
 

 

   

 

May 06, 2026 

 

To, 

The Listing Department 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400001 

 

Scrip Code: 544587 

To, 

The Listing Department 

National Stock Exchange of India Ltd., 

Exchange Plaza, 

Bandra Kurla Complex, Bandra (East), 

Mumbai – 400051 

 

Symbol: MIDWESTLTD 

 

Dear Sir / Madam, 

Sub.: Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015 – Selected as Lead 

Consortium Partner by Kerala Minerals and Metals Ltd. (KMML) for Strategic Rare Earth 

Elements Pilot Project 

 

Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the Company has been selected as the 

Lead Consortium Partner by Kerala Minerals and Metals Ltd. (KMML), a Government of Kerala 

undertaking, for strategic technology development and establishment of a pilot plant project focused on 

rare earth elements. 

 

The project involves processing of monazite-rich tailings to produce rare earth elements (REEs), with 

end-to-end execution including pilot plant development, subject to execution of MoU and receipt of 

necessary approvals. The pilot facility is proposed to be commissioned within 6 months from approvals 

(extendable by up to 3 months), with capital investment to be undertaken by the Company. 

 

The details, as required under the Regulation 30 of the SEBI Listing Regulations read with the SEBI 

Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 Dated November 11, 2024 is attached as                     

Annexure – A. 

 

 

This is for your information and record. 

 

 

Thanking you, 

 

Yours faithfully, 

For Midwest Limited 

 

 

 

Kollareddy Ramachandra                      

Whole-time director 

DIN- 00060086 

 

 

 



 

 

 

Annexure - A 

 

Sr. 

No. 
Particulars Details 

a) Name of the entity awarding the order / contract Kerala Minerals and Metals Ltd. (KMML) 

b) 
Significant terms and conditions of order(s) / 

contract(s) awarded in brief 

Selection as Lead Consortium Partner for 

execution of a pilot project for processing 

of monazite-rich tailings into rare earth 

elements, including end-to-end scope of 

mineral processing, technology 

development, and pilot plant setup. 

Project is subject to regulatory approvals 

and MoU execution, with commissioning 

within 6 months (extendable), 100% 

CAPEX by the Company, and provision of 

raw materials, land, and utilities by KMML, 

along with Right of First Refusal for 

commercial production. 

c) 
Whether order(s) / contract(s) have been awarded 

by domestic / international entity 

Domestic entity (Kerala Minerals and 

Metals Ltd., a Government of Kerala 

undertaking) 

d) Nature of order(s) / contract(s) 

Selection as Lead Consortium Partner for 

execution of pilot project for processing and 

extraction of rare earth elements (REEs). 

e) Whether domestic or international Domestic 

f) 
Time period by which the order(s) / contract(s) is 

to be executed 

Pilot project to be commissioned within 6 

months from receipt of approvals 

(extendable by up to 3 months) 

g) 
Broad consideration or size of the order(s) / 

contract(s) 

Not quantifiable at this stage; project 

involves 100% capital investment by the 

Company for pilot development 

h) 

Whether the promoter/ promoter group / group 

companies have any interest in the entity that 

awarded the order(s)/contract(s)? If yes, nature of 

interest and details thereof 

No. The promoter / promoter group / group 

companies do not have any interest in the 

entity awarding the contract 

i) 

Whether the order(s)/contract(s) would fall within 

related party transactions? If yes, whether the 

same is done at “arm’s length  

 

No. The transaction does not fall within the 

ambit of related party transactions 
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