
 

 
 

 
 
  February 12, 2026 
 
To, 
The Listing Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001 
 
Scrip Code: 544587 

To, 
The Listing Department 
National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400051 
 
Symbol: MIDWESTLTD 

 
Dear Sir / Madam, 

Sub.: Outcome of the Board Meeting 
 
Pursuant to Regulation 30 & Regulation 33 read with Schedule III of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, we hereby inform you that the Board of Directors of the 
Company at its meeting held today, i.e. Thursday, February 12th 2026, has, inter alia, considered and 
approved the following: 
 
1. Un-audited (standalone & consolidated) financial results for the quarter and nine months ended 

December 31, 2025. (Enclosed) 
 

2. Limited Review Report in respect of un-audited (standalone & consolidated) financial results, 
received from M/s. M S K A & Associates LLP, Statutory Auditors, of the Company for the quarter 
and nine months ended December 31, 2025. (Enclosed) 

 

3. Shifting of registered office of the Company from 8-2-684/3/25&26, Road No. 12, Banjara Hills, 
Hyderabad – 500034 to “Midwest Limited, Floor 19, Prestige Skytech, Financial District, 
Nanakramguda, Hyderabad – 500032”. 

 
The meeting of the Board of Directors commenced at 12.45 P.M. and concluded at 02.45 P.M. 
 
This is for your information and record. 
 
Thanking you, 
 
Yours faithfully, 
For Midwest Limited 
 
 
 
Rohit Tibrewal 
Company Secretary & Compliance Officer 
M. No.: A31385 







 

   

 

 

 

 

 

Independent Auditor’s Review Report on unaudited standalone financial results of Midwest Limited 

(formerly known as Midwest Private Limited), for the quarter and year to date pursuant to Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

 

 

To The Board of Directors of Midwest Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Midwest 

Limited (‘the Company’) for the quarter ended December 31, 2025 and the year to-date results for the 

period from April 01, 2025 to December 31, 2025 (‘the Statement’) attached herewith, being submitted 

by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the 
Regulations’).  

2. This Statement, which is the responsibility of the Company’s Management and has been approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is 

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 

accepted in India has not disclosed the information required to be disclosed in terms of the 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement.  

5. The Statement includes results for the quarter and the year to date ended December 31, 2024, that 

have been approved by the Board of Directors and have not been subjected to review or audit by us or 

by another auditor. 
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Our conclusion is not modified in respect of the above matter. 

 

 

 

For M S K A & Associates LLP  

(formerly known as M S K A & Associates) 

Chartered Accountants 

ICAI Firm Registration No.105047W/W101187 

 

 

 

 

 

Ananthakrishnan Govindan 

Partner  

Membership No.: 205226 

UDIN: 26205226YCFCNL6983 

 

Place: Hyderabad 

Date: February 12, 2026 

 

 

GOVINDAN 

ANANTHAKRI

SHNAN

Digitally signed by 

GOVINDAN 

ANANTHAKRISHNAN 

Date: 2026.02.12 

14:35:43 +05'30'



 

   

 

 

 

 

Independent Auditor’s Review Report on unaudited consolidated financial results of Midwest Limited 

(formerly known as Midwest Private Limited) for the quarter and year to date, pursuant to Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 

 

To the Board of Directors of Midwest Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Midwest 

Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its subsidiaries together 

referred to as the ‘Group’) and its share of the net loss and total comprehensive loss of its jointly 

controlled entity for the quarter ended December 31, 2025 and the year to-date results for the period 

from April 01, 2025 to December 31, 2025 (‘the Statement’) attached herewith, being submitted by the 

Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the 
Regulations’).  

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder  (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is 

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion.  

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. 

No 

Name of the Entity  Country of 

Incorporation 

Relationship with the 

Holding Company 

1.  
Andhra Pradesh Granite (Midwest) Private 

Limited 

India Subsidiary 

2. Midwest Neostone Private Limited India Subsidiary 
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3. AP Midwest Galaxy Private Limited India Subsidiary 

4. Deccan Silica LLP India Subsidiary 

5. NDR Mining Co India Subsidiary 

6. Maitreya Minerals India Subsidiary 

7. Baahula Minerals India Subsidiary 

8. Reliance Diamond Tools (Private) Limited  Sri Lanka Subsidiary 

9. SouthAsia Granite and Marble (Private) 

Limited  

Sri Lanka Step-down subsidiary 

10. Trinco Minerals Sands (Pvt) Ltd Sri Lanka Subsidiary 

11. Midwest Heavy Sands (Pvt) Ltd Sri Lanka Subsidiary 

12. Midwest Holdings Limited  Isle of Men Subsidiary 

13. Maven Holdings Ltd  Mauritius Step-down subsidiary 

14. Midwest Africa, Limitada  Mozambique Step-down subsidiary 

15. Midwest Koriba, LDA  Mozambique Step-down subsidiary 

16. South Coast Infrastructure Development 

Company of Andhra Pradesh Limited 

India Joint Venture 

17. S.C.R Agro Tech Private Limited India Subsidiary of Joint 

Venture 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement prepared in 

accordance with the recognition and measurement principles laid down in Ind AS 34 and other 

recognised accounting principles generally accepted in India has not disclosed the information required 

to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. We did not review the interim financial information of one subsidiary included in the Statement, whose 

interim financial information reflects total revenues of Rs. 4.37 Mn and Rs. 4.97 Mn, total net loss of Rs. 

35.17 Mn and Rs. 45.55 Mn and total comprehensive loss of Rs. 35.15 Mn and Rs. 45.53 Mn, for the 

quarter ended December 31, 2025 and for the period from April 01, 2025 to December 31, 2025, 

respectively, as considered in the Statement. This interim financial information has been reviewed by  



 

   

 

 

 

 

other auditor whose reports have been furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is 

based solely on the report of the other auditor and the procedures performed by us as stated in 

paragraph 3 above.  

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 

done by and report of the other auditor.                      

7. Certain of these subsidiaries are located outside India whose interim financial information have been 

prepared in accordance with the accounting principles generally accepted in their respective countries 

and which have not been reviewed by their auditors. The Holding Company’s Management has converted 
the interim financial information of such subsidiaries located outside India from accounting principles 

generally accepted in their respective countries to accounting principles generally accepted in India.  

These conversion adjustments made by the Management of the Holding Company have not been 

reviewed by their auditors and are not subject to review. Our conclusion on the statement, in so far as 

it relates to the interim financial information of such subsidiaries located outside India is based solely 

on the interim financial information as furnished by the Management. According to the information and 

explanations given to us by the Management, these interim financial information are not material to 

the Group.  

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 

financial result certified by the Management. 

8. The Statement includes the interim financial information of nine subsidiaries which have not been 

reviewed by their auditors, whose interim financial information reflects total revenue of Rs. Nil and Rs. 

Nil, total net loss of Rs. 6.17 Mn and Rs. 14.85 Mn and total comprehensive income of Rs. 17.51 Mn and 

Rs. 38.43 Mn for the quarter ended December 31, 2025 and for the period from April 01, 2025 to 

December 31, 2025, respectively, as considered in the Statement. The Statement also includes the 

Group’s share of net loss of Rs. Nil and Rs. Nil and total comprehensive loss of Rs. Nil and Rs. Nil for the 

quarter ended December 31, 2025 and for the period from April 01, 2025 to December 31, 2025, 

respectively, as considered in the Statement, in respect of one jointly controlled entity, based on their 

interim financial information which has not been reviewed by their auditor. This interim financial 

information have been furnished to us by the Management and our conclusion on the Statement in so far 

as it relates to the amounts and disclosures included in respect of these subsidiaries and jointly 

controlled entity is based solely on such Management prepared unaudited interim financial information. 

According to the information and explanations given to us by the Management, these interim financial 

information are not material to the Group.  

 

 

 

 



 

   

 

 

 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 

financial result certified by the Management. 

 

For M S K A & Associates LLP  

(formerly known as M S K A & Associates) 

Chartered Accountants 

ICAI Firm Registration No.105047W/W101187 

 

 

 

 

Ananthakrishnan Govindan 

Partner  

Membership No.: 205226 

UDIN: 26205226LRKWEX8904 

 

Place: Hyderabad 

Date: February 12, 2026 

GOVINDAN 

ANANTHAKRISH

NAN

Digitally signed by GOVINDAN 

ANANTHAKRISHNAN 

Date: 2026.02.12 14:36:20 +05'30'
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