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BSE Limited,
P.J. Towers, Dalal Street
Mumbai- 400001

Scrip Code: 541195

May 29, 2026

National Stock Exchange of India Limited,
Exchange Plaza, Cl, Block C
Bandra Kurla Complex, Bandra (East)
Mumbai -400051
Trading Symbol: MIDHANI

Sub: Intimation of outcome of the Board Meeting held on May 29, 2026 and disclosure under
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended (‘SEBI LODR”)

Dear Sir/Madam,

1. This is to inform you that, the Board of Directors of the Company at its meeting held today,
i.e. May 29, 2026, commenced at 1100 hrs. and concluded at 1415 hrs. has inter-aba
approved the following:

a) Approved and taken on record the Audited Financial Results (Standalone and
Consolidated) of the Company for the quarter and financial year ended on 3l~
March, 2026 pursuant to Regulation 33 of SEBI LODR;

b) Approved the Audited (Standalone and Consolidated) Financial Statements of the
Company, prepared pursuant to applicable provisions of the Companies Act, 2013,
for the financial year ended on 3l~ March, 2026; and

c) Recommended for approval by members at their ensuing Annual General Meeting
(ACM), payment of final dividend Rs. 1.25 per equity share (@12.5%) of Rs. 10/-
each for the financial year ended on 3l~ March, 2026.

2. Further, we are enclosing herewith the following:

a) Audited (Standalone and Consolidated) Financial Results of the Company for the
quarter and financial year ended 3l~ March, 2026 in the prescribed format along
with Auditor’s Report thereon. (Annexure -1)

b) Declaration of Director (Finance) on Unmodified Opinion in the Auditor’s Report,
for FY 2025-26. (Annexure - 2); and
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c) Press release on the financial results for the quarter and year ended 31~ March,
2026. (Annexure —3)

d) Investor Presentation for FY 2025-26. (Annexure- 4)

Thanking you
Yours faithfully,

‘\ Mishra Dhatu Nig Limited

Antony
Company Secretary & Compliance officer

e-mail: company.secretary@midhani-india.in
End: As above
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To 

BSE Limited 
National Stock Exchange of India Limited 

Date: 29th May 2026 

Dear Sirs/Madam, 

Sub: Declaration Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing 
Obligations and IJ1sclosure Kequ1rements) Kegulat1ons, LU16 

DECLARATION 

i, Madhubala Kalluri, Director (Finance) & Chief Financial Officer of Mishra Dhatu Nigam Limited 
(CIN: L14292TG1973GOI001660) having its Registered Office at P.O. Kanchanbagh, Hyderabad -
500058, hereby declare that, the Statutory Auditors of the Company, M/S ANJANEYULU & CO., 
Chartered Accountants (FRN: 000180S) have issued an Audit Report w ith unmodified opinion on the 
Audited Financial Results of the Company (Standalone and Consolidated) for the quarter and year 
ended on 31st March, 2026. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligatic•r>s arid 
Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification No.SEBI/LAD­
NRO/GN/2016-17 /001 dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated May 27, 
2016. 

Kindly take this declaration on your records, 

Yours Sincerely, 

For Mishra Dhatu Nigam Limited, 

� . rt.-" "-'-...I") 
Madhubala Kalluri 
Director (Finance) & Chief Financial Officer 
DIN: 11202794 

l'I"� � Rtl1{ fiiti°ql$ MISHRA DHATU NIGAM LIMITED

('llmf � cfiT "i3"Ell1") (A Govt. of India Enterprise) 
� �: ift.m. �. �' �-500058 Registered Office: P.O. Kanchanbagh, Hyderabad, Telangana-500058 

q:;r,, Telephone: 040-24184000, $m Fax: 040-24340039 
f.:rTfi:@ � -tj, GIN: L 14292TG1973GOI001660 

� Website: www.midhani-india.in 
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Annexure- 3 

PRESS RELEASE 

Mini-Ratna Defence PSU Mishra Dhatu Nigam Limited (MIDHANI) has achieved the highest 
ever Quarterly Turnover of ₹ 552.75 Cr during the 4th quarter of FY 2025-26 registering a 
growth of 34.63% against the Turnover of ₹ 410.56 Cr recorded in the corresponding 
quarter of the previous year. 

Value of Production (VoP) during the 4th quarter of FY 2025-26 stood at ₹ 392.19 Cr 
registering a growth of 19.15% against the Value of Production (VoP) of ₹ 329.16 Cr 
recorded in the corresponding quarter of the previous year. 

Profit Before Tax (PBT) during the 4th quarter of FY 2025-26 stood at ₹ 107.00 Cr with a 
growth of 38.67 % against the Profit Before Tax (PBT) of ₹ 77.16 Cr recorded in the 
corresponding quarter of the previous year. 

Profit After Tax (PAT) during the 4th quarter of FY 2025-26 stood at ₹ 77.75 Cr, with a growth 
of 38.49 % against the Profit After Tax (PAT) of ₹ 56.14 Cr recorded in the corresponding 
quarter of the previous year. 

For the FY 2025-26, the company has achieved the highest ever Turnover of ₹ 1,208.63 Cr, 
registering a growth of 12.52 % against the Turnover of ₹ 1,074.10 Cr, recorded during the 
previous FY 2024-25. 

The Company has achieved highest ever Value of Production (VoP) for the FY 2025-26 which 
stood at ₹ 1,193.92 Cr registering a growth of 12.04 % against the Value of Production (VoP) 
of ₹ 1,065.62 recorded during the previous FY 2024-25. 

EBITDA for the FY 2025-26 stood at ₹. 275.59 Cr registering a growth of 10.69 % against the 
EBITDA of ₹ 248.97 Cr recorded during the previous FY 2024-25. 

Profit Before Tax (PBT) for the FY 2025-26 stood at ₹ 184.09 Cr registering a growth of  
17.98 % against the Profit Before Tax (PBT) of ₹ 156.04 Cr recorded during the previous 
FY 2024-25. 

Profit After Tax (PAT) for the FY 2025-26 stood at ₹ 130.79 Cr with a growth of 18.82 % 
against the Profit After Tax (PAT) of ₹ 110.07 Cr recorded during the previous FY 2024-25. 

The order book position of the company as on 1st April 2026 stood at ₹ 2,290.00 Crore. 



29th March 2026
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DISCLAIMER

This presentation is issued by Mishra Dhatu Nigam Limited (the “Company”) for general information purposes only, without regard to specific objectives, suitability,
financial situations and needs of any particular person. This presentation does not constitute or form part of any offer or invitation or inducement to sell or issue, or any
solicitation of any offer to purchase or subscribe for, any securities of the Company, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on
in connection with, any contract or commitment therefor. No person is authorized to give any information or to make any representation not contained in or inconsistent
with this presentation and if given or made, such information or representation must not be relied upon as having been authorized by any person.

This presentation may include statements which may constitute forward-looking statements. All statements that address expectations or projections about the future,
including, but not limited to, statements about the strategy for growth, business development, market position, expenditures, and financial results, are forward looking
statements. Forward looking statements are based on certain assumptions and expectations of future events. This presentation should not be relied upon as a
recommendation or forecast by the Company. Please note that the past performance of the Company should not be considered as, indicative of future results. The Company
cannot guarantee that these assumptions and expectations are accurate or will be realised. The actual results, performance or achievements, could thus differ materially
from those projected in any such forward-looking statements. The Company does not undertake to revise any forward-looking statement that may be made from time to
time by or on behalf of the Company. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these
forward looking statements.

This presentation may not be copied or disseminated, in whole or in part, and in any manner or for any purpose. No person is authorized to give any information or to make
any representation not contained in or inconsistent with this presentation and if given or made, such information or representation must not be relied upon as having been
authorized by any person. Failure to comply with this restriction may constitute a violation of applicable laws. The information contained in these materials has not been
independently verified. None of the Company its Directors, Promoter or affiliates or associates, nor any of its or their respective employees, advisers or representatives or
any other person accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such
information or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this document or its contents or
otherwise in connection with this document, and makes no representation or warranty, express or implied, for the contents of this document including its accuracy, fairness,
completeness or verification or for any other statement made or purported to be made by any of them, or on behalf of them, and nothing in this presentation shall be relied
upon as a promise or representation in this respect, whether as to the past or the future. The information and opinions contained in this presentation are current, and if not
stated otherwise, as of the date of this presentation. The Company undertakes no obligation to update or revise any information or the opinions expressed in this
presentation as a result of new information, future events or otherwise. Any opinions or information expressed in this presentation are subject to change without notice.

This presentation is not intended for distribution or publication in the United States. Neither this document nor any part or copy of it may be distributed, directly or
indirectly, in the United States. The distribution of this document in certain jurisdictions may be restricted by law and persons in to whose possession this presentation
comes should inform themselves about and observe any such restrictions. By reviewing this presentation, you agree to be bound by the foregoing limitations. You further
represent and agree that (i) you are located outside the United States and you are permitted under the laws of your jurisdiction to receive this presentation or (ii) you are
located in the United States and are a “qualified institutional buyer” (as defined in Rule 144A promulgated under the Securities Act of 1933, as amended (the “Securities
Act”). This presentation is not an offer to sell or a solicitation of any offer to buy the securities of the Company in the United States or in any other jurisdiction where such
offer or sale would be unlawful. Securities may not be offered, sold, resold, pledged, delivered, distributed or transferred, directly or indirectly, in to or within the United
States absent registration under the Securities Act, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities
Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United States. The offer and sale of the Company’s securities has not been
and will not be registered under the Securities Act.
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Rich History

Pioneering 
Technology

Product 
Expertise & 
Innovation

• Mishra Dhatu Nigam Limited (MIDHANI) was incorporated in
in the year 1973 at Hyderabad as a Government of India
Enterprise under the Ministry of Defence.

• MIDHANI achieved the status of a Mini- Ratna – Category – I
Company by the Government of India in 2009.

• Prime Production Agency for high value products which cater
to niche end user segments in Defence, Space and Energy
sectors.

• Leading manufacturer of Titanium alloys, Special Steels and
Superalloys in India.

• Manufacturers of high value special steels like Ultra High
Strength Steel, Armor Grade Plates, Martensitic Steel,
Austenitic Steel and Precipitation Hardening Steel, Super
Alloys (nickel base, iron base and cobalt base) and varieties of
Titanium alloys

• Leaders in advanced metallurgical production for supplying
critical alloys and products of national security and strategic
importance.

MISHRA DHATU NIGAM LIMITED - OVERVIEW
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Robust 
Manufacturing 

Capability

Strong 
Financial 

Performance

• Company has state of art manufacturing facilities based in
Hyderabad, Telangana and at Rohtak, Haryana.

• The only integrated Titanium manufacturing facility from
Ti Sponge compaction Ingot Forging Plate
Bar Wire Fasteners, including investment castings.

• Competence of developing and manufacturing customized
alloys tailor-made to suit the specific requirements of
Customers for their critical applications.

MISHRA DHATU NIGAM LIMITED - OVERVIEW
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• Achieved highest ever turn over of Rs. 1209 Cr. 

• Highest ever titanium alloy production 700T, nearly doubling from previous year.

• MoU signed with major stake holders for the creation of a Metal Bank at MIDHANI to 
ensure uninterrupted availability of critical raw materials for Defence projects.

• Supplied 90T of Armour Grade steel for Presidential Dais, meeting a very short delivery 
timeline.

• Received Airworthiness Certificates for 10 alloys from CEMILAC, authorizing production 
for advanced aero engines.

• MIDHANI became India’s first organization to deliver titanium for architectural 
purpose supplying 31 titanium windows Shri Ram Janmabhoomi at Ayodhya.

• Supplied more than 700 rolled rings of Super Alloy & Titanium Alloy for Aero Engines.

• Developed for the first time, cast superalloy singe crystal blade material for Aero Engines.

• Awarded prestigious NADCAP certification for the Heat Treatment.

• Established a state of the art Aerospace Fasteners manufacturing facility.

Major Achievements in FY 2025-26
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Total Order Book ₹ 2290 Cr. as on 01.04.2026

LEADING MANUFACTURERS OF SPECIAL STEELS, SUPERALLOYS AND ONLY MANUFACTURER OF TITANIUM ALLOYS IN INDIA

ORDER BOOK POSITION

In-house research and
development capabilities

Reduced
dependence on imports

Indigenization of various critical 
technologies

 Miniratna Category-I company

 National Centre for Excellence’ in advanced metallurgical production

 Operates one of the few metallurgical plants of its kind in the world

Defence

NICHE END USER SEGMENTS

Aerospace Energy

BUSINESS SNAPSHOT

1569

488

139 94

Defence Space Energy Others
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PRODUCT PORTFOLIO

SPECIAL PRODUCTS – ARMOUR (PERSONAL, VEHICLE), FASTENERS, WELDING ELECTRODES

SUPERALLOYS TITANIUM ALLOYS
HIGH VALUE SPECIALITY

STEELS

PRODUCT CATEGORIES

NICKEL BASED

IRON BASED

COBALT BASE

FERRITIC

MARTENSITIC

AUSTENITIC

STAINLESS STEEL

ULTRA HIGH

STRENGTH STEEL

ARMOUR GRADE

PLATES

OTHER PRODUCTS

PRECIPITATION

HARDENING

ALLOY STEEL
COMMERCIALLY

PURE TITANIUM

TITANIUM ALLOYS

INVESTMENT

CASTINGS
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KEY INVESTMENT HIGHLIGHTS

Advanced and unique facilities

Capability to manufacture wide range of advanced 
products with focus on product indigenisation 

Strong long term customer relationships

Research and development based technology 
development

Highly Qualified and Experienced Management and 
Management Systems
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UNIQUE FACILITIES TO DEVELOP CUSTOMIZED ALLOYS

WORLD CLASS VACUUM MELTING FURNACES

LEVERAGE BOTH ECONOMIES OF SCALE AND SCOPE

VENTURE INTO NEW MARKETS WITH INNOVATIVE AND

ADVANCED PRODUCTS

HIGH QUALITY PRODUCTS TO MEET CUSTOMERS’ 
STRINGENT QUALITY REQUIREMENTS

PROCESS CAPABILITIES ACROSS VARIOUS PRODUCT

MANUFACTURING VALUE CHAIN
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STRONG LONG TERM CUSTOMER RELATIONS

FOCUS ON QUALITY - ISO 9001:2015,           
ISO 45001:2018, ISO/IEC 17025:2017,    

AS 9100:2016, AFQMS AND

NADCAP CERTIFICATIONS

FLEXIBLE PRICING STRATEGY CUSTOMER FUNDED

CAPITAL INVESTMENTS

5 DECADE + LONG RELATIONSHIPS WITH

MAJOR CUSTOMERS

PARTNERSHIP WITH MANY OF THE KEY

CUSTOMERS IN THE PRODUCT

DEVELOPMENT PROCESS
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Major Products Developed in FY 2025-26

• Tubes for Naval applications

• Titanium and superalloy rings used for Aero Engines

• Biggest Titanium Casting Poured in
India

• Single crystal superalloy cast sticks for Aero engines

• Titanium Windows for Ram Mandir Project
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Major Products Developed in FY 2025-26

• Titanium Alloy Slabs for Aircraft Structures

• Titanium Alloy rings used for Aero Engines

• Development of Titanium
Alloy Dished Head Forging  for 
Naval Applications

• Supplied ~90 tons of indigenously produced Armour Grade
Steel material for construction of Presidential Dias

• Development of Titanium Alloy Shell Forging for 
Naval Applications 
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FINANCIAL OVERVIEW
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Major Events
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Major Events
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Major Events



22

Major Events
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Major Events
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Major Events
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Major Events

Independence Day Celebrations
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Major Events
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Major Events
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Major Events

Quality Circle Awards
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Major Events

CEMILAC CERTIFICATION
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Major Events
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Major Events
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Major Events



33

Major Events
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Major Events
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Shri Sanjeev Kumar, IAS, Secretary (Defence Production), Ministry 
of Defence, Government of India inaugurated the state-of-the-art 

Aerospace Fasteners Facility

Major Events



THANK YOU
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