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Microsec Financial Services Limited J“ .“ . .
Azimganj Housa, 2nd Floor . g

7, Camac Strapt, Kolkata 700 017 india M ' c Ro SE c
Tel- 91 33 2282 9330, Fax : 91 33 2282 4336 ! : |

E-email : Infofimicrosecin, www.micosecdh | MICRO FOCUIS. MEGA WEALTH
L65993WB1989P1.C047002

Date: 29.01.2015

To ‘
The General Manager \/ﬂnager - Listing

Department of Corporate Services Listing Departrment

BSE Limited National Stock Exchange of india Limited
Phiroze leejeebhoy Tower Exchange Plaza, Bandra Kurla Campiex
Dalal Street, Mumbai -~ 400 001 : Mumbai — 400 051

Sub: . Outcome of Board Meeting of Microsec Financial Services Limited held today, the 29th
January, 2015

Ref:  Serip Code ot BSE: 533259 and NSE: MICROSEC

Dear Sir/ Madam,

This is to inform that, the Board of Directors of the Company, at its meeting held today, the 297
lanwary, 2015, inter alio considered and approved the following:

1.- Unaudited Financial Results (Consolidated and Standalane) of the Company for the third
guarter ended 31% December, 2014 alongwith segment wise results and Limited Review
Repart,

The Limited Review Report and the Unaudited Consolidated and Standalone financial resuits
of the Company for the third guarter ended 31% December, 2014 are enclosed herewith.

2. The Board has given their consent that Mr. Banwarj Lal Mittal, the Managing Director of the
Company will be considered as CEQ for the purpose of Clause 49 of the Listing Agreement.

3, The Rescrve Bank of India has issued a guideline for Licensing of “Small Finance Banks” in
the Private Sector. The Board of Director bas given their consent ta make an application to
Reserve Bank of India for $mail Finance Bank in terms of aforesaid Guidelines through its
wholly owned subsidiary M/s Microsec Resources Private Limited. Mr. B L Mittal and Mr.R K
Sharma, shall act as individual promoters and Microsec Financial $ervices Limited shail act as
carporate promaoter of the nroposed Small Finance Bank.

Kindly take note of the above and acknowledge the receipt.

Thanking you,
Yours faithfully,

For Microsec FmanWmus Limited -~

Biglak Khmar Mani

Company Secretary & Compliance Offi

Registerad Officer
Shivam Chambers, 1st Flmr. &3, Syed Amir Ali Avenua, Kolkata - 700 019 Tel: 91 33 3051 2100 Fax: 91 33 3041 2020
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L ot
SR Banuiso1&Co. LLP TR
Charterad Accountants Kolkata-70q 016, India

Tel ; +31 33 6615 3400
Fax ; 191 33 6615 3750

Limited Review Report

Review Report to
The Board of Directors
Microsec Financial Services Limited

1. We have reviewed the accompanying statement of unaudited financial results of Microsec
Financial Services Limited (the Company’) for the quarter ended December 31, 2014 (the
“Statement”), except for the disclosures regarding ‘Public Shareholding' and ‘Promoter and
Promoter Group Shareholding' which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Diractors, Our responsibility is
to issue a report on the Statement based on our review.

2 We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India, This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstaternent. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based an our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared In accordance
with recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting’, [specified under the Companies Act, 1956 (which are deemed to be
applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the CGompanies
(Accounts) Rules, 2014)] and other recognised accounting practices and policies has not
disclosed the information reguired to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
migstatement. -

4. Without qualifying our conclusion, we draw aitention to nete ne.3 of the unaudited financial
results regarding the Company's credits/investments. during the period October 01, 2014 to
November 09, 2014 having exceeded the limits prescribed by the credit concentration norms as
provided in paragraph 18 of the Non-Banking Financiai (Non Deposit Accepting or Holding)
Companies Prudential Norms (Reserve Bank) Directions, 2007 (as amended) and surrender of
original Certificate of Registration to operate as a Non-Banking Financtal Institution by the
Company to Reserve Bank of India.

For $.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E
Chartered Accountants

M%

per Bhaswar Sarkar
Pariner
Membership No.: 55396

Place: Kolkata
Date: January 28, 2015

%K. Ballibai & €0 LLPR, 2 Limited Liabilily B brwrshie with LLP ldentity No. ARB-4294
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AT Microsec Financial Services Limited
MICROSEC enturprises Corpurate Identity No. (CIN) - LESOB3WE3 BBUPLCOA 700
MAKINR LITE SINELT ANE RATEY Regd. Office : 15t Floor, Shivam Charnbers, 53, Syed Amir Ali Avenua, Kolkata - 700 019

Bhone - 033-3051 2100, Fax - 033-3041 2020, Website - www. nICrases.in

Part-|
STATEMENT DE&I&NDAI,M_QEE[MEQBM R AND NINE MONTHS ENDED 315T DECEMBER, 2014 ‘ {Rs. In Lacs except for EP5}
r Quarter Ended Nine Months Ended Year Ended
particulars 31-Dec-14 30-5cp-14 231-Dee-13 31.Dec-14 311-Dec-13 31-Mar-14
(Unaudited) {Unaudited} {Unaudited) | {Unaudited) {Unaudlted) {Avdlied) |
™1 |INCOME FROM QPERATIGNS
fay |Income: lrom Operations - - 160 - mas 32.35
Th) [Cither Gperating Incaime 50,00 50.00 50.00 15000 150.00 200,00
i Total Income from Operatiany (Net) 50.00 3000 51.60 15¢.00 178.15 23235
t |EXPENSES
(a) lLmployee henefit axpensé 17152 3860 3086 47.14 06.24 178.93
(b} |Depreciation and amertizatign gxpense 10,46 10042 014 an74 26.63 3565
(6} | other Expenditure 18.78 21,69 19.35 sn68 | GAJS | EBAS
[ [votal Expenses 56.75 70.71 5935 183.46 10160 | 25123
3 |Prafit/ (Loss) Irom Bperations before Other Income, {6.75) (20.71) (7.79) {33.46) (13.45)  (18.88)
finance costs {1-2) i
4 | Other Income 0893 15,43 20.17 37.74 74.75% 43,47
5 |Profit before finance costs (3 +4) {5.82) (5.22)] 1242 431 11.30 24.59
£ |Financo Gosts - - . 014 0.14
7 |profit belore tax {5 - 6) - (5.82) (5.22) 12.42 4.33 11.16 1'“_-91
8 Tax‘ExncnSe ‘
{a) |Current Tux . {0.83) 0.12 - 0.12 264
(b} [Delerrad Tax Charge - ‘ 23.77 B 3083 3083
te) |Excwrs provisian for taxation ng lunger requ‘ired WrilLen - - 0.0 - Q.09 {67.96)
bacl
[ 9|t Prutit 7 {Loss) after tax (7 - 8) (5.82) (a.39] {11.56) 433 {19.89) 5894 |
10 | Paid up Equity Share Capitul (Face Value per share Re10') 3,181.05 3,181.04 3,181.00 3,181.0% 2,181.05 3.181.05
11 [Reserves oxcluding Revalualion Reserve as per balance ) 19,331.67
chieet of previous accounting year )
12 [Earnings peer share {Rasic and Dllyfed) (0.07)" {0.01)* {0.04)* 001 . (O‘OE}‘ 0.1%

* Nopt annoalized

Part - 11
SELECT INFORMATION FUR THE OQUARTER EN 15T DECEM 2014

Quarter Ended Nine Maonths Ended Year Ended‘_
31-Dce-14 30-5¢p-14 31-Dec-13 31-Dec-14 31-Dec-13 31-Mar-14

Particulars

A |PARTICULARS OF SHAREHOLDING
1 |Public hareholding .
Number of Shares 9,045,864 5,078,155 9,823,581 4,045,868 9,823,581 9,873,561

Percentare vt Sharehalding 28 44% 28.54% 30.52% 2M.A0% 080%| 308N
¥ |Pramoters and Promoter Group Shareholding ”
a) Pledged/Encurbered ) )
Number of Shares ) il il il Nil Nil "Nl
Percentapn of Shares (as @ 3 of the total shareholding uf Nl N Nil Nil TNl Ml

prannoter and pramatar grau 4] )
Percentage af thares {as @ % of the total share capitul of il | il | Nil Nil Nil Nil
the company)
b) Mon-encumbered )
Mumber of Shares ' 12,761,632 22,732,345 21,986,919 22,764,637 21,886,919 21,986,919
Farconlage of Sharey (a5 & % of the total sharenslding of 100.00% 100.U0% 100.00% 100,000 100.00% 100.00%|
promater and promoter group)
Percontage of Shares (us 2 % of the total share capital of 71.56% 71A6% 69.12% 71560 69,17% 69.12%
the compiny)

p—
Particulars Quarter ended
31-Dec-14

B |INVESTOR COMPLAINTS
rending ol the beginning of 1he quarter il
Heceived dufing the quarter Nil
Cispased ol during the quarter Nil
Remaining unreiolved at the end ol the quarler Nil
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MICROSEC enterprises

MAKING LIFE SIMPLE AND HAFFRY

The above results have been reviewed by the Audit Committee and approved by the Board of Directors
at their respective meetings held on 29" January, 2015.

The Statutory Auditors have carried out the “Limited Review” of the results of the Stand -alone
Company for the quarter ended 31% December, 2014,

The Statutory Auditors has in their audit report for the year ended 31% March, 2014and review repart of
30" June, 2014 and 30" September, 2014 commented regarding concentration of credit / investment
norms as provided in paragraph 18 of Non-Banking Financial (Non Deposit Accepting or Holding)
Companies Prudential Norms {Reserve Bank) Directions, 2007 {as amended), having exceeded the limits
provided therein, in order to hecome a Non Deposit Accepting Core Investiment Company {ND-CIC). The
shareholders of the Company had approved ¢conversion of the Company to 2 Core Investment Company
(CIC) on 19th March 2013, Pursuant to the Revised Regulatory Framework for NBFC issued by the
Reserve Bank of India (RBI) an 10" November, 2014, the Company having asset size of less than Rs. 500
crores is not required to comply with credit concentration norms on and from that date. During the
quarter, the Company has voluntarily surrendered the original certificate of registration to operate as a
Non-Banking Financial Institution to the Reserve Bank of india {RB1). Communication from RBI is awaited
in this regard.

A Company having an asset size of more than Rs. 100 ¢crores and not accessing public funds is exempt
from the registration as CIC with the RBI in terms of the notification No. DNBS. (PD) 221/CGM (U5)-2011
dated 5th January 2011. In view of the above, the management believes that the Company has complied
with the extant requirements of operating as a CIC and has also submitted its application with RB! for
withdrawal of application for registration as ClC as submitted on 12" August, 2014,

The Company has only cne reportable business segment, i.e., “Financial Services” and have only one
reportable geographic segment in India.

Figures for the previous perieds have been regrouped / rearranged where necessary.

Place: Kolkata For Microsec Financial Services Limited

Date: 29" January, 2015

| S
B.L.Mittal
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Ny . Microsec Financial Services Limited
MMILH'\EE?PSEEPF{I i“ifpf’/\sﬁﬁ Cuporats Idwntity Ne, (GIN) - LE3PEIWE1IA9FLO047002
Ry, Office : 15t Floor, Shivam Chambars, 53, Syed Amir Ali Avanue, Kolke s - 760 0139
Phona - 033-3051 2100, Fax - 033-3051 2020, Wheblta - www. mitresec.in
Bart -]
STATEMUNT OF CONSOUDATED UNALDITED RLSUITS FGR THE QUARTER AND NINE MONTHE ENDED 3157 DECEMBER, 2014 {Rs. In Lacs encapt for EPS)
Quarter Ended Ninc Menths Ended Yaar Endad
Purticulars 31-Dac-14 30-5ep-14 11-Doc-13 31-0ei-14 3t-Doc-13 31-Mar-14
(Unaudited) {Unuudited) {Unaudited} {u ditad) {Unaudited) {Audlted)
1 [INcOME FROM OFLRATIDNS
[ (a) |Incame fgm Operativns 1,177.39 1,187.36 057,98 3,272.12 1,965.11 267408
W Other Cparallng Inciams - - - - . N
Total Incame from Oparations [Net} 1,177.39 1,197.36 B57.9% 4,272.12 . 1,986.11 2,674.06
7 |EXPENSES -
{n) |Furchaze of stock in trade 1,303.00 510.31 5395 1,73%15% 59,08 202,38
(&} |Changes in inventories af stock in trade (152,33) [179.14) {57.92) (727.10) i93l-‘51} (141.Bi]
o) [Empioyes et expenze 574,60 AT FrTES La79u 12u7.99 L6532
{d) |Depreciation and Al’\!DFtIZH‘tIDrll wpasg 144 58 13534 it 98 417.20 MEEAE 187 Fa |
(A |Dthar Expenditare 246,76 534,60 416,34 1,427.44 171499 1,700.55
| ITotal Expenscs 1,686.51 1,537.94 B95.72 4,426.07 2,596.18 3,665.38
"3 |Profit/ [buss) tram 0pcrutiu:7§ batare sther incoma, {309,212} {340.58) (241.77) {1,153,95} {610.07) [991.23)
flnance cows {1 - 2) i
4 }ther Income 250,02 10274 102.96 A89.37 302.37 38555
"5 [Protit / {Loss} betora finance costs (3 + 4} (219.10) (237.34) [138.81) |6Ga,58) (307.70) 160478
G {lingnce Casts 22.20 2036 20.44 Ja.80 LY [ER ]
7 [Prafit / [Loze) befurg 1an {5 - 6) {242.30) [260.70) {159.25) {748.38) [In.a1) ()]
8 |lan Expenze |
(@) [Curewnt Tax 47.34 G.96 L.I7 FEL TR 21,52 o Qi_
{b} |Excwss provision fu taxation no Iang};r reguired writlen - Q.09 . {15,994 {100.47)
back
(1) |Dcferred Tux 50,40 10.65 75.23 Y 7u.30 29.66
9 |Nat Profit / {Loss) after tux (7 - B) (340.08) (278.21) (200.84) {R52.57) (411.24) 163805
(10 |Winanity Interest 166 .58 3.84 £.48 1114 1240
11 |Met Profit / {Loss) altar taves and minerly Interest [343.70) (280.19) {204.68) {866,05) {422.39} {54745}
12 [Faid up Bquity Share Capltal [Face Yalua par share A= 10} 2,18L.05 3,101.0% 3,181.05 3,18L.0% 3,1E105 3,181.06
13 |Reselves excluding Rc\‘}aluﬂﬂm Heseryss uy par balznce ?.3451?‘50-‘
shaet of previolus accounting yéar . -
14 |Ewrninigs par sharw (Rasic and Gilytpd) {1.07* 025" {0.6d4)" E'2.?2)' {133 {204]_
* Not wpnuallsed
Farg- 1l
5F|ECT INFORMATION FORTHE QUARTER ENGED 315T DECEMBER, 2014
laicuiars Quarter £nded Nivee Manths Ended Veur Endlad
21-Dec-1a 30.5cp-11 31-Uec-13 F1-Deac-14 31-Oec-13 31-Mar-11
A | PARTICULAKS OF SHAREHOLUING
1 |Public Sharchalding
T Humber of Shews 3,045,868 9,078,155 0,573,581 0.045,568 n,f73,581 _B,R23,581
- Peigantage of Shursbglding 28.44% 2R.54% 20.88% 28 4% 30.RR% 30,53
[ |Rrromoters wi Promoter Grewp Sharahalding ‘
I |al Plodgad/Lneurbmrind
Musrubicr of Shares tul NIl Mil NIl il nil
Prrecntage of Shwrat (45 3 % of the Latal shareholding of NIl Ni il NIl il NI
promotat and promule grnun)
Parewntage of Eharn.-l‘.i {nn 1 % of the tuu«\“shm‘n capital of NIl it Nil M NIl il
the Curapiny)
1) Non-srngumbered i ]
" humber of Shares 22, /68,52 22,732,345 21,586,919 72,6862 | 41,580,913 21,986,919
Pareeniaga of shares [as » % of the total sharehalding of 100.00% 100.00% 100.0U% 100.0U% 100U , lou.oos
promate: and promater [ . .
Percen'ﬁue ol Shares fas 8 % uf the total share capleal of F1.56% T1.46%, LH.12 71.508; 09,128, GQ.E
the Carnpany)
Partlgulars ‘Quarter ended |
31-Dec-14
B |INVESTOR COMPLAINTS
Pending 41 the begianing uf the quarter il
Received during the quarter Nt
Disposed of duing the quarler NIl
L [Remaining unresobvid at the end of the yuarter Ml
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{Re, in Lacs)

' Quarter Endad Nine Mgntns Ended tear Ended
Particulurs 3)-Dac:1d 30-5op-14 31-Dec-13 31-Doc 14 31-Dac-13 31.Mar 14
{Unaudirad] {Unauditad} [Unauditad) {Unaugirad) [Unaudited} {Audlitrd}
Gy Revanue S0.03 65.49 7177 18779 20390 27552 |
Profit / {Loss) before Tax {5.82 {5.72] 12.42 133 1116 24.45 |
EW"‘ / {Laze) wlter Tax {5.82) 14.29) {11 56} 4.33 {19.8R} 58.94
} |Na!!n1rtq‘cwﬁ.wwwmqum
{Rs- In Lags)
Quarter knded Nine Manths Lnded Yeur Ended
Particulars Dol 205cp-10 31.D0c.13 J1-Dec-1a Whecls | 3iMardd |
{Unaudited) {Unaudited) {Unauditad) {Unaudited) {Unaudited) {Auditrd)
©1 |Sepmunt Ravanua
{u) |Fipwocial Services 56186 103 E15.70 2,104, /4 1.974.93 2,540 00
th) |Bigital Medm of Conmurmat ENgagement 1692 536 1L.30 B59 3.20 0.4
(www.l’umhuug.lmﬂ‘cnmi
{e} {ingital Pharmacy & Healthoars Store GoE.El 7R 1.95 1,130.80 754 G6.63
{www sakfasundar.com}
Total 1,177.32 1,197.35 §57.95 3,272.12 1,986.11 2,674.00
Leyy - lntwr Sogrnent Revenue - i - - - -
Inganie from Operativns 1,177.39 1,']97.35. E57.55 2212012 LARA.11 2,674.06
2 |Sepment Rasults e ‘ .
L Profit / {Lugs) patara Finance Costs and Tax ) ‘
T2 |Finarcial services 278,18 33731 LM 876,18 37073 7709
(b} | Digital Media of Consumer Engagement 1225.15} {283,869 (201.48) {veL.dt) {B&1.02) |RR0.EE)
[wwrw. Toressepaine Sarm)
[T} | Digiral Pharmacy & Hlewithonre S {20, 5) (71.31) {130.03) {8391} {141.21) (332.55)
{www.aastasuindar.com) - .
Total 1237.79) {253.29) 1151.,95) {721.18) 1332.00) [635.32)
Less: E
Finance Cosly Mkl mani 1) - - - " " -
Orher unallocuble nepanditore net of unallocable inuaine A.51 /.41 7.30 1815 1341 34 51
Profit / {Loss) lmh;irn tau {242.30) {26070} {149,25) (739.38} {3455.31} (559.931
4 |Lapltal Emplayed ’ T
{Sagment Assely - Seprment | labllities) X
{a) |Financlat Sorvices 10,507.64 10,612.23 14,150.78 10,907.44 14,150.79 14,/42.11
{b] |Digital Medla of Cansumar Enpagement 3,190.67 3,415.97 2,695 84 3,150.67 2,695,541 2,023.80
{wwiw Taresvepama son)
1€} | DiRttal Pharmeuy & Healthcare Seore 0,328.41 5,518,394 7,702 037841 710022 7,450,324
[www.sastasunsdnar e "
3] Turaliocated i 09299 7.768.64 P LERT | 2,553.40 766,03 |
" Tremt 26,119.71 26,152.22 17.206.75 611971 | 274625 27,003.44
Natas @

1. FInance Costs partaining to the segments having operations which are prmarily of finsncinl razure has baan considared ax part of sagment resull andd hor disclased separately.

7 {1) Businesy Seprments
The Compuny huy ituntiliad the following as business sepments .

ta} Finanglal Sarviecs  consists mainly of financing ot Ioans and investment in sheres and secarties, financial consultancy, professional lees, debt syndication, Brokarage (Cquity,

rammodties and Currengy Tndlyding Deposttary services), wealth ranagernent, insurance broking, tinandial plannbng, distisution and related secvices,

{b) Lrigiral Madla of Consumer Cngagsment ‘Www_fﬂrﬁﬁccsamc_com:’ - ingluges actlvitlas under www foreceegame.com.

(¢] Mgvtal Pharmacy & Healtheare Sl {www iastasundar.com) - inghades acrlvitios tor food provessing, preseow Uon and markating of healthcare products through e-cemmerce

porlal www sastasundar.com.

{Il) Goographivet Sprants | The Company operates in only wmw pHographical segment ie. “wilhin Indla” and na saparate Information tor geographical seEmenl fms buen glvan.
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MAKING LIFE SIMFLE AND HAPFY

The above results have been reviewed by the Audit Committee and approved by the Board of
Directors at theif respactive meetings held on 29™ January, 2015.

The Statutory Auditors have carried out the “Limited Review” of the results of the Stand -alone
Campany for the quarter ended 31" December, 2014,

The Statutory Auditors has in their audit report for the year ended 31 March, 2014 and review
report of 30 June, 2014 and 30" September, 2014 commented regarding concentration of credit /
investment norms as provided in paragraph 18 of Non-Banking Financial (Mon Deposit Accepting or
Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007 (as amended), having
exceaded the limits provided therein, .in order to become a Non Deposit Accepting Core
Invastment Company (ND-CIC). The shareholders of the Company had approved conversion of the
Company to & Core Investment Company (CIC) on 15th March 2013. Pursuant to the Revised
Regulatory Framework for NBFC issued by the Reserve Bank of India (RBI) on 10" November, 2014,
the Company having asset size of less than Rs. 500 crores is not required to comply with credit
concentration norms on and from that date. During the quarter, the Company has voluntarily
surrendered the original certificate of registration to operate as a Non-Banking Financial Institution
to the Reserve Bank of India (RBI). Communication from RB{ is awaited in this regard.

A Company having an asset size of more than Rs. 100 crores and not accessing public funds is
exempt from the registration as CIC with the RBI in terms of the notification No. DNBS, (PD)
221/CGM (US)-2011 dated 5th January 2011. In view of the above, the management believes that
the Company has complied with the extant requirements of operating as a CIC and has also
submitted its application with RBI for withdrawal of application for registration as CIC as submitted

on 12" August, 2014,

4, The GMV{Gross Merchandise Value} under Digital Pharmacy & Healthcare Store
{www.sastasundar.com) during respective quarters is as follows:
{Rs. in Lacs)
P ‘ .Nine Months :Ende Year Ended
“Particulars ¢ R
SR : %,';13 31-Dec-14 | 31:Dec-13 | "31-Mar-14
GMV {Gross 10,34 1,446.20 10.34 77.83
_Merchandise Value) I
5. Figures far the previous periods have becn regrouped / rearranged where necessary.
Place: Kolkata For Microsec Financial Services Limited

Date: 28" January, 2015

th

f\

B.L. Mittal
Chairman cum Manap




