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May 27, 2025

MINDA CORPORATION LIMITED
(Group Corporate Office)

The Officer-In-Charge (Listing)

Listing Department

National Stock Exchange of India Ltd.,
Exchange Plaza, Bandra Kurla Complex,
Bandra (East),

Head - Listing Operations,
BSE Limited,

P.). Towers, Dalal Street,
Fort, Mumbai - 400 001
Scrip Code: 538962

Mumbai - 400 051
Scrip Code: MINDACORP

Sub: Integrated Filing (Financial) for the quarter and vear ended March 31, 2025

Dear Sir/Madam,

Please find attached herewith the Integrated Filing (Financial) of Minda Corporation Limited
("Company') for the quarter and year ended March 31, 2025. The same is also being made available on
the website of the Company at www.sparkminda.com.

This disclosure is being made in compliance with the SEBI Circular No.
SEBI/HO/CFD/CFDPoD2/CIR/P/2024/185 dated December 31, 2024, read with Circular No.
20250102-4 issued by BSE Limited and Circular No. NSE/CML/2025/02 issued by the National
Stock Exchange of India Limited, both circulars even dated January 2, 2025.

Thanking you,

Pardeep Mann
Company Secretary
Membership No.A13371

Minda Corporation Limited (Group Corporate Office)

CIN: L74899DL1985PLC020401

D-6-11, Sector 59, Noida — 201301, U.P., India

Tel: +91-120-4787100; Fax: +91-120-4787201

Registered Office: A-15, Ashok Vihar, Phase-l, Delhi-110052

Website: www.sparkminda.com; Email: investor@mindacorporation.com



MINDA CORPORATION LIMITED
(Group Corporate Office)

Powered by Passion

OTHER INFORMATION - INTEGRATED FILING {FINANCIAL) FOR THE QUARTER AND
YEAR ENDED MARCH 31, 2025

(In accordance with the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185
dated December 31, 2024)

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES

No Default, hence Not Applicable

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only
for half- yearly filingsi.e., 2 nd and 4 th quarter)

Attached

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS {FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG- WITH ANNUAL AUDITED FINANCIAL

RESULTS (STANDALONE AND CONSOLIDATED SEPARATELY) {APPLICABLE ONLY
FOR ANNUAL FILING I.E., 4 TH QUARTER)

Not Applicable

Minda Corporation Limited (Group Corporate Office)

CIN: L74899DL1985PLC020401

D-6-11, Sector 59, Noida — 201301, U.P., India

Tel: +491-120-4787100; Fax: +91-120-4787201

Registered Office: A-15, Ashok Vihar, Phase-l, Delhi-110052

Website: www.sparkminda.com; Email: investor@mindacorporation.com
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MINDA CORPORATION LIMITED
CIN: L74899DLI985PLCO20401

REGD. OFFICE :

15, Ashok Vihar, Phase 1, Delhi- 110052

investoria Orpor

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR YEAR ENDED MARCH 31, 2025

ion.com (Website: www.sparkminda.com)

(Rs. in Lakhs)

For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
(Audited) (Audited)
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 27,738 26,028
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization expense 17.070 13611
Impairment allowances for trade receivable 335 (103)
Bad debts / amounts written olT - 187
Interest expensc 6,672 5480
{Gain)/ loss on sale / discard of property, plant and equipment (net) (339) 102
Interest income (363) (1,020)
Unrealised foreign exchange gain (63) (16)
Gain on derecognition of Right-of-Use assets (6) (32)
Fair value of investment in preference shares (19) 7
MNet gain on disposal / fair valuation of investments (1.949) (77)
Liabilities / provisions no longer required written back (35) (48)
Employee stock compensation expense 13 (216)
Warranty expenses 159 173
Operating profit before working capital changes 49,013 44,058
Working capital adjustments:
{Increasc) / decrease i trade receivables (1,915) (13,624)
(Increase) / decrease in inventories (3.174) 4,147
(Inerease) / decrease in other financial assets and other assets (364) (1.931)
Increase / (decrease) in trade payables 13.785 (2.013)
Increase / (decrease) in other financial liabilities and other liabilities (4,180) 1,337
Increase / (decrease) in provisions 754 682
Cash flow from operating activities post working capital changes 53,919 32,656
Income tax paid (net) (7.175) (8.437)
Net cash flows from operating activities (A) 46,744 24,219
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, intangible assets and capital work-in-progress (30.933) (20.091)
Proceeds from sale of property. plant and equipment 774 8
Investment in mutual funds {86.,900) (41,0000 )
Proceeds from sale of imvestment in mutual funds 1,17.926 12,000
Proceeds from sale of investment (net of expenses) - 63,514
Investment in subsidiary (1.500) -
Investment in associate/ joint venture (1.40,016) -
[nvestment in other equitly instruments (226) =
Maturity in fixed deposits (net) 1.918 38
Loan (given to) / repayment from related parties 1.400 (1.200)
Interest received 724 Q0§
Net eash (used in) investing activities (B) (1,36,833) 14,367
C. CASH FLOWS FROM FINANCING ACTIVITIES
Payment of interim dividend for the financial year 2023-2024 - (1.195)
Payment of interim dividend for the financial year 2024-2025 (1.195) -
Payment of final dividend for the financial year 2022-2023 - (1.913)
Payment of final dividend for the financial year 2023-2024 (2,152} -
Proceeds from / (repayment of) short term borrowings (net) 65 838 (17.280)
Repayment of long term borrowings (including current maturitics) (7.429) (6.690)
Repayment of loan taken from related party - (1.500)
Loan taken from related party 6,850
Proceeds from long term borrowings 37460 3,500
Interest paid (4.921) (4.415)
Repayiment of principal and interest portion of lease liabilities (12.210) (5.947)
Net cash (used in) financing activities (C) 82,241 (35,440)
Net (decrease) in cash and cash equivalents (A + B+ C) (7.548) 3,140
Cash and cash equivalents at the beginning of the year 8,653 5.513
Cash and cash equivalents at the end of the year / 805 8,653
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MINDA CORPORATION LIMITED
CIN: L74899DL1985PLCO20401

@

orporation.com (Website: www. sparkminda.com)

— Powered by Passion

STATEMENT (_)F AUBI'] ED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2025

(Rs. in Lakhs)

As at
Particulars
March 31,2025 | March 31, 2024
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 116482 91,6306
Capital work-in-progress 4773 2,571
Goodwill 2.040 2,040
Other Intangible assets 2,501 1,188
Intangible assets under development 2,040 561
Financial assets
L Inyvestments 1.72.481 30,720
i, Other financial assets 2462 2349
Deferred tax assets (net) 290 444
Income tax assets (net) 841 783
Other non-current assets 8735 7.561
Total non-current assets 312,645 1,39,853
Current assets
Inventories 44,746 41,572
Financial assets
s Investments - 29,077
ii.  Trade receivables 62,931 61,299
jii.  Cash and cash equivalents 805 8.633
iv.  Other bank balances 1.020 2,939
v.  Loans 2,521 3921
vi.  Other financial assets 8,593 8,220
Other current assets 4,372 5.057
Total current assets 1,24,988 1,60,738
Total assets 4,37,633 3,000,591
EQUITY AND LIABILITIES
EQUITY
Equity share capital 4782 4,782
Other equity 186,291 1.69,038
Total equity 1,91,073 1,73,820
LIABILITIES
Non-current liabilities
Financial liabilities
I Borrowings 39,569 13671
i. Lease liabilities 19487 14,035
Provisions 4,803 3,917
Other non-current liabilities 453 579
Total non-current liabilities 64,312 32,202
Current liabilities
Financial liabilities
1 Borrowings 99 468 22,647
i Lease liabilities 3.530 2.943
. Trade payables
() Total outstanding dues of micro enterprises and small enterprises 3278 5714
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 61417 45,244
iv.  Other financial liabalitics 10,061 12,623
Other current liabilities 3748 4.553
Provisions 634 604
Current tax liabilities (net) L2 236
Total current liabilities 1,82,248 94,569
Total liabilities 2,46,560 1,26,771
Total equity and liabilities 437,633 3,00,591
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MINDA CORPORATION LIMITED M| MIN I?lﬂ

CIN: L74899DL 1985PLC020401 ——— Pownred by Passion
REGD. OFFICE : A-15, Ashok Vihar, Phase 1, Delhi- 110052
investor@mindacorporation.com {Website: www.sparkminda.com)

NOTES TO AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

1) The above statement of audited standalone financial results for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on May 27, 2025. The statutory auditors of the Company have conducted audit of these standalone financial results pursuant to regulation 33 and 52 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations. 2015. The audited standalone financial results along with the report of the statutory auditors has been filed with the Stock Exchanges and is
also available on the Company's website at www_sparkminda.com.

) These audited standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind AS) as notified under Section
133 of the Companies Act, 2013 and read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended.

3) As per Ind-AS 108, Operating segments have been defined based on the regular review by the Company’s Chicl’ Operating Decision Maker 1o assess the performance of each segment and 1o
make decision about allocation of resources. The Company's business activities fall within single primary operating segment, viz, manufacturing of Automobile Components and Parts thercof’
Accordingly, disclosures under Ind AS 108, Operating Segments are not required to be made.

4) During the previous year ended March 31, 2024, the Company had sold its entire stake on January 17, 2024, comprising of 1,91,40.342 equity shares representing 15.7% of the paid-up share
capital of Pricol Limited and also trued-up the tax impact of the same. As a result, an amount of Rs. 23,872 lakhs has been considered under OCI for the year ended March 31, 2024, in accordance
with Ind AS 109 “Financial Instruments™.

5) The Board of Directors of the company has considered and recommended final dividend @ 45% 1.e. Rs. 0.90 per equity share (face value of Rs. 2 per equity share) for the financial year 2024-25
in its meeting held on May 27, 2025, This dividend together with the interim dividend @ 25% i.e. Rs. 0.50 per equity share, aggregating the total dividend for the year 2024-25 to Rs. 1.40 per equity
share i.e. 70% of face value.

6) During the current year ended March 31, 2025, the Company has become sharcholder of a joint venture company, Minda-HCMF Technologies Private Limited, incorporated on December 16,
2024 in which the Company shall hold 50% stake and remaining shares shall be held by HSIN CHONG Machinery Works Co Ltd.

7) During the quarter and year ended March 31, 2025, The Company had acquired 49% stake in Flash Electronies (India) Private Limited on January 15, 2025 and became an associate of the
Company.

8) During the quarter and year ended March 31, 2025, the Board of Directors of the Company at its meeting held on March 28, 2025, approved the issuance of 76,50,000 share warrants, each

convertible into or exchangeable for one fully paid-up equity share of the Company having a face value of Rs. 2 each, at an issue price of Rs. 550 per warrant to Minda Capital Private Limited, payable
in cash. The total amount aggregating to Rs. 42,075 lakhs is proposed to be raised through preferential allotment.

9} The figures of the last quarter are the balancing figures between audited figures in respect of the full financial vear and the unaudited published vear-to-date figures for nine months ended. being
the date of the end of the third quarter of the financial year which were subjected to limited review.

10) The figures of corresponding previous period/ year have been regrouped! reclassified, wherever necessary.
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MINDA CORPORATION LIMITED
CIN: L74899DL1285PLC020401
REGD. OFFICE : A-15, Ashok Vihar, Phase 1, Delhi- 110052

inves T com {Website: www.sparkminda.com)
NOTES TO AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
11) Additional information j to Regulation 52(4) of Securities and Exchange Board of India (Listing Obli and Disclosure Regui ) Regulati 2015, as ded for the quarter and year ended
March 31, 2025
Quarter ended Year ended
Pasticulars March 31, 2025 December 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024
ll;;;:f::&l')) {Unaudited) lR‘::f:::‘}'J] {Aundited) {Audited)
73 144 021 073 0.21
{ay | Debt-cquity ratio { times)
(Total Debl -~ Long term borrowings + Short term borrowinesy Sharcholder’s Egquity
Debt service coverage ratio (in times) # oY 1M L 227 Lt
(B) | (Earmings for debt service -~ Net profit after taxes + Naon cash operatmg expenses) (Debt service
Interest & Lease Pavments + Principal repaviments of long term borrawings)
) Tnterest Service Coverage Ratio (in imes) ) 337 CEY] u Iy oG B2
{Profit afler tax + reciation and amortization + finance cost) Finance Cost
() |Crutstanding Redeemable Preference Shares (guantity and value) (Rs_ i lakhs) NA NA NA NA NA
)| Capital Redemption Reserve (Rsm lakhs) 1,920 1.920 1.920 1L.920 1.420
[0 [Net Worth (Rs_in lakhs) L1073 188500 T 1.91.073 1.73.820
() |Net Profit afier tax (Rs. in lakhs) 3378 5,785 6154 20,590 13,847
(h) | Earnines Per Share # 141 242 257 36l TR
) Current Ratio (in times) 6y 141 17 6% 17
Current assets’ Current habilities
(1 08) 02y 1128 {1.0%) 028
W Long Term Debt to Working Capital (in times)
{Non-current horrowings +Current of N 1 by ngsk (Current Asscls-
| |Current liabilities excluding Current maturitics af Nun-current borrowings)
®) Had Debts to Account Receivable Ratio (in %) # 10%0) 0 4% 0% 3% 2%
|7 |Bad debus! Averape Trade Recervable
0 Current Liability Ratio (in times) 074 082 W75 074 w7s
Current Liabalinies! Total Liabilies
m) Total Debts to Total Assets (in times) 032 023 iz 032 Dz
™ | Total Debts = Long term borrowines + Short term borrowings)’ Total Assets
i Debtor Turnover (in times) # 171 157 163 667 705
| | Revenue from operation’ Average Trade Reevivable
© Inventory Turnover (in times) # 145 142 141 583 541
Cost of goods sold/ Averape Inventory
Operating Margin (in %) 11.3%) 11 3% 12 1% T1.3%) L4
() |(EBITDA = Profit before tax + Depreciation and amortization + finance cost - other meone)/
Revenue from opemions
@ Net Profit Margin (in %) 31% 36% 6 1% 0% 4u%
Nt profit afier ta/ Revenue from operations

i Mot annualised except for the vear ended March 31, 2025 and March 31, 2024

For and on behall of the Board of Directors of

Place: New Delhi
Date: May 27, 2025

Minda Corporation Limited

s
Ashok Minda
Chairman & Group CEO




S.R. BAtLIBOI & CO. LLP

Chartered Accountants

Annexure-1

S. No. | Company Name

A) Subsidiaries

1

Almighty International PTE Limited, Singapore

P T Minda Automotive, Indonesia

P T Minda Automotive Trading, Indonesia

Minda Vietnam Automotive Co. Ltd., Vietnam

Minda Corporation Limited - Employee Stock Option Scheme Trust

Spark Minda Foundation

Spark Minda Green Mobility Systems Private Limited

Minda Instruments Limited

B) Joint

Venture & Associates

Minda Vast Access Systems Private Limited, India (Joint Venture)

Furukawa Minda Electric Private Limited, India (Associate)

Minda Infac Private Limited (Joint Venture)

Eo R S e R e R A= L o SR I o

EVQ Point Solutions Private Limited (Associate)

Lh

Minda-HCMF Technologies Private Limited (Joint Venture) (w.e.f. December 16,
2024)

Flash Electronics (India) Private Limited (Associate) (w.e.f. January 15, 2025)
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MINDA CORPORATION LIMITED RN ]
CIN: L74899DL1985PLC020401 B Powered by Passion
REGD. OFFICE : A-15, Ashok Vihar, Phase 1, Delhi- 110052
investor@mindacorporation.com (Website: www.sparkminda.com)
STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2025

(Rs. in Lakhs)

Particulars As at
March 31, 2025 March 31, 2024
{Audited) (Audited)
ASSETS
Non-current asscts
Property, plant and equipment 1.34.695 1.05.011
Capital work-in-progress 6,482 5,760
Goodwill 9,297 9,297
Other intangible assets 6.751 6,368
Intangible assets under development 2,040 561
Financial assets
i Investments 1.47.564 5.686
i, Other financial assets 2,681 2,513
Deferred tax assets (net) 939 1,220
Income tax assets (net) 841 960
Other non-current assets 9,235 8.576
Total non-current assets 3,20,525 1,45,952
Current assets
Inventories 58,078 52,703
Financial asscts
I Investments - 20,077
i, Trade receivables 82,753 80,437
iii.  Cash and cash equivalents 7.585 15,207
iv.  Other bank balances 2.077 3.991
v.  Loans S00 400
vi.  Other financial assets 10,081 8279
Oither current assets 6,711 7.857
Total current assets 1,67,785 1,97,951
Total assets 4,88,310 3,43,903
EQUITY AND LIABILITIES
EQUITY
Equity share capital 4.782 4,782
Other equity 2,15,436 1,93.284
Total equity 2,20,218 1,98,066
LIABILITIES
Non-current liabilities
Financial liabilities
1. Borrowings 42 086 13.671
ii. Lease labilities 22,704 15514
Provisions 5416 4510
Deferred tax labilities (net) 1.185 1.326
Other non-current liabilities 453 579
Total non-current liabilities 71,844 35,600
Current liabilities
Financial liabilities
1. Borrowings 92,377 21,147
il Lease liabilities 3,781 3.193
iii. Trade pavables
(a) Total outstanding dues of micro enterprises and small enterprises 3.376 5.835
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 79.529 60,523
iv. Other financial liabilities 11,126 12,381
Other current liabilities 4,746 5912
Provisions 1,007 933
Current tax liabilities (net) 306 313
Total current liahilities 1,96,248 1,10,237
Total liabilities 2,68,092 1,45,837
Total equity and liabilities 4,588,310 ] 343,903

LLP, New Delhi
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STATEMENT OF AUDITED CONSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025

(Rs. in Lakhs)
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
(Audited) (Audited)
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax after adjusting share of (profit) in associates / joint ventures (net) 35183 31,045
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization expense 20,431 16,580
Share of (profit) / loss in associates / jomt ventures (net) (1.617) (197)
Imparment allowances for trade recevable 489 (103)
Bad debts / amounts written of - 186
Interest expense 6,724 5.580
(Gam)/ loss on sale / discard of property, plant and equipment (net) (356) 99
Interest incorme (648) {1111y
Unreahsed foreign exchange sam (64) {17
Gain on derecogmtion of Right-ot-Use assets (6) (32)
Fair value of investment in preference shares (19) (17
Net gan on disposal / far valuation of imvestments (1.949) (77}
Liabilhities / provisions no longer required written back (88) (53)
Employee stock compensation expense 13 (9%)
Warranty expenses 260 1490
Operating profit before working capital changes 58,353 51,981
Working capital adjustments:
{Inerease) / deerease in trade receivables (2.761) (16,473)
(Increase) / decrease in inventories (5.393) 4,569
(Increase} / decrease in other financial assets and other assets {(577) (1.570)
Increase / (decrease) in trade pavables 16,635 12.253)
Increase / (decrease) n other fimancial habilities and other habihties (3,168) 2,248
Increase / (decrease) in provisions 756 382
Cash Mlow from operating activities post working capital changes 63,845 38,904
Income tax paid (net) (9.411) (10.219)
Net cash flows from operating activities (A) 54,434 18,685
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment. intangible assets and capital work-in-progress (35,006) {25.203)
Proceeds from sale of property, plant and equipment 97 104
Proceeds from sale of investment (net of expenses) - 63,514
Investment in mutual funds (86,900 (d1,000)
Proceeds from sale of nvestment in mutual funds 1.17.926 12,000
Investment in associate/ joint venture (1.40,016) -
Investment in other equity instruments (226) -
Loan given to jomnt venture {100y (4001)
Matunity in fixed deposits (net) 1.881 1.431
Proceeds from sale of treasury shares 20 77
Interest receved 759 1.151
Net cash (used in) investing activities (B) (1,40,865) 11,674
C. CASH FLOWS FROM FINANCING ACTIVITIES
Payment of mtenim dividend for the finaneial vear 2023-2024 - (1.176)
Payment of mtenim dividend for the financial vear 2024-2025 (1,177) o
Payment of final dividend for the financial year 2022-2023 - (1.865)
Payment of final dividend for the financial year 2023-2024 {2.118) -
Proceeds from / (repayvment of) short term borrowings (net) 67.097 (17.261)
Proceeds from long term horrowings 39977 3,500
Repayment of long term borrowmgs (including current maturiies) (7.429) [6.689)
Interest pard (4,828) (4.378%)
Repayment of principal and interest portion of lease habilities (12.670) (7.985)
Net cash (used in) financing activities (C) 78,852 (35,854)
Net (decrease) in cash and cash equivalents (A + B + () (7,579) 4,505
Cash and cash equivalents at the begimning of the year 15,207 10,794
‘Translation adjustment on cash and cash equivalents (43) (52)
Cash and cash equivalents at the end of the year 7,585 |} 15,207

lihal & o LLP Ne
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orporation.com (Website: www.sparkminda.com)
NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

1) The above statement of audited consolidated financial results for the quarter and year ended March 31, 2025, have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on May 27, 2025 The statutory auditors of the Company have conducted audit of these consolidated financial results pursuant to regulation 33 and 52 of SEBI {Listing Obligation and Disclosure
Requirements) Regulations, 2015 The andited consolidated financial results along with the report of the Statutory auditors has been filed with the Stock Exch and is also available on the Company's website at
wuww sparkminda. com

2} These audited consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards {Ind AS) as notified under Section 133 of the
Companies Act, 2013 and read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 as amended The said financial results represent the results of Minda Corporation Limited (the Company), its
subsidiaries (together referred as the Group), its share in results of Associates and Joint Ventures which has been prepared in accordance with Ind AS 110- Consolidated Financial § and Ind AS 28- Investment
in Associates and Joint Ventures

3) As per Ind-AS 108, Operating segments have been defined based on the regular review by the Company’s Chief Operating Decision Maker 1o assess the performance of each segment and to make decision ahout
allocation of resources. The Group's business activities fall within single primary operating segment, viz, manufacturing of Automobile Components and Parts thereof. Accordingly, disclosures under Ind AS 108,

Operating Seg are not required to be made
4) The audited standalone financial results of the Company are available on Company's website www sparkminda com. The key 1 financial infi ion of the Company is given below -
(Rs. in Lakhs)
Quarter ended Year ended
March 31, 2025 December 31, 2024 Mareh 31, 2024 March 31, 2025 March 31, 2024
Racticutas ‘ m““r:'r'd"’;:':]] 0 (Unaudited) : R:ﬁ‘f‘:‘:‘(‘: ]] " (Audited) (Audited)

Total income 1,08,872 1,04, 708 1,001,327 4, 18,209 385874
Profit before tax 4,572 7.884 8,258 27,738 26,028
Profit afier tax 3,378 5,785 6,154 20,590 18.847
Other comprehensive income (34) - (7.429) Z 10883
Total comprehensive income 3344 5,745 {1,275) 20,592 38,730

3) During the previous year ended March 31, 2024, the Company had sold its entire stake on January 17, 2024, comprising of 1,91,40,342 equily shares representing 15 7% of the paid-up share capital of Pricol Limited
and also trued-up the tax impact of the same. As a result, an amount of Rs. 23 872 lakhs has been considered under OCT for the vear ended March 31, 2024, in accordance with Ind AS 109 “Financial Instruments™

) The Board of Directors of the company has considered and recommended final dividend i@ 45% ie Rs 090 per equity share (face value of Rs. 2 per equity share) for the financial year 2024-25 in its meeting held on
May 27, 2025 This dividend together with the interim dividend @ 25% i¢ Rs 050 per equity share, aggregating the total dividend for the year 2024-25 10 Rs 1 40 per equity share i e 70% of face value

7) During the current year ended March 31, 2025, the Company has become sharcholder of a joint venture company, Minda-HCMF Technologies Private Limited, incorporated on December 16, 2024 in which the
Company shall hold 50% stake and remaining shares shall be held by HSIN CHONG Machinery Works Co Ltd and accordingly accounted for as per IND AS 28 - Investment in Associates and Joint Ventures

8) During the quarter and year ended March 31, 2025, The Company had acquired 49% stake in Flash Electronics (India) Private Limited on January 15, 2025 and became an associate of the Company and accordingly
accounted for as per INID AS 28 - Investment in Associates and Joint Ventures

Y) During the quarter and year ended March 31, 2025, the Board of Dircctors of the Company at its meeting held on March 28, 2025, approved the issuance of 76,50,000 share warrants, each convertible into or
exchangeable for one fully paid-up equity share of the Company having a face value of Rs. 2 each, at an issue price of Rs 550 per warrant to Minda Capital Private Limited, payable in cash. The total amount ageregating
to Rs 42,075 lakhs is proposed 1o be raised through preferential allotment

10) The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and the unaudited published vear-to-date figures for nine months ended, being the date of the end of
the third quarter of the financial year which were subjected 1o limited review

L1} The ligures of corresponding previous period/ year have been regrouped reclassified, wherever necessary
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NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

12) Additional infarmation pursuant to Regulation 52(4) of Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requi ) Regulations. 2015, as ded for the quarter and year ended
March 31, 2025
Quarter ended Year ended
Particulars March 3." 2025 December 31, 2024 March J‘I. 2024 March 31, 2025 March 31. 2024
{R;::i‘:':‘: ’I m (Unaudited) m:::i‘:;f:'] o (Audited) (Audited)
. | Debi-equity ratio (in times) nal 039 018 1l 0%
(ol (Total Debt = Long term borrowings + Shodt term borrowings )/'Sharcholder’s Equity
Debit service coverage ratio (in times) # 083 LIF L7 273 ENES
{h) [(Earmings for debt service = Nel profit afler tases + Noncash operating expenses ) (Debt serviee
| |Interest & Lease Pavments + Principal repayments of long fem bormow ings )
Interest Service Coverage Ratio (in times) 415 ([ 17 TH4 K3
h (Prafil afier tax + Depreciation and amortization + fnanee cost) Fmanee Cost
Outstanding Redeemable Preference Shares (quantity and value) (Rs i lakhs) NA NA NA NA MA
'& Capital Redemption Reserve (Rs i lakhs) 1920 14520 1,920 14920 1,920
(01| Net Worth (Rs. in lakhs) 220218 P [ 1.98.060 2.20.21% 198 il
i) [Met Profitafier tax (Rs in lakhs) 5203 G A0 7075 25 537 22,722
() [Earmings Per Share # 221 275 301 10185 (XS
i Current Ratio {in times) [ 151 130 85 L8O
Current assels/Current Labilities
Long Term Debt (o Working Capital (in times) (2599) 02l 022 (2.99) .22
(1} |{Non-current borrowings+Current matunties of Non-current borrowings }{ Current. Assets-Current
| |habilities exeluding Current maturitics of Non-current borrowings)
® Bad Debts to Account Receivable Ratio (in %) # o, 1% 0.5%, 0% 6% 1%
Bad debts/ Average Trade Recervable
m Current Linhility Ratio (in times) 73 [k 76 073 70
Current Liabilities! Tolal Liabilitics
() Total Debts to Total Assets (in times) 2% 0.20 (1] 0 k1
{Total Debis = Long term borrowings + Short term borrowings ) Total Assets
m Debtor Turnover Ii::.t times) # ) 16l 147 155 6.20 4
Revenue from Averaue Trade Recenvable
() Inventory Turnover (in times) # 140 137 140 508 530
Cost of goods sold’ Averace Inventory
Operating Margin (in %) I16% 11.5% L4 14% 11.1%
{p) |(EBITDA - Profit before tax + Deprectation and amortization + finance cost - other mcome)’ Resenue
from operalions
™ et Profit Margin (in %) 30% 5.2% 5 8% 5.1% 40
Met profit after tax/ Revenue from operations

4 Mot annualised except for the vear ended March 31, 2025 and March 31, 2024
For and on hehalf of the Board of Dircctors of
Minda Corporation Limited

—_—

Ashok Minda™
Place: New Delhi ian & Group CEQ

Date: May 27, 2015
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Minda Corporation Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Minda Corporation Limited (the “Company™) for the quarter ended March 31, 2025 and for the year ended
March 31, 2025 (“Statement™), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. s presented in accordance with the requirements of the Listing Regulations in this regard: and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2025
and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results™ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

5.R. Batlibol & Co. LLP, a Limited Liability Partnership with LLP Identity Mo, AAB-4294
Regd. Otfice : 22, Camac Straet, Block B, 3rd Floor, Kalkata- 700 016
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In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

/Mw
per Vikas Mehra
Partner
Membership No.: 094421
UDIN: 25094421 BMOQNS 1624

Place: New Delhi
Date: May 27, 2025
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Minda Corporation Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Minda Corporation Limited (“Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), its associates and joint ventures for the quarter ended March
31, 2025 and for the year ended March 31, 2025 (“Statement™), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™)

[n our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial statements/ financial
results/financial information of the subsidiaries / associates / joint ventures, the Statement:

i.  includes the results of the entities enumerated in Annexure [;
ii.  are presented in accordance with the requirements of the Listing Regulations in this regard; and
iii.  gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2025 and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results™ section of our report. We are independent of the Group, its associates and joint ventures in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate
to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information
of the Group including its associates and joint ventures in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and of its associates
and joint ventures are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of their respective companies and for preventing and

5.R. Batlibor & Co. LLP. a Limited Liability Partnership with LLP Identity Mo, AAB-4294
Hegd. Othice : 22, Camac Street, Block ‘8", 3rd Floor, Kolkata- 700 016
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detecting frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its associates and joint ventures are responsible for assessing the ability of their respective companies to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and joint
ventures are also responsible for overseeing the financial reporting process of their respective companies.

/Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
and joint ventures to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associates and joint ventures to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its associates and joint ventures of which we are the independent
auditors to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of the financial information of such entities included in the Statement
of which we are the independent auditors. For the other entities included in the Statement, which
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supervision and performance of the audits carried out by them. We remain solely responsible for

our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of:
e 7 subsidiaries, whose financial results/statements include total assets of Rs 27,810 lakhs as at March
31, 2025, total revenues of Rs 5,589 lakhs and Rs 21,177 lakhs, total net profit/(loss) after tax of
(Rs. 75 lakhs) and Rs. 459 lakhs, total comprehensive income of (Rs. 39 lakhs) and Rs. 496 lakhs,
for the quarter and the year ended on that date respectively, and net cash inflows of Rs. 1600 lakhs
for the year ended March 31,2025, as considered in the Statement which have been audited by their
respective independent auditors.

e 3 associates and 2 joint ventures, whose financial results/statements include Group’s share of net
profit and total comprehensive income of Rs. 1,085 lakhs and Rs. 1,723 lakhs for the quarter and
for the year ended March 31, 2025 respectively, as considered in the Statement whose financial
results/financial statements, other financial information have been audited by their respective
independent auditors.

The independent auditor’s report on the financial statements/financial results/financial information of these
entities have been furnished to us by the Management and our opinion on the Statement in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, joint ventures and associates is based
solely on the reports of such auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures between
the audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited
year-to-date figures up to the end of the third quarter of the current financial year, which were subjected to
a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

™

per Vikas Mehra

Partner

Membership No.: 094421

UDIN: 25094421BMOQNT6177
Place: New Delhi

Date: May 27, 2025




S.R. BAtLIBOI & CO. LLP

Chartered Accountants

Annexure-1

S. No. | Company Name

A) Subsidiaries

1

Almighty International PTE Limited, Singapore

P T Minda Automotive, Indonesia

P T Minda Automotive Trading, Indonesia

Minda Vietnam Automotive Co. Ltd., Vietnam

Minda Corporation Limited - Employee Stock Option Scheme Trust

Spark Minda Foundation

Spark Minda Green Mobility Systems Private Limited

Minda Instruments Limited

B) Joint

Venture & Associates

Minda Vast Access Systems Private Limited, India (Joint Venture)

Furukawa Minda Electric Private Limited, India (Associate)

Minda Infac Private Limited (Joint Venture)

Eo R S e R e R A= L o SR I o

EVQ Point Solutions Private Limited (Associate)

Lh

Minda-HCMF Technologies Private Limited (Joint Venture) (w.e.f. December 16,
2024)

Flash Electronics (India) Private Limited (Associate) (w.e.f. January 15, 2025)




5, Mo |Details of the party (listed entity Details of the counterparty Type of related party |Valueofthe |value of the Value of Incase monies are  |In case any financialindebtednessis |Details of the loans, inter-corporate deposits, advances orinvestments
/subsidiary) entering into the transaction relatedparty |related party  |transaction |dueto either party |incurred to make or give loans, inter-
transaction transaction as |transaction during the as a result of the corporate deposits, advances or

pp by ythe [reporting transaction investments
Name PAN Name PAN Relationship of the the audit audit committee | period Opening |Closing | Nature of coat Tenure  |Nature [loan/ |interest |Tenure |Secured/ Purpose for which the
counterparty with the committee balance |balance |indebtedness advance/inter- |Rate (%) unsecured | funds will be utilised by
listed entity or its loan/ issuance the ultimate recipient of
subsidiary of debt/ any deposit/ funds
other etc.} investment (end- usage)
1 |Minda Corporation AAACMO344C (Minda Furukawa Electrical  |AAFCM1SESR Associate Purchases of Goods 390.00| o SE.00| 30 35.28|
Limited Pt. Ltd.
Minda Corp Minda Electrical  [aa Associate Service Income 3.00 0| 100 - -
Limited Pt. Ltd.
Minda Corporation AAACMO344C (Minda Furukawa Electrical  |AAFCM1SESR Associate Sales of Manufactured 348.00| o 178.00| B2 91.72|
Limited Pt Ltd. goods
Minda Corporation ASACMO344C (DANA TM4 India Private AAHC D5860F I/Associate 5ales of Manufactured 571.00| 0| 82.00| 137 147.66|
Limited Limited goods
5 [Minda Corporation ARACMO344C |Employee Stock Option AacTMsT280 ¥ i of 9.00| 0| 0.00| - -
| |Limited Scheme
& |Minda P Minda Limited fee 1247.00| 0| 606.00| - -
Limited income
Minda P Minda Limited 5ales of Manufactured 2698.00| 0| 758.00| 383 624.09)
| uimited zo0ds
8 |Minda P Minda Limited Service Income 0.00| [+ 296.00| - -
| |Limited
9 |Minda P Minda Limited of 120.00| 0| 0.00| - -
| |Limited pEnses
10 |Minda Corp Minda Limited Interest Expenses 0.00| o 135.00| - -
| |Limited
11 [Minda Corp Minda Limited expense £.00) of 0.00| ] R
Limited
12 Minda P Minda Limited Purchases of Goods 5630.00| 0| 2010.00| 518 602.10|
Limited
13 |Minda Corporation AAACMO3L4C (Minda Capital Private AABCSTEA3P Enterprise inwhich  |Miscellaneous expense 25.00| o 7.00| - -
Limited Limited directors of the
‘Company and their
relatives exercise
significant influence
14 |Minda Corporation AAACMO3L4C (Minda Capital Private AABCSTEA3P Enterprise inwhich  |Reimbursement of 5.00| o 0,00 - -
Limited Limited directors of the Expenses
‘Company and their
relatives exercise
significant influence
15 |Minda Corporation AAACMO3L4C (Minda Capital Private AABCSTEA3P Enterprise inwhich  |Rent Expenses 2430.00| o 1114 00| 18 100.33|
Limited Limited directors of the
‘Company and their
relatives exercise
significant influence
16 |Minda Corporation AAACMO344C (Minda Infac Private Limited | AAOCMEBESOK N Service Expenses 150.00| o 7400 - 44 80|
Limited
17 |Minda Corporation AAACMO344C (Minda Infac Private Limited | AAOCMEBESOK N Investment Made 45.00| o 20,00 - -
| |Limited During Year
18 |Minda Corporation ARACMO3I4AC |Minda Infac Private Limited |ASOCMESSOK |1V Interest income 150.00| 0| 7624 248) 32759
| |Limited
19 |Minda Corporation AAACMO344C (Minda Infac Private Limited | AAOCMEBESOK N Job work Income 3.60| o 162 - -
| [Limited
20 |Minda Corporation AAACMO344C (Minda Infac Private Limited | AAOCMEBESOK N Rent income 4.00| o 0,00 - -
| |Limited
21 |Minda Corporation AAACMO344C |Minda Infac Private Limited | AAOCMBESOK n Sales of Manufactured 30.00| [+ 103 - -
| |Limited |goods
22 |Minda Corporation AAACMO344C (Minda Silca Engineering (AABCTE427G Enterprise inwhich  |Service Income 365.00| o 1B36) - -
Limited Private Limited directors of the
‘Company and their
relatives exercise
significant influence
23 |Minda Corporation AAACMO344C (Minda Silca Engineering (AABCTE427G Enterprise inwhich  |Management fee 1500.00| o 7728 20 150.17|
Limited Private Limited directors of the income
‘Company and their
relatives exercise
significant influence




24 |Minda Corporation AAACMO344C (Minda Silca Engineering (AABCTE427G Enterprise inwhich  |Sales of Manufactured 4000.00| 1276.08| 501 626.76|
Limited Private Limited directors of the goods
‘Company and their
relatives exercise
significant influence
25 [Minda Corporation AAACMO344C (Minda VAST Access System |AAECMS2E5E n Purchases of Goods 236.00| 135.70| - -
| [Limited Private Limited
26 |Minda Corporation AAACMO3ILAC [Minda VAST Access System |AAECMS2E5E N Management fee 500.00| 223,87 - -
| |Limited Private Limited income
27 |Minda Corporation AAACMO344C |Minda VAST Access System |AAECMI265E n Reimbursement of 7345.00| 3029.33| 2569| 2,890.10|
Limited Private Limited Expenses
Minda Corporation AAACMO3ILAC [Minda VAST Access System |AAECMS2E5E N 5ales of Manufactured 1500.00| 357.40| 168 154.79|
Limited Private Limited goods and
develop senices
29 |Minda Corporation AAACMO3ILAC (MVACL- [Minda Vietnam) sl Purchases of Goods 5.00| B.10| - 0.12]
| |Limited
30 |Minda Corporation AAACMO3ILAC (MVACL- [Minda Vietnam) sl Purchases of Goods 6E.00| 754 - -
Limited
31 [Minda Corporation ASACMO344C (MVACL- (Minda Vietnam) il fee 154.00| 37.51] - -
Limited income
Minda Corporation AAACMO3ILAC (MVACL- [Minda Vietnam) sl Royalty Income 1376.00| 18813 124 62.39]
| |Limited
33 |Minda PT. Minda il 5ales of Manufactured 600.00| 20264 - -
Limited Indonesia goods and
development services
34 |Minda Corp PT. Minda 9999; Royalty Income 4000.00| 110523 350| 48508
| |Limited Ind onesia
35 |Minda PT. Minda SRR sales of Manufactured 100.00| 0.45) - -
Limited Ind onesia |goods
36 |Minda P PT. Minda il (Other Income 40.00| 3123 - 31.03|
| |vimited indonesia
37 |Minda Corporation AAACMO344C [Spark Minda Foundation AAVC52251F Purchases of Goods 547. 78| 301 86| - -
| |Limited
38 |Minda Corporation AAACMO34AC |Spark Minda Green Mobility [ABFCSS147M C5R Contribution 220.00| 80,87 - -
| |Limited Systems Pt Ltd Expenses
39 [Minda Corporation ASACMO344C (Spark Minda Green Mobility | ABFCS5147M Interest income 600.00| 7983 181 52.37|
| |Limited Systems Pyt Ltd
40 |Minda Corporation AAACMO344C (Spark Minda Green Mobility |ABFCS5147M Job work Income 43.00| 1622 - -
Limited Systems Pvt. Lid
41 |Minda Corporation ARACMO3I4AC |Spark Minda Green Mohbility 7M fee 110.00| 10.64 - -
| |Limited Systems Pt Ltd income
42 |Minda Corporation AAACMO344C (Spark Minda Green Mobility |ABFCS5147M Service Income 20B5.00| 48955/ 3 17438
| [Limited Systems Pvt. Ltd
43 |Minda Corporation AAACMO344C (Spark Minda Green Mobility |ABFCS5147M Purchases of Goods 180.00| 13299 - -
| |Limited Systems Pt Ltd
44 |Minda Corporation AAACMO344C |Spark Minda Green Mobility |ABFCS5147M Service Expenses 1.00| 0.00) - -
| |Limited Systems Pt Ltd
45 |Minda Corporation AAACMO3LAC (UNO Minda Limited AAACM1152C Entity inwhich 20% or | Reimbursement of 50.00| 5.21 1 2.45]
Limited maore of EquityShare |Expenses
«capitalis held by Mr.
MK Minda [brother of
Shri Ashok Minda)
46 |Minda Corporation AAACMO3LAC (UNO Minda Limited AAACM1152C Entity inwhich 20% or |Purchases of Goods 40.00| 0,00 - -
Limited maore of Equity Share
«capitalis held by Mr.
MK Minda [brother of
Shri Ashok Minda)
47 |Minda Corporation AAACMO344C |UNO Minda Limited AAACM1152C Entity in which 20% or |[Royalty Expenses 100.00)| 538 - -
Limited maore of Equity Share
«capitalis held by Mr.
MK Minda (brother of
Shri Ashok Minda)
48 |Minda Corporation AAACMOIAC (UNO Minda Limited ARACM1152C | Entity inwhich 20% or [lob work Income 3084.00| 107122 1201 38843
Limited maore of Equity Share
«capitalis held by Mr.
M. Minda [brother of
Shri Ashok Minda)
43 |Minda Corporation AAACMO344C (Flash Electronics {India) AAACFI53EP Associate sales of Manufactured 0.00) 528 - 5.27
| |Limited Private Limited ds
50 |Minda Corp Minda Limited 5ale of Manufactured 0.00| 12630 - -
Limited ds
51 |Minda Corporation AAACMO3ILAC [Minda VAST Access System |AAECMS2E5E Joint Venture Reimbursement of 0.00| 0,00 - -

Limited

Private Limited

Expenses




52 |Minda Corporation AAACMO344C (Flash Electronics (India) [AAACFIS3EP Joint Venture Rent Expenses 0.00| 0,00 - -
| |vimited Private Limited
53 |Minda Corporation AAACMO3L4C (Minda-HCMFTechnologies |AASCMTEIEM Joint Venture 5ale of Manufactured 0.00| 0,00 - -
Limited Private Limited goods
54 |Spark Minda Foundation [AAVC52251F | Minda Silca Engineering (AABCTE427G Enterprise inwhich  |Reimbursment of 0.00| 24 000 0.00|
Private Limited directors of the Expense
‘Company and their
relatives exercise
significant influence
55 [Spark Minda Green ABFCS5147M | EVQ Point Solutions Private |AAFCEEA12N Aszociate CSR Contribution 100.00| 25| 5.00 6.69|
Mobility Systems Put. Ltd Limited
56 |Spark Minda Green ABFCS5147M [ Minda Capital Private Enterprise inwhich  |Technical know-how 0.00| 30| 000 0.00|
Mobility Systems Put. Ltd Limited directors of the Expenses
‘Company and their
relatives exercise
significant influence
57 |Minda Instruments AAACMSS00R (Minda Capital Private AABCSTEA3P Enterprise inwhich  |Miscellaneous expense 301.50| 75 0.00 0.00|
Limited Limited directors of the
‘Company and their
relatives exercise
significant influence
58 |Minda Infac Private AADCMESS0K [Minda Capital Private AABCSTEA3P Enterprise inwhich  |Rent Expenses 31.80| 16| 000 2.84
Limited Limited directors of the
‘Company and their
relatives exercise
significant influence
58 |Spark Minda Green ABFCS5147M [ Minda Capital Private AABCSTEA3P Enterprise inwhich  |Rent Expenses 170.00| 57| 000 0.00|
Mokility Systems Put. Ltd Limited directors of the
‘Company and their
relatives exercise
significant influence
60 |Minda Infac Private AAOCMBESOK (Minda VAST Access System |AAECMS2E5E Joint venture Rent Expenses 10.00| 4 405 2.65|
| |vimited Private Limited
61 |PT. Minda Automotive |ZZZ7995987 Minda Silca Engineering (AABCTE427G Enterprise inwhich  |Purchases of Goods 0.00| 78| 000 34.28|
Indonesia Private Limited directors of the
Company and their
relatives exercise
significant influence
62 [PT. Minda Automotive |ZZZZZ99992 Minda VAST Access System |AAECMI2E5E Joint venture Purchases of Goods 0.00| 121 0.00 0.00|
| [indonesia Private Limited
63 |MIL- (Minda Instrument | AAACMS600R (MVACL - (Minda Vietnam)} s Purchases of Goods 12872 189 20.07| B0.93|
| |Limited)
64 [MIL- [Minda Instrument | AAACMSE00R |SMEM - [Spark Minda [ABFC55147M 5ales of Manufactured 100.00| 2| 0.00 8.73|
| |Limited) Green Mo bility} |goods
65 [MIL- [Minda Instrument | AAACMSE00R |PTMAT - [PT Minda Trading} il Purchases of Goods 453.00| 18| 0.00} 15.70|
| |Limited)
66 [MIL- [Minda Instrument | AAACMSE00R |SMEM - [Spark Minda [ABFC55147M 5ales of Manufactured 100.00| - 247 0.00|
| |Limited) Green Mo bility} ds
67 [MVACL - [Minda ZZZ79999Z MIL- {Minda Instrument 5ales of Manufactured 0.00| 1] 0.00 0.00|
| vietnam] Limited] ds
68 [MVACL - [Minda ZZZ79999Z PTMAT - [PT Minda Trading} il (Other Income 0.00| 46/ 30.09 26.77|
| |vietnam]
69 [MVACL - [Minda ZZZ79999Z PTMAL - [PT Minda il 5ales of Manufactured 0.00| 0 0.00 0.00|
| vietnam] Indonesia} |goods
70 [PTMAI- (PT Minda ZZZ79999Z MWVACL - {Minda Vietnam} il Other Income 0.00| 2| 0.00} 0.00|
| [indonesia)
71 [PTMAI- (PT Minda ZZZ79999Z MWVACL - {Minda Vietnam} il Other Income 0.00| 512| 151.05 2B0.86|
| [indonesial
72 [PTMAI- (PT Minda ZZZ79999Z PTMAT - [PT Minda Trading} il 5ales of Manufactured 0.00| 1] 0.00 0.00|
Indonesial |goods
73 |PTMAI- (FT Minda TITTBIST | FTMAT - [FT Minda Trading) SRR Rent income 0.00 34 13.83] 9.68
| [indonesia)
74 [PTMAT - [PT Minda ZZZ79999Z PTMAL - [PT Minda il 5ales of Manufactured 0.00| 27| 2184 3.52|
Trading) indeonesial ds
75 |Spark Minda Foundation [AAVC52251F [ MIL- [Minda Instrument Sales of Manufactured 200.00| 57| 000 0.00|
Limited] ds
76 |SMGM - (Spark Minda | ABFCS5L47M | MIL- [Minda C5R Contribution 20.00| 3| 0.00 874
| Green Mobility] Limited] eceived




77 |MIL- [Minda Instrument |A3ACMSE00R (Minda Capital Private AABCSTEA3P Enterprise inwhich  |Sales of Manufactured 0.00| o - 000 0.00|
Limited) Limited directors of the goods
‘Company and their
relatives exercise
significant influence
7B |Spark Minda Foundation [AAVC52251F  Minda VAST Access System |AAECMS2E5E Joint venture Royalty Payment 0.00| o - 0,00 0.00|
Private Limited
79 [Minda VAST Access AAECMS265E  Minda Infac Private Limited | AAOCMEES0K Assofiate CSR Contribution 5.50| 0| - 0.00 0.00|
System Private Limited received
B0 |Minda Corporation AAACMO3ILAC [Mr.Ashok Minda ADEPM1415M | Director Material Purchase 0.00| o 601 B00.00|  871.60|
Limited
B1 |Minda Corporation AAACMO3LAC [Mr.vinod Raheja ACEPRASTIR CFO Remuneration 0.00| o 165 .00 .00
| |Limited
B2 |Minda Corporation AAACMO3LAC Mr.Ashim viohra AAEPVZATEG Director Remuneration Q.00 o 53 .00 .00
| |Limited
83 |Minda Corporation AAACMO3ILAC (Mr.Pardeep Mann AFOPM3ATIE pany Secretary 0.00| o 21 .00 0.0
| |Limited
B4 |Minda Corporation AAACMO3ILAC (Mr.Aakazh Minda ATFPMEITLA Director Remuneration 0.00| o 1232 .00 .00
| |Limited
B85 |Minda Corporation AAACMOILAC (Mr.NK Modi AGWPM3S00D | Director Remuneration 0.00| o - .00 0.0
| |Limited
86 |Minda Corporation AAACMO3L4C [Aakash Minda HUF ATFPMEITLA Amy othertransaction |HUF 0.00| o 4 .00 .00
Limited
| &7 [Minas an Limited MIL- {Minda Limite |4 AACM3S00R Subsidiary Loan Taken during year 0.00] o Loan % 1 Years - purpose
BE d Limited Minda Infac Private Limited Associste Laan Given during Year 0.00] o Loan % 2 years - purpose
59 |Minds Limited SMGM - |Spark Minds Green M|ABFCS5147M Sunsdiary # Loan .00 ol Loan 8% 2 yenrs - owpase
50 |Minds Limited SMEM - |Spark Minds Grezn M| & BFCS5147M Subsidiary Imvestment Made During ¥ .00 g Investment 0.00% NA Secured Made during Year
91 da Limited Minda Infac Private Limited Associate I Made During Y| 0.00] [+ Imvestment 0.00% NA Secured Investment Made during Year

Notes:1.The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and clsing balances, including commitments, to be disclosed for existing related party transactions even ff there & no new related party transaction during the reporting period.

2. Where a transaction is undertaken between members of the consolidated entity | between the listed entity and its subsidiary or between subsidiaries), it may be reported once.

3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involing loans, inter-corporate deposits, advances or investments made or given by the listed banks.
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31. Companies with financial years ending in other months, the six months period shall apply accordingly.

5. Each type of related party transaction {for e.g. sale of goods/services, purchase of goods/services or whether itinvolves a loan, inter-corporate deposit, advance orinvestment] with a single party shall be disck

|d be noclubbing or netting of transactions of same type. However, transactions with the same

counterparty of the same type may be aggregated forthe reporting peniod. For instance, sale transactions with the same party may be aggregated for the reporting period and purchase transactions mayakso be disclosed in 3 similar manner. There should be no netting off forsale and purchase transactions. Similarly, loans advanced toand

received from th

party should be disclsed

6. Incase of a multi-year related party transaction:
a.The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “value of the related partytransaction asapproved by the audit committes”.
b.The value of the related party transaction ratified by the audit committee shall be disclosed in the column “value of the related party transaction ratified by the audit committee”.

«.The value of the related party transaction undertaken in the reporting period shall be reported in the column “value of related party transaction during the reporting period”.

7. "Cost” refers to the cost of borrowed funds for the listed entity.

E.PANwill not be displayed on the website of the Stock Exchange(s).

ly, without any netting off.

9. Transactions such as acceptance of fived deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all sharehol ders/ public shall also be re ported.



