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Micrasee Financial Services Limited - e
Azimgan} House, 2nd Floor

7, Camac Straet, Kolkata - 700 017, India M ' c ROSE c
Tel: 01 33 2282 9330, Fax; 91 33 20829335

Date: 24" May, 2013 E-mall: info@micraseqn, wwwmicrosesln | MICRO FOCUS. MEGA WEALTH
To

The General Manager \Mger - Listing

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Limited

Phiroze leejesbhoy Tower Exchange Plaza, Bandra Kurla Complex

Dalal Street, Mumbai — 400 001 Mumbai — 400 051

sub: Outcome of Board Meeting of Microsec Financial Services Limited held today, the 24" May,
2013 - “Intimation under Clause 41 of the Listing Agreement”

Ref:  Scrip Code at BSE: 533259 and NSE: MICROSEC

Dear Sir/ Madam,

This is to inform that the Board of Directors of the Company, at its meeting held today, the 24
May, 2013, inter alig, considered and approved the Audited Financial Results and Statement of
Assets and Liabilities (Standalone and Consolidated) of the Company for the year ended 317 March,
2013, '

Kindly take note of the above and acknowledge the receipt. -

Thanking you,
Yours faithully,

Bipla mar Mani
Campany Secretary & o icor

Reglstarad Office:
Shivam Chambers, 1st Floor, 53, Syad Amir Ali Avenue, Kolkata - 700 019, Tel: 91 33 30581 2100, Fax: 91 33 3051 2020
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F ¢ONSQUDATED AULHT] T5 FOR THE Y| 15T MARCH, 2013 (Rs. In Lacs except for EPS)
Cuaiter Endad vaat Ended
Particulars ALMar 13 31Dec1? T Mar 12 3L Mar.13 TIManil
{Unaudied) {Unaudited] [Unaudited) {Audited) [Auditod]
1 |INCOME FROM OPERATIONS
(a) |ingome from Operations 948.39 1,181.60 131668 4,505.81 5,274.18
|k} l¢rthor Operating Income - - - . -
Total Income from Operatlons {Net] 945,39 1,181,560 131668 4,505,831 5,274.18
2 |EXPENSES
{a) |purchasa of Stock In Trade 72.00 - - 72.50 -
{b} {Changes in inventorles of stockin trada [72.00) - - {72.00} .
Ic) |Employee Benefits Expenie 384.68 3177.52 A1.43 157161 174237
{¢) |Depreciation and Amoriization expense 43.10 41,49 415,36 1?_0ﬁ|_ 603.25
| (e] [Loss on pre-matured recovery of debts : 136.68 - 136.68 -
) |Pravision for diminutlon In jpvestments 265.40 - - 265.40 -
(g) |Othor Expenditure 365.56 328,94 252.58 1,232.58 1,153.76
Total Expenses : 1,059.34 B35.12 1,080.87 3,283,562 3,493.38
3 |Profit from Operatlons kefere ather incorme, finance costs {1-2) {110.95) 196.47 235.31 1,122,29 1,774.80
4 |Qther Income 75,78 64,28 43.01 256.63 508,45 |
5 |prafit before finance costs (3 +4) [35.17) 260.75 279.32 1,378.92 228335
6 |Finance Costs 28.73 38.68 35.37 113.68 al.o7
7 |Profit before tax (5 - 6) [64.90) §22.07 143.95 1,265.24 2,231.28
& |Tax Expense i
(a} |Current Tax 1.08 32.77 202,46 325.08 774.68
[b) |Referred Tax 14,97 14,19 (20.98) 62,18 {19.27)]
{c} [Excess pravision far takatian no Jonger required written back - - - - {18.51)
9 {Net Profit after tax {7 - B) (M.BS) 27011 112.48 #78.06 1,524.38
10 |share of Profit / (Loss) of Associate 2.74 {16.74) (56,149 {57.06) [120.63)
11 |Mingrity Interest 1.40 - - 1.40 -
12 |Nagt Profit after taxes, minotTty Intarest and share of loss of {79.61) 253.37 56.29 B19.60 1,403.75
Asgoclate
13 |Pald up Equity Share Capital (Face Value per share Rs.101) 3,181.05 3,181.058 3,181.05 3,161.05 3,18105
14 |Resarvas exciuding Revalualion Reserves as per balance sheet of 24,485.04 23,645.44
previous accounting year
15 |Earnings per share {Baslc and Diluted) (D.25)* 0.80" 0.18* 2.58 4.41
* Not annualized
Part - I
SELECT INFORMATION FOR TH ARTER AND FOR THE YEAR ENDED 3157 MARCH, 2013
Quarter Endod Year Ended
Particulars 3L-Mar-13 31-Dac1z 31Mar12 31-Mer 13 3i-Mar-12
(Unaudited) {Unaudited) (Lnaydited) {Auditad) {Audited)
A |PARTICULARS OF SHAREHOLDING
1 |Pubilic Sharahalding
- Number of Sharcs 1,11,07,365 1,14,70,621 1,23,62,426 1,12,07,365 1,73,62,426
- Percentage of shareholding 35.23% 36,065 38.B6% 35.23% 38.86%
2 |Pramotars and Promoter Group Shareholding .
a) Pledged/Encumbered
Number of Shares Nil Mil ol NIl Nil
Percentage of Shares (as a % of the Latal shareholding of NIl Ml NIl NIl
premoter and promater group) Nil
Parcentage of Shares (a5 a % of the wial share capital of the Nil Nil il Nil
Campany] NI|I
b} Non-encumbered
Number of Shares . 2,06,03,135 2,03,39,879 1,94,48,074 2.06,03,135 1,94,48,074
Pparcentage of Shares (ax 4 % of tha total sharehalding of 100.00% 100.00% 100.00% 100.00%
prometer and promoter group) 100.00%
Percentage of Shares (as a % o1 the total sharo capital of the 63.94% 61,14% 64.77% 61.14%
Campany) 54, 778
Particulars Quarter ended 31-
Mar-13
B INVESTOR ERMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Dispasod af durlng the quarter it
Remalning unresolved at the and of the guarter Nil
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{Re. In Laes)
Quarter Endad Year Ended
- |particulars 31-Mar-13 31-Dec-12 31-Mar-12 31-Mar-13 31-Mar-12
{Linaudited) . (Unauditad) {napditad) [Audited) {Audited)
Gross Revenue 36192 510.25 528.72 1,749.45 2,289.45
Profit before Tax 248 51 290.40 185.60 1,291.69 1,581.28
Frofit after Tax 215.01 249.94 137,30 976.23 1,001.23
anﬂmw
{Re. In Lacs)
Quarter Ended Year Ended
Particulars 31.Mar13 31-Dec-12 ILVIArIz 31-Mar-13 31.Mar-12
{Unaudited) [Unaudited) [Unaudited) [Audited) [Audited)
1 |5egment Revenue
{2} [Finanelng and Invactmant 449.97 508,72 £41,96 1,951.30 2,392 52
b) |Invastment panking and Related Services 112 11411 £2.04 395,47 403.24
(£) {Brokerage (Equity,‘(:urnmndity and Currency Ineluding Gopesitery 423.97 519.07 547.18 1,969.19 2,171.69
Services) and related services
(d) |wealth Management, Insurance Broking, Financial Planning, 3333 9,70 59.50 159,85 306.73
Distribution and related services
le) |Others - .- - - -
Tatal 94339 1,1B1.60 1.316.68 4,505.81 5,274.18
Loss ; Inter Segment Revenue - - - - -
Incame from Operations 34538 1,181.60 1,316.68 450581 5,274.1%
2 |Segment Results
Profit befare Flpance Costs and Tax
(a) |Financing and Investment ant.42 300,68 362,15 1,464.37 1,333.40
[b) Investment Banking ard Related Services {80.43) {47.91) {78.25) [144.34) [1B4.54)
{c) |argkerage (Cquity, Commadity and Curreney including Depositary {50.22) 3351 17.56 49,55 184.81
cervlces) and related services
(d) [waahh Management, Insurance Broking, Financisl Manhing, (5.42) {9.18) 581 6.93 B3.56
Distribution and related services
[e) |Others (287 - - {2.07) -
Tatal 157.28 277110 107.47 1,374.4% 1,917.23
Less;
Finance Costs (Refer note 1) 11.58 144 35.33 22.91 19.60
Other unallocable expenditura net of unallocable ineorme 210.60 [46.41) 28.19 8633 {333.65)
Profit before tax [64.90) 322.07 243.95 1,265.24 2,231.28
2 |#apital Emploved
{Segment Assats - Segenent Liabilities)
(3) |Financing and Investment 16,831.53 16,314.57 14,357.37 16,831.53 19.367.37
{b} |Invostment Banking and Related Services 1,858.09 1,395.48 1,323.893 1,858,0% 1,323.93
{¢) |Brokerage (Equity, Commaodity and Currency Including Dapositery 1,270.85 1,825.90 B97.89 1,270.85 897.89
services) and related services
(d} |wealth Management, Insurance Broking, Financial Planning, 115.11 159.14 138.33 129,11 139.33
Distribution and related servicos
{o] |Others 2,152,11 - - 2,152.11 -
{f} [Linallaeated 5,415.80 7.938.75 5.107.97 541580 5,107.97
Total 27,667.45 27,742.04 75,826.99 27,657.49 25,826.49
Natas

1. Finance Costs pertaining to the segments having operations which are primarlly of financlal nature has bean condidered ag part of segment results and not diselozed

separatedy.

2 (I} Dusiness Segments
The Company has [dentificd the following 83 business segments ;

{a) Financing and Investment » cangists of financing of loans and Investments h shareg and sacurities.
() Investment Fanking and Related Services - consists of financial consultancy, professional fees and debt syadication.
(¢) Brokerage (Equity, Commodities and Currency including Depository services) and related 2ervices - conslsts of brokerage and reloted Fervices.
{d) Wealth Management, Ihsurance Broking, Financial Planning, Distribution and related seevices - conslsts of Brokerage from insurance activities, distribution and

finanglal planning services,

{&) Othars - congists of business activitics rlating to (a) foreseegame.com and (b) sastasundar.com

{ii] Geagraphical Segmonts : The Company operatas In anly one geepraphical segment Le. "within India” and no separate information for geographical sogment has been

3. ltom ne. 2 {a) Purchaso of Stock in Trade and itaw na. 2 {b) Changas in inventories of stock In trade in trade in Part | ahove represents Investment in liquwid scheme of

mutual fund by one of the subsidiary.
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{R5, In Lacs)

Particulars Voar Ended
As at As at
3103.2043 31.03.2012
{Audited} [Audited)

A |EQUITY AND LIABILITIES

1 |Shareholdgrs' Funds
{a) Share Capital 3,181.05 3,1%1.05
(b] Reserves & Surplus 24,465.04 23,645.44
Sub Total - Sharehelders Funds L 27,646,09 16, 426.49

2 Imingrity Interast 11.4D

3 |mgn - Currant Liabilitles
[a} Long-torm barrowlngs - 165.00
(b} Deferred Tax Liabilities {net) 183,94 236.12
(¢} Long-term PTOVizions 84.15 15.24
sub Total - Non-curreat Liabllities 363.09 41636

4 |Current Liakilitles
(a) Short-term borrowings 291.35 250.72
{b) Trade Payablas §38.03 1,123.32
{c) Cther current liabilitles 78147 2,578.46
[d} Short-term provisiohs 56.07 589.06
Sub Total - Currant Liabilities 2,006,592 4,541.56
Total - Equity and Llabllities 30,032,850 3,784.01

B. |ASSETS

1 |Nen-gurrent assets
(a) Fixed Assats 8,505.84 1,957.62
|b) Goadwill on Conselidation E,736.65 153,30
(¢} Non-gurrent Investments 2,144.63 4,402.31
{d} Deferred Tax Assets (nat) 35.20 49.48
{e) Long-terim loans and advances 2,233.03 1,18B.52
() Oher non currgnt aasets | 1,005,288 1,049.93
Sub Total - Non-Current Assets 15,691.23 9,111.16

1 |Current assets
{a} Current lnvestments 4,275.80 A0.00
{b} Inventories 7200 -
(%) Trade Roceivablas 710.7¢ 1,194.45
{¢) Cash, Lash Equivalents and Cther gank Balances 2,788 57 1,176.42
{d) Short-term Loans and AdVances §,346,58 20,237.41
{=) Other Current Aszets §7.62 45.27
Sub Total - Current Assets 14,341.27 12,673.25
Total - Aszets 30,032.50 31,784.41

24 May 2013 14:15 P 4
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The above results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 24™ May, 2013.

The Board of Directors at their meeting held on 8" February, 2013 has approved the proposal of
the Company to convert it into a Systemically Important Care Investment Company (CIC-ND-51) by
30™ september, 2013 which has also been approved by the shareholders of the Company through
postal ballot, the results of which were declared on 19™ March, 2013. The Company has filed an
application to the Reserve Bank of India (RBI) on A" March, 2013 to provide an exemption from
complying with expasure norms for concentration of credits / Investment as prescribed by the RBI
during the transition period which is pending for approval from REI.

The Auditors in their repart on the accounts for the year ended 31* March, 2013 has commented
regarding concentration of credit / investment norms as provided in paragraph 18 of Non-Banking
Financial (Non Deposit Accepting or Holding) Companies Prudential’ Norms {Reserve Bank)
Directians, 2007 (as amended), having exceeded the limits provided therein, in order to become a
systemically Important Core Investment Company {CIC-ND-5I). The Company has already applied
to the Reserve Bank of India (RBI) seeking exemption from complying with the aforesaid norms to
become a CIC-ND-5| and is hopeful to receive the exemption in the aforesaid matter.

The figures for the quarter ended 31" March, 2013 represent the derived figures between the
audited figures in respect of the year ended 31% March, 2013 and the unaudited published “period
to date” figures upto 31* December, 2012 being the date of the end of the third guarter of the
current year end.

Figures for the previous periods have been regrouped/ rearranged where necessary.

Place: Kolkata For Microsec Financlal Services Limited

Date: 24" May, 2013
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Part -1
STATEMENT OF STANDALONE AURITED FINANCIAL R LTS FOR YEAR ENDED 315T M H, 2013 {R5. In Lacs except for EPS)
Quarter Ended Year Ended
Particulars : Rii::ﬂ;::j-u 31-Dec-12 31-Mar-12 31-Mar-13 31-Mar-12
{Audlted) {unaudited) (Unaudited) {Audited) {Audited)
1 |[INCOME FRQM OPERATIONS
(a) |Ingome from Operations 366.20 501.75 626,19 1,776.72 2,282.18
(b) |Other Operating Income - - - - -
Total Income from Operatlons {Net) 366.26 %01.75 626.19 1,776.72 2,282.19
2 |EXPENSES )
{a) |Employecs Benefits Expanse 46.51 50.90 33.52 179.17 101,92
{p) |Dapreciation and amortization expensc 4,74 9.77 371.81 3871 441.36
{c) |Advertisement and Publicity 12.46 1.41 13,39 18.33 34.73
{d) |Lass on pre-matured recovery ol debts - 136.68 - 136.68 -
(&) |Othar Expenditure 50.34 20.85 24.08 120.08 128.24
Total Fxpenses 11%9.01 219.61 442.80 492.97 707.25
32 | Profit from Operatlans before Othar lncame, finance 247.25 282.14 183.39 1,283.75 1,574.94
costs (1-2)
4 Other Incame 1.68 3.50 2.53 13,13 7.26
5 |Profit before flnance costs (3 + 4} 248981 290.64 185.92 1,2986.88 1,582.20
& |Flnance Costs - 0.24 0.32 5.18 0.32
7 |Profit before tax {5 - 6) 24891 290.40 185.60 1,291.65 1,581.88
B (Tax Expense
{a) |Current Tax 30.65 33.88 171.58 287,51 612.07
(b) |Deferred Tax 3,25 6.5R (113.28) 17.95 {109.48
{¢) [Excass provislon for taxation no Ionger required written - - - - (11.94)
back
9 |Net Profit after tax (7 - 8) 215.01 249.94 127.30 976.23 1,091.23
10 |Paid up Equity Share Capital (Face Value per share Rs.10} 3,181.05 3,181.05 3,181.05 3,181,058 3,181.05
711 |Reserves axcluding Revaluation Reserve as per balance 15,272.73 18,296.50
sheet of previgus accounting year
12 |Barnings per share (Basic and Diluted) 0.68* Q.79* 0.40* 307 3.42
* Not annualised
Part - 1
Quarter Ended Year Ended
Particulars [Rii::":::q] 31-Dec-12 31-Mar-12 31-Mar-13 $1-Mar-12
{Audited) {Unaud|ted) {Unaudited) {Audited) {Audited)
A |PARTICULARS OF SHAREHQLDING
1 |Public Shareholding ‘
- Number of Shares 1,12,07,365 1,14,70,621 1,23,62,426 1,12,07,365 1,23,62,426
- Percentage of $harehalding 35.23% 36.06% 38 86% 35.23% 38.86%
2 |Promoters and Promotar Group Shareholding
a) Pledged/Encumbored
Number of 5hares Nil Nil Nil il Nil
Percentage of Shares (as o % of the tetal shareholding of Nil NIl Nl Nil
promoter and promoter group) i i
Percentage of Shares (as 8 % of the total share capital of Nil Nil Nil Nil
the company) : Nil
b) Nen-encumbered
Number of Shares 2,06,08,135 2,03,39,879 1,94,48,074 2,06,03,135 1,94,48,074
Parcentage of Shares {as a % of Lhe total shareholding of 100.00%: 100.00% 100.00% 100.00% 100.00%
promater and promater group)
Parcentage of Shares (as a % of the total share capital of 64.774% 63.94% 61.14% 64.77% 61.14%
the company)
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Partlculars -| Quarter ended 31-
. Mar-13
B ) INVESTOR COMPLAINTS

Pending at the heginning af the quarter Nil
Reeeived during the quarter il
Disposed of during the quarter Nil
Remalning unresolved at the end of the guarter il

191 33 38512624
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STANDALONE SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED LINDER CLAUSE 41 OF THE LISTING AGREEMENT

{Rs. in Lacs)
Quarter Ended Year Ended
Particulars [Ri:;':"::t?ﬂ 31-Dec-12 31-Mar-12 31-Mar-13 31-Mar-12
{Audited) {Unaudited) " {Unaudited) {Audlted) {Audited)
1 |Segment Revenue
{a} |FImancing and Investment 262.06 501,75 621.99 1,772.52 2,277,989
(o) |Investment Eanking angd Related Services 4.20 - 4.20 4.20 4,20
Total 366.26 501.75 626.19 1,776.72 2,282,149
-|Less : Inter 5egment Revenue - - - - -
Income from Operatlons 366,26 301.75 626.19 1,776.72 2,282.19
2 |Segment Results
Proflt before Finance Cost and Tax
{a) |Finaneing and Invoctment , 263,92 204,12 185.64 1,332.95 1,630.93
{h) investment Banking and Related Serviees 3.59 - 3.83 3.59 3.83
Total 267.51 204,12 203.47 1,336.54 1,634.76
Less:
Finance Cost - 0.24 - 0.47 0.32
Other unallocable expenditure net of unalleeable income 18.60 3.4% 17.87 4438 52,56
Prafit bafore tax 248.91 260.40 185.560 1,291.69 1,581.88
3 |Capital Employed
{Segment Assets - Segment Liabilities)
{a) |Financlng and Investment 22,167 48 20,759.06 21,381.57 22,167 .48 21,381.57
(B) [Investment Banking and Related Services 4,25 - - 4,25 -
{c] |Umallocated 282 05 1,439.71 05,98 282.05 95,98
Tatal 22,453.78 212,138.77 21 47755 22,453.78 21,477.55
Notes:

1. The interest expense pertains to the segments having operations which are primarily of financial nature and Lherefore, the same has been considered as part of

segment results and not disclosed separately.

2 (i} Business Segments ;

The Company has ldentified the lollowing as its business segments
(a) FInancing and Investment - conslsts of finansing of loans and investmaents in shares and securities and income from ravalty.

(b) Investrment Banking and Related Services - conslsts of financlal consultancy and debt syndication.

{ii) Geographical Segments : The company operates in only one geographical segment I.e. "withln India" and no separate information for geographlcal segmant has

been glven.




FROM MICROSEC FAR:< MO, 191 33 368512624 24 May 2013 14:18 P &8

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

{Rs. in Lacs)
Particulars Year Ended
Az at As at
31.03.20132 31.03.2012
(Audited) {Audited)
A |EQUITY AND LIABILITIES
1 |Sharehalders' Funds
{a) Share Capital 3,181.05 3,131.058
{b} Reserves & Surplus 19,272.73 18,296.50
Sub Total - Sharehalders' Funds 22,453.78 21,477.55
2 |Non = Current Liabilities
(a) Long Term Provisions B3.36 15.23
{b) Other Lang Tarm Liabilities 1,194.53 -
Sub Total - Non-rurrent Llabllities 1,277.89 15.23
3 |Current Liabilities
(a) Short Term Borrowings 5.00 -
(k) Trade Payables 37.18 16.40
(c) Gther current {labllities ‘ 5.30 1.50
(d) Short-term pravislens GE.64 531.22
sub Total - Current Liabilities 116.12 54952
Total - Equity and Liabilities 23,847.79 22,042.30
B. |ASSETS
1 [Non-current assets
|a) Fixed Assets 465.28 494.75
(b} Non-current Investments 22,147.17 4,396,339
{c) Deferred Tax Assets 30.83 4878
(d) Long-term loans and advantes 84.98 82.31
Sub Total - Non-Current Assets ’ 22,728.26 5,022.23
2 |Current assets
(a) Current Investmants 800,00 -
(b) Trade Receivables 4.25 -
{¢] Cash, Cash Equivalents and Other Bank Balances 163.02 348.30
{d) Short-term Loans and Advances 150.95 16,668.02
(e} Other Current Assets 131 2.7%
Sub Total - Current Assets 1,119.53 17,020.07
Total - Assets 23,842.7% 22,042.30
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The above results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 24t May, 2013,

The Board of Directors at their meeting held on 8" February, 2013 has approved the proposal of
the Company to convert it into a Systemically Important Core Invastment Company (CIC-ND-51) by
30" September, 2013 which has also been approved by the shareholders of the Company through
postal ballot, the results of which were declared on 19™ March, 2013, The Company has filed an
application to the Reserve Bank of India (RBI) on gt March, 2013 to provide an exemption from
complying with exposure norms for concentration of credits / investment as prescribed by the REI
during the transition period which is pending for approval from RBI.

The Auditors in their report on the accounts for the year ended 31" March, 2013 has commented
regarding concentration of credit / investment norms as provided in paragraph 18 of Non-Banking
Financial (Non Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)
Directions, 2007 (as amended), having exceeded the limits provided therein, in order to become a
Systemnically Impertant Core Investment Company {CIC-ND-&1). The Company has already applied
to the Reserve Bank of India (RBI) seeking exemption from complying with the aforesaid norms to
become a CIC-ND-51 and is hopeful to receive the exemption in the aforesaid matter.

The figures for the quarter ended 31 March, 2013 represent the derived figures between the
audited figures in respect of the year ended 31% March, 2013 and the unaudited published “period
to date” figures upto 31% December, 2012 being the date of the end of the third quarter of the
current year end which were subjected to a limited review,

Figures for the previous periods have been regrouped/ rearranged where necessary.

For Microsec Financial Services Limited

(RS

B.L.Mittal
Chairman cum Managing Director




