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Microsec Financial Services Limited //—'—-"\

Azimgan] House, 2nd Floor

7, Camat: Street, Kolkata - 700 017, India , R E
Tel: 81 33 2282 9330, Fax: 91 33 2282 9335

Date: 05/02/2012 Email: infa@microsee in, www.microsec.in | MICRO FOCUS, MEGA WEALTH
To: Py

The General Manager \}énager - Listing

Department of Corporate Services Listing Department

Bombay Stock Exchange Limited National 5tock Exchange of India Limited

Phiroze leejeebhoy Tower Exchange Plaza, Bandra Kurla Complex

Dalal Street, Mumbai — 400 001 Mumbai - 400 051

Sub;  Disclosuré under Clause 36 & Clause 41 of Listing Agreement- Outcome of Board
Meeting of Microsec Financial Services Limited held today, the 9th February, 2012

Ref:  Scrip Code at BSE: 533259 and NSE: MICROSEC

Dear 5ir/ Madam,

Disclosure under Clouse 41 of listing Agreement:
This is to inform that, the Board of Directors of the Company, at its meeting held today, the 9"

February, 2012, inter alip, considered and approved the Unaudited Financial Results
{standalone and Consolidated) of the Company for the 3™ Quarter and Nine Months ended 31%
December, 2011 along with segment wise results. The Unaudited Standalone and Consolidated
financial results of the Company for the 3™ quarter and nine months ended 31* December, 2011
and the Limited Review Report are enclosed herewith..

Disclosure under Clause 36 of Listing Agreement;
The Board of Directors of the Company have, considered and approved the proposal for

entering into mutual fund business and have given their consent towards the formation of an
Asset Management Company and a Trustee Company; formation of Mutual Fund Trust and
making an application to Securities and Exchange Board of India to obtain its approval for the
mutual fund business. The Board also approved the investment of Rs 15.00 crores in the share
capital of an Asset Management Company and Rs 10.00 lacs in the share capital of a Trustee
Company to be set up in accardance with the provisions of the Securities & Exchange Board of
india {(Mutual Fund) Regulations, 1996. ' ‘

This is for your kind information, reference and records.

Thanking yoﬁ,
Yours faithfully,

r

Biplab Kumar Mani
Company Secretary & Co

Registarad Office:
Shivam Chambers, 1st Floor, 53, Syed Amir Al Avenua, Kolkata - 700 018, Tel: 91 33 3051 2100, Fax: 81 33 3051 2020
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S.R. BatLiBo1 & CO. S o

Chartered Accountants Kolkata f00 016, India
lel: +91 33 6615 3400

lax: +91 33 2281 7750

Limited Review Report to
The Board of Directors of
Microsec Financial Services Limited

1. We have reviewed the accompanying statement of unaudited financial results of
Microsec Financial Services Limited (‘the Company’) for the quarter ended December
31, 2011 (the “Statement”), except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding” which have been traced from the
disclosures made by the management which have not been reviewed by us. This
Statement is the responsibility of the Company's management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement
hased on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perfortn the review o obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analvtical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial results
prepared in accordance with recognition and measurement principles laid down in
Accounting Standard 25 ‘“Interim Financial Reporting”, notified pursuant to the
Companies (Accounting Standards) Rules, 2006 (as amended) and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any materiat misstate

93t iz,
Feh5. R. BATLIBOI & CO,

Firm Registration No. 301003E

CHARTERED ACCOUNTANTS

Cm»-(’_,..--"

Place . Kolkata. Per R.K.AGRAWAL
Partner
Date : February 9, 2012 Membership No. 16667
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Repd. Office @ 15t Fioor, Shivam Chambaers, 33, Syad Amir All Avenue, Kolkata - 700 019
LNAUDITER CONSOLIDATED FINANCIAL RESULTS EOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2011
{Rs. in Lacs except for Shares & EPS)

M
MICROSEC

MIENE FOCUE BT, T AR

Quarter Ended Nine Months Ended Yuar Ended
Particulars 33-Dec11 | 208ep-11 | 31Dec10 | 31-Decll | 3l-Dec10 21-Mar-11
(Unaudited) (L'l'naudimd) {Unaudited) | {Unaudited) | MInaudited) {Audited)
1 INCONLIE
{a) lJncome from Ciperations 1,227.20 1 149271 2,342 43 420223 6,208.13 7,704.83
{b) iDther Qperating Ingome - - R _ N
Total Income 1,227.2) 1,433.7% 2,342.43 4,202.23 6,208.12 7,704.83
2 |EXPENDITURE
fa) |Operating Cost 27.62 24.50 41,44 9547 123.43 155.38
it} |Employess Cost 38793 283,07 428,88 1,252.19 1,723.27 1,571.76
{c) [Depreciatian 66.55 53.38 ‘63,56 187.59 18%5.70 755 86
id} [Other Expendiure 298,71 280,12 415,01 #82.39 003,70 1,598.38
Total Expenditure 774.81 B4L.17 945,89 2,417.95 2436.10 3.4681.38
2 Profit fram Dperat'lbns befors Othat Incorme, Irtarest B
Tax 452.39 65158 1,392.54.| 178420 3,772.03 4,223.45
4 |Othet income 124.65 39,02 40,10 220.71 10897 114.24.
s Profit before Interest & Tax 577.04. ‘690.56 1,433.24 2,005.00 3,881.00 4,367.69
6 |Interest 3.27 5.50 21.78 17.67 65.08 72,63
7 \Profit hefore Tax STTFT 685.06 1,411.46 1,987r.33 ‘3,811.91 4,294.06
& |Tax Expenzes
al |Current Tax 168,50 212.61 230,85 572.22 B39.65 991.67
b) jDeferred Tax 5.84 | 9,39 12.07 2172 I8.78 539
). |Excess provison of earlier years- written back (6.57 {11.54) - (18.51) 0.60 -
9 |Net Profit aps.o0 [ 475.00 1,078.54. | 1,401,590 2,9%2.88 3,278.20
10 |Proportionate share of Loss in Associate Company 2789 16.55 - £4.44 . -
1 Net Profit after consideing loss of Associate Compaiy 367.11 458.45 1,078.54 1,347.46 2,932.88 2.278.00
12 Pald up Equity Share Capital (Face Value Rs.10 per sharg) 3,181.05 3.151.05 3,181.05 2,181.05 2 181.0% 3,181.05
13 |Reserves exciuding Revaluation reserves 1261140
14 |Earnings per share {Basic & Diluted) 1.14% 1.44* 3.43* 4,.20% 12.56* 12.83
15 |Public Sharaholding
- Humber of Shares 1,25,48261 | 1,30,18,821 | 143,837,867 | 1,75,48,261 | 1,49,82,867 1,31,80,500
- Percentage of Shareholding 39.45 40.53 45.21 39.45 45.21 41.43
16 |Promoters and Promoter Group Sharsholding
5) Pledged/Encumbered
- No of Shares Nil il NIL | Nil il . Nil
- Percentage of Sharas [as a %.of the total shareholding
of promatar and promater group) Nit Nil M MNil Nl Nil
- Parcantage of Shares (as a % of the total share capital
of the company) Nit il Nt Nil i Mt
b) Nan-encumibenad
- No of Shares 1,92,62,235 | 18791673 1,74.27.633 19262239 | 17427633 1,86,30,000
- Percentage of Shares (as a % of the total shareholding
of promoter andl promoter group) 100.00 100.04 100.00 100.04 100.00 100.00
- Percentage of Shares {as-a % of the tatal share capital
of the company) 60.55 58.07 54.79 60.55 54,79 58.57
* Not annualised
Standalone financial results are summarised below and also available on the Company's website: www. ricrosec.in
Quarter Ended Nine Manths Ended Year Ended
Particulars co—
31-Dec1l 30-%ep-11 31-Dac-10 31-Ber-11 31-Dec-10 31-Mar-11
- (Unaudited) | (Unaudited) | {Unaudited] | (Unaudited] | (Unaudited) {Audited}
Gross Revepue 60642 L5585 67573 1,660.73 2,173.90 1,784.31
| Prafit bofore Tax 501.33 SQ1.88 568,56 1,396.24 1.542.48 2,351.56
Profit after Tax 335497 . 37044 149,04 963 93 1,497 88 1,798.48
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UMAUDITED CONSOLIDATED SEGMENT REVENLE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER & NINE MONTHS ENDED 315T DECEMBER

2011
{Rs. in Lacs)
RQuarter knded Nina Months Ended Yoear Endegd
Pacticulars 31.Dec.11 | 30.5ep-1l | 31.Dec-10 | 31-Decis | 31-Dec-10 31.Mar11
{Unaudited] | {Unaudited) | {Unaudited} | (Unaudited) | (Unaudited) {Audited)
1 |Segment Revenue
{a) |Flnancing & Investment, £39.62 679.56 682.55 2,017.45 1,643.81 . 2,280.12
{b) {lnvasttment Banking and Related Servicas 0583 155 49 637.03 335.20 1,945.26 2,089.64
Brakeraga (Equity, Commodities & Currency incuding
el Depositery Services) & celated services 483,34 565.3% 743,51 1,602.31 1.906.00 2,486.7%
(d} Wealth Management, Insurance Broking, Einandial '
PManning, Distribution and rel#ted services 47.92 91,77 229,58 24723 71406 FLEL Il
Total 123720 1,492.71 2,342,943 4,202.23 f,208.12 7,.704.83
Less : Inter Segment Reveung. - - - - - -
Income fram Operations 1,227.20 149271 234243 4,202.23 6,208.12 7,704.83
2 Segment Results Profit / (Loss). before Interest and T
() [Financing & Invastment 54587 621.39 575.25 1,769.58 1,447.33 2,021.00
(b} Hinvestment Banking and Rulatad Serviees {71.08) (3.77) A48, 88 {106.25} 1,362 18 1.307.89
i te) Brokerage (Equity, Commodities B Currency (neluding
Depositary Services)f related services 20.16 3211 160,41 126.63 375.36 A26.12
(d} |Wealth Management, Insurznce Broking; Finandial
Planning, Distribution and related services .79 25.90 215,00 77,68 599.43 | £58,77
Total 402.16 675.63 1,399.5% 1,867.87 3,784.30 4,415.3§
Intarast {Refer nate 1) 3.27 13.37 14598 16.64 1 44 46 3,51
Other unalloeable expanditure net of unallocahle
income (84.88} {22.80) {26.86) {136.10) (#2.07) 66.81
Profit befare Tax 57377 685.06 1,411.45 1987.33 3,811.91 4,285.06
3 |Capital Employed
(Sepmient Assets - Segment Liahilitiss)
fa) Flnancing Z Investmsit 22,169,35 22,0538.04 20,977.67 22-169.35 200977 67 20,577.38
{b) Investment Banking and Related Services 1,276.03 1,145,329 177505 41,276.93 1,778.08 1.041.43
(c) Brokerage (Equity, Comnmodities & Currency Including
" |Depository Services)i ralated services 380,11 617.58 1,222,715 3R0.41 122275 597.14
() Wealth Management, [nsurance Broking, Financial
Planning, Distribution anid related services 1,292.78 1,195.03 385.06 1,292.78 38506 Gl.52
() Unallocated 2,020.74 |  1,756.76 | 148456 202074 |  1,45486 3,514.98
Total 27,139.91 26, 77220 25,315.08 27,139.91 25,815.08 ' 25,79.‘2.'#!5
Motes :

1, The interest axpanse pertains to the segments Raving aperations which dre primarily of firiancial nature and therefore considered as part of segmert
results and not'diselosed separately.

2 (i) Business Segrments
The Compary has identified the following as business segmants -

[a) Fimancing & Investment - consists of financing of ioans and investments in shares & securitias

(n) Investiment Banking & Related Serviees - consists of financiel consuitancy, prafessional fees and debt syndication.

{c} Brokerage {Equity, Commudities & Currercy incliding Depository Services)& related services - consists of biokerage and

realted services

{d) Wealth Managament, Insurance Broking, Financial Planning, Distribution and related services - congigts of Brokerage from
insurance activitios, distribution and finaneial plannitg services.

{ii} Geographical Segmeants ; The company dperates.in qn(y one geagraphlcal segment Le. “within India" dmd no separate information for

geographical segment has been given,
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Notes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on g™ February, 2012,

2. The Statutory Auditors have carried out the “Limited Review” of the results of the Stand-alane
company forthe guarter ended Decernber 31, 2011,

3. In terms of amended clause 41 of the listing agreamerit, details of the number of investor
complaints for the guarter ended 31" December, 2011, are: beginning - NIL received - MIL
disposed off ~ NIL and pending — NIL.

4. Figures for the previgus period have been regrouped/ rearranged whers necessary.

Place: Kolkata ' Far Mitrosec Financial Sarvi i
Date: 9% Fehbruary, 2012

B.L.\vittal
Chairman cum Managlig
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Microsec Financial Services Limited

fegd. Otfice ; 15t Floor, Shivam Chambers, 53, Syed Amir Al Avenue, Kolkata - 700 019
UNAUDITED STANDALONE BINANCIAYL RESULTS FOR THE QUARTEA AND MINE MONTHS CNOED 315T DECEMBER, 2011

{Hz. In Lacs exce

..
MICROSEC

MR BT MEGH BTy

pt for Shares & EPS)

* Not annyalised

Quarter Ended Nine Months Ended Year Ended
Particulars 31-Dec-11 | 30-5cp-11 | 31-Dec-10 | 31-Dec-1l | 21 Dee-l0 31-Mar-11
{Unaudited) | (Wnaudited} | [Unaudited) | (Unaudited) | {Unaudited) (Augited}
1 [INCOME '
(a) |Incomefrom Dperations B 36 564.46 665,30 1,656.00 2,163.25 2,712 60
(b} |Other Operating Income. - . _ _ N "
Total Income’ 604,36 564.46 665,20 1,656.00 2,163.25 2,732.60
2 EXPENDITURE
{a) |Employeas Cost 19.72 12.64 1293 4280 53.34 £8.19
{b) |Depreciation 23,33 23.42, 23.56 69.55 70.89 95.10
{g) |Advertisement & Publleity 15.50 4,03 $.33 21.34 943 46,30
() Lass on sale of tong term non trade.
investments {net) 11,46 - - 33.59 - -
(8} |Qther Expenditure 34.58 2285 33.48 96.14 73.16 144.04
Total Expenditure 104.59 62.54 7237 263.42 206.82 353.63
profit fram Operations before Other Income,
intarest & Tax ane.77 501.52 585.93 1,392 58 1,556.43 2,358.97
4 Other Ineome 2.06 1.39 10.43 4,73 10.65 11.71
5 Profit before interest & Tax 401.83 L6291 595.36 1,397.31 1,967.08 2,370.68
(1] Interest - 1.03 5.80 1.03 24.62 1912
7 Profit before tax 501.83 501.88 539,56 1,395«?.3‘ 1.942.46 2,351.56
8  [Tax Expenses
a) |Current tax 165,11 144.93 146.18 443,49 434 .80 553,15
b) |Daferred Tan 0.75 -1.85 3.33 3.80 5.08 -0.07
Excass provision for taxation no longer
9 |required written back - -11.94 - -11.94 - -
9 Net Profit 335,97 370,44 a44).404 263.23 1497 .68 1,798.48
10 Patd up Equity Share Capital (Face Value per
share Rs.10 ) 3,181.05 3,181.05 3,181.05 318105  3,181.05 3,181.05
11 i .
Reserves excluding Revaluation Reserves 1757497
12 |Earnings per share (Rasic & Diluted) 1.06% 1.16* 1.40* 31.03* B.41* 7.04
13 |Public $hareholding . ‘
- Number of Shares 1,2548,261 | 1,30,18,821| 1,43,82,867 | 1,2542261| 1,43 825867 1,31.80.500
- Percentage of Sharehalding 39.45 40.93 45.21 39.45 45,21 41.43
14 . o )
Promoters and Fromoter Group Shareholding
2) Pladged/Encumbered
Nurnber of Shares il il NH Mil. il il |
Percentage of Shares (as a % of the tatal
sharsholding of prometer and promater
group) Wil Nil Nl Nil il Nil
Percentage of Shires (as a % of the tital
shara capital of the company) Nil Mil il il Mil Nil
b] Non-encumbered
Number of Shares 1,92,62,239 | 1,87.91,679| 1,74,27.633 | 1,92,62,239 | 1,74.27,633 1,86,30,000
Percentage of Shares (a5 a % of the total ’
shareholding of promoter and promoter
group) 1.00.00 100.00 100.00 100.00 100.00 100,00
Percentage of Shares (as a % of the total
share capital of the company) 60.55 53.07 54.79 60.55 54.749 58.57
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UNAUDITED STANDALONE SEGMENT REVENLUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER £ NINE MONTHS ENDED 31st

DECEMBER, 2011

{Rs. in Lacs)
Quiarter Ended Nine Manths Ended Year Ended
Partlculars 11-Bee-11 A0-Sep-11 11-Dee-10 21-Dec-11 31-Dec-10 31-Mar-i1
{(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | [Unaudited) {Audited)
1 Sepment Revenig i
(a) JFinancing & lnovestment 60436 S64.46 (65,30 1,656.00 1,493.971 2,038.14
(&) Investment Banking and Related Services L - - - 669.34 G74.45
Total 504,36 564.46 655,30 1,656.00 2,163,25 2,712.60°
Less ; Inter Segment Raveune - - - ' - - -
Incomie front Operations 604,346 ; 56445 065,20 1,656.00 2,163.25 2.712.60
2 Sepment Results
Profit before Interest & Tax :
{a}) |Financing & lnvestinent 513.20 524.13 606.19 1,431.20 1,351.95% 1,788.19.
) Investment Ba nking and Related Services - - - 637.06 624,72
Tatal 513.20 52413 a06. 28 1,431.29% . 1,989.01 2,413,581
Less:
Interest {hefer note 1) - - - - - -
[Other unallocable mgpenditure net of
unallocable income 11,37 2225 16.63 35.01 46,55 62,35
Priofit before tax 50183 01.83 289,56 1,396.28 1,942 46 Z,351.56
3 Capital Employed
(Smgment Assets - Sepment Lisbilities)
(a) Financing & Investment 17.551.28 17,421.88 17,251.0% 17,531.28 17,5107 17,138.657
(o} Investment Banking and Related Services - - 464,93 - A64.93 121.02
{c} |Unpallozated 4,158.67 3,962,10 3,108.97 4,188.67 3,108.97 3,496.33
Total 21,719.95 21,383.98 20,824.97 21,719.95 20,824.97 20,756.02
Notes :

1. The Interest expense pertains 10 the segments having operations which are primarily of financial nature and therefore, the same has been

cansidered as part of segment resylts and not disclosed separately,

2 (i) Business Segments :

The Company has identifigd the followlng as business segments :
{a) Fimancing & Investment - consists of financing of loans and investments in shares & securitles and incorme fram royalty.
{b} Investment Banking & Related Services - consists of financlal cansultancy and debt syndicatian.

{ii) Geug[q.phical Segments : The company operates in only one geographical segment Le. "within Indla" and ng separate information for
geographical segment has baen givan.
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MNotes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of
birectors at their respective meetings held on gt February, 2012,

2. The Statutory Auditors have carried out the “Limited Review” of the results of the Stand-alone
company for the quarter ended December 31, 2011,

3. in terms of amended clause 41 of the listing agreement, details of the number of investor
complaints for the guarter ended 31" Decemnber, 2011, are: beginning - NIL received - NIL
disposed off — NIL and pending - NiL.

4. Figures for the previous period have been regrouped/ rearranged where necessary.

==

AN S

Place: Kolkata
Date: 9™ February, 2012



