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Green revolution icon, 2
ex-PMs get Bharat Ratna

ARCHIS MOHAN
NewDelhi,9February

P rime Minister Narendra Modi’s
announcement on Friday that
former premiers P V Narasimha

Rao and Charan Singh along with Green
RevolutionpioneerMSSwaminathanwill
beconferredtheBharatRatnamakes2024
a year in which an unprecedented five
peoplewerechosenfor thecountry’shigh-
est civilian award.

Earlier on January 23, Modi
announcedBharatRatnafor formerBihar
chief minister Karpoori Thakur, a cham-
pionofbackwardempowerment, andLK
Advani, a foundingmember of the ruling
Bharatiya Janata Party (BJP) who led the
RamJanmabhoomiMovement.

The choice of each of these five
people has substantial political signifi-
cance for the forthcoming Lok Sabha
polls and beyond.

Agriculture scientist Swaminathan is
considered the father of the Green
Revolution,Rao, theprogenitorof the1991
economic reforms while Singh is one of
the country’s tallest peasant leaders who
continues to be an iconic leader for the
Jat community acrossparts ofRajasthan,
Haryana andWesternUttar Pradesh.

In the context of BJP’s efforts at
expanding its electoral footprint in the
southernstates,partysourcespointedout
that the move was noteworthy as Rao
hailed fromTelanganaandSwaminathan

was aTamil speaker fromKerala.
BiharChiefMinisterNitishKumarwel-

comed the Bharat Ratna for Thakur, one
of the tallest backward class leaders. The
Bharat Ratna paved the way for Kumar's
Janata Dal (United) to return to the BJP-
led National Democratic Alliance (NDA)
onJanuary28.Bihar is crucial for theBJP
if ithas to repeat its2019 tallyof303seats,
letaloneachievetheprimeminister’sgoal
of winning 370 seats in the 2024 Lok
Sabha elections. The BJP has performed
better inBihar since themid-1990sonthe
back of Kumar's support base among the
Extremely Backward Class (EBC) voters.

Modisaid theBharatRatna forCharan
Singh was to acknowledge his contrib-
ution to thewelfareof farmers, his tenure
as the chief minister of UP and his fight
against theEmergency.

Dil jeet liya (youhavewonour hearts),
posted minutes after the announcement
onXSingh's grandson,RashtriyaLokDal
(RLD) president, Jayant Chaudhary. The
RLD is set to sever its alliance with the
Samajwadi Party and align with the BJP
in western UP by February 12, the birth
anniversary of Jayant’s father Ajit Singh,
who was a minister in the governments
of Narasimha Rao, Atal Bihari Vajpayee
andManmohanSingh.

Jayant lost theBaghpatLokSabhaseat
to the BJP's Satyapal Singh by 23,502
votes.TheBJPwouldhopetobeperceived
as pro-farmer despite the anti-farm laws
movement from the Jats of Rajasthan,

Haryana and Western UP in 2020-21,
forcing the Centre to roll it back in
November 2021, months before the UP
Assembly polls.

Announcing theBharatRatna forRao,
Modi remembered his stint as Andhra
Pradeshchiefminister andhis “visionary
leadership” at the country’s helm in her-
alding the economic reforms. Notably,
Rao, thefirstCongressprimeministerout-
side the Nehru-Gandhi dynasty, hailed
from Telangana, where the BJP won four
seats in2019butwants to increase its tally.
But there is also the fight over Rao’s con-
tested legacy that theCongress refused to
honour until recently. While he is
considered the father of the economic
reforms, the Babri Mosque was razed
under hiswatch.

He is India’s only prime minister not
tohaveamemorial in thenationalcapital.
TheCongress leadershipdidnotallowthe
cortege carrying Rao’s body inside
Congress headquarters at 24 Akbar Road
whenhepassed away inDecember 2004.
The party, however, rediscovered Rao in
recent years and even announced in its
Telangana Assembly poll manifesto that
itwouldnameadistrict after him.

TheWhitePaper thatFinanceMinister
NirmalaSitharamantabled inParliament
on Thursday stated that the UPA leader-
ship “ironically” abandoned the 1991
reforms after coming to power in 2004,
while the Modi government pursued the
reformswith greater vigour since 2014.

IN THE
HOUSE

BUDGETSESSION

Thegovernmenthasprovidednearly~1.71trillion
asfertilisersubsidytillJanuaryinthis
financialyear,Parliamentwasinformedon
Friday.MinisterofStateforChemicalsand
FertilisersBhagwanthKhubasaidtheCentre
providessubsidyonvariousfertiliserstoensureadequate
availabilityoffertilisersataffordablepricestofarmers. PTI

Foreigndirectinvestment(FDI)worth~5,077crorehasbeen
reportedbycompaniesoperatinginthedefencesector,the

defenceministrysaidinLokSabhaonFriday.
ThedatawasprovidedbyMinisterofStatefor
DefenceAjayBhattwhilereplyingtoa
question.Thedefenceindustrysectorwas

openedupinMay2001forprivatesector
participation,hesaid. PTI

India-Canadatradeingoods
was$8.2billioninthefirst10
monthsof2023asagainst$6.9
billionin2022,registeringa
growthof18.84percent,
accordingtothegovernment
dataprovidedinLokSabhaon

Friday.India's
exportsto
Canadain
2023
(Januaryto

October)were
$4.1billion

against$3.76billionin2022
andthegrowthwasestimated
at9.04percent,showedthe
datafurnishedbyMinisterof
StateforExternalAffairsV
Muraleedharan. PTI

Indiasupportsfreedom
ofnavigationinthe
RedSeaandithas
voicedconcernsover
targetingofcommercial
shipsintheregionimpacting
tradeandendangeringthe
livesofcrewofthevessels,the

governmentsaidinLok
SabhaonFriday.
MinisterofStatefor
ExternalAffairsV

MuraleedharansaidIndia
iscloselymonitoringthe
developmentsintheregion.

PTI

Govtokayed
43projectsin
eco-sensitive
zonesin5yrs

~1.71trn fertilisersubsidy
providedtillJanuary

~5,077croreFDIreportedby
firmsoperating indefencesector

India-Canada
tradegrew
in2023

TheCentregranted
environmental
clearancetomore
than80percentof

theproposalsfor
“projectsandactivities”inthe
eco-sensitivezonesofthe
countryinthelastfiveyears,
UnionministerAshwini
ChoubeyinformedtheRajya
SabhaonFriday.Healsosaid
theStandingCommitteeof
NationalBoardforWildLife
(SCNBWL)recommendeda
totalof689proposalsinthelast
fiveyears.Theministersaid
theenvironmentministry
approved43ofthetotal53
proposalsreceivedinthelast
fiveyearsfor“projects
/activities”inthedefaulteco-
sensitivezonesaccordingto
theprovisionsofthe
EnvironmentImpact
AssessmentNotification,
2006.ESZsareeco-fragile
areaswithin10kilometersof
thebordersofprotectedareas,
includingnationalparksand
wildlifesanctuaries. PTI

WhitePaperrecordforposterity,
aseriousdocument:Sitharaman

Charan Singh
nKnownfor
beinga
championof
farmers'cause

In his long
political career,
Singh briefly
served as the
sixth prime
minister and
was twice the
chiefminister
of Uttar Pradesh

P V Narasimha Rao
nRecognisedforusheringin
economicreformsinthe1990s

A Congress veteran,was prime
minister from1991 to 1996, Hewas

the first primeminister
from the south, the
first Congress
leader from
outside the
Nehru-Gandhi
family to
complete a full
five-year term

M S Swaminathan
nConsideredfatherof
theGreenRevolution

His research as a plant
geneticist addressed the
issue of food insecurity
andhelped small farmers
augment their income

AlongwithAdvaniandKarpooriThakur,awardtallyhighest inayear

THE SIGNIFICANCE...

RUCHIKA CHITRAVANSHI
NewDelhi,9February

Finance Minister (FM) Nirmala
SitharamanonFriday slammed the erst-
whileUnitedProgressiveAlliance (UPA)
government and said the White Paper
on the Indian economy is a “record for
our posterity.” Responding to thediscus-
sion on the White Paper laid in the Lok
Sabha, the FM said: “It shall be a record
for our posterity. So that they knowwhat
effort it took for a PM with a vision to
restore India to its glory. In the last ten
years that is what has happened.”

She said theWhitePaperwas a serious
document,preparedwith the intentionof
informing theHouse.

Tearing into the UPA regime for not
protectingthecountry’s interest,andput-
ting the family first, Sitharaman said:
“What happened after 2008 when there

was a global financial crisis versus post-
Covid shows that if the intent of the gov-
ernment is sincere and transparent, then
therewill be good results.”

Sitharaman said the UPA government
causedhugelosses toIndiaduetothecoal
scam. “You turned coal to ashes. And we
withourpolicieshavemadediamondsout
of coal,” she said.

She said the NDA government has the
power andvision,whichwas lackingdur-
ing theUPA’s term.

The FM asserted that the Narendra
Modi government wants the economy to
move forward on two rails – one, correct
the misgovernance of the ten years (of
UPA) rule and two, usher in a lot of
reforms, push the economyand incentiv-
ise its smoothmovement forward.

Comparing the two international
events hosted by India, Sitharaman said
the Commonwealth Games scam during
theUPA rule brought a “badname” to the
country, whereas the G20 hosted by the
Modi government was appreciated and
laudedacross theworld.

What happened after 2008,
when there was a global
financial crisis, versus after
Covid shows that if the intent of
the government is
sincere and
transparent,
then there will
be good results"

NIRMALA
SITHARAMAN,
FINANCE
MINISTER

Govt:Concernedover targeting
ofcommercialvessels inRedSea

Business Standard - English February 10, 2024 
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FIRST QUARTERLY NOTICE IN RESPECT OF
EXIT OFFER TO THE EQUITY SHAREHOLDERS OF

RYAM COMMERCE & PLANTATIONS LIMITED
CIN: L70101WB1957PLC023317,

Registered Office: 1/1A, Vansittart Row, Mezzanine Floor, Room No. 9C, Kolkata-700 001;
Tel. No.: +91 33 2231 4715; Email: ryamcomm@gmail.com; Website: www.ryamcommerce.co.in

This first quarterly notice in respect of Exit Offer ("Exit Offer Notice 1") is being issued in accordance with Regulation 27 of the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 as amended (the "Delisting Regulations")
by Mr. Prashant Kanoria forming part of the Promoters/ Promoter Group (hereinafter referred to as the "Acquirer") of M/s. Ryam
Commerce & Plantations Limited (hereinafter referred to as the "Company"/ "RCPL"), to provide the remaining public shareholders
("Residual/ Remaining Public Shareholders") of RCPL an exit opportunity. The Acquirer intends to acquire 20911 (Twenty
Thousand Nine Hundred and Eleven) equity shares representing 2.09% of the fully paid-up equity share capital of the Company held
by the Residual Public Shareholders. This Exit Offer Notice 1 is in continuation of, and should be read in conjunction with the Public
Announcement dated 12.08.2023 published on 14.08.2023 ("Public Announcement"/ "PA"), the Letter of Offer ("LOF") dated
12.08.2023, Post Offer PublicAnnouncement dated 01.09.2023 published on 02.09.2023 ("Post Offer PA") and the Exit Offer Public
Announcement dated 10.11.2023 published on 11.11.2023.

The equity shares of the Company have been delisted from the Calcutta Stock Exchange Limited ("CSE") i.e., the only Stock Exchange
where the equity shares of the Company were listed with effect from 09.11.2023 ("Date of Delisting").

1. OUTSTANDING EQUITY SHARES AFTER DELISTING

1.1 As the equity shares of the Company have already been delisted, the Acquirer has provided an Exit Offer in accordance with
Regulation 26 of the Delisting Regulations, as announced earlier in the Post Offer PAand the Exit Offer PA. The remaining
Public Shareholders of the Company who did not or were not able to participate in the reverse book building process
("RBB Process") or who unsuccessfully tendered their equity shares in RBB process will be able to offer their equity shares
to the Acquirer at the price of Rs. 291/- (Rupees Two Hundred and Ninety-One) ("Exit Price") for a period of one year starting
from the Date of Delisting i.e., from November 09.11.2023 to 08.11.2024. ("Exit Period").

1.2 The Exit Offer Letter ("Exit Offer Letter") in this regard has been dispatched to the remaining Public Shareholders whose
names appeared in the register of members of the Company as on 03.11.2023. In the event of any shareholder has
not received or misplaced their Exit Offer Letter, they may obtain a copy by writing to the Registrar to the Exit Offer i.e., ABS
Consultant Private Limited, clearly marking the envelope "RCPL- EXIT OFFER" at 4, B.B.D Bag (East) Stephen House,
Room No. 99, 6th Floor, Kolkata- 700001.Alternatively, the soft copy of the exit offer letter may be downloaded from the website
of the Company at www.ryamcommerce.co.in and Manager to the Delisting Offer at www.vccorporate.com.

1.3 The residual shareholders are requested to tender their equity shares at the deemed earliest as the exit offer closes on
08.11.2024.

2. PAYMENT OF CONSIDERATION TO RESIDUAL SHAREHOLDERS:

Subject to any regulatory approvals as may be required, the Acquirer intends to make payments on monthly basis, within 15 days of
the end of the relevant calendar month ("Monthly Payment Cycle"). The first Monthly Payment Cycle commenced within 15 days from
01.01. 2024 for Equity Shares tendered upto 31.12.2023. Payments will be made only to those shareholders who have validly tendered
their equity shares by following the instructions laid out in the Exit Offer Letter and the application form enclosed therewith ("Exit
Application Form").
Capitalized terms used but not defined in this Exit Offer Notice 1 shall have the same meaning assigned to them as in the Original
PA, Letter of Offer, Post Offer PA, Exit Offer PAand Exit Offer Letter.If the Public Shareholders have any query, they may contact the
Manager to the Offer or the Registrar to the Offer (details appearing below).

Signed by the Acquirer:
Sd/-

Prashant Kanoria

MANAGER TO THE DELISTING OFFER: REGISTRAR TO THE DELISTING OFFER:

VC CORPORATE ADVISORS PRIVATE LIMITED
CIN:U67120WB2005PTC106051
SEBI REGN No.: INM000011096
Validity of Registration: Permanent
(Contact Person: Ms. Urvi Belani/ Mr. Premjeet Singh)
31 Ganesh Chandra Avenue, 2nd Floor,
Suite No. -2C, Kolkata-700 013
Tel No.: (033) 2225-3940
Email: mail@vccorporate.com
Website:www.vccorporate.com

ABS CONSULTANT PRIVATE LIMITED
CIN:U74140WB1991PTC053081
SEBI REGN No.: INR000001286
Validity of Registration: Permanent
(Contact Person: Mr. Uttam Chand Sharma)
4, B.B.D. Bag (East), Stephen House, Room No.99,6thFloor,
Kolkata-700001
Tel No.: (033) 2230 1043
Email: absconsultant99@gmail.com;
Website:www.absconsultant.in

Date: 09.02.2024
Place: Kolkata
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keÀeHeje ceb[ue e fmLele Þee r DeeF&pee r iee sMeeuee ce W cee wvee r DeceeJem³ee Hej

Dee³ee se fpele He tpee-De®e &vee, ÒeJe®eve SJeb Yepeve keÀe³e &¬eÀce ke sÀ oe wjeve

GHee fmLele ce bieueejece He bJeej SJe b Yeke Ìlepeve~

Þeer DeeF&peer ieesMeeuee ceW Yepeve

keÀe³e&¬eÀce Dee³eesefpele

nwojeyeeo, 9 HeÀjJejer-(efceueehe y³etjes)
keÀeHeje ceb[ue efmLele Þeer DeeF&peer ieesMeeuee ceW ceewveer DeceeJem³ee Hej Hetpee-

De®e&vee, ÒeJe®eve SJeb Yepeve keÀe³e&¬eÀce keÀe Dee³eespeve efkeÀ³ee ie³ee~

DeO³e#e cebieueejece HeJeej SJeb menmeef®eJe {ieueejece mesHeìe Üeje peejer Òesme efJe%eeqHle

kesÀ Devegmeej, Hetpee-De®e&vee kesÀ He½eele mJeeceer veeje³eCe ieg©kegÀue kesÀ megKeJeuueYeoeme

mJeeceerpeer ves ÒeJe®eve efo³ee~ FmekesÀ yeeo Yepeve keÀe³e&¬eÀce DeejbYe ngDee~ DeJemej Hej

ce©Oeje keÀer meleerpeer cenejepe ves YeeqkeÌle ieerle Òemlegle efkeÀ³es~ YekeÌleeW kesÀ efueS Yeespeve

Òemeeoer keÀe J³eJemLee efkeÀ³ee ie³ee~ DeJemej Hej yeeyetueeue ceguesJee, pe³ejece HeJeej,

Heejmeceue Mecee&, efkeÀMeveueeue HeJeej, leguemeejece eEmeoæ[e, ceesnveueeue necyeæ[,

veeje³eCeueeue Deeieues®ee, YebJejueeue yeHeÀe&, MebkeÀjueeue yeHeÀe& Deeefo GHeefmLele Les~

ieefleceeve yeeFkeÀ mes efiej keÀj ceje

nwojeyeeo, 9 HeÀjJejer-(efceueehe y³etjes)
kegÀMeeF&ieg æ[e Leevee heefjefOe ceW ieefleceeve ceesìjmeeFefkeÀue hej mes efiejves kesÀ keÀejCe

³egJekeÀ keÀer ceewle nes ie³eer~ hegefueme ves yelee³ee efkeÀ pes.kesÀ. keÀe@ueesveer vesjs[cesì

efveJeemeer vejefmecne keÀe heg$e S. efJeve³e (20) [erpes ueeFeEìie keÀe keÀe³e& keÀjlee

Lee~ Deepe megyen Jen ceesìjmeeFefkeÀue hej F&meerDeeF&Sue pee jne Lee~ jemles ceW

keÀceueeveiej kesÀ heeme lespe jHeÌleej kesÀ keÀejCe Jen ieefleceeve ceesìjmeeFefkeÀue

hej mes efiej keÀj Iee³eue nes ie³ee Lee~ Gmes Demheleeue ues pee³ee ie³ee, peneB kegÀí

ner osj ceW GmekeÀer ceewle nes ie³eer~ hegefueme ceeceues ope& keÀj leHeÌleerMe keÀj jner nw~

SveìerDeej mìse f[³ece ceW nwojeyeeo HegmlekeÀ cesues keÀe GodIeeìve keÀjves kesÀ yeeo mìeueeW keÀe efvejer#eCe

keÀjles DeeyekeÀejer, He³e&ìve leLee meebmke=Àe flekeÀ ceeceueeW kesÀ ceb$ee r petHeuueer ke=À<Cee jeJe~ meeLe ceW

He gmlekeÀ cesues kesÀ DeO³e#e petuegjer ieewjerMebkeÀj, meef®eJe Deej. Jeemet SJeb Dev³e~

nwojeyeeo, 9 HeÀjJejer-(efceueehe y³etjes)
peerS®eScemeer kesÀ Dee³egÊeÀ jesveeu[ jesme

ves DeefOekeÀeefj³eeW keÀes efveoxMe nQ efkeÀ Menj

kesÀ efJeefYeVe mLeeve hej  pebkeÌMeve megOeej

keÀe³eeX kesÀ efueS he´mleeJe hesMe keÀjW~

peerS®eScemeer kesÀ ìeGve hueeeEveie Deewj

Fbpeerefve³eeEjie DeefOekeÀeefj³eeW kesÀ meeLe

meceer#ee yewþkeÀ kesÀ oewjeve jesme ves keÀne

efkeÀ Menj ceW ³eelee³eele efove-he´efleefove

yeæ{ jne nw~ FmeefueS JeenveeW keÀer meg®eeª

DeeJeepeener keÀes efve³ebef$ele keÀjves kesÀ efueS

³eelee³eele keÀer mecem³eeDeeW keÀe meceeOeeve

keÀjvee DeefveJee³e& nw~ ³eelee³eele hegefueme

kesÀ meeLe mecevJe³e keÀjles ngS keÀe³e&

megefveeq½ele keÀjves Deewj efveefJeoeSb Deecebef$ele

pebkeÌMeve megOeej he´mleeJe lew³eej keÀjves

DeefOekeÀeefj³eeW keÀes jesveeu[ jesme kesÀ efveoxMe

keÀjves kesÀ he´mleeJe hesMe keÀjves kesÀ efveoxMe

GvneWves DeefOekeÀeefj³eeW keÀes efo³es~ Dee³egÊeÀ

ves hewoue ³eeef$e³eeW keÀer megj#ee kesÀ efueS

DeeJeM³ekeÀleevegmeej HegÀìDeesJej efye´pe kesÀ

efvecee&Ce kesÀ efueS mLeeveeW keÀer hen®eeve keÀjves

kesÀ efveoxMe Yeer efo³es~ yewþkeÀ ceW yelee³ee

ie³ee efkeÀ he´mleeefJele 22 SHeÀDeesyeer ceW mes

11 keÀe efvecee&Ce keÀe³e& hetje nes ®egkeÀe nw

Deewj GvekeÀe Ghe³eesie efkeÀ³ee pee jne nw~

FmekesÀ DeueeJee peneb SmkesÀuesìj keÀece

veneR keÀj jns nQ, Jeneb lelkeÀeue cejccele

keÀe³e& Megª efkeÀ³ee peeS~

Dee³egÊeÀ ves ieúeW Deewj peue peceeJe

Jeeues mLeeveeW kesÀ efueS ceevemetve lew³eeefj³eeW

keÀer keÀe³e&³eespevee lew³eej keÀjves kesÀ efveoxMe

o sle s  n gS keÀne e f keÀ F bpee r e f v e³ee Ejie

DeefOekeÀeefj³eeW keÀes ®eeuet efJeÊeer³e Je<e& kesÀ

oewjeve DeOetjs keÀe³eeX ceW lespeer ueeveer nesieer

Deewj Deieues efJeÊeer³e Je<e& ceW efkeÀS peeves

Jeeues efJekeÀeme keÀe³eeX kesÀ he´mleeJe Yeer lew³eej

keÀjves neWies~ pebkeÌMeve megOeej keÀe³eeX kesÀ

efueS Yetefce DeefOeie´nCe he´ef¬eÀ³ee ceW lespeer

ueeves leLee jepeWê veiej Deewj uees³eesuee

keÀe@uespe ceW meæ[keÀeW hej hegefue³ee keÀes

efJemleeefjle keÀjves keÀe he´mleeJe lew³eej

keÀjves kesÀ efueS Yeer GvneWves DeeJeM³ekeÀ

efoMee-efveoxMe efo³es~ meceer#ee yewþkeÀ

ceW cegK³e veiej efve³eespekeÀ jepeWê he´meeo

veeFkeÀ SJe b Dev³e Dee fOekeÀeje r Yee r

GheeqmLele Les~

nwojeyeeo, 9 HeÀjJejer-(efceueehe y³etjes)
DeeF&ìer Je GÐeesie ceb$eer [er. ÞeerOej yeeyet

ves mheä efkeÀ³ee efkeÀ keÀebieśme mejkeÀej Dee@ìes

efjkeÌMee [^eFJejeW kesÀ keÀu³eeCe kesÀ he´efle

keÀefìye× nw~ GvneWves keÀne efkeÀ ceneue#ceer

³eespevee kesÀ lenle ceefnueeDeeW keÀes cegHeÌle

Deejìermeer yeme ³ee$ee megefJeOee GheueyOe

efkeÀ³es peeves kesÀ ceÎsvepej Dee@ìes efjkeÌMee

[^eFJejeW keÀer hejsMeeefve³eeW keÀes Yeer O³eeve

ceW jKe keÀj mejkeÀej ves GvekeÀes he´efleJe<e&

12 npeej ©he³es osves keÀe Jeeoe efkeÀ³ee~

³en Jeeoe meew efoveeW ceW hetje efkeÀ³ee peeSiee~

jep³eheeue kesÀ DeefYeYee<eCe kesÀ he´efle

Oev³eJeeo he´mleeJe hej Meg¬eÀJeej keÀes

efJeOeevemeYee ceW ngF& ®e®ee& ceW Yeeie uesles

ngS efJehe#e yeerDeejSme meom³e heuuee

jepeséej js·er ves jep³e mejkeÀej keÀer

Deeuees®evee keÀjles ngS pevelee keÀes nLesueer

ceW peVele efoKeeves keÀe Deejeshe ueiee³ee~

GvneWves keÀne efkeÀ mejkeÀej ves jep³eheeue

mes Petþer peevekeÀejer efoueeF&~ heuuee kesÀ

DeejesheeW keÀes ÞeerOej yeeyet kesÀ DeueeJee

heefjJenve ceb$eer heesVece he´YeekeÀj Deewj

heb®ee³eleer jepe Je ie´eceerCe efJekeÀeme ceb$eer

mee rleke Ì keÀe ve s Keee fjpe keÀjle s n gS

yeerDeejSme keÀer Deeuees®evee keÀer~

heuuee ves mejkeÀej keÀer Deeuees®evee

keÀjles ngS keÀne efkeÀ peve mecem³eeDeeW keÀes

meguePeeves kesÀ efueS pevelee mes DeeJesove

mJeerkeÀejves he´pee JeeCeer keÀe³e&¬eÀce Megª

efkeÀ³ee ie³ee~ henues meerSce jsJeble js·er ves

Kego DeeJesove mJeerkeÀejves keÀer yeele keÀner,

uesefkeÀve meerSce Deye mehleen ceW SkeÀ yeej

Yeer he´peeJeeCeer ceW Yeeie veneR ues jns nQ~

yeeo ceW cebef$e³eeW Deewj GvekesÀ yeeo G®®e

DeefOekeÀeefj³eeW Üeje DeeJesove mJeerkeÀejs

peeves keÀer yeele yelee³eer ie³eer, hejbleg Deepe

Jeneb hej DeeJesove mJeerkeÀejves [eìe Sbì^er

Dee@hejsìjeW kesÀ DeueeJee keÀesF& GheueyOe

veneR nw~ GvneWves mejkeÀej mes he´peeJeeCeer

keÀe³e&¬eÀce ceW Deye lekeÀ pevelee mes efkeÀleves

DeeJesove efceues nQ Deewj FveceW mes efkeÀleves

meguePee³es ie³es Deeefo keÀer peevekeÀejer kesÀ

meeLe éesle-he$e peejer keÀjves keÀer ceebie keÀer~

GvneWves oeJee efkeÀ³ee efkeÀ he´ieefle YeJeve Yeer

he´pee YeJeve ner Lee~ mejkeÀejer keÀce&®eeefj³eeW,

DeebieveJee[er DeO³eehekeÀ Je keÀe³e&keÀlee&DeeW,

Deejìermee r cepeotj Deeefo meYeer keÀe r

mecem³eeDeeW keÀes megvekeÀj GvekesÀ Jesleve ceW

Je=ef× keÀer ie³eer~ eEmeiejsCeer cepeotjeW keÀer

mecem³eeDeeW keÀe Yeer meceeOeeve Òepee YeJeve

ceW ner efceuee~ GvneWves Deejeshe ueiee³ee efkeÀ

keÀebie´ sme Üeje ®egveeJeer Iees<eCee he$e ceW

yelee³es ie³es cegÎs jep³eheeue kesÀ DeefYeYee<eCe

ceW veneR nQ~ GvneWves keÀne efkeÀ jep³e mejkeÀej

ín ieejbefì³eeW  keÀes ueskeÀj yeæ[s hewceeves hej

he´®eej keÀj jner nw, uesefkeÀve kegÀue 13 cegÎeW

ceW kesÀJeue oes ner keÀes ueeiet efkeÀ³ee ie³ee~

ceefnueeDeeW kesÀ efueS cegHeÌle Deejìermeer ³ee$ee

keÀjves keÀer megefJeOee GheueyOe efkeÀ³es peeves

hej Yeer yemeeW keÀer mebK³ee veneR yeæ{eves mes

ceefnueeDeeW keÀes keÀF& efokeÌkeÀleeW keÀe meecevee

keÀjvee heæ[ jne nw~ GvneWves Deeies keÀne

efkeÀ Fme ³eespevee kesÀ ®eueles ueeKeeW Dee@ìes

efjkeÌMee [^eFJejeW keÀer peerJeve ³eeheve Kelejs

ceW heæ[ ie³ee~ keÀebie´sme mejkeÀej keÀer oes

cenerveeW keÀer Meemeve keÀeue ceW 21 Dee@ìes

[^eFJejeW ves Deelcenl³ee keÀj ueer~ GvneWves

mejkeÀej mes Fve heefjJeejeW keÀes 20-20

ueeKe ©he³es keÀe cegDeeJepee osves keÀer ceebie

keÀe r~ FmekesÀ DeueeJee GvneWve s jep³e

mejkeÀej mes efkeÀmeeveeW kesÀ efueS 2-2 ueeKe

©he³es kesÀ HeÀmeue $eÝCeeW keÀer ceeHeÀer lelkeÀeue

keÀjves leLee Oeeve keÀes 500 ©he³es keÀe

yeesveme Yeer osves keÀer ceebie keÀer~ GvneWves

Deeuees®evee keÀjles ngS keÀne efkeÀ SkeÀ lejHeÀ

jengue ieebOeer De[eveer kesÀ efKeueeHeÀ pecekeÀj

efìHHeefCe³eeb keÀjles nQ, otmejer lejHeÀ, jsJeble

js·er mejkeÀej ves oeJeesme ceW Gmeer De[eveer

keÀer kebÀheveer mes efveJesMe kesÀ efueS mecePeewlee

efkeÀ³ee~ GvneWves efìhheCeer keÀer efkeÀ yeoueeJe

keÀe celeueye YeJeveeW kesÀ veece yeouevee

veneR...Jeenvee W ke sÀ ve byej huesìeW keÀe s

yeouevee veneR yeequkeÀ pevelee kesÀ peerJeve

ceW iegCeelcekeÀ yeoueeJe Deevee ®eeefnS~

yeerDeejSme efJeOee³ekeÀ megveerlee ue#cee

js·er ves keÀne efkeÀ ceefnueeDeeW keÀes Deejìermeer

ceW cegHeÌle ³ee$ee megefJeOee keÀe GvekeÀer heeìea

meceLe&ve keÀj jner nw, uesefkeÀve yeme efì^heeW

keÀes keÀce efkeÀ³es peeves mes ceefnueeDeeW Je

yeeefuekeÀeDeeW keÀes efokeÌkeÀle nes jner nw~

GvneWve s cee fnueeDeeW keÀe r mege fJeOee ke sÀ

e fueS yemee W keÀe r me bK³ee keÀe s ye æ{eve s

leLee cee fnueeDee W keÀe s he ´ e fle cene rve s

2,500 ©he³es osves mes mebyebe fOele Jeeos

keÀes lelkeÀeue hetje keÀjves keÀer ceebie keÀer~

cegHeÌle ³ee$ee keÀe meceLe&ve
keÀjles nQ ³ee veneR

heuuee kesÀ DeejesheeW keÀes efmejs mes

Keeefjpe keÀjles ngS ceb$eer ÞeerOej yeeyet ves

meJeeue e fkeÀ³ee e f keÀ henue s e fJehe#e

yeerDeejSme kesÀ meom³eeW keÀes ³en mheä

keÀjvee ®eeefnS efkeÀ GvekeÀer heeìea ceefnueeDeeW

keÀes Deejìermeer yemeeW ceW cegHeÌle ³ee$ee keÀer

megefJeOee keÀe meceLe&ve keÀj jner nw ³ee veneR~

GvneWves keÀne efkeÀ Dee@ìes [^eFJejeW keÀes

he´efleJe<e& 12-12  npeej osves mes mebyebefOele

Jeeos kesÀ he´efle mejkeÀej keÀefìye× nw Deewj

yepeì ceW Fmes ueeiet efkeÀ³ee peeSiee~ GvneWves

mheä efkeÀ³ee efkeÀ jep³e kesÀ efJekeÀeme kesÀ

ceeceues ceW mejkeÀej meYeer keÀes meeLe ueskeÀj

Deeies yeæ{sieer Deewj ceewkeÀe efo³ee peeSiee~

jengue ieebOeer ves Yeer meYeer keÀes ceewkeÀe osves

keÀe ner megPeeJe efo³ee Lee~ jep³e keÀes Deeves

Jeeues efveJesMekeÀeW keÀe yeæ[s hewceeves hej

mJeeiele efkeÀ³ee peeSiee~ lesuebieevee kesÀ

efJekeÀeme kesÀ efueS efJehe#e Üeje efo³es peeves

Jeeues De®ís megPeeJe mJeerkeÀejWies~

heefjJenve ceb$eer heesVece he´YeekeÀj ves Yeer

heueìJeej keÀjles ngS keÀne efkeÀ henues

yeerDeejSme vesleeDeeW keÀes Dehevee ceeFb[

mesì yeouevee ®eeefnS, keÌ³eeWefkeÀ Jes DeYeer

Yeer meÊee ceW nesves kesÀ Ye´ce ceW nQ~ GvneWves

keÀne efkeÀ Deheves keÀe³e&keÀeue kesÀ oewjeve

Deejìermeer cepeotjeW keÀer næ[leeue keÀes hetjer

lejn mes vepejDeboepe keÀjves Jeeues efJehe#e

yeerDeejSme kesÀ veslee Deepe yeæ[s-yeæ[s

ye³eeve os jns nQ~ GvneWves Deejeshe ueiee³ee

e f k eÀ jepevee r e f l ekeÀ ueeYe ke s À e fueS

yeerDeejSme veslee Deepe Dee@ìes [^eFJejeW

keÀes Yeæ[keÀe jns  nQ~ GvneWves mheä efkeÀ³ee

efkeÀ keÀebieśme mejkeÀej Deejìermeer keÀes ye®eeves

kesÀ efueS DeeJeM³ekeÀ keÀoce Gþe jner nw~

FmekesÀ lenle ve³eer yemeW Yeer Kejero jns nQ~

ceefnueeDeeW keÀes cegHeÌle yeme ³ee$ee megefJeOee

mes mebyebefOele jeefMe keÀe Deejìermeer keÀes

hegveYeg&ieleeve efkeÀ³ee pee jne nw~ Fmeer ¬eÀce

ceW ceb$eer meerlekeÌkeÀe ves yeerDeejSme vesleeDeeW

keÀer pecekeÀj eEKe®eeF& keÀjles ngS Deejeshe

ueiee³ee efkeÀ pevelee keÀer ceveesYeeJeveeDeeW

keÀes Yeæ[keÀe keÀj ueeYe Gþevee yeerDeejSme

vesleeDeeW keÀer hegjeveer Deeole nw~

ef®eVeccee keÀes Yetue ie³es : hee³eue MebkeÀj
Yeejleer³e pevelee heeìea (yeerpesheer)

kesÀ efJeOee³ekeÀ hee³eue MebkeÀj ves keÀne

efkeÀ jep³e keÀer Deee|LekeÀ eqmLeefle meerSce

jsJeble js·er keÀer lejn meef¬eÀ³e veneR nw~

Gvne W v e s  k eÀne e f k eÀ jep³eheeue ke s À

DeefYeYee<eCe ceW ín ieejbefì³eeW kesÀ DeueeJee

kegÀí veneR Lee~ GvneWves keÀne efkeÀ lesuebieevee

ieþve ceW cegK³e YetefcekeÀe efveYeeves JeeueeW

keÀes DeefYeYee<eCe ceW ³eeo efkeÀ³ee ie³ee,

pees De®íer yeele nw, uesefkeÀve lesuebieevee

keÀe hetCe& meceLe&ve keÀjves Jeeueer ef®eVeccee

(íesìs ceeB) efoJebiele meg<ecee mJejepe

keÀes ³eeo veneR efkeÀ³ee ie³ee, pees þerkeÀ

v ene R  n w~ Gvne W v e s  m ejke À ej me s

Deeefoueeyeeo Deeefo efheíæ[s ngS GÊej

lesuebieevee efpeueeW kesÀ efJekeÀeme kesÀ he´efle

O³eeve osves keÀer ceebie keÀer~

Dee@ìes [^eFJejeW keÀes he´efleJe<e& 12 npeej : ÞeerOej yeeyet

Ye´ä DeefOekeÀeefj³eeW kesÀ efKeueeHeÀ
keÀþesj keÀej&JeeF& keÀjW : ketÀveeceevesveer

nwojeyeeo, 9 HeÀjJejer-(efceueehe y³etjes)
Oev³eJeeo ÒemleeJe Hej ®e®ee& kesÀ oewjeve YeekeÀhee meom³e

ketÀveceevesveer meebyeefMeJe jeJe ves keÀne efkeÀ mejkeÀejer leb$e ceW Ye´äe®eej

Ye³eevekeÀ ªhe mes HewÀuee ngDee nw~ GvneWves keÀne efkeÀ peneb osKees

Jeneb hej Ieesìeuee nw~ DeefOekeÀeefj³eeW Deewj jepeveereflekeÀ vesleeDeeW

keÀer efceueerYeiele mes eqmLeefle keÀeHeÀer efyeieæ[ ie³eer nw~ nwojeyeeo

kesÀ DelejeHeÀ Jeeues Del³eble keÀerceleer peceerveeW keÀes næ[hee pee jne

nw~ GvneWves Fve IeesìeueeW keÀer peeb®e keÀjJee keÀj oesef<e³eeW keÀes pesue

Yespeves leLee Gvemes uetìer ie³eer jeefMe Jemetueves keÀer ceebie keÀer~

GvneWves keÀne efkeÀ leye ner meerSce jsJeble js·er Demeueer nerjes yeveWies~

Fmemes henues meÊee he#e kesÀ Jesceguee JeerjsMece ves jep³eheeue kesÀ

DeefYeYee<eCe kesÀ he´efle Oev³eJeeo he´mleeJe hej ®e®ee& Megª keÀer, lees

³esVece ÞeerefveJeeme js·er Je Dev³e meom³eeW ves ®e®ee& ceW Yeeie efue³ee~

meeLe osves JeeueeW kesÀ
meeLe : DekeÀye©Îerve

nwojeyeeo, 9 HeÀjJejer-(efceueehe y³etjes)
SceDeeF&Sce he#e kesÀ veslee DekeÀye©Îerve DeesJewmeer ves Oev³eJeeo

ÒemleeJe Hej ®e®ee& kesÀ oewjeve keÀne efkeÀ nceeje meeLe osves JeeueeW

keÀe nce meeLe oWies~ GvekeÀer heeìea keÀer henues mes ³ener veerefle nw~

GvneWves keÀne efkeÀ jep³eheeue kesÀ DeefYeYee<eCe ceW ³eesi³e heefjJeejeW

keÀes ner 200 ³etefveì cegHeÌle efyepeueer osves keÀer yeele keÀner ie³eer,

peyeefkeÀ keÀebie´sme ®egveeJeer Iees<eCee he$e ceW Jeeoe efkeÀ³ee ie³ee Lee

efkeÀ meYeer keÀes 200 ³etefveì cegHeÌle efyepeueer oer peeSieer~ GvneWves

mejkeÀej mes Fme mebyebOe ceW mheäerkeÀjCe osves keÀer ceebie keÀer~ meeLe

ner Je=×, ceefnuee Deeefo heWMeveeW keÀes yeæ{eves, Deejesi³eÞeer ³eespevee

keÀer yekeÀe³ee jeefMe efvepeer DemheleeueeW keÀes oes cenerveeW ceW SkeÀ

yeej osves, v³ee³eeue³e ceW DeìkeÀer ngF& YeJeve efve³eefceleerkeÀjCe

³eespevee (yeerDeejSme) ceW henue keÀj ueeiet keÀjves keÀer ceebie keÀer~
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AN ISO 9001 : 2015 COMPANY 

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR 

THE QUARTER AND PERIOD ENDED 31ST DECEMBER 2023 

(t in Lakhs) 

STANDALONE CONSOLIDATED 

Quarter Quarte Quarter Period Period Year Quarter Quarter Quarter Period Period Year 
PARTICULARS ended ended ended ended ended ended ended ended ended ended en-ded ended 

31.12:2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 31.12. 2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 
(Unaudited) Audited (Unaudited) Audited 

Total Income 50,847.42 43,479.05 42,184.35 1·,38,834.79 1,18,651.42 1,62,889.37 50,848.32 43,479.05 42,184.37 1,38,835.69 1,18,653.12 1,62,845.79 

Net Profit for the period (before tax and 4, 171,67 2,274.05 3,646.73 11,389.23 6,573.60 9,294.50 4,133,55 2,,253.84 3,668.70 11,309.17 6,622.24 9, 123,.50 Exceptional items) 
Net Profit for the period before tax 4,171.67 2,274.05 3,646.73 11,389.23 6,573.60 9,294.50 4,133.55 2,253.84 3,668.70 11,309.17 6,622.24 9,123.50 (after Exceptional items) 
Net Profit for the period after tax (after 
Exceptional iteins) 2,510.58 1,383.73 1,993.76 7,002.33 3,517.67 4,599.73 2,472.46 1 ,363.52 2,015.73 6,922.27 3,566.31 4,428.73 

Total Comprehensive Income (Net of tax) 2,510.58 1,383.73 1,993.76 7,002.33 3,517.67 4,433.65 2,472.46 1,363:52 2,015.7,3 6,922.27 3,566.31 4,262.65 for the period 

Paid up Equity Share Capttal (Face Value of Rs. 101-Each) 4,523.28 4,523.28 4,523.28 4,523.28 4,523.28 4,523.28 4,523.28 4,523.28 4;523.28 4,523.28 4,523.28 4,523.28 

Reserves (excluding Revaluation Reserve as 72,960.43 72,463.05 shown In the Balance Sh�.l. of Previous year) 

Earnings per Share (of Rs.10/-each) 
(not annualised) 
Basic S. Diluted 5.55 3.06 4.41 15.48 7.78 9.81 5.47 3.01 5.04 15.30 8.47 9.40 
1 .  The above results for the quarter and Period ended 31st De.cember 2023 have been prepared in accorqance with Indian
Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act 2013 ("the Act") read with the relevant 
rules issued thereunder and other accounting principles generally accepted in India and the guidelines issued by SEBI . 2. The 
Audit Committee has reviewed the above results and later the Board of Directors approved the above results and its release in 
their meeting held on 9th February, 2024. 3. The above is an extract of the detailed format of the Financial Results filed with the 
Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requ'irements) Regulations 2015. The full 
format of the unaudited Financial Results are available on the websites of Bombay Stock Exchange Ltd (www.bseindia.com) 
and The National Stock Exchange of India Ltd (www.nseindia.com ), and the Company's website (www.nclind.com). 

Hyderabad By Order of the Boarcj 
K GAUTAM - Managing Director09-02-2024 For NCL Industries Limited 

'-�JONA 
A, ,,.SISON PANE� .BISON � NCLdror 
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