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Microsec Financial Services Limited   |
Azimgani Housa, 2nd Floor  |

7, Camac Street, Kolkata 700 017 India
Tel: 91 33 22829530. Fax : 91 332282 9335 1 MICROSEC
E-mail : ipia@mlcrosec.in, www.microuc·In   I  MICRO FOCUS MEGA  \VEALn«
L65993VV81989PLC047002

thDate: 11 November, 2014

To

The General Manager th<anager - Listing
Department of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze jeejeebhoy Tower Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai -400 001 Mumbai-400051

thSub;   Outcome of Board Meeting of Microsec Financial Services limited held today, the 11
November, 2014

Ref:      Scrip Code at BSE; 533259 and NSE: MICROSEC

Dear Sir/ Madam,

IllThis is to inform that, the Board of Directors of the Company, at its meeting held today, the 11
November, 2014, inter alia, considered and approved the Unaudited Financial Results and Statement
of Assets & Liabilities (Consolidated and Standalone) of the Company for the second quarter and half

thyear ended 30 September, 2014 alongwith segment wise results.

The Limited Review Report and the Unaudited Consolidated and Standalone financial results of the
thCompany for the second quarter and half year ended 30 September, 2014 are enclosed herewith.

Kindly take note of the above and acknowledge the receipt.

Thanking you,
Yours falthfully,

For Microsec Financial Services jpi 1- ,„.-:.,

i  62 A  . 4,80 A<'S»,

 ,1... 1'» 1 1
9.\1

Biplab Kumarlvlani C, I
 ."ht jr

Company secretary & complial**umcer.<-#Yet  '.

Registered Office;
Shivam  Chambers.  1 st Floor, 53, Syed Amir Ali Avenue, Kolkata - 700 019, ret·, 91  33 3051  2100, Fax: 91  33 3051  2020
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S.R. BATLIB01& CO.  LLP 22, Camac Street
3rd floor. mock ·c

Chartered Accountants kolut -700 016, India

Tel : +91 33 6615 3400
Fax : +913366153750

Limited Review Report

Review Report to
The Board of Directors
Microsec Financial Services Limited

1.           We have reviewed the accompanying statement of unaudited financial results of Microsec
Financial Services Limited ('the Company') for the quarter ended September, 30, 2014 (the
"Statement"), except for the disclosures regarding 'Public Shareholding' and 'Promoter and
Promoter Group Shareholding' which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the

Company's management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review.

2.    We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3.      Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with recognition and measurement principles iaid down in Accounting Standard 25 "Interim
Financial Reporting", [specified under the Companies Act, 1956 (which are deemed to be
applicable as per section  133 of the Companies Act,  2013,  read with  rule 7 of the Companies
(Accounts) Rules, 2014)] and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

4. Without qualifying our conclusion, we draw attention to note no.3 of the unaudited financial
results regarding the Company's credits/investments during the period having exceeded the
limits prescribed  by  the credit concentration norms as provided in paragraph  18  of the  Non-

Banking Financial (Non Deposit Accepting or Holding) Companies Prudential Norms (Reserve
Bank) Directions, 2007 (as amended) and application filed by the Company subsequent to the
quarter end for voluntary surrender of its Certificate of Registration to operate as a Non-Banking
Financial Institution which is pending before the Reserve Bank of India.

For S.R. BATLIBOI & CO.  LLP
ICAl Firm registration number: 301003E
Chartered Accountants

* :...'--5..
\

9..b illt«,tl
\\......'+,

Partner
9,...--- j.t J

Membership No.55596 rk=Lip

Place. Kolkata
Date : November 11,2014

S.R. Britllhil & Cn. I 1 P, 1   Irnit/d I inhirty Part,1/,sllip flth LLP Iderttlly No. AAIB-4294



FROM :MICROSEC FAX NO.  :91 33 30512020 11 Nov. 2014 14: 42 P 3

1.-Ill'.I- Microsec Financial Services Limited
MICROSEC enterprises Corperate Identity No, ICIN} - L65993W81989PLC047002
MAKTMO LJFF MIM/LE AND HAPPY Resd. office : 1st Floor, Shivam Chambers, 53, Syed Amir Ali Avenue, Kolkata - 700 019

Phone - 033-3051 2100, Fax - 033-3051 2020, Webrite - www.mICrosec,in
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STATEMENT_DE.lI#IDALONE UNAUDITED-BESULTS FOrR THE QUAE-UBAND HAL0 YEAR Elle,ED aUTH SEPV MSER, 2014 i Rs. In  la# except for [PS)

Quarter Inded HaifYear Ended Year Ended

Partlcula  50-Sep-14 3(Mun-14 30-Sep·13 30-Sep- 4                  30·Sep-13                   31-Mar·14

(Unaudlted) (Unaudited) (unawdited) Unaudlted (Ul,Fudited) (Audlted)
1   INCOME FROM OPERATIONS

la)  Income from Operations 7.68 26.55 32.35

50,00 50.00 50.00 100.00 100.00 200.00
Ab)   Other op ralln  Income

Total Income from Oper#ion. IN.t) 50.00 50·00 57.68 100.00 126.55 232.35

2  EXPENSES

laI   Em yee beneflt expense 38.60 31.02 31.99 69.62 65.3E 128.93

(b)  Depriciation and amortizatlon oppenac 10.42 9,87 8,81 20·29 17.49 35,65

(c)  other Exenditute 21.69 15.11 23.20 36,80 49.38 86.65

T6Ml E*Pe, *es 70.71 56.00' 64.00 126.71 132.25 ZSI.23
-.

3     Prent / (Loss) from Operations before other Income, (20.711 (6.001 (6.32) (26.711 15,701 (lE.HE)

flinance costs (l· 21
4 Other Income 15.49 21.37 2.87 36,86 4.52 43.47

5    Profit before finabte tesb (3 + 4 15.221 15.37 i 3.45 10,15 (1.12 24.59

8   Finance Costs 0.14 0.14
-

7 Profit before Nx (5·6) 15.24 15.37 13·451 10.15 (1.26) 24.45

8   Tax Expense
(a)  Cu rrcrit Tax 10.83) 0.83 (0.281 2,64

Ch)   Deferred Tmx Cl,  - 2.95 7.06 30.83

M   Excess provision for t#x=tion no larger required written (67.96)

back

9   Netproflt/(Lowl  ftert*. (7 -8} (4.39) 14.54 16.12) 10.15 18.32) 58.94

10  Peid up EquiLY Share Capital (Face Value per sh,re RS.10   3,181.05 3,181.05 3,181.05 3,181.05 3,181.09 3,18105

11   Reserves excluding Revalu#on Re3erve as Ar balance 19,331,67

sheet of previous acTounting year
12   Earnings per share {exig and Diluted 0.01}' 0.05 * (O.02). 0.03 I (0.03)* 0.19

  Not 8nnuallsed

tul/U
SELEIT INEMM TlON FORTHE QUARTER ENDED 30Iti SEEI ]M BER. 2014

Qu8rter Ended Half Ye r Endeti Year Ended
particulers

30·5 p·14 30-Jwn-14 30-Sep-23 30·Sep-14 30-Sep-13 31-Mar-14

A    PARTICULARS OF SHAREHOLDING

1    Public sharehol{ling
- Number of Shares 9,078,155 9,339,968 9,832,187 9,078,159 - 232,187 9,823,581
- Percentage of Shpreholding 22.54% 29.36% 30.91% 28.54% 30.91% 30.88%

2    Pramoters and Promoter GrouR»areholding --.

)1 pledged/Encumbered
Number of Share. Nil NII Nil NII Nit Nil

percentage ofShares las a % of the tua| sharehold Ing of Nil Mil Mil Nil Nit Nil

promoter and promoter group
percentqe of Shares las a % of the total sh#re apital of Nil Nit Nil Nlt Nil Nil

tile tompany)
b) NeR-encumbered
Number ofshares 22,732,345 22,470,532 21,978,313 22 732.345 21978.313 2 986,919
Pereentage of Shares (as a % of the total shareholding of 100.00% 100,00% 100.00% 100.00% 100.00% 100.00%

prornoter and promoter group)
per¢entage of shares {as a % ofthe total share wpitil pf 71.46% 70.64% 69.09% 71.46% 69.0996 69.12%

the company)

partlculars Qu,rterended
BO-Sep-14

B   INVBSTOR COMPLAINTS
pending Pt the beginning af the quarter Nil

Received during t* qumrter Nil

Disposed of during tile quprter Nil

Remaining unresolved mt thi end afthe quanat Nil

'01%'«\60,-P.V.I....0 ./iN  -.%..
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STANRAWNE S ATEM Tgli ASSEIS AND LIABILITIES
IRs. in Lial

Particulars AS at AS at

30-Sep-14 31-Mar·14
(Unaudited) (Audited}

A   EQUITY AND LIABILITIES
1   Shareholders' Funds

!23 Share CapIXB3 3,181.05 3,181.05

(b) Reserves & Surplus 19,319.92 19,331.67

Sub Total - Shareholders' Funds 22,500.97 22,512.72

2   Current Liabilities

(a) Trade Pavables 7.89 7.90

(b) Other current liabilities 2,58 4.75

Ic) Short-term provisions 153.19 168.19

Sub Total - Current Liabilities 163.66 180.84

Total - Equity and LI ilities 22,664.63 22,693.56

B. ASSETS

1   Non-current asseB
(a) FIxed Assets 403.67 440·34

(b) Non-current Investments 21,965.74 21,559.47

(c) Long-term loans and advances 142.45 130.37

Sub Total - Non·Current Assets 22,511.86 22,130.18
-

2       Cu rrent assets

laI Cash, Cash Equivalents and Other Bank Balances 121,26 517.78

(bl Short-term Loans and Advances 30.62 38.68

(c) Other Current Assets 0.89 6.92

Sub To al - Current Assets 152.77 563.38

Total -Assets 22,664.63 22,693.56

t'=1%'
(  <"e,3)·m  
ds'«-5/21-.0,
 4 5-*--., ''/
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-00.0.....4
MICROSEC enterprises
MAKING LIFE SIMPLE AND HAPPY

Notes:

1.   The above results have been reviewed hy the Audit Committee an4 approved by the Board of Directors
at their respective meetings held on 1lm November, 2014.

2.    The Statutory Auditors have carried out the "Limited Review" of the results of the Stand -alone
thCompany for the quarter ended 30 September, 2014.

3.   The Statutory Auditors has in their audit report for the year ended 31" March, 2014 and review report of
th

30  June, 2014 commented regarding concentration of credit / investment norms as provided in
paragraph 18 of Non-Banking Financial (Non Deposit Accepting or Holding) Companies Prudential Norms
IReserve Bank) Directions, 2007 (as amended), having exceeded the limits provided therein, in order to
become a Non Deposit Accepting Core Investment Company (ND-CIC). The shareholders of the Company
had approved conversion of the Company to a Core Investment Company (CIC) on 19th March 2013.
During the quarter, RBI has advised the Company to voluntarily surrender its Certificate of Registration
as a Non-Banking Financial Institution. Accordingly, the Company has filed an application for such de-
registration subsequent to the quarter-end and is awaiting such de-registration by the RBI.

A Company having an asset size of more than Rs. 100 crores and not accessing public funds is exempt
from the registration as CIC with the RBI in terms of the notification No. DNBS. (PD) 221/CGM (US)-2011
dated 5th January 2011. In view of the above, the management believes that the Company has complied
with the extant requirements of operating as a CIC and has also submitted its application with RBI for
withdrawal of application for registration as CIC as submitted on 12th August, 2014.

4,  The Company has only one reportable business segment, i.e., "Financial Services" and have only one
rePortable geographic segment in India,

5.   Figures for the previous periods have been regrouped / rearranged where necessary.

Place: Kolkata - 4* For Microsec Financial services Limited

Date: 11 h November, 2014 (»A
\%11

<<   1 KO, LKATA 1   1'  fJ'»   .  »_    jr'n j

  .11. littalChairman cum Managing Director
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.*Ill---  Microsec Financial Services Limited
AlICROSEC enterprises
MAI<ltll LI4 G Il PL[ ANd LAI•/Y Cor,or#c Idanrity No. (CIN) · 165993W81989PLC047002
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STATEMENt.09 CONSQWRATED  UNAUDITEORSIUTS FOR THE al ABTER.8ND MALF YEAR  ENDEOJOD( SEPTIMBER. 1014
111). In Lics .Acept 10/ IA)

Quarter Ended Half Year  Ended Year Ended

pBrticularB 30-Sep-14 30-lun.14 30-5ep-13 10-Sip·14 30-Sep43 31-Mar.14

(Unauditedl (Unauditod) (Unaudited) lurtuudited) Unaudited) (AuditedJ

1    INCOME FROM OPERATIONS

(9) Income from onerjtlons 1,197.86 89737 706.60 7,094.73 1,328.16 2,674,06

lb)  Other Op rating Income
Tbtal Income from Oporittons INetl 1,197.36 gel.37 706.60 7,094.73 1.328.16 2,674·06

2  EXPENSES

la}   Purcht,Se mitock In trade 510,21 ZZM.94 35.63 736.15 8.63 202,38

(b) Chane# In Inv ntorlesofstock Intrade 1179.141 175.611 (35.60) (254.771 {35.60) (141.83}

W    Employee benefit (Apenie 537.03 467,75 408 56 1,004.78 809.69 1,716.33

Id     Deproulatic)n and Amort zation expenie 13524 126.98 45.78 27222 89.15 187.66

le) Other Expenditure 534.60 446.59 295.92 981.18 798,65 1,700.85

Tot. 1 Experl*e, 1,537,94           1.201.62            850.29 2,739.56 1,696.46 3,665.39

3     Profit / (1053} from Operetlens before ether Income, (M.* 1304.251  143.69) 1644.83) (368.30) (991.331

 nance costs 11- 21
4   Othir Irtcome 103.24 98.11 98.74 199.35 199.42 386.55

5    PV#flt / 11·022) bufore finanie [15*t 3 13 +4 1237.343 1208.14) (44.96} 1445.481 (368.89) (604.7.)

6   Finar,09 06 23.36 2#,24 13.79 51.60 27.27 65,15

7    Pier / (Loss) befori tax (5· 61 1260.70) 1236·38) (58.74) (497.08) (196.161 1669.93.1

8   TaI E,tpa e '

Ca} CurrentTa* 6.9 El 4.72 8.13 11,68 15.25 8.93

(b) Egess provision fer la*Rtlon W longorrequlrod written (36.08) 14.QZ) (104.471

back

(c)  Deferrid TN* 10.65 0.12 18.90 10,77 35.07 59.66

9  Net Proflt/ £1·96;}aftertax (7 ·81 (27A.31} (241.221 {49.691 - Fi --..-          1210.40) (634.06)

10  Mirlerlty Intomst 1.88 2,94 3,85 4,62 7.31 13.40

ii   Net Pro#It)(logqaftertaller andminarlty Intereit (280.19} 1244.161 19.&41 3524.351 (217.711 1647.45)

12   Paid up Equil:y Shiri Cipltil (Face Value per,hore RI.10 ) 3,lal.05 3,181.05 3.181.05 3,181.05 3,44.05 3.181.05

13   Rerervei excludint RBVI11081:1©1+ lituXervel qi per balance 23,617.60

.hoet of previous accounting yew

14 Eernlngs per share  BasIcand Diluted} (0.881. CO.771  10,17}' (1551+ 10.681, 11.641

I Notannuall804

22 11
5ELECTlNERBMATION FOR THE QUARTER *NO,O 30TH $EpreMBER, 2014

Qu*rter Ended Hilf Year Endod Year Ended
partiwlirs

30-Sep-14 30-Juli-14 30-5ep-13 30-5ep-14 30·SCP-12 31-Mar-14

A   PARTICULARS OF SHAREHOLDINe
1    publk Shmreholding

-Number of Sharei 9.078.155 9.389,968 9,832.187 9,078,155 9,832,187 9,822,581

-Percenigeof Shareholdin/ 28.544 29,36% 30.91% 28.54% 30,91% 30.88%
---

2     Premoers ind Prometer Group Sh reholding

91 P Odged./Encumbered
Number or Shure  Nil N 11 NII Nil NII Nil
Pe rcenr,  01 ShBrA (4;Ta'% of tile t:otal ihireho ldlng Of Nil NII NII Nll NII mil

promoter and promoBrgtoup)
Percentage of Sham {a, a % 4 the toW,hute #Pltal Of NII Nil Nil Nil NII NII

u tEmpiny)
bA Non-cngumbercd
Number of Shares U.732.345 22,470,532 21,978,813 22,732,345 21,972,313 21,SES,919

Pelwnt@ge of Shares (as n 94 of the tobi shareholding of 100.00% 100.00% 100.00% 10000% 100,00% 100·00%

prolnaterand promoterfroup)

Peroant@ge Qf Shares las a % of the total shnre capitml of 7 ,46% 70.64;4 69.09% 71.46% 69.09% 69.12:6

the Compenyl

PartlcuIPTS Quarter ended

30-Sep-14

B INVESTOR COMPLAINTS
Pending M me beginning wth. quartar NII

Received durini Ehe quattet NII

Disposed of during the quarter Nll

Romolnlng unresolved atthe end of the quarter Nll

'42="/fe r    =ls«
11   < KQW#A )    N C  /61
..704*5 i.f.(Arti
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StaRdalona flrlandal Mults 8/8 80min FIGod Wow imd also Nvailable on th, Compmy'j webilte, WWw·inlcre,eg.In
(RI. In Lic=)

--.-

Quarter Ended Half Ymr Ended year Ended
portl QUlars 30·Sip-14 30-Iwn·14 30-5, p-13 30-5ep-14 30·Sep-13 3 1-Mar-14

(Uniudltedi (Unsudited) (Uniudlted) *Unaudlitei  lue21!d#cd) Audited)

Gross ReVenua 65.49 71,37 60.55 136.86 131.13 275.82

Profit'/ (loti 'bofore Tax 'e. 22
15,37 <3ASL 10.15 11.28 24,45

Profit/ (Loaa Mfter Tix (4.39 14,54 M 10.15 (8,32 59.94

JUALIPITEP CONSOLIOATED H MINI_B !fNUL liESULTS AN[) CAPITAI  EMPLOYED 41NDER CLAUSU; OFTHF LI5TING AGRF.FBATNT

IRS· In =Cil

Quarter indgd Half Ye,r Ended Yewr inded

P/rBallan
-..-

30./.14 20•lun.14 30-Sep-13 30-sep-14 30·5cp·13 31-Mar-14

( U 1,8111 ile d 1 (Unaudlted} (Unaudlted) (Unaudit L lun,viditeil  (Audlted)

1  58 ment Revinu/
(a} Finandd BeNICNE 812.60 729,23 704,67 1,541.97 1,226.23 2,596.69

<b) ' bl ital'Medi& er(:emulner Engagement 6.56 5.06 1.90 11.62  ,90 10,74

Iwww.foreseegame.coml
M  Ditlit Phgrm gy & Healthcare Store 378.11 163,08 003 541.19 0.03 66.63

 WWW.Laiti3undar,teMI
Total 1,197.36 897.37 706.60 2,094.73 1,328·16 2,674.06

Less : Inter Symenr Revenui
Income from Operation, 1,19736 807.37 706.60 2,094.73 1,328.16 2, '06

2   Sigmunt Re,ults

Profit / (Lo,I   hdor.  Fin,nI= Coits a„d Ta,t
M  Finiul.1 Somlces 322.31 275,62 20085 597.93 290.67 577.89

lb) DigIMIMedlmofConsumerEnKagement 1281691 12/3.Rj (245.071 (537.31) i459.54) 1880.66)

{w .foreseegame.com)
1,1 Digital Pharmacy & Healthcare Store <191.61) 1252.111 (9,211 (544.02} Ill.181 1332.551

IWI.I.,astasundar.com)
Total 1253.29) (230,111 153,43) {43·40) (180.05} 1635.32)

Le.3

Finirice Costs (Rifir note 11
-

Other undlmbla expenditwr• Mt af unallonble Income 7,41 6.27 5.21 13,68 16.11 34.61

Profit / Clo  1 before th 1260.70) 1236.38) (58.741 (497.081 1196,16) 109·9#

3    Copltal Employed

(Sc Int Aisiti · Segment Liabllitles)
(a)  Finantigl ServlcAs W,642.23 12,652,09 15,907.09 10,%48·23 15,907.09 13,743.22

<b)  Digital M*&1M of Corinumer Engagement 3,415.97 3.336.70 2,130.27 3,415.97 2,130.27 3,0Z3.BO

twww,ral•Au gami.Mm)
Ic)   DiZital Fharina y & Healthcare Store 9.619.38 8,025,11 6,708.55 9,619,38 6,708.55 7,480.39

Iwww.£,st.sund@r.com)
Idi Un"11*ent d 2,768.64 2.766.32 2,701.19 2,76864 2.701.19 2,765.03

Total 26,45 .22 26,782.22 27,447.10 26,452.22 27,447.10 27,023.44
-.

Note"

1  Finenei Co#s pertilning to the segments haying operation,Whiel, ari prlmarlly offlrlandal nature &49 k*en whdderid a, PIX of,ezmIMt regul# Ind not disclosed sepoitely.

2 (i} 8113ir10$2 Segmenti :

The Company hA Idgntlfled tho following as buslness,eimenti :
M Anancial Services - comati mBirlly er nnal'leing or Iwns mod investment in share, and securltlgz, flnanclal conaultancy, Proresaionel rues, d bt syndlcation. Brokermge (Equlty,

CQmmodltle  and Currerloy incllidinn DepooiWTy #er/14,1, w•alth marlagement, insurance brokIt'16, 111'Imneill 01*Nlind di,tribition Ind rqleted gANIC.g.

<b) Digital Media of Cot·Immer Erlgfgement (wl, Iw.foreseegame.com) - includes activille, under Wgw.fores**g,me,com,

(4 olglt l Pharmacy & Healthcare Store (ww,111.sasta3undal'.com) - In ludes activities for food prorminG prezrvation and marketing of healthcare produeta through 9-Ammerce
portal www.mstasundar.com.

111) Diaographical Se gmenta t The Comvany operMea In Only gne gee,Braphka sigment :.1. "within India" ind no #eperate Ir'lermation w geographi*I #egnignt h.4 6-rt given·

'423%"lit f<»jpl
\   - 1'1,9«1:9.2-
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e:IARW9AI,t;W<I=INIZ.QF MSITS AND LIABIl'TIE5
(Rs. in Lats)

Partl6ulars As at As at

30·Sep-14 31-Mar·14

lunaudited) (Audlted)

A    EQUITY AND LIABILITIES

1   Shareholden' Funds
CM Share Capitul 3,181.05 1181.05

(6} Re rves & Syrplws 23,241.55 23817.60
.. +

Sub Total . Shareholders'Funds 26,422.67 26,998.65

2    Minority Interest 29.62 24.80

3    Non - Current U bilitiei
Ca  Deferred Tax Liabilitia (net) 322.72 310.91

(b}Long.term Pravisioni 7.64 6.12

Sub Total - Nonkirrent Liabilities 330.36 317.02

4 Current Llabilitic.
laI Short-term borrowings 658.04 18.34

tb) Trade Payable; 1,119.19 1,743,77

(e) other current liabilities 1.328.24 1,589.56

(d) short-term proviaioni 185.74 190.76

Svb Total - current LI bilities 3,=29 .21
3,542·43

Total - Equity 8nd Liabilities 30,073.79 30,882.91

B. ASSETS

1    Non-current Assets
(a) FIxed A,#05 5,938.92 5,947.89

(b) Goodwlll on Consdidation 5,738.52 5,738.52

(c) Non-current livestr ents 1.895.43 1,799.44

(d) Deferred Tax Assets (net) 3,56 2.51

(e} Long-term loans HAd advances 2.962.60 2,695.23

lf) Other non current assets 1.427.91 903.69

Sub Total. Non·Current Assets 17,966•94 17,087.33

2   Current 855ets

W Cuua t Investments 2,506.75 2,317.53

(b) Inventories 420,57 715.83

(c) Trade Receivables 1.695.19 1,403.96

Cd) cash. Cash Equivalen# and Other Bank Balances 1.859.63 4,274.16

Ce) short-term Lg n= artd Advances 5,569.55 4,912.05

(f) other Current AggEB 55.18 172.05

Sub Total - Current Atlets 12.106.85 23,795.9

TOW -Assets 80.073.79 30,882.91

/e=\·
B»--*A
aw (,»e>*)1
Clo
U

6 «2.,\=--



1 1...1 1   •1 1 1 'll\UJL./. THA NU. .51 33 30512020 11 Nov. 2014 14:44 P 9

Mt--N
MICROSEC enterprises
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Notes:

1.  The above results have been reviewed by the Audit Committee and approved by the Board of
th

Directors at their respective meetings held on 11 November, 2014.

2.    The Statutory Auditors have carried out the "Limited Review" of the results of the Stand -alone

Company for the quarter ended 30*n September, 2014.

3.  The Statutory Auditors has in their audit report for the year ended 31'  March, 2014 and review

report of 30111 June, 2014 commented regarding concentration of credit / investment norms as

provided in paragraph 18 of Non-Banking Financial (Non Deposit Accepting or Holding) Companies

Prudential Norms (Reserve Bank) Directions, 2007 (as amended), having exceeded the limits

provided therein, in order to become a Non Deposit Accepting Core Investment Company IND-CIC).

The shareholders of the Company had approved conversion of the Company to a Core Investment

Company (CIC) on 19th March 2013. During the quarter, RBI has advised the Company to

voluntarily surrender its Certificate of Registration as a Non-Banking Financial Institution.

Accordingly, the Company has filed an application for such de-registration subsequent to the
quarter-end and is awaiting such de-registration by the RBI.

A Company having an asset size of more than Rs. 100 crores and not accessing public funds is

exempt from the registration as CIC with the RBI in terms of the notification No. DNBS. (PD)

221/CGM (US)-2011 dated Sth January 2011. In view of the above, the management believes that

the Company has complied with the extant requirements of operating as a CIC and has also

submitted its application with RBI for withdrawal of application for registration as CIC as submitted

on 12:h August, 2014.

4.    Figures for the previous periods have been regrouped / rearranged where necessary.

Place: Kolkata z:===Rer Microsec Financial Services Limited

Date: 11  November, 2014 =1« .9
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4te®P,ra man cum Managing Director


