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SURAJEET DAS GUPTA
NewDelhi,3September

Doesitmakebusinesssensefor
AmazonWeb Services (part of
Amazon) andVerizon to buy a
stake in cash-strapped Voda-
fone Idea?

With theVodafone Idea bo-
ard announcing itwillmeet on
September 4 to discuss fund
raising, there is speculation it
has renewed talks with Ama-
zon.Talksweresuspendedear-
lier, in anticipation of the Sup-
reme Court verdict in the AGR
(aggregate gross revenue) case.

Whether the two global
giantswillbitethebullet isany-
one’s guess. In order to deter-
minewhetherthiswouldbeso-
und strategy for them, one
needstolookattwoissues:One,
onthealliancesbeingbuiltglob-
ally between telcos, on the one
hand, and cloud service firms,
ontheother,especiallywiththe
adventof5G;andtwo,howtheir
businessstrategies inIndiawill
blend intowith suchadeal.

At global level, Amazon,
with its expertise in cloud, and
Verizon, with its telecom net-
workandcustomers,arewaging
abattlewiththecombinedpow-
er of Microsoft and AT&T to
provide cloud and edge com-
puting solutions to enterprise
customers, especially with the
adventof 5G in theUS.

The aim is to provide them
low latency, highly secure and
high-speed services as numer-
ous devices and machines get
connected on the 5G network.
Andthatisunderstandableasa
substantial portion of the 5G
revenue for telcos will come
fromnon-mobileservices.And
for cloud companies, it is an
opportunity to leverage this
exponential increase in busi-
nessandsolutions.

It will be no different in In-
dia, especiallywith telcos look-
ing at alliances to offer cloud
and data centres to increase
their revenues from the enter-
prise business segment, which
also provides healthymargins.

One needs to look at Voda-
foneIdea’senterprisebusiness,
which, analysts say, is much
smaller than that of Bharti Air-
tel. So for firms like Amazon
(with orwithout Verizon as co-
investor),whichiscurrentlythe
largestplayer inthecloudbusi-
ness in the country, picking up
astakecouldmakesense.

Telecom analyst Mahesh
Uppal said: “It’s aperfect fit for
companies likeAmazon, Veri-
zon or evenMicrosoft because
they can tap new sources of
revenues.”

Uppalpointedouttheprob-
lemwithVodafoneIdeawasnot
about its telecom business,
which is doing reasonablywell
or there is anyquality issue.

“Theproblemisithugedebt.
It makes sense for a company
whichhasaten-yearhorizonor
which sees India as an impor-
tant market, to buy into
Vodafone. Remember, there
was talk that Google was once
interested.”

A senior executive of a rival
cloud company, however, said:
“Amazon is in the cloud busi-
ness but it does not know the
complexitiesof runninga telco.
So getting Verizon as a partner
willbeakey.”Butthereisacatch.
AWS in India has a tie-up with
Bharti Airtel in the cloud com-

puting and data centre space.
NotonlyAWS,evenVerizontoo
signed upwith Bharti for offer-
ingitsonlinevideoconferencing
service,BlueJeans,recently.But
the play is bigger for AWS.
According to Bank of America
analysts, the company is lock-
inghornswithotherglobalplay-
ers in the Indianmarket. These
playersincludeMicrosoftAzure
(30 per cent share) and Google
(with 10percent),whichare far
behind. Even Alibaba Cloud is
present, with its investee firms
likePaytmusingitscloudinfra-
structure.

The question is whether
AWSwill partwayswithBharti
to tie the knot with another
player. Or can it invest in both
thecompanies,onethroughan
alliance and the other through
equity to further strengthen its
hold in the Indian market?
ManyanalystssayReliancehas
shown the way with both
Google and Facebook, which
fight for the same advertising
pie, becoming co-investors in
JioPlatforms.

What could make things
morepressingforAWSisthefact
that Microsoft recently tied up
with Reliance Jio to bring its
Azuresuitofproductstothecus-
tomers and close the gap with
Amazon.JioandMicrosofthave

focusedtheirenergiesininitial-
ly wooing 8-10 million small-
scaleenterprises,asegmentthat
Amazon also seeks to capture.
The Jio-Microsoft combine is
using the pricing game to grab
customerswith offers as low as
~1,500amonth.Thisalsocomes
with the advantage of bundled
services like fixed broadband.

Both Amazon andReliance
(JioMart)aregettingintoabat-
tle to woo India’s 30 million
kiranaandsmall shopsaspart-
ners. Those shopswithout PCs
couldbecapturedfor thecloud
services by offering them PoS
machines. With a Vodafone
Idea-Bharti alliance, Amazon
wouldbeinastrongpositionin
thebattlewithMicrosoft.

What serves caution is the
viewthattheroll-outof5Gserv-
ices in India has been post-
ponedwithtelcosleftwithlittle
financialmuscle tobuyexpen-
sive spectrum.Experts say this
uncertainty could be a deter-
rent for any investment in the
future of cloud and enterprise
businessasthatwouldneed5G
for a big push. But the good
news is the cloud business is
expectedtohitrevenuesofover
$9 billion by 2022 from amere
$4billionexpected this year—
andthatmakes itprettyattrac-
tive for anyone.

Whythismaybe thebest time for
Amazon,Verizontoinvest inVoda

SHRIMI CHOUDHARY
NewDelhi,3September

T he Enforcement Directorate (ED)
has found that close to a dozen
shell companies and non-func-

tionalentitieswerebeingusedforalleged-
ly siphoning off ~310 crore fromMumbai
International Airport (MIAL).

A portion of this was routed back to
promoters of the GVK group in the joint
venturecompany throughmultiple com-
plex transactions.

The federal agency is investigating a
money laundering case against the GVK
group, its chairman and promoter GVK
Reddy, and others for alleged irregulari-
ties involving ~705 crore in the develop-
ment ofMIAL.

“These shell firms entered into bogus
contracts with MIAL to develop land
parcels around the airport, but contracts
were fake and never executed on the
ground. An analysis of various transac-
tionsbetweenMIALandthese shell firms
showedabout ~50crorehadcomeback to
thepromoter-controlledcompanies,” said
anEDofficial privy to the initial findings
of the case.

The federal agency is learnt to have
also summoned and questioned MIAL
Chief Executive Officer Rajeev Jain last
week, seeking details of work contracts
and the rationale behind giving them to
non-functionalentities fordevelopingair-
port land. Somemoreexecutivesare like-
ly to be summoned, informed a source.

In an email response to Business
Standard’squery,aspokespersonforGVK
Groupsaid, “Theallegationsareunfound-
ed and entirely baseless. The ED is cur-
rently investigating theallegationsmade
in the Central Bureau of Investigation’s
(CBI’s) first information report (FIR). So
far,wehaveneitherheardof,norawareof
any initial findings regarding the investi-
gation. MIAL and GVK are cooperating
with theEDandproviding itwith thenec-
essary information and documents
required to complete its investigation.”

In another allegedly sharp practice,

from 2012 onwards, GVK used the sur-
plus of MIAL — around ~395 crore — to
finance other group companies.

Sources sayofficialsduring the search
operations at GVKGroup had seized cer-
taincrucialdocumentaryevidenceshow-
ing surplus funds were diverted to other
companies allegedly belonging to the
GVK promoters in the form of loans
insteadof securing themas fixeddeposits
with public sector banks.

“Even the existing fixed deposit
receiptsofMIALwerebeingusedas secu-
rities to take further credit from banks,”
said an official quoted earlier.

MIAL is a joint venture ofGVKGroup,
theAirportsAuthorityof India (AAI), and
foreign entities. The AAI entered into an
agreement for operating,managing, and
developing the airport.

In 2017 and 2018, AAI gave GVK 200
acres of under-developed land for re-
development. That is when MIAL had
transferred ~310 crore to these firms,
against which these companies also

availed of fake input tax credit. This
caused significant loss to the exchequer,
ED alleged.

TheEDprobe isbasedontheJuly-end
CBI FIR, which had stated that the pro-
motersofGVKGroup inMIALhaddivert-
ed funds by executing bogus work con-
tracts, underreporting revenue, inflating
expenses, andmisusing reserves.

TheCBIalsoalleged that thestaffGVK
group’s head office in Hyderabad had
been transferred along with the employ-
ees of their group companies to the pay-
rolls of MIAL. Employees not connected
with the operations of MIAL, too, were
being paid all these years by theAAI.

Besides, it underreported the revenue
of MIAL by entering into related-party
contractsandmeetingpersonalexpenses
of thepromotersofGVKandtheir families.

Thegroupallegedlyabused theagree-
ment provisions and used the AAI funds
to book train and flight tickets and hotel
rooms of its group employees not con-
nectedwith the airport company.

ED probe: ~310 crdiverted
from MIAL via shell firms
Federalagencyalso
questionsMIAL
CEORajeevJain

UNDER THE SCANNER
> GVKusedthesurplusofMIAL

—around~395crore—to
financeothergroupfirms

> About ~50crreceivedby
theGVKpromoter-controlled
companies

> EDprobe toestablish“end
beneficiaries” in these

transactions

> Complexweboftransactions
detectedindiversionoffunds

> TheED isprobingthecase
foralleged irregularities
involving~705crore
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26.7%

Voda Idea shares surge 27%
SharesofVodafoneIdeaonThursdayzoomednearly30percent
aheadof itsboardmeetingonFridaytoconsiderfund-raising
throughvariousmeans.

Thestockjumped26.74percenttocloseat~12.56ontheBSE.
Duringtheday, itzoomed29.96percentto~12.88—its52-
weekhigh.

OntheNSE,itrose29.79percenttocloseat~12.85.
Intheprevioustrade,ithadgained11.47percentontheBSE.
VodafoneIdea,inalatenightfilingtotheBSEonMonday,

saidthemeetingoftheboardofdirectorsofthecompanyis
scheduledonSeptember4,2020.

Theboardatthemeetingwill“considerandevaluateany
andallproposalsforraisingoffundsinoneormoretranchesby
wayofapublicissue,preferentialallotment,privateplacement,
includingaqualifiedinstitutionsplacementorthroughany
otherpermissiblemodeand/orcombinationthereof...bywayof
issueofequitysharesorbywayofissueofanyinstruments,”
thefilinghadsaid. PTI

— TENDER CARE — — Advertorial

Conse-
quent up-
on Covid-

19 epidemic and
subsequent lock-
down,StateBank
of India has not
only been a pio-
neer in helping
the needy people
of the society but
has also been a pioneer inmaking people self-reliant by dis-
bursing loans under various government schemes an-
nounced by the Government of India. Furthering its move,
SBI delivered cheques of loan amount sanctioned to fifty
street vendors under PradhanMantri Swanidhi Yojana. Shri
KVS Choudhary, Commissioner of Bhopal Municipal Cor-
poration delivered the cheques in a graceful programmeor-
ganised at Sultania RoadBranch of SBI.Welcoming the ini-
tiative of SBI, Municipal Corporation Commissioner Shri
Chaudhary called upon the beneficiaries to strive hard for
growing their business by proper utilisation of the loan
amount.ShriMahendra Solanki,Assistant GeneralManag-
er,SBITTNagarMain Branch,Arjun SinghBisht, ChiefMan-
ager, Sultania Road Branch, M.K. RehmanAsstt. General
Manager,(SME) Bhopal, Pravin Kumar Singh, Chief Man-
ager were also present on the occasion along with other
staff members. Ajit Singh, Chief Manager, RBO, Region-2,
Bhopal delivered the vote of thanks.

SBI SULTANIA ROAD DISBURSED
LOANS UNDER PRADHAN MANTRI

SWANIDHI YOJANA

TheMembers of the ConsumerGrievances Redressal
Forum (CGRF) of Uttar HaryanaBijli VitranNigamwill
make extensive visits in themonth of September, 2020

for hearing grievances of the consumers and to entertain
new complaints.
Aspokesmansaidhere today that theproceedingsof theCGRF
will be held in Sonipat on September 02, Panipat on Septem-
ber04,KurukshetraonSeptember07,YamunaNagaronSep-
tember10,Kaithal onSeptember14,Karnal onSeptember16,
Jhajjar on September 18,Ambala on September 24, Rohtak
on September 25 and Panchkula on September 29, respec-
tively.
TheCGRF shall takeall grievances/complaintsof consumers
likebillingproblem, voltagecomplaints, problems inmetering,
disconnectionand reconnectionofpowersupply, interruptions,
failure of power supply, efficiency, safety, reliability, non com-
plianceofHaryanaElectricityRegulatoryCommissionorders
etc.However, the casesof theft andunauthorizeduseof elec-
tricity, offences and penalties as specified under section 126
andsection135 to139ofElectricityAct, accidentsand inquiries
asunder section161of theActwouldnot beconsideredby the
Forum.All the consumers are requested to avail the opportu-
nity for the redressal of their grievances.

UTTAR HARYANA BIJLI
VITRAN NIGAM

Consequent to amalgamation ofAllahabadBankwith
Indian Bank, Tiruvanmiyur Branch of erstwhile Al-
lahabad Bank was merged with Indian Bank’s L.B.

RoadBranch and e-AB’s Nanganallur Branchwasmerged
into IndianBank’sNanganallur Branch. K. Ramachandran,
Executive Director, Indian Bank inaugurated the 2 amal-
gamated Branches at Chennai. M.K. Bajaj, GM (IMO), K.
Chandra Reddy, FGM - Chennai, APalani, ZM – Chennai
South and Other Executives and customers of the Bank
were present during the occasion.
Speaking on the occasion, KRamachandran, ExecutiveDi-
rector said that India Bank is known for its customer service
and the Bankwill strive to improve the customer service fur-
ther. In order to leverage the synergy due to amalgamation,
theBankhas launchednewproducts and services. INDOA-
SIS, the all in oneApp that provides for nomination registra-
tion, PPF account opening through Mobile and Jewel Loan
overdraft tocater to theneedsofMetroandUrbanclients.The
Bank isalso launchingFestival offer forRetail loans from01st
Sep. 2020 with attractive interest rates and reduced pro-
cessingchargesandadditional concessional rates forwomen
borrowers; He also thanked the customers and sought their
continued patronage.

INDIAN BANK INAUGURATES
AMALGAMATED BRANCHES IN

CHENNAI

R. Mohan,
Zonal
Head,

Bank of Baroda,
Chennai Zone,
presented a
Cheque of Rs.
23,96,772/- to
Edappadi K
Palaniswami,
Chief Minister of
Tamil Nadu, being the contribution of Staff Members of Bank
of Baroda, Chennai Zone, towards relief activities for COVID
19.K.VChalapathiNaidu,DGM,ChennaiMetroRegion,was
also present on the occasion.

BOB'S STAFF CONTRIBUTES
TO TN-CM PUBLIC RELIEF

FUND - COVID 19

Payment under segregated portfolio

Interest payment was received from Vodafone Idea Ltd for non-convertible debentures (ISIN INE669E08318) on
September 3, 2020. This amount shall be distributed to the investors in proportion to their holdings in the plans of the
segregated portfolio. Actual amount received as interest is as follows:

Name of the Scheme Amount of interest received (INR)

Name : Segregated Portfolio 2 (10.90% Vodafone Idea Ltd 02-Sep-23)

Franklin India Low Duration Fund (No. of segregated portfolios - 2) 176,389,454

Franklin India Short Term Income Plan (No. of segregated portfolios - 3) 610,938,307

Franklin India Credit Risk Fund (No. of segregated portfolios - 3) 393,663,880

Franklin India Dynamic Accrual Fund (No. of segregated portfolios - 3) 109,805,356

Franklin India Income Opportunities Fund (No. of segregated portfolios - 2) 169,380,602

Total 1,460,177,599

The Record Date for the units held in demat mode will be September 11, 2020 (Friday). If the Record Date falls on a non-
Business Day, the immediately following Business Day shall be the Record Date. For units held in physical/ Statement of
Account mode the holding as on September 3, 2020 shall be considered for processing these transactions. All the
Unitholders / Beneficial Owners of the segregated portfolio of the scheme under various Plans/options whose names appear
in the records of Registrar / Depositories as on the relevant date shall be entitled to receive recovery proceeds.

The payout shall be processed by extinguishing proportionate units in the plans of the segregated portfolio of respective
schemes. After the payment, the number of units outstanding in the investor account under said segregated portfolio of the
schemewould fall to the extent of payout and statutory levy (if applicable).

The payout shall be subject to compliance with applicable regulations and deduction of applicable taxes at source, as
applicable.

For Franklin Templeton Asset Management (India) Pvt. Ltd.
(Investment Manager of Franklin Templeton Mutual Fund)

Sd/-

Sanjay Sapre
President

Date: September 3, 2020

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Franklin Templeton Mutual Fund
Indiabulls Finance Center, Tower 2, 12th and 13th Floor, Senapati Bapat Marg,

Elphinstone Road (West), Mumbai 400013
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lwpuk

fgrs feJ /kkrq fuxe fyfeVsM
gLrk-@&

ikWy ,aVksuh
daiuh lfpo vkSj vuqikyu vf/kdkjh 

LFkku % gSnjkckn
fnukad% 3 flracj] 2020

,rn~}kjk lwfpr fd;k tkrk gS fd Hkkjrh; izfrHkwfrdj.k vkSj fofue; cksMZ ¼lwphc) nkf;Ro vkSj

izdVu vko”;drk,¡½ fofu;ekoyh] 2015 ds fofu;e 47¼1½¼,½ ds vuqlkj 30 twu] 2020 dks lekIr

frekgh ds fy, daiuh ds vys[kkijhf{kr foRrh; ifj.kkeksa ¼,dy vkSj lesfdr½ ij fopkj vkSj

vuqeksnu gsrq feJ /kkrq fuxe fyfeVsM ds funs”kd eaMy dh cSBd “kqØokj] 11 flracj] 2020 dks

vk;ksftr dh tk;sxhA bl laca/k esa foLr`r fooj.k ds fy, fuos”kd daiuh dh osclkbV vFkkZr

www.midhani-india.in vkSj LVkWd ,Dlpsatksa dh osclkbV vFkkZr www.nseindia.com vkSj

www.bseindia.com ns[k ldrs gSaA

;g Hkh lwfpr fd;k tkrk gS fd daiuh dh ^^vukf/k—r VªsfMax fu’ks/k gsrq vkarfjd izfØ;k dksM vkSj
lafgrk^^ ds ekeys esa daiuh ds bfDoVh “ks;jksa esa VªsfMax ds fy, VªsfMax foaMks mijksDr foRrh; ifj.kkeksa
dh ?kks’k.kk ds ckn 48 ?kaVs rd can jgsxhA

ffeeJJ //kkkkrrqq ffuuxxee ffyyffeeVVssMM
ddkkjjiikkssjjssVV  iiggppkkuu  llaa[[;;kk  ¼¼llhhvvkkbbZZ,,uu½½%%  L14292TG1973GOI001660
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feJ /kkrq fuxe fyfeVsM dh 46oha okf’kZd lk/kkj.k cSBd ¼,th,e½

fgrs feJ /kkrq fuxe fyfeVsM
gLrk-@&

ikWy ,aVksuh
daiuh lfpo

LFkku % gSnjkckn
fnukad% 2 flracj] 2020

feJ /kkrq fuxe fyfeVsM ¼fe/kkuh½ dh 46oha ,th,e dkjiksjsV dk;Z ea=ky;
}kjk tkjh lkekU; ifji=ksa ua- 14@2020 fnukafdr 8 vizSy] 2020] 
ua- 17@2020 fnukafdr 13 vizSy] 2020 vkSj ua- 20@2020 fnukafdr 
5 ebZ] 2020 ds lkFk ifBr daiuh vf/kfu;e] 2013 ¼vf/kfu;e½ vkSj lsch
¼lwphc) nkf;Ro vkSj izdVu vko”;drk,¡½ fofu;ekoyh] 2015 ds ykxw
izko/kkuksa ds vuqlj.k esa ,th,e vk;kstu dh lwpuk esa ;Fkkfu/kkZfjr O;olk;ksa
ds fu’iknu gsrq eaxyokj] 29 flracj] 2020 le; iwokZ- 11-00 cts 
¼Hkk-ek-l-½ ohfM;ks dkUÝsaflax¼ohlh½@vU; vkWfM;ks fotqvy t+fj, ¼vks,oh,e½
ds ek/;e ls vk;ksftr dh tk;sxhA ,th,e dh dk;Zokgh daiuh ds iath—r
dk;kZy; esa lapkfyr ekuh tk;sxhA
,th,e vk;kstu dh lwpuk] bZ&ernku ds fy, izfØ;k ,oa funZs”k vkSj foRrh;
o’kZ 2019&20 ds fy, okf’kZd fjiksVZ dh bySDVªksfud izfr@laLdj.k lnL;ksa
ftuds bZesy vkbZMh daiuh@fMiksftVjh ikfVZflisaVksa ¼Mhih½ ds ikl iath—r
gSa] dks Hksts tk;saxsA
lnL; ftuds bZ&esy vkbZMh iath—r ugha gS] muls vius bZ&esy vkbZMh
iath—r djus dk vuqjks/k gS & bySDVªksfud :i esa /kkfjr “ks;jksa ds ekeys esa
vius fMiksftVjh ikfVZflisaV¼vksa½ vkSj HkkSfrd :i esa /kkfjr “ks;jksa ds ekeys
esa Qksfy;ks uacj ds fooj.k vkSj iSu dkMZ dh Lo&izekf.kr izfr ds lkFk daiuh
ds jftLVªkj vkSj VªkalQj ,tsaV ¼vkjVh,½ vFkkZr vyafdr ,lkbuesaV~l
fyfeVsM ¼vyafdr½ dks irs vyafdr ,lkbuesaV~l fyfeVsM] vyafdr gkÅl]
4bZ@2] >aMsokyka ,DlVsa”ku] ubZ fnYyh&110055 ij fy[kdj ;k
rta@alankit.com ij bZesy Hkst dj vkSj lnL; daiuh dks
company.secretary@midhani-india.in ij bZesy Hkh Hkst ldrs gSaA
ykHkka”k lh/ks cSad [kkrksa esa izkIr djus ds fy, lnL;ksa ls fuEu ds 
fy, vuqjks/k gS%
i½ bySDVªksfud :i esa “ks;j /kkj.k dh voLFkk esa viuk cSad [kkrk] Mkd irk]
bZesy irk] VsyhQksu@eksckby uacj] LFkk;h [kkrk la[;k ¼iSu½] ,ubZlh,l
¼us”kuy bySDVªksfud fDy;fjax lfoZlst½ esuMsV] ukekadu] vVuhZ vf/kdkj
vkfn vius lacaf/kr Mhih ds ikl v|ru( vkSj
ii½ lnL;ksa ds HkkSfrd :i esa “ks;j /kkj.k dh voLFkk] os viuk uke] cSad fooj.k
tSls [kkrk uacj] vkbZ,Q,llh@,evkbZlhvkj fooj.k] Qksfy;ks fooj.k]
Lo&izekf.kr iSu dkMZ] ,ubZlh,l ¼us”kuy bySDVªksfud fDy;fjax lfoZlst½
esuMsV] ,d fujLr pSd vkfn ds lkFk vyafdr dks fy[kdj ;k
rta@alankit.com ij bZ&esy Hkstdj viuk cSad fooj.k v|ru@iznku dj
ldrs gSaA
bySDVªksfud ek/;e ls ernku vf/kdkj iz;ksx djus dh lqfo/kk daiuh vius
lnL;ksa dks iznku djsxhA ohlh@vks,oh,e ds ek/;e ls ,th,e esa mifLFkfr
ds fy, funZs”k vkSj fjeksV bZ&ernku@bZ&ernku ds ek/;e ls ernku dh
izfØ;k ¼rjhdk “kfey ftlls HkkSfrd :i esa “ks;j /kkjd ;k ftUgksaus vius
bZ&esy irs iath—r ugha fd, gSa] os lnL; bZ&ernku ds ek/;e ls viuk
ernku dj ldrs gSa½ ,th,e dh lwpuk esa nh tk;sxhA
,th,e vk;kstu dh lwpuk vkSj foRrh; o’kZ 2019&20 ds fy, okf’kZd fjiksVZ
daiuh dh osclkbV www.midhani-india.in vkSj LVkWd ,Dlpsatksa vFkkZr
ch,lbZ vkSj ,u,lbZ dh osclkbVksa Øe”k% www.bseindia.com vkSj
www.nseindia.com ij Hkh ;FkklaHko miyC/k gksxhA
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