investor@mindacorporation.com (Websit 

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILI 

(Rs. in Lakhs) 

v Loans 
Vi Other financial assets 

Asat 

Particulars March 31,2025 | March 31,2024 

(Audited) 

ASSETS 
Non-current assets 
Property, plant and equipment 

116,482 91 

Capital work-in-progress 
473 2571 

(Goodwill 
2040 2040 

Other Intangible assts 
2501 1188 

Intangible assets under development 
2040 s61 

Financial assets 
i Investments 

172481 30720 

i, Other financial assets 
2349 

Deferred tax assets (nct) 
444 

Income tax assets (nt) 
783 

|Other non-current assets 
7.561 

Total non-current assets 
139,853 

Current assets 
Inventories 

44746 4157 

Financial assets 
i Iy 

- 29077 

i, Trade receivables 
62931 61299 

i, Cash and cash equivalents 
805 8653 

v, Other bank balances 
1020 2939 

3921 

Other current assets 
Total current assets 

124988 

Total assets 
137633 300,591 

EQUITY AND LIABILITII 
EQUITY 
Equity share capital 

4782 4782 

Other equity 
186,291 169038 

Total equity 
191073 173,820 

LIABILITIES 
Non-current liab 
Financial labilities 

i Bomowings 
39569 13671 

Lease liabilities 
19487 14035 

Provision 
4803 3917 

Other non-current liabilti 
519 

[Total non-current liabilities 
64312 52202 

Current liabilities 
Financial liabilities 

i Bomowings 
99,408 2647 

i Leaseliabilit 
0 2043 

i, Trade payable: 
(a) Total outstanding: ducs of micro enterprises and small enterprises 

3218 5714 

(b) Total outstanding dues of creditors other than micro enterprises and small enterprise 
61417 45244 

i, Other financial liabilitics 
10,061 12,623 

Other current liabilities 
3748 4553 

Provisions 
634 609 

(Current ta lisbilities (net) 
1 236 

Total current liabi 
182,248 94569 

[ Total liabilities 
2,46,560 126,771 

Total cquity and liabilities 
437,633 300,591 

P, New Del'n 



MINDA CORPORATION LIMITED m v 
CIN: L74899DL1985PLC020401 

REGD. OFFICE : A-15, Ashok Vihar, Phase 1, Delhi- 110052 
investor@mindacorporation.com (Website: www.sparkminda.com) 

NOTES TO AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 
31, 2025 

1) The above statement of audited standalone financial resuts for the quarter and year ended March 31, 2025 have been reviewed by the Audit Comiltee and approved by the Board of Directors at 

heir respective meetings held on May 27. 2025. The statutory auditors of the Company have conducted audit of these standalone 
financial results pursuant 10 fe dation 33 and 52 of SEBI (Listing. 

Obiigation and Disclosure Requirements) Regulations, 2015. The audited standalone financial results along with the report of the statutory auditors has been i led with the Stock Exchanges and is 

also available on the Company's website at www.sparkminda.com, 

2) audited standalone financial results have been prepared in accordance with the recognition and measurcment principles of Indi
an Accounting Standards (Ind AS) as notified under Scction 

5 as amended. 133 of the Companies Act, 2013 and read with Rule 3 of the Companics (Indian Accounting Standards) Rules, 2015 

{he Company’s Chief Operating Decision Maker t0 assess the performance of each segment and o 
ingle primary operating segment, viz, manufacturing of Automobile Components and Parts thereof. 3) As per Ind-AS 108, Operating segments have been defined based on the regular review b 

make decision about allocation of resources. The Company’s business activities fall within s 
Accordingly. disclosures under Ind AS. 108, Operating Segments are not required to be made. 

1) During the previous year ended March 31, 2024, the Company had sold its cnire stake on January 17, 2024, comprising of 1.91,40.342 cquiy shars represcnting 15.7% of the paid-up share 

capita of Pricol Limited and aso rued-up the tax impact of the same. As a resul, an amount of Rs. 23,872 lakhs has been considered under OC for the year cnded March 31, 2024, in accordance 

with Ind AS 109 “Financial Instruments’ 

5) The Board of Directors of the company has considered and recommended final dividend @ 45% .. Rs. 0.90 per equity share (face value of Rs. 2 per equity share) for the in 

s mectin held on May 27, 2025. Thisdividend togehe withtheinterim dividend @ 25% .. Rs. 0.50 per cquiy shar, agaregating the total dividend or the year 2024-23 10 Rs. 140 per equity 

e i.e. 70% of face value. 

) During the current year ended March 31 2025, the Company has become sharcholder of a joint venture company. Minda-HCMF Technologi nited, incorporated on December 16, 

2024 in which the Company shall hold 50% stake and remaining shares shall be held by HSIN CHONG Machinery Works Co Ltd. 

ciate of the 
7) During the quarter and year ended March 31, 2025, The Company had acquired 49% staks 25 and became an 

Company. 
in Flash Electronics (India) Priva ¢ Limited on January 15, 

$) During the quarter and year ended March 31, 2025, the Board of Directors of the Company at its meeting held on March 28, 2025, approved the issuance of 76,50.000 share warrants, each 

convertible into or exchangeable for one fully paid-up equity share of the Company having a face value of Rs. 2 cach, at an isue price of Rs. 550 per wartant to Minda Capital Private Limited, payable 

i cash. The fotal amount aggregating to Rs. 42075 lakhs is proposed to be raised through preferential allotment 

9) The fiures of the las quarte ar the balancing figures between audited figures i respeet ofthe full fnancial year and the naudited published year-to-date igures 
for nin monihs ended. being 

the date of the end of the third quarter of the financial year which were subjected to limited 
review. 

10) The figu d, wherever necessary of corresponding previous period’ year have been regrouped reclassi 

for deriifice a0 



MINDA CORFORATION LIMITED ['sp* ri [[ITTDY) 
£ 174899DL 1985PLCO20401 = T 

Ashok Vibar, Phase 1, Delhi- 110052 
com (Website: www.sparkminda.com) 

NOTES TO AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

11) Additonat informtion pursuant to Regulation S26) of Sccurtes an Exchange Board of ndia (Lising Obligations nd Disclosu
re Requirements) Reguations, 2015, 35 

March 31, 2025 

ended for the quarter and year ended 

Quarier ended Vear cnded 

e March 31,2025 | December31,2024 | March 31,204 | March31,2025 | March 31,2024 

(Audited) (Audited) 
(Refer note 9) (Refer note 9) 

0T [ 021 07 
() |Debt-equity ratio 

ot Debt - Long term borrowings + Short erm borrowings)Starcholder's Equis 

et service coverage ratio (in times) # = e 16 21 = 

) | Barmn Net profit aflr taxes ¢ Non cash operatn experses) (Debt srvice: 
nteret & Lease Pavments + Principal repavments of lons term borrowings) 

o [Iterest Sevice Coverage 757 o5 O wor wor 

(Proft afer ta + Depree 
@ [ou 4 Redecmable Prcference Shares (quantty and value) (Rs i laks) Al Al NA| NA| NA| 

() |Capual Redemplon Reserve (Rs n akhs) X (X [ X 20 

([ Net Worth (Rs in ki) oL07s 173820 L0 7820 

() [Net Profit after tax (Rs. i k) 378 615t 20590 18847 

() | Earmngs Per Share ¢ [T 2] 257 ol 788 

Current Ratio (in times) | a1 ] 6| 70| 

| Current assets Current lsbilites [ 0 [y [ ] 

) [Lone Term Debt 1o Working Capial G imes) 
| (Nan-currnt borrowings Current mturites of Not-<urren bormowings)/ (Carrent Assts- 
 Current bt excluding Current maturiis of Non-curent borrowings) 

[y [P Debis to Account Receiabie Ratio(in %) i 0 [ 

Bad debts/ Averape Trade Recenable 
- Ratio (i times) ) ow W o W 

| Curren Liablites/ Toial Lishlises 
[y | Total Debis o Total Assts(intimes) [ [ [ [ o1z 

| Tota Dcbis - Lo term borrowis + Short esm borrowings) Total Asscts 
1y |ebtor Turnove G times) 4 T 157 3 war 705 

[Revenue from opsration’ Averae Trade Recervable 
[ |1mventory Turmover (i tmes) 3 k3 T B Bl 

| Cost of woods solds Averae Inventor 
[Operating Margin (in %) [ i [ T 

() |(EBITDA - Profitbefor ta + Depreciation and amrtizaton + finance cost - ather income)! 
Revenue from operations 

[Nt Profi Margin i %60 B S O B T 

[Net profit aftr a/ Resenue from operations 
¢ Not anmualised excent for the vear ended March 31. 2025 and March 31, 2024 For and on bekalf ofthe Board of Directors of 

1a Corporation Limited 

Place: New Delhi 
Date: May 27,2025 



S.R. BatLiBoi & Co. LLP 
Chartered Accountants 

Annexure-1 

S. No. l Company Name 

A) Subsidiaries 

1 Almighty International PTE Limited, Singapore 

2 P T Minda Automotive, Indonesia 

3 P T Minda Automotive Trading, Indonesia 

4 Minda Vietnam Automotive Co. Ltd., Vietnam 

§ Minda Corporation Limited - Employee Stock Option Scheme Trust 

6 Spark Minda Foundation 

ki Spark Minda Green Mobility Systems Private Limited 

8 Minda Instruments Limited 

B) Joint Venture & Associates 

1 Minda Vast Access Systems Private Limited, India (Joint Venture) 

2 Furukawa Minda Electric Private Limited, India (Associate) 

5 Minda Infac Private Limited (Joint Venture) 

4 EVQ Point Solutions Private Limited (Associate) 

Minda-HCMF Technologies Private Limited (Joint Venture) (w.e.f. December 16, 

5 2024) 
6 Flash Electronics (India) Private Limited (Associate) (w.e.f. January 15, 2025) 



T
 

W
 

T
 

e
 

ez 
(
w
3
 o 

s 
o 

0 o
 

o) 
a5 s

 
1 

e
 

osrsrz 
m
e
r
 

W
 

L
T
 

L
y
 

w
e
r
 

(avys 
20 T 53 Jo anqwa 29u1) winded aavags Sypmba du-pre 11 

e
 

S
 

T
 

T
 

e
 

R
 
o
 

S 
S
 L
 

B
F
F
6
1
 

5
 

G
O
0
 

(5657 
TFLTT 

e
 

(o0 
se0) 

o
 

[
T
 
E
T
—
—
—
—
 

(s1) 
6551 

- 
(e) 

ss0 10 14j01d 0} 

) 

T
 

o
 

or 
S
 

o
 
e
 

V
T
 

5
 

e
 

FI3 
T 

[
 

[II) 
e
 

I3 
i
 

w1 
T 

o
 

s 
w 

e
 

s
 

e
 

osee 
)
 

s
 

o
 

T
3
S
 S
O
 

| 
S
T
 

S
T
 

e
t
 

St o
]
 

E
P
T
S
t
 

e
l
 

9
5
0
5
1
 

Sasuadna 39410 (3 

ouss 
w1 

oot 
osre 

J
e
—
 

B
H
E
T
L
 

og6'Ll 
68661 

r
i
T
o
T
 

ssn 
s
 

el 
wre 

st 
sosae 

ressors 
ois 

T
 

o
S
 

o
 

I
 

G
 

o
 

o
 

o
 

S
0
 W) 

v 
w1z 

oszsz 
s
z
 

J
r
—
—
—
—
 

)
 

)
 
e
 

F
T
O
T
I
E
 
D
N
 

STOT'1E 
W
A
 

F
T
O
T
I
E
 
A
R
 

F
2
0
Z
 

1€ 
¥ 

o
o
 

o
 

T
 
A
 

ST0T'1€ 
HOUVIN G

F
A
N
T
 
V
A
L
 ANV H

A
L
U
V
I
O
 T
H
L
 
O
 
S
L
I
I
S
T
U
 TVIINVNLL 

GILYAITOSNOD 
GALIANY 40 I

N
I
W
I
L
V
L
S
 

A
 

OIS 51V L
0
 

0
T
 

P
 

1ass1a6srT 
AL 

GALIITNOLLVHOMNO> VaNIS 
v
a
n
i
w
 
BEEFCS 



investor@mindacorporation.com (Website: www.sparks 
AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2025 

MINDA CORPORATION LIMITED 
CIN: L74899DL1985PLC020401 

REGD. OFFICE : A-15, Ashok Vihar, Phase 1, Delhi- 110052 
inda.com) 

MINDA) 

(Rs. in Lakhs) 

Particulars B33t 
March 31, 2025 March 31, 2024 

(Audited) (Audited) 
ASSETS 
Non-current asscts 

Property, plant and equipment 134,695 105011 
Capital work-in-progress 6.482 5760 
Goodwill 9.207 9297 
Other intangible assets 6751 6,368 
Intangible assets under development 2040 561 
Financial assets 

i Investments 147,564 5.686 
il Other financial assets 2681 2513 

Deferred tax assets (net) 939 1220 
Income tax assets (net) 841 960 
Other non-current assets 8.576 
Total non-current assets 320525 145,952 

Current assets 

Inventories 58,078 52,703 

Financial assets 

i Investments - 2077 
il “Trade receivables 80,437 

iii. Cash and cash equivalents 7.585 15,207 
iv. Other bank balances 2077 3991 
v. Loans 500 400 

Vi Other financial assets 10,081 8279 
Other current assets 6711 7.857 
“Total current assets 167,785 197,951 

Total assets 4.88,310 3,43,903 

EQUITY AND LIABI 1ES 

EQUITY 
Equity share capital 

Other equity 
Total equity 1,98,066 

LIABILITIES 

Non-current liabilities 
Financial liabilities 

i. Borrowings 42,086 13.671 

ii. Lease liabilities 2704 15514 
Provisions 5416 4510 
Deferred tax liabilities (net) 1185 1326 
Other non-current liabilities 453 579 

Total non-current liabilities T84 35,600 

Current liabilities 
Financial liabilities 

i, Borrowings 92377 21,147 
ii. Lease liabilities 3781 3.103 
iii. Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises 3376 5835 
of creditors other than micro enterprises and small enterprises 79.529 60.523 

iv. Other financial liabilities 11126 12381 
Other current liabilities 4.746 5912 
Provisions. 1,007 933 

Current tax liabilities (net) 306 313 
“Total current liabili 1,96,248 1,10,237 

‘Total liabilities 2,68,092 145837 

‘Total equity and liabilitics 488310 1343903 

i & 0. LLP, New Dethi 



MINDA CORPORATION LIITED [ sp* Rk ([T 
CIN: L74899DLI98SPLCO20401 = ety o 
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STATEMENT OF AUDITED CONSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31,2025 
(Rs. in Lakhs) 

For the year ended | For the year ended 
Particulars March 31,2025 eh 31,2024 

(Audited) (Audited) 
A. CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before fax afier adjusting share of (profit)in assocates / joint ventures (nct) 35,183 31045 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortization expense 20431 16,580 
Share of (profit) / loss in assoiatcs / jornt ventures (net) o) (197) 
Impairment allowanees for trade recervable a5 (103) 
Bad debs / amounts written off - 186 
Interest expense 6724 5586 
(Gain)/loss on sale / discard of property. plant and equipment (net) (356) % 
Interest income (©8) i) 
Unrealised foreign exchange gain (04) ) 
Gain on derecognition of Right-of-Use assets ©) (2) 
Fair value of investment m preference shares (19) an| 
Net gain on disposal / fair valuation of nvestments (1.949) an| 
Liabilties / provisions no longer required written back (8) (53 
Employee stock compensation expense 13 ©8)| 
Warranty expenses 260 190 

Operating profit hefore working capital changes 8353 51,981 

Working capital adjustments: 
(Increase) / deerease i trade receivables @76 (16473) 
(Increase) / decrease n inventorics. (5.399)| 4,560 
(Increase) / decrease in other financial assets and other assets (577 (1.570) 
Increase / (decrease) in trade payables 16635 2233) 
Increase / (decrease) in other financial liabilities and other labilities [ERE) 2248 
Increase / (decrease) in provisions 756 382 

(Cash flow from operating ac 
ax paid (net) @) (10219) 

“w 54434 28,685 

fes post working capital changes 63845 38,904 

Net cash flows from operating actvi 

B. CASH FLOWS FROM INVESTING ACTIVITI 
Purchase of property. plant and equipment, mtansgible assets and capital work-in-progress (35.006) (25203) 
Proceeds from sale of property. plant and equipment 07 104 
Proceeds from sile of imvestment (net of expenses) < [EXIN) 
Investment in mutual funds (86,900) (@1.000) 
Proceeds from sale of investment in mutual funds 117,92 12,000 
Investment in assocate/ joint venture (1.40016) . 
Investment in other equity instruments (220) - 
Loan given to joint venture. (100) (00)| 
Maturity in fixed deposits (net) 1881 1431 
Praceeds from sale of treasury shares 0 7 
Interest recerved 759 List 

Net cash (used in) inves s () (1.40865) 1674 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
Payment of interim dividend for the finaneial year 202 = (1.176)| 
Payment of interim dividend for the financial year 202 1.177) - 
Payment of final dividend for the financial year 2022-2023 - (1.865) 
Payment of final dividend for the financial year 20232024 @ns) - 
Proceeds from / (repayment of) short term borrorwins (net) 67,097 (17261 
Proceeds from long term borrowings 39077 3500 
Repayment of long term borrowings (including current maturities) (7.420) (6.689) 
Interest paid (4.528) @378) 
Repayment of principal and interest portion of lease iabiltics (12670) (985) 

Net cash (used in) financing activities (C) 78852 (35854 
Net (deerease) in cash and cash equivalents (A + B+ €) (1579) 4505 

“ash and cash equivalents at the beginning of the year 15.207 10794 
ranslation adjustment on cash and cash equivalents 

ks 
(©2) 

h and cash equivalents at the end of the year 

b & Co. LLP, New Dal 
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D CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDE] 

o2 

NOTES TO AUDITI MARCH 31,2025 

1) The above statement of audited consolidated financial results for the quarter and year ended March 31, 2025, have been reviewed by the Audit Committee and approved by the Board of Directors at thei respy 
‘mectings held on May 27, 2025 The statutory auditors of the Company have conducted audit of these consolidated financial results pursuant to regularion 33 and 52 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, The audited consolidated financial results along with the report of the Statutory auditors has been filed with the Stock Exchanges and is also available on the Company's website at 
www sparkminda com 

2) These audited consolidated financial results have been prepared in accordance with the recogition and measurement principles of Indian Accounting Standards (Ind AS) as notiied under Section 133 of the 
Comparics Act, 2013 and read with Rule 3 of the Comparics (Indian Accounting Standarcs) Rules, 2015 as amended. The said financia sesults repeesent the resuls of Minda Corporation Limited (the Company), its 
subsidiaris (together referred as the Group), s share n resuls o Associates and Joint Ventures which has been prepared in accordance with Ind AS 110- Consolidted Financial Statements and Ind AS 25- Invastment 
in Assaciates and Joint Ventures 

3) As per Ind-AS 108, Operating scaments have been defined based on the regular review by the Company’s Chief Operating Decision Maker to assess the performance of each segment and to make decision about 
allocation of resources. The Group's business activities fal within single primary operating scament, viz, manufacturing of Automobile Components and Parts thercof. Accordingly, disclosurcs under Ind AS. 105, 
Operating Segments are not required to be made 

4) The audited standalone finsncial results of the Company are available on Company's website wwwy sparkminda com. The key standalone financial information of the Company i given below - 
(R, in Lakhs) 

Quarter ended Vear caded 
March 31,2025 | December 31,2024 | March 31,2024 | March 31,2025 | March 31, 2024 
Bpll® (Unaudited) [ il (Audited) (Audited) 

Total income 108572 104708 101,327 18200 AT 
Profitbefore 7881 258 27738 26028 
Profit after tax 5785 6154 2059 18847 
Other comprehersive income - 0.429) 2 10853 
[Total comprehensive income 785 1.279) 0502 38730 
5) Daring the previous year ended March 31, 2024, the Company had sold s entie stake on January 17, 2024, comprising of 1,91,40,342 equity shaes represcnting 15 7% of the paid-up share captal of Prcol . 
and also trucd-up the. pact of the same. As a result, an amount of Rs. 23,872 lakhs has been considered under OCI for the year ended March 31, 2024, in accordance with Ind AS 109 nancial Instruments’ 

6) The Board of Directors of the company has considered and recommended final dividend @ 415" 
May 27, 2025 This dividend together with the interim dividend @ 25% i ¢ Rs 0 50 per cquity sha 

e Rs 090 per equity share (face value of Rs 2 per equity share) for the financial year 2024-25 in ts meeti 
augreuating the total dividend for the year 2024-25 10 R 140 per equity share i ¢ 70% of fce value. 

¢ held an 

7) During the current year ended March 31, 2025, the Company has become sharcholder of a joint venture company, Minda-HCME Technologies Private Limited. incorporated on December 16, 2024 in which the 
Company shall hold 50% stake and remaining shares shall be held by HSIN CHONG Machinery Works Co Ltd and accordingly accounted for as per IND AS 28 - Investment in Associates and Joint Ventures 

) During the quarter and year ended March 31 The Company had acquired 49%% stake in Flash Electronics (India) Private Limited on January 15, 2025 and became an 
accounted for as per IND AS 28 - Investment in Associates and Joint Ventures. 

sociate of the Company and accordingly 

9) Durin 
exchang 
toRs 4 

the quarter and year ended March 31, 2025, the Board of Dircctors of the Company at ts meeting held on March 28, 2025, approved the issuance of 76,50,000 share warrants, each convertible into or 
bl for one fully paid-up equity sharc of the Company aving a face value of Rs. 2 each, 3t an issue price of Rs. 350 per warrant to Minda Capital Private Limited, payable in cash. The total amount ager 
75 lakhs is proposed to b aised through preferental allotment 

10) The figures of the last quarter a 
the thid quarter of the fiancial 

e the halancing figures betsseen audited figures in respect of the fallfnancial yea 
ar which were subjected to finited revi 

 published year-to-date figures for mine months ended, being the date of the end of 

onding previous period! year have been regrouped reclassified, wherever necessary 
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NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2025 

12) Additional information pursuant to Regulation S2(4) of Securiies and Exchange Board of India (Li 
March 31,2025 

12 Obligations and Disclosure Re nts) Regulations, 2015, as amended for the quarter and year ended 

Quarter ended Vear caded 
bt S0 December 203 | Marh 3L | Slech 3205 Maech 11028 

(Audited) (Audited) - 
(Refer note 10) (Refer note 10) (Audited) (Audited) 

Debequity rati (intmes) el ) o [ T 
149" |(Total Debi ~ Lons term borrowines + Short term borrowings Sharcholde’s Equiy 

Debi scrvice coverage rato (in imes) o 1| [ | 
() [(Earnings for bt seviee - Net profitafe tacs + Noneash operatng expenses) (Debt serviee 

lnterest & Lease Pavments + Prncipal sepsaments of long fem bortowins) 
Interest Service Coverage Ratio (i times) T 3 [ ] Wi 
Proft afc ta + Deprecration and amortaton + fnance cost Fanance Cost e 

(@) [ Outstanding Redeemable Prefercnce Shares (quantiy and alue) (Rs i lakhs) NA NA| NA| A 
(e)[Capial Redempon Reserve (Rs n lahbs) o) o) Tou| 92 
(0 [Net Worh (Rs in skhs) EATE) 198060 130218 TOR06 
() [Net Profit alr ax (Rs n abhs) [ 7075 7 
() [Earnings Por Shar £ 275 Sor 1035] 
| Corrent Ratio i times) st T3] 085 

| Corrent sssts/Crrent abiltes 
Long Term Debt (0 Working Capital (i fimes) @ o1 o5 @m| 3] 

) |(Non-currnt borroingsCurrent matuitis of Non-current borroings)(Current Assets-Curtent 
Jibilies excluding Current maturites of Nom-curtent borrowings) 

(4 [Bad Debts 0 Account Rccivabic Ratio (n %) OR [ i I i 
i dobts/ Aerae Trode Resenable. 

[ |Corrent Libilty Ratio o times) o3 0y w76 07 o 
urrnt Libilies! Tota Liablis 

o [ Total Dbts (o Total Asets i times) [E3 o2 Wi 5] o 
| Tota Debis ~ Lo erm borroings + Shor erm bosronings) Total Assets 

(o [Pebtor Turaaver i times) # ol g T T 
[Revenue from operations/ Average Trade Recenvable 

oy [Ioventors Turnover i times) & T 37 g T B 
Costof zoods sold Avcrare Inenion 
Operating Margin (in %) | T T 

(p) | (EBITDA - Profit befor tax + Deprectation and amortzation  inance cos - oher ncome)’ Revenue 
from opcrations 
Net Profit Margin (in %) o] B B g T 

(@ Net profit ae s/ Revene rom operations 
4 Not anmualised except for the ear ended March 31 and March 31,2024 
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Minda Corporation Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of 

Minda Corporation Limited (the “Company™) for the quarter ended March 31, 2025 and for the year ended 

March 31, 2025 (“Statement”), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i. s presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 

income and other financial information of the Company for the quarter ended March 31, 2025 

and for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further 

described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results™ section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 

Directors of the Company are responsible for the preparation and presentation of the Statement that gives a 

true and fair view of the net profit and other comprehensive income of the Company and other financial 

information in accordance with the applicable accounting standards prescribed under Section 133 of the Act 

read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

5., Batlibor & Co. LLP, 2 Limited Liability Partnership with LLP Identity Ko, AAB-4294 
Reqd. Otfice : 22, Camac Street, Block 8, 3rd Floar, Kolkata 700 016 



S.R BatLiBoi & Co. LLP 
Chartered Accountants 

In preparing the Statement, the Board of Directors are responsible for assessing the C
ompany’s ability to 

continue as a going concern, disclosing, as applicable. matters related to going co
ncern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidat
e the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financi
al reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the S
tatement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’
s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in 

accordance with SAs will always detect a material misstatement when it ex
ists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of the Stateme
nt. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, wheth
er due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not de
tecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of intern
al control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also resp
onsible for 

expressing our opinion on whether the company has adequate internal financial contr
ols with reference 

to financial statements in place and the operating effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors use of the going concern basi
s of accounting 

and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or 

conditions that may cast significant doubt on the Company’s ability to conti
nue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in o
ur auditor’s report 

to the related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of o
ur auditor’s report. 

However, future events or conditions may cause the Company to cease to continue a
s a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner
 that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other m
atters, the planned scope 

and timing of the audit and significant audit findings. including any significa
nt deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied
 with relevant ethical 

requirements regarding independence, and to communicate with them all relati
onships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related
 safeguards. 
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Other Matter 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between 

the audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited 

year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited 

review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP 

Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

» 
o 

per Vikas Mehra 

Partner 
Membership No.: 094421 

UDIN: 25094421BMOQNS 1624 

Place: New Delhi 
Date: May 27, 2025 
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Minda Corporation Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results of 
Minda Corporation Limited (“Holding Company™) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as “the Group™), its associates and joint ventures for the quarter ended March 

31, 2025 and for the year ended March 31, 2025 (“Statement™), attached herewith, being submitted by the 

Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™) 

In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of the other auditors on separate audited financial statements/ financial 
results/financial information of the subsidiaries / associates / joint ventures, the Statement: 

i.  includes the results of the entities enumerated in Annexure 1; 
are presented in accordance with the requirements of the Listing Regulations in this regard; and 
gives a true and fair view in conformity with the applicable accounting standards. and other 
accounting principles generally accepted in India, of the consolidated net profit and other 

comprehensive income and other financial information of the Group for the quarter ended 
March 31, 2025 and for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial 

Results™ section of our report. We are independent of the Group, its associates and joint ventures in 
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in “Other Matter™ paragraph below, is sufficient and appropriate 

to provide a basis for our opinion. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that 
give a true and fair view of the net profit and other comprehensive income and other financial information 
of the Group including its associates and joint ventures in accordance with the applicable accounting 
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group and of its associates 
and joint ventures are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of their respective companies and for preventing and 

SR, Batliboi & Co. L 
Reqs. Offic 

nited Liabilty Partnership vith LLP lgentity No. AAB-4294 
mac Street, Block B’ 3rd Floor, Kolkata 700 016, 
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detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have 

been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as 

aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of 
its associates and joint ventures are responsible for assessing the ability of their respective companies to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, 

or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and joint 
ventures are also responsible for overseeing the financial reporting process of their respective companies. 

/Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its associates 
and joint ventures to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the Statement 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may 

cause the Group and its associates and joint ventures to cease to continue as a going concern. 
e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represent the underlying transactions and events in a manner that 

achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Group and its associates and joint ventures of which we are the independent 

auditors to express an opinion on the Statement. We are responsible for the direction, supervision 
and performance of the audit of the financial information of such entities included in the Statement 

of which we are the independent auditors. For the other entities included in the Statement, which 
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supervision and performance of the audits carried out by them. We remain solely responsible for 

our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. We also provide those charged with governance with a 

statement that we have complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange 

Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results/statements and other financial 

information, in respect of 

o 7 subsidiaries, whose financial results/statements include total assets of Rs 27,810 lakhs as at March 

31, 2025, total revenues of Rs 5,589 lakhs and Rs 21,177 lakhs, total net profit/(loss) after tax of 

(Rs. 75 lakhs) and Rs. 459 lakhs, total comprehensive income of (Rs. 39 lakhs) and Rs. 496 lakhs, 

for the quarter and the year ended on that date respectively, and net cash inflows of Rs. 1600 lakhs 
for the year ended March 31, 2025, as considered in the Statement which have been audited by their 

respective independent auditors. 

e 3 associates and 2 joint ventures, whose financial results/statements include Group’s share of net 

profit and total comprehensive income of Rs. 1,085 lakhs and Rs. 1,723 lakhs for the quarter and 

for the year ended March 31,2025 respectively, as considered in the Statement whose financial 

results/financial statements, other financial information have been audited by their respective 

independent auditors. 

The independent auditor’s report on the financial statements/financial results/financial information of these 

entities have been furnished to us by the Management and our opinion on the Statement in so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries, joint ventures and associates is based 

solely on the reports of such auditors and the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on 

the work done and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures between 

the audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited 

year-to-date figures up to the end of the third quarter of the current financial year, which were subjected to 

a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

Nt 
per Vikas Mehra 
Partner 
Membership No.: 094421 
UDIN: 25094421BMOQNT6177 

Place: New Delhi 

Date: May 27, 2025 



S.R. BatLiBoi & Co. LLP 
Chartered Accountants 

Annexure-1 

S. No. l Company Name 

A) Subsidiaries 

1 Almighty International PTE Limited, Singapore 

2 P T Minda Automotive, Indonesia 

3 P T Minda Automotive Trading, Indonesia 

4 Minda Vietnam Automotive Co. Ltd., Vietnam 

§ Minda Corporation Limited - Employee Stock Option Scheme Trust 

6 Spark Minda Foundation 

ki Spark Minda Green Mobility Systems Private Limited 

8 Minda Instruments Limited 

B) Joint Venture & Associates 

1 Minda Vast Access Systems Private Limited, India (Joint Venture) 

2 Furukawa Minda Electric Private Limited, India (Associate) 

5 Minda Infac Private Limited (Joint Venture) 

4 EVQ Point Solutions Private Limited (Associate) 

Minda-HCMF Technologies Private Limited (Joint Venture) (w.e.f. December 16, 

5 2024) 
6 Flash Electronics (India) Private Limited (Associate) (w.e.f. January 15, 2025) 
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