
 

 

February 07, 2020 

 

The Officer-In-Charge (Listing) 

Listing Department 

National Stock Exchange of India Ltd., 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), 

Mumbai - 400 051 

Scrip Code: MINDACORP 

Head - Listing Operations, 

BSE Limited, 

P.J. Towers, Dalal Street, Fort, 

Mumbai  –  400 001 

Scrip Code: 538962 

 

 

Sub: Filing of clipping of the Un-Audited Standalone & Consolidated Financial Results for the 

quarter and nine months ended on December 31, 2019 published in the newspapers under 

Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015  

 

Dear Sir, 

 

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements), Regulations 

2015 the Company has published Un-Audited Standalone & Consolidated Financial Results of the 

Company for the quarter and nine months ended on December 31, 2019 in the newspapers and 

clippings of the same are being submitted for your reference and records. 

 

You are requested to kindly take the same on record for your further needful. 

 

Thanking You, 

 

Yours faithfully, 

 

 

Enclosed: Newspaper Clipping of Un-Audited standalone & consolidated financial results for the 

quarter and nine months ended on December 31, 2019 
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Companies: Pursuit of Profit

on Wednesday, through e-auc-
tions. It is in the process of bid-
ding for the Jilling block, with
70 million tonnes of reserves.

He said the company must first
complete resource allocation to-
wards other inorganic expan-
sions, like Bhushan Power &
Steel which it has agreed to ac-
quire. Inorganic expansion is
JSW's priority now, as this will
allow it to get faster returns.

The company plans to increa-
se capacity of its cold-rolled ste-
el plants in 2020, encouraged by
a marginal sequential revival
in the automotive sector, which
is the main consumer of this
product, Acharya said.

“We are already in the final
stages of finishing expansion
in Dolvi (Maharashtra). If the-

re is a potential improvement
in auto this year, we will take
up cold-rolled steel plant ex-
pansion among other down-
stream expansions,” he said.

The government in its recent
budget announced several de-
velopment plans for the Indian
Railways, including setting up
of large solar power capacity
and introduction of high-speed
trains. The company sees an op-
portunity here. “We have alrea-
dy been engaged with the Indian
Railways and we will continue to
look for any opportunity in that.
For the upcoming FY 2021, we are
focusing on meeting the demands
for the infrastructure and const-
ruction segments. We are also lo-
oking to improve our penetration
in solar,” Acharya said.

JSW Steel Keen on Acquiring
More Iron Ore Mines in Odisha

Bhavya.Dilipkumar
@timesgroup.com

Mumbai: JSW Steel is closely
watching all the upcoming
iron ore mine auctions, as the
company is in the final stages
to acquire land in Odisha for a
proposed greenfield project, a
top executive said.

“We remain interested in the
upcoming iron ore mining auc-
tions because we would like to
have a backward linkage,” di-
rector (commercial, marketing
& corporate strategy) Jayant
Acharya told ET. The company
has acquired part of the land
identified in Odisha and is in
the process of closing the rema-
ining deals, he said. “At an app-
ropriate time, we will take it
(the project) forward.”

In January, a news agency re-
port had said the Utkal Steel
Project at Jagatsinghpur in
Paradeep would cost `̀53,700
crore. Reports earlier had said
JSW had not yet received the
2,980 acres it was seeking for
the integrated steel plant.

The company has so far won
three iron ore mines in Odis-
ha, Nuagaon and Narayana-
poshi in January and Ganua

Co in final stages to buy land in state for a proposed greenfield project

and not on the total reserves estimate.
The draft rules provide for minimum

70% production on an average over a
three-year period, while yearly mini-
mum production has to be 50%. Potenti-
al miners want this changed to 60% av-
erage production in a five-year period
and no yearly production stipulations.

“Since blocks are being offered for com-
mercial coal sale, miners should have the

flexibility to produce according to var-
ying market conditions, and competition
dynamics,” said BK Bhatia, joint secreta-
ry general at Federation of Indian Mine-
ral Industries (FIMI). “For example, in ca-
ses where dominant players like Coal In-
dia or Singareni Collieries Co Ltd start
predatory pricing due to subdued de-
mand…then small commercial miners
might become unviable.”

Coal Industry Seeks Easier Norms for Commercial Blocks
Debjoy.Sengupta@timesgroup.com

Kolkata: Industry has sought easier
norms for commercial coal blocks, inclu-
ding lesser payment and more lenient re-
quirement of minimum production.

Potential bidders want upfront pay-
ment to be halved and computed on the
basis of extractable reserves in a block

Co Wins 4th Iron Ore Mine
Mumbai: JSW Steel has won its fourth iron ore mine, Ja-
jang in Odisha with a reserve of 39 MT, sources said. The
company will be securing the mine by paying 110% premi-
um on the sales value to Odisha government. The company
had shown interest in five of the 18 mines auctioned in
Odisha and it has won four, Nuagaon, Narayanaposhi, Ga-
nua and Jajang, and has lost Jilling block of 70 MT to Shay-
am Ore Ltd. — Our Bureau

“The DoT approval is without prejudice
to the rights and contentions of the DoT
till the Telecom Petition No. 22 of 2019 fi-

led by Bharti Airtel
which is pending before
TDSAT (and appeal, if
any, against the judge-
ment(s) of the TDSAT) is
disposed of,” said the re-
gulatory statement on
Thursday.

The closure of the deal
will help Airtel absorb
Tata Group-owned tel-
co’s consumer mobile
operations in 19 circles —
17 under Tata Teleservi-
ces and two under the lis-

ted Tata Teleservices (Maharashtra) Ltd.
The “cash free debt free deal” gets Airtel

an additional 178.5 MHz of spectrum in

DoT Approves Merger of Tata
Tele’s Mobile Ops with Airtel

Our Bureau

Mumbai: The Department of Telecom-
munications (DoT) has approved the
merger of Tata Teleservices’ consumer
mobility business with Bharti Airtel, pa-
ving the way for the closure of the sec-
tor’s last major M&A deal more than two
years after it was announced.

The DoT “has conveyed approval of the
competent authority in DoT for taking on
record demerger of consumer mobile bu-
siness undertaking of the company into
Bharti Airtel in terms of the composite
scheme of arrangement between the
company and Bharti Airtel which was
approved by the respective shareholders
and creditors and by ...National Compa-
ny Law Tribunal benches at Delhi and
Mumbai vide their orders dated January
30, 2019 and December 4, 2018, respective-
ly,” said Tata Teleservices in a regulatory
filing on Thursday.

The DoT’s nod came in after the Supre-
me Court (SC) refused to grant stay to an
interim order of Telecom Disputes Sett-
lement and Appellate Tribunal (TDSAT),
which had directed the government to
clear the deal.

The DoT had moved the Supreme Co-
urt against the TDSAT, which stayed
the government’s demand for about
`̀8,000 crore in bank guarantees for one-
time spectrum charges (OTSC), and as-
ked the government to take the merger
on record. After the TDSAT order, Air-
tel and the Tatas had gone ahead and
merged the operations, and filed in the
Registrar of Companies, which took the
deal on record.

The DoT then moved the SC, challeng-
ing the appellate’s order. The apex court,
however, refused to put a hold on the mer-
ger and directed the government to give
its nod to the alliance.

three bands that are widely used for 4G
and help it to keep pace with Reliance Jio
Infocomm.

The deal has helped Tata Group to rid it-
self of the loss-making mobility business,
which has been a drag on its finances.

The Bharti Airtel-Tata Teleservices
pact was the last of the major M&A deals
stitched up amid immense financial
pressure on then existing telcos due to
the brutal price war unleashed since the
entry of Jio in September 2016. Smaller
operators such as Telenor India and Tata
Teleservices exited — both bought by
Airtel. Sistema Shyam Teleservices mer-
ged into Reliance Communications,
which, together with Aircel, has gone
bankrupt and filed for insolvency.

Even bigger operators like Vodafone In-
dia and Idea Cellular were forced to mer-
ge operations to stay alive in the market.

The deal has 
helped Tata Group to 
rid itself of the loss-

making mobility 
business, which has 
been a drag on its 

fi nances

After the TDSAT order, Airtel and 
Tatas had gone ahead and merged 
the operations, and fi led in the RoC, 
which took the deal on record

The closure of the deal will 
help Airtel absorb Tata Group-
owned telco’s consumer mobile 
operations in 19 circles — 17
under Tata Teleservices and two 
under the listed Tata Teleservices 
(Maharashtra) Ltd

DoT then moved the SC, 
challenging TDSAT’s order

SC refused to put a hold on the 
merger and directed govt to 
give its nod to the alliance

Merger Chronology
DoT had moved SC against TDSAT which stayed govt’s demand for about `8,000 crore in 
bank guarantees for one-time spectrum charges and asked govt to take the merger on record

Approval comes after SC refused to grant stay to an interim order of TDSAT

The deal gets
Airtel an
additional
178.5 MHz of
spectrum in
three bands
that are
widely used
for 4G and
help it to
keep pace
with Jio

that “promotional practices
of the pharmaceutical in-
dustry and implementation
of status of related regulato-
ry codes in India lacked cre-
dibility”. It said medical re-
presentatives had disclosed
widespread use of bribes, in-
cluding foreign trips, micro-
wave ovens, expensive
smartphones, jewellery and
even women, by pharmaceu-
tical companies.

Simultaneously, another
NGO blamed a well-known
Swiss drug maker for provi-

ding induce-
ments in the
form of hono-
rariums for
participation
in conferen-
ces, travel assi-
stance, accom-
modation and
food expenses,
all of which
are strictly
prohibited un-
der the
UCPMP as
well as the In-
dian Medical

Council (Professional con-
duct, Etiquette and Ethics),
Regulations 2002. A compla-
int in this regard was sent to
the DoP.

The DoP has been dragging
its feet on the draft legisla-
tion, aimed at increasing
transparency in financial re-
lationships between health-
care providers and pharma-
ceutical manufacturers as
well as deterring unethical
practices, since 2016.

‘Pharma Cos Must Adhere
to Marketing Norms
During Conferences’

Teena.Thacker
@timesgroup.com

New Delhi: The Depart-
ment of Pharmaceuticals
(DoP) has asked industry
lobbies and associations to
make sure that pharma com-
panies adhere to marketing
norms during their confe-
rences, a directive that co-
mes amid a clear failure on
the part of the companies to
regulate themselves. 

In a letter dated February 4,
the DoP said it had received
complaints that pharma
companies “arrange hotels,
accommodations, local
sightseeing” in conferences
conducted by doctors.

Asking the lobbies to ensure
that no unethical promotion
of pharma products is done
during conferences, it said
companies must adhere to
the Universal Code of Phar-
maceutical Marketing Prac-
tices (UCPMP) during the up-
coming annual conferences
of Indian Psychiatric Society,
which are to be held in Kolka-
ta and Visakhapatnam.

The UCPMP is being volun-
tarily adopted by pharmace-
utical companies since 2015.
However, concerns over
pharmaceutical companies
offering gifts to influence
medical professionals have
erupted from time to time.

A recent study by non-go-
vernmental organisation
(NGO) Sathi (Support for
Advocacy and Training to
Health Initiatives) claimed

NO UNETHICAL PROMOTION OF PRODUCTS

Concerns
over pharma
companies
offering gifts
to influence
medical
professionals
have erupted
from time 
to time 

MNRE Plans to Remove
Ceiling on Tariffs for
Wind Energy Tenders

Kaavya.Chandrasekaran
@timesgroup.com

Bengaluru: In a move that
could revive participation in
wind bidding in a big way, the
ministry of new and rene-
wable energy (MNRE) plans
to stop imposing ceiling ta-
riffs on wind tenders, indust-
ry insiders told ET.

Recent wind and solar auc-
tions conducted by the Solar
Energy Corporation of India
(SECI), an arm of MNRE, ha-
ve all set ‘ceiling tariffs’ above
which bids are not accepted.

Removal of the ceiling tariff
has been a long standing de-
mand of the industry. Develo-
pers maintain that tariffs are
too low and it restricts them
from participating as well as
stymies the progress of rene-
wable energy. 

"This will definitely encou-
rage participation. The cei-
ling tariffs in tenders have be-
en unviable so far, they will at
least become viable," a lea-
ding developer said, reques-
ting anonymity.

Wind tenders issued by cen-
tral agencies have been met
with lukewarm participation
over the past year. Only aro-
und 1.8GW was added betwe-
en April and December last
year, according to data collec-
ted by the Indian Wind Turbi-
ne Manufacturers Associa-
tion (IWTMA). In 2018, 2.3GW
was added.

"There is a plan to stop set-
ting ceiling tariffs starting
from SECI's 10th tranche of
wind auctions," said a source
close to the development. 

MNRE secretary Anand
Kumar could not be reached
for a comment. It is not
known whether ceiling ta-
riffs will be removed for so-
lar tenders as well although
sources say it is likely.

SECI's most recent wind
tender (tranche 9) has been
postponed five times becau-
se of tepid participation.
The ceiling tariff for it was
`̀2.93 per unit.
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EXTRACTS OF THE CONSOLIDATED AND STANDALONE UN-AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTH ENDED 31 DECEMBER , 2019

(: n lakhs)

1 . Total Income from opera tons 67 .144 76 902 2, 11.515 2.32.058 3.09, 197
2 . Net Profit / (Loss) for the period (before Tax , Exceptional 5, 503 4,413 13,003 16 ,042 21, 851

and / or Extraordinary items)
3. Net Profit / (Loss ) for the period before Tax 5,503 6, 165 13,003 17 ,794 23,603

(after Exceptional and / or Extraordinary items)
4 , Net Profit / (Loss ) for the period after Tax 4 ,161 4 ,472 9,996 12 ,730 16,922

(after Exceptional and / or Extraordinary items)
5. Total Comprehensive Income for the period {Comprising 4 ,693 3,946 10,310 12 , 142 15 ,936

Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)}

6, Equity Share Cap ital 4 ,529 4 ,523 4,529 4 ,523 4 ,525
7. Reserves (excluding Revaluation Reserves as showes in - - - - 1,14 ,978

Audited Balance Sheet of Previous Years)
8. Earnings Per Share (oft 2 each ) (for continuing and

discontinued operations ) not annualized
a) Basic (in t) 1.87 2.01 4.49 5.82 7.69
b) Diluted (in t ) 1 .83 1 .97 4.40 5.68 7.52

L 'ITT

1. Total Income 54, 158 59, 765 1,65 , 183 1 , 80 , 130 2 ,41 , 184
2. Profit from operations before taxes 5,500 5,282 14, 087 17,279 22, 807
3, Profit for the period after taxes 4 ,191 3, 812 10,999 11 , 953 16,058

NOTES:
1. The above financial results were reviewed by the Audit Committee on 6th February 2020 and approved by the Board of Directors at their meeting held

on the same date.
2. The above results have been prepared in accordance with the Indian Accounting Standards (Ind-AS ) as prescribed under Section 133 of the Companies

Act 2013 , read with the relevant Rules issued thereunder and other accounting principles generally accepted in India.
3. The above is an extract of the detailed format of the Financial Results for the quarter and nine months ended on 31 December, 2019, filed with the Stock

Exchanges pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations , 2015. The full format of the Standalone
and Consolidated results are available on the Stock Exchanges website (s) www.nseindia.com, www .bseindia .com and on Company 's website at
www.sparkminda , com.

For and on behalf of the Board of Directors
Sdl-

Place : Gurugram Ashok Minda
Date : 06 February, 2020 Chairman & Group CEO

Min" corporation Is a flagship company of $park Minds, one of the leading automotive component manufacturer In India wfth a pan-India presence and signtficant Intemational footprift

MINDA INDUSTRIES LTD.
REGD. OFFICE: B-64/1, WAZIRPUR INDUSTRIALAREA ,
DELHI-110052 Ph: 011-49373931, 0124-2290427 Fax: 0124-2290676 I MINDA
CIN: L74899DL1992PLC050333
E-mail: investor@mindagroup.com ,Website: www.unominda.com

EXTRACTS -FROM THE STANDALONE AND CONSOLIDATED UWAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED ON 31 DECEMBER, 2019

Consolidated ; in Cr Standalone T in Cr
Quarter Ended Nine Months Ended Quarter Ended Nine Months Ended

31.12 .2019 31-12 .2018 31 .12.2019 31- 12-2018 PARTICULARS 31-12-2019 31-12 -2018 31-12-2019 31-12-2018
(Un-audited ) (Un-audited ) (Un-audited ) (Un-audited ) (Un-audited ) (Un-audited ) (Un-audited ) (Un-audited)

1,326.84 1,470.09 4,126.17 4,421.63 1. Total income from Operations 458.53 509.38 1 ,462.61 1,565.98

79.02 109.66 244.28 355.38 2. Net Profitl(Loss) for the period 28.71 36.87 99.84 130.76
(before Tax, Exceptional and/or
Extra-Ordinary items)

73.85 109.66 239.11 355.38 3. Net Profit /(Loss) for the period before 23.54 36.87 94.67 130.76
Tax (after Exceptional and/or
Extra-Ordinary items)

54.45 81.32 174.87 254.70 4. Net Profitl(Loss) for the period after tax 18.14 28.35 74.97 101.74
(after Exceptional andlor
Extra-Ordinary items)

54.14 77.71 171.43 258.12 5. Total Comprehensive Income for the 18.34 28.79 72.59 103.07
period (Comprising Profit/(Loss) for the
period (after tax ) and other
Coprehensive Income( after tax)]

52.44 52.44 52.44 52.44 6. Equity Share Capital (Face Value 52.44 52.44 52.44 52.44
Rs. 2 per share)

7. Earnings Per Share (face value of Rs. 2
each) (for continuing and discontinuing
operations) not annualised

1.71 2.65 5.63 7.95 a) Basic (in Rs.) 0.69 1.08 2.86 3.82
1.71 2.65 5.63 7.95 b) Diluted (in Rs.) 0.69 1.08 2.86 3.82

I
1) The Un-audited Consolidated and Standalone financial results for the quarter and nine months ended on 31 December

2019 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 6
February, 2020.

2) The Board has approved and declared an interim dividend of Rs 0.40 per share i.e. 20% on equity shares (Face value of Rs 2
each) forthe Financial Year 2019-20.

3) The above is an extract of the detailed format of the financial results of the Company for the quarter and nine months
ended on 31 December 2019 filed with stock exchanges pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of both these results
(standalone and consolidated) are available on the stock exchange website(s) NSE website (www.nseindia.com), BSE
website (www.bseindia .com) and on Company 's website (www.unominda .com).

r For and on behalf of the Board of
Minda Industries Limited

Place : Gurgaon (Haryana) (Anand Kumar Minda)
Date : 06 February, 2020 Director

Follow us on:

Undo lr4udft Unifted Is a flaeft ompany of W UNDA Chup. The Group Is a Tier I Auto Cornponent supplier to all loading OERb In India and across the GW*.
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Coronavirus Outbreak

work maintenance front as dro-
ves of Chinese technicians might
become unavailable if the raging
epidemic isn’t contained quickly.
This is because Vodafone Idea
and Bharti Airtel meet a chunky
portion of their network gear ne-
eds from Chinese vendors such as
Huawei and ZTE.

“Telecom is a 24 x 7 service requi-
ring uninterrupted supply of net-
work gear, and if the coronavirus
epidemic lingers beyond another
month, the price of network gear
and components in India could easi-
ly rise by 25-30% as non-Chinese
vendors are bound to levy a premi-
um for meeting any sudden short-
fall at the operator-end caused by
any supply disruptions in China,” T
VRamachandran, president of Bro-
adband India Forum (BIF), told ET.

The BIF counts Qualcomm, No-
kia, Ericsson, Huawei, ZTE Face-

book, Apple, Google, Amazon, Mi-
crosoft, Hughes and Intel as key
members, amongst others. 

Swedish networks vendor Erics-
son said "it will not speculate about
any potential future developments
related to the corona virus," but ad-

ded that it continues to monitor the
development in China closely, and
follows the recommendations from
the Chinese authorities and the
WHO (World Health Organisa-
tion), as the company assesses its
supply chain.

“Ericsson has a global supply cha-
in set up, which ensures the compa-
ny works close to customers thro-
ugh its European, Asian and Ame-
rican operations,” a company spo-
keswoman said in a written
response to ET’s queries.

Telcos, though, downplayed hig-
her procurement cost worries, sa-
ying European vendors could ea-
sily step in and meet network gear
supply shortages both from their
local factories in India and also by
sourcing from Asian factories
outside China.

Rajan Mathews, director general
of the Cellular Operators Associa-
tion of India (COAI), said “opera-
tors buy from multiple global ven-
dors and we don’t see any immedia-
te supply challenges as buffer
stocks are adequate,” adding that
“network suppliers also have the
option to source gear for their Indi-

an telco clients from factories in Vi-
etnam, South Korea or Taiwan if
the coronavirus outbreak in China
lingers for another month”.

He said telcos also have a chunk of
idle 2G network gear (amid the ongo-
ing 4G expansion) that can be quick-
ly redeployed in some markets, in ca-
se of a gear availability challenge.

Mathews, though, acknowledged
that telcos such as Vodafone Idea
and Airtel “could face near-term
network maintenance issues if
the epidemic doesn’t go away soon
as a sizeable band of Chinese tech-
nicians are involved in critical
support functions.”

Bharti Airtel, VIL, Nokia, Hua-
wei and ZTE did not reply to ET’s
queries at press time, Thursday.

Analysts at BofA Securities said
VIL may be more vulnerable to
market share losses if the corona-
virus outbreak continues. 

Telcos’ Network Gear Costs Likely to Shoot Up by Up to 30%

Kalyan.Parbat@timesgroup.com

Kolkata: Network gear procure-
ment costs could shoot up by at le-
ast 25-30% if China fails to arrest
the deadly coronavirus outbreak
within a month as non-Chinese
vendors could charge a stiff premi-
um for meeting sudden supply
shortages caused by a prolonged
epidemic, industry insiders said.

Vodafone Idea (VIL) and Bharti
Airtel, they said, could also face
near-term hiccups on the net-

Non-China vendors
may charge a premium
if epidemic lingers 
and disrupts supply 

Chinese nurses treating nCoV patients left with marks on faces due to masks

Towards the end of 2002, Chi-
na suffered an outbreak of the
SARS (Severe Acute Respira-
tory Syndrome) virus. Accor-
ding to data from the World
Health Organisation (WHO),
there were a total of 813 deaths
from 8,437 cases. However, this
was over a 7-month period
from November 2002 to July
2003. coronavirus deaths have
touched nearly 500 in less than
the month-and-a-half since
the virus was first reported.

A medicine course in China,
which takes six years to comp-
lete, costs anywhere between
`̀20-30 lakh, says Rajiv Ganjoo,
founder CEO of Admitas.
Most institutes in China have
asked students to evacuate and
leave for home, he said. While

Ganjoo thinks that the Chine-
se authorities will speed up the
course and finish it within the
stipulated time, Singh thinks
otherwise. He expects stu-
dents to face a delay of 4-6
months.

This, in turn, may delay loan
repayments and the timing of
when the final year students
can take the FMGE – the Fore-
ign medical Graduates Exam –
which foreign graduates need
to clear to be able to practice in
India. FMGE is conducted twi-
ce a year – once in December,
and then in June.

The virus outbreak in China
is going to be a dampener for the
incoming batch, said experts.
“At least the new batches may
see a significant drop in Indian
students joining,” said Ami-
tabh Jhingan, partner and edu-
cation sector leader, EY India.

China, which had picked up
as a destination for medical
graduates in 2013-14, already
saw a 50% drop last year from
Indian students applying the-
re after China reduced the
number of colleges where fo-
reign students could study,
from around 150 to 45, said
Singh. This year, interest has
further reduced by 20-30%, alt-
hough it is still early to say de-
cisively as students fill their
applications in April.

"With the current outbreak,
there will certainly be some
hesitation in applying to Chi-
nese universities," said Sume-
et Jain, co-founder, Yocket.

China Plans of Indian
Students Go for a Toss

Anjali Venugopalan 
& Prachi Verma Dadhwal

New Delhi: The spread of the
coronavirus infection will im-
pact Indian students in China,
as well as Indians opting to go
to the country, according to
education consultants.

Experts estimate that there
are around 20,000-25,000 Indi-
an students in China, with 80-
90% of them studying medici-
ne. China is a popular study
destination for medical stu-
dents due to lower fees and bet-
ter infrastructure compared
to private medical colleges in
India. Some Indian students
had returned to India during
the winter break. A few more
returned after the outbreak of
the virus, and they are not su-
re of when they can go back.

While students are still opti-
mistic that things will be res-
tored to normalcy soon, ex-
perts are not so sure. “We can-
not predict when the virus
will be brought under cont-
rol. There are no signs that
we are going to get rid of this
quickly,” said Rajiv Singh,
co-founder, CollegeDekho.

For instance, one circular is-
sued by the international stu-
dents’ office of Tongji Universi-
ty, which was shared with ET
by a student, says that ‘none of
the students are allowed to re-
turn to campus earlier than the
yet-to-be-announced beginning
date of the spring semester’.

Incoming batch could see a sharp drop in enrolment of students

Chinese Checkers
20,000-25,000 Estimated 
Indian students in China

Lower fees for 
medical students

Better infra compared to 
pvt medical colleges in India

`20-30 lakh: Cost of 6-yr 
medicine course in China    

China a Popular 
Study Destination

80-90%
of them 
study 

medicine

Prices of Iron
Ore, Base
Metals Slump 
as China Suffers 

Our Bureau

Kolkata: International pri-
ces of iron ore and base metals
have tumbled due to the novel
coronavirus outbreak in Chi-
na, a major consumer and
supplier of base metals and a
large importer of iron ore, glo-
bal ratings agency Moody’s In-
vestor Service has said. 

China’s weightage in the ba-
se metals and iron ore indust-
ry has led to market senti-
ments turning negative in the
aftermath of the virus outbre-

ak, Moody’s noted
in its latest sector
comment on me-
tals and mining. 

“Prices have re-
sponded more quickly and mea-
ningfully to the downside com-
pared with the SARS outbreak
in 2002/2003,” it said. “Chinese
supply-demand factors and ex-
pectations regarding economic
growth in that county are now
much stronger influences on
the metals sector today.”

The price of copper, “a lea-
ding indicator on GDP growth
expectations”, fell about 9.7%
between from December 31
and January 31, “exhibiting
the most precipitous decline”,
Moody’s said. 

fifth of JLR’s total volumes af-
terincluding local production. 

Exports to China accounted
for two-thirds of JLR’s total
China volumes, with the rest
coming from the Changshu
plant. Export volumes to Chi-
na grew 24.3% in the Decem-
ber quarter compared with a
4% industry-wide decline.
The Chery-JLR venture’s re-
tail volume grew 21% in the
same period.

Tata Motors, India’s largest
carmaker by revenue, excee-
ded expectations to post `̀1,738
crore profit for the December
quarter thanks to improved
profitability at JLR as the do-
mestic business reported a loss,
ET reported on January 30.

The situation in China may
impact the supply of parts for
BS-IV vehicles, said Mahindra
& Mahindra managing direc-
tor Pawan Goenka. Produc-

tion of such vehicles has to
end in March as per the Supre-
me Court, after which manu-
facturers have to adopt more
stringent BS-VI emission
norms. Goenka said the elec-
tronic control unit from a tier-
II supplier is sourced from
China and it only has stocks
for two days of production.

“If the situation does not im-
prove, there is a fear that we
may not be able to conclude the
sale of BS-IV vehicles before
March 31and that is because of
the absence of one part,” Go-
enka said. “We may have to re-
quest the Supreme Court to ex-
tend the deadline in this unfo-
reseen circumstance.”

Credit Suisse said the best-
case scenario would be new co-
ronavirus cases starting to de-
cline by end February, with
production activities gradual-
ly getting back to normal.

Closely Watching Situation: TaMo
Tata Motors said it is closely
watching the situation. Most
provinces have extended the
Chinese New Year break to Fe-
bruary 9. “The company will
continue to provide requisite
assistance that can encourage
concerned employees to take
the necessary next steps,” Ta-
ta Motors said in a statement.

The outbreak and shutdown
could affect earnings if the he-
alth emergency is prolonged.
JLR accounts for over 80% of
the company’s consolidated
top line and much of those sa-
les come from China. However,
lost production can be recou-
ped once the plant reopens. Ta-
ta Motors is watching the situa-
tion, Balaji said. The Chery Ja-
guar Land Rover plant can pro-
duce 200,000 units a year. China
sales accounted for nearly a

��From Page 1

All 645 Evacuees From
Wuhan Test Negative 

PTI

New Delhi: All 645 people
evacuated from China's Wu-
han city, who were lodged at
the quarantine facilities set
up by the Army and Indo Ti-
betan Border Police (ITBP)
in and around Delhi, have
tested negative for coronavi-
rus, the union health mini-
stry said on Thursday.

It said that as on February
61,38,750 passengers from
1,265 flights had been screened
for the nCoV illness but no
new case has been detected.

India has so far reported
three confirmed cases of
nCoV from Kerala. Three
medical students studying at
the Wuhan University, all na-
tives of Kerala, who retur-
ned to India on their own re-

cently and self-reported at a
hospital in the state, have tes-
ted positive for the respirato-
ry virus.

“All 645 evacuees from Wu-
han, China have tested nega-
tive for novel coronavirus,”
the ministry said. A total of
1,202 samples have been tes-
ted as of Thursday which in-
cludes the samples of 645 pe-
ople lodged at the quarantine
centres set up by the Army in
Haryana's Manesar and the
ITBP in Chawla camp.

“All the 645 people have tes-
ted negative. Samples of all
these individuals will be re-
tested on day 14 of the quaran-
tine period,” it said.

Community surveillance
and contact tracing is being
carried out by IDSP for 6,558
persons across 32 states/
UTs.

Evacuees at ITBP isolation facility at Chhawla, near New Delhi

In Mumbai, 4
Persons Under
Observation
Mumbai:More than 14,000 pas-
sengers have undergone
screening at the international
airport here in nearly three
weeks for the novel coronavi-
rus after returning from China
and currently four persons are
under observation, said a Mah-
arashtra health department of-
ficial on Thursday.

He said of the four persons un-
der observation for the suspected
virus, three are at Nagpur-based
Government Medical College
and Hospital, while the fourth
one has been admitted to Kastur-
ba Hospital in Mumbai. Swab
sample test report of a person ad-
mitted at Nagpur came negative
on Thursday, while the reports of
the other two are expected on Fri-
day, the official said.— PTI
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EXTRACTS OF THE CONSOLIDATED AND STANDALONE UN-AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTH ENDED 31 DECEMBER , 2019

(Z in lakhs)

1, Total Income from operations 67,144 76 ,902 21 11.515 232 ,058 3,09 , 197
2 . Net Profit / (Loss) for the period (before Tax , Exceptional 5,503 4,413 13 ,003 16,042 21 ,851

and / or Extraordinary items)
3. Net Profit / (Loss) for the period before Tax 5,503 6 , 165 13,003 17,794 23,603

(after Exceptional and / or Extraordinary items)
4 , Net Profit / (Loss) for the period after Tax 4,161 4,472 9,996 12,730 16,922

(after Exceptional and / or Extraordinary items)
5. Total Comprehensive Income for the period {Comprising 4,693 3 ,946 10 ,310 12, 142 15,936

Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax))

6, Equity Share Capital 4,529 4,523 4,529 4 ,523 4,525
7. Reserves (excluding Revaluation Reserves as showes in - - - - 1,14,978

Audited Balance Sheet of Previous Years)
8. Earnings Per Share (of t 2 each) (for continuing and

discontinued operations) not annualized
a) Basic (in t) 1.87 2.01 4.49 5.82 7.69
b) Diluted (in t ) 1 .83 1.97 4.40 5 .68 7.52

77 T7 ;

- t I - , _ _ _ D J  -

1. Total Income 54, 158 59 ,765 1,65,183 1, 80,130 2 ,41 , 184
2. Profit from operations before taxes 5,500 5,282 14,087 17,279 22 ,807
3. Profit for the period after taxes 4, 191 3 ,812 10,999 11,953 16,058

NOTES:
1. The above financial results were reviewed by the Audit Committee on 6'h February 2020 and approved by the Board of Directors at their meeting held

on the same date.
2. The above results have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies

Act 2013, read with the relevant Rules issued thereunder and other accounting principles generally accepted in India.
3. The above is an extract of the detailed format of the Financial Results for the quarter and nine months ended on 31 December , 2019, filed with the Stock

Exchanges pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone
and Consolidated results are available on the Stock Exchanges website(s) www.nseindia.com, www.bseindia.com and on Company's website at
www.sparkminda.com.

For and on behalf of the Board of Directors
Sd/-

Place : Gurugram Ashok Minda
Date : 06 February, 2020 Chairman & Group CEO

Minda Corporation Is a flagship company of Spark Minda, onsofthelleading automotive component manufacturer In India with a pan4ndia presence and significant International footprint.

ULTRAMARINE & PIGMENTS LIMITED
REGD. OFFICE : THIRUMALAI HOUSE, PLOT NO.101/102,

SION MATUNGA ESTATE, ROAD NO.29, SION (EAST), MUMBAI 400 022.
CIN: L24224MH1960PLCO11856

Tel. No.: 022-43686200, Fax No.: 022-24011699/24014754,
Email: cs@uplamb.net Website: www.ultramarinepigments.net

EXTRACT OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED 31ST DECEMBER, 2019
IN LAKHS

Sr. Particulars Quarter Ended 9 Months Ended Year Ended
No. 31-Dec-2019 30-Sep-2019 31-Dec-2018 31-Dec-2019 31-Dec-2018 31-Mar-2019

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

01 Total Income from Operations (net) 8,370 8,572 8,425 24,198 24 , 227 31,701
02 Net Profit I (Loss) for the period before Tax

(before Exceptional / Extraordinary items) 2,118 2,094 2,465 6,026 6,312 7,445
03 Net Profit I (Loss) for the period before Tax

(after Exceptional I Extraordinary items) 2,118 2,094 2,465 6,026 6,903 8,036
04 Net Profit / (Loss) for the period before Tax

(after Extraordinary items) 1,575 1,851 1,603 4,901 4 ,904 5, 648
05 Total Comprehensive Income for the period

comprising of Profit/(Loss) for the period
(after tax) and other comprehensive income
(after tax) 1,836 363 (940) 1,348 (7, 229) (11,123)

06 Equity share capital 584 584 584 584 584 584
07 Reserves i.e. Other Equity (excluding

Revaluation Reserves as shown in the
Balance sheet of previous year - - - 37, 905

08 Earning Per Share (before extraordinary items)
(of Rs. 21- each) - Basic & Diluted 5.38 6.33 5.49 16.79 16.79 19.34

09 Earning Per Share (after extraordinary items)
(of Rs. 21- each) - Basic & Diluted 5.38 6 .33 5,49 16.79 16 .79 19.34

Note:
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange
website , www. bseindia.com and on the Company's website: www. ultramarinepigments.net
2. The Audit Committee has reviewed these results and the Board of Directors have approved the above results at their meeting held on
6th February, 2020. 

By Order of the Board
For ULTRAMARINE & PIGMENTS LIMITED

Sd/-

Place : Chennai TARA PARTHASARTHY

Date : 6th February 2020 
JOINT MANAGING DIRECTOR

DIN: 07121058


