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Microsec Financial Services Limited - "
Azimgan; Housa, 2nd Figor

7, Camae Straat, Koliata 700 017 India M ’ c ROSE c
Tel: &1 33 2282 9330, Fax : 81 33 2282 0335

E-mal ; info@microsee.in, www.microsecn | MICRO FOCUS. MEGA WEALTH
LE5993WB1 989PLC047002

Date: 11" November, 2014

To :

The General Manager \/@mger - Listing

Department of Corporate Services Listing Department

BSE Limited National 5tock Exchange of India Limited
Phiroze leejeebhoy Tower Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai — 400 001 Mumbai— 400 051

Sub;  Outcome of Board Meeting of Microsec Financial Services Limited held today, the 11%
November, 2014
Ref:  Scrip Code at BSE; 533259 and NSE: MICROSEC

Dear 5ir/ Madam,

This is to inform that, the Board of Directors of the Company, at its meeting held today, the 11"
November, 2014, inter olia, considered and approved the Unaudited Financial Results and Statement
of Assets & Liabilities (Consolidated and Standalone) of the Company for the second quarter and half
year ended 30" September, 2014 alongwith segment wise results.

The Limited Review Report and the Unaudited Consolidated and Standalone financial results of the
Company for the second quarter and half year ended 30 Septamber, 2014 are enclosed herawith,

Kindly take note of the above and acknowledge the receipt.

Thanking you,
Yours faithfully,

For Microsec Financial Services Lﬁ”""&%

I M "-e-‘?‘“‘

Biplab Kurmar Mani m
%
Company Secretary & Comph%‘n %é

Reqgistered Office: ‘
Shivam Chambers, 15t Floor, 53, Syed Amir Ali Avenus, Kolkata - 700 019, Tal: 91 33 3051 2100, Fax: 91 33 3051 2020
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S.R.Batuoi & Co. LLP S Fioo, Disck
Chartered Accountants ‘ Kolkata-700 016, Indig

Tel :+91 33 6615 3400
Fax : +91 33 6615 3750

Limited Review Report

Review Report to
The Board of Directors
Microsec Financial Services Limited

1.

We have reviewed the accompanying statement of unaudited financial resulis of Microsec
Financial Serviees Limited (‘the Company') for the quarter ended September, 30, 2014 (the
"Statement’), except for the disclosures regarding ‘Public Shareholding' and ‘Promoter and
Promoter Group Shareholding' which have been fraced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Cur responsibility is
to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to oblain moderate assurance as to whether the Statement is free
of material misatatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We hava not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing hag come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with recognition and measurement principles faid down in Accounting Standard 25 “Interim
Financial Reporting”, [specified under the Companies Act, 1956 (which are deemed to be
applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the Companies
{Accounts) Rules, 2014)] and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreemant including the manner in which it is to be disclosed, or that it contains any matarial
misstatement.

Without qualifying our conclusion, we draw attention to note no.3 of the unaudited financial
results regarding the Company's credits/investments during the period having exceeded the
limits prescribed by the credit concentration norms as provided in paragraph 18 of the Non-
Banking Financial (Non Deposit Accepting or Holding) Cormpanies Prudential Norms (Reserve
Bank) Directions, 2007 (as amended) and application filed by the Company subsequent to the
quarter end for voluntary surrender of its Certificate of Registration to operate as a Non-Banking
Financial Institution which is pending before the Reserve Bank of India.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E
Chartered Accountants

per Bhaswar Sarkar L

Partner
Membership No.:55596

Flace: Kolkata

Dat=

: November 11, 2014

5.R. Batlibol & Co. LR A Limikad | ahifity Partnecship with LLP emtily Mo, AAB-4254
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Microsec Financial Services Limited

Corpaerate Identity No, [CIN} - L&RE9IWB 1989 PLEO4 7002

MARTHE L[FR BIMPLE AND HARRY Regd. Office ! 15t Floar, Shivam Chambers, 5%, Syed Amir Ali Avenug, Kolkata - 700 019
Phane - 033-3051 2100, Fax - 033-3051 2024, Website - www.MICroses.in
Bae-1
STATEMENT (3F STANDALONE UNAUDITED, R THE GQUA HALF YEAR El H SEFTEMBER, 2014 {Rs. In Lacs except for CP5)
quarter Ended Half Ymar Endad Year Ended
Fartiulars —SD-SEp-lﬂ 30-dun-14 30-Sep-13 BD—Sep'—:M A05ep-13 31-Mar.14
(Unaudlted) (UnBudited) {JUnawdited) | (Unaudited) (W paudited) (Audited)
1 |INCOME FROM OPERATIONS )
{a} [Income from Operations - - T.68 - 26.55 32.3%
{b) |Bther Operating Income 50.00 50.00 50.00 100.00 100,00 200.00
Tatal Income from Operations [Net) 50,00 50.00 57.68 100.00 126.55 23235
1 |EMPENSES
[a) |Emplayee benefit expense 38,60 3102 31.99 69,62 G5.38 128.93
{b) |Depreciation and amertization oxponse 1042 %57 8.31 20.29 17.49 35,85
{c) [Gthar Expenditure 3169 15.11 73.20 36.80 49.35 86.65
" Total Expenses 7071 56.00 54.00 12671 13235 75123
3 |Profit / (Loss) from Operations before Other Income, {20.71) (6.00) {6.22) [26,71) [5.70) (18.E8)
finance costs {1 - 2)
4 |Other Inceme " 15.49 21.37 2.87 36.86 4.58 43.47
"5 |Profit before finance coata (3 + 4) {5.22) 15.37 13,45} 10.15 [1.12) 24.59
G {Finance Costs - - - - 0.14 0.14
7 |profit before tax (5= 6) (522} 1537 {3-45) 10.15 [ )] 24.45
8 |[Tax Expense
{a) |Current Tax 0.83) 0.83 {0.28) - - 2.64
{h) |Deferred Tax Charge - - 2.95 - 7.06 30.83
{c) |Excess provision far taxation no longer required written - - - {57.96}
back
o |Net Profit / {Loss) after tax (7 - 8) {4.39) 14,54 [6.12) 10,15 (8,32} 58.94
10 |Paig up Equity Share Capital {Face Value per share Re.10 | 3,181.05 3,181.08 3,181.05 3,181.05 3,181.0% 3,181.05
11 |Reserves excluding Revatuation Reserve as per balance 19,331.67
sheet of previous arcgunting year
12 [€arnings per sharg {Basic and Diluted) 10.011* Q.06+ (0.02)* 0.03 ™ {{2.03)* 0.19
* Not snnuallsed
Eart-Ul
ECT INF! E QLARTER ENDED 3 2014
Particulsrs Quarter Ended Half Year Ended Year Ended
30-Sep-14 30-Jun-14 A-5ep-13 10-5zp-14 30-Sep-13 31-Mar-13
A |PARTICULARS OF SHAREHQH.DING
1 |Public Sharehokding
- Number of Sharas 9,078,155 9,339,968 9,832, 1R7 5,078,155 9,832 187 9,823,581
- Percentage of Shareholding 28.54% 29.36% 30.91% 28.54% 30.91% 30.88%
2 |Promoters and Promoter Group Shareholding
1) Pledged/Encumbared
MNumber of Sharos Nil NIl Nil NIl Nil Nil
"Pertentage of Shares (a5 a % of the tutal shareholding of Nil Nt il it Mit |. Nil
pramoter and promoter group)
Parcentage of Shares (as @ % of the total share capital of Nil Nil Nil Nil Nil Nil
the eom pany)
b} Nem-encumbered
Number of Shares 22,732,345 32,470,532 21,578,313 22,733,345 21,978,313 21,586,514
Pareantage of Shares (35 a % of the total sharekolding of 100.00% 100,00% 100,00% 100.00% 100.00% 100.00%
promoter and promoter group}
Pereentage of shares {as a % of the total share caprtal of 71.46% 70,64% 69.09% T1.46% 69.09% 52.12%
the company]
Particulars Quarter ended
80-5ap-14
B [WYESTQR COMPLAINTS
rending at tha beginning of tha quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nl
Remaining unresglved at the end of the quarter Nil
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STANDALQME STATEMENT QE ASKETS AND LIABILITIES
- o ' S {Rs. in Lacs)
Particulars Asat As ot
B 30-5ep-14 31-Mar-14
{Unaudited) {Audited}

A [EQWITY AND LIABILITIES

1 |Shareholders’ Funds
|a) Share Capital 3,181.05 3,181.05
(b} Raservas & Surplug 19,319.92 19,331.67
Sub Total - Shareholders' Funds 22,500.97 2,512.72

2 |Current Llabllities
{a) Trade Payables 7.89 7.80
{b) Other current habillties .58 4,75
{e) Shert-term provisions 153,19 168.19
sub ‘Total - Current Liabllitles ' 163.66 180.84
Tatal - Equity and Llahilities 22,664.63 22,693.56

B. [ASSETS

1 |Non-current assets
{a) Flxed Assats 403.67 44034
(b} Non-current Investments 21,965.74 21,559.47
{#) Long-term lgans and advances 142.45 130.37
sub Total - Non-Current Assets 22,511.88 22,130.18

2 |Current assets
{a) Cash, Cash Equivalents and Qther Bank Balances 121,36 517.78
{b} Short-lerm Loans and Advances 30.62 3868
{c} Other Currant Asgets 0.89 £.92
sub Tatal - Curvent Assets 152.77 563.28
Total - Assets 22,664.63 22,693.56
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MAKING LIFE SIMPLE AND HAPPY

The above results have been reviewed by the Audit Committee and approved by the Board of Directors
at their respective meetings held on 11" November, 2014.

The Statutory Auditors have carried out the “Limited Review” of the results of the Stand -alone
Company for the quarter ended 30" september, 2014.

The Statutory Auditors has in their audit report for the year ended 31" March, 2014 and review report of
30" Junme, 2014 commented regarding concentration of credit / investment norms as provided in
paragraph 18 of Non-Banking Financial (Non Deposit Accepting or Holding) Companies Prudential Norms
(Reserve Bank) Directions, 2007 (as amended}, having exceeded the limits provided therein, in order to
become a Non Depaosit Accepting Core Investment Company {ND-CIC). The shareholders of the Company
had approved conversion of the Company to a Core Investrnent Company (CIC) on 19th March 2013,
During the quarter, RBI has advised the Company to voluntarily surrender its Certificate of Registration
as a Non-Banking Financial Institution. Accordingly, the Company has filed an application for such de-
registration subsequent to the quarter-end and is awaiting such de-registration by the RBI.

A Company having an asset size of more than Rs. 100 crores and not accessing public funds is exempt
from the registration as CIC with the RBI in terms of the notification No. DNBS. (PD) 221/CGM (US)-2011
dated 5th January 2011. In view of the above, the management believes that the Company has complied
with the extant requirernents of operating as a CIC and has also submitted its application with RBi for
withdrawal of application for registration as CIC as submitted on 12™ August, 2014,

The Company has only one reportahle business segment, i.e., “Financial Services” and have only one
reperiable geographic segment in India,

Figures for the previous periods have been regrouped / rearranged where necessary.

L\TMicrusec Financial Services Limited
s ‘
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L !
gL Mittal
" Chairman cum Managing Director
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{Rs. in Lacs except for EF5)

Buarter Ended

Half Year Ended Year Ended
Partlculars 30-5ep-14 30-Jun-14 30-5ep-13 30-5ap-14 30-5ep-13 11-Mar-14
{Unaudited) {Unsuditad} {Unaudited) {Unauditad) |Unaudited) {Audited)
1 |INCEME FROM OPERATIONS
{8} |Incoma from Operatlons 1,197.36 89737 706.60 7.054.73 1,328.16 1,674.06
{b) |Othet Qparating Income - - - N - .
Tatal Incame from Operatlons {Net) 1,197.36 857,97 706.60 2,094.73 1,328.16 2.673.06
2 |EXPENSES
(8] |Purchuge of stack In trade 510,21 229.94 35,63 736.15 3563 202,38
|b) |Chanmws in Invantorles of stock in trade (179.14) (72.63) {¥5.60) (354.77) {35.60) {141.83)
Tc) [Emplayee benefit sxgenze 537.0% 467.75 408,56 1,004.78 805.63 171633
{d)_[Depraclation and Amortization expenase 135,24 136.08 45.78 27222 a5.15 187.65
12 [Other Exponditure 534.60 446.58 39591 981.18 76, i 1,700.85
Total Exy _!"537.94 1,201.62 B50.29 1,139.56 1,656.46 3,665.39
3 [Profit f (Leas) from Operavians bafarg ather Income, (390.58) {304.25} {143.69) [644.83) {36K.30) {991.33)
finance costs {1 - 2}
4 |Othar Income 103.24 96.11 58.74 199.35 199.41 3BE.55
5 |Profit / [Loss) before finance costs (3 + 4] {237.34) [208.13) {34.85) {445.48) j168.83) {60478}
6 |Finungwe Costs 23.36 28,24 13.79 . 51.60 27.27 55,15
7 _|#rofir f {Loss) bafora tau {5 - &) {260.70) [236.38) (58.74) (497.08) (196.16} 1669.93)
B [Tax Expense
{a) [Current Tax 5.96 4.72 813 11.68 15.25 B5.93
(b} [Excess pravision fat taretlen i langer requirad written - - (36.08) - {36.08} (104.47)
back
{c) |Defarrmd Tux 10.E65 012 18.50 10,77 35.07 54,66
9 |Net Protit / {Loss) aftar tax {7 - 8} {27831} (241.22) {43.69] 1519.53) {210.40) [634.05)
10 [Minerity Intarast 1.88 2,54 3,85 4,67 .31 1340
11 |Net Peotlt f {Lpss) aftar taxes and minarlty Interest {220.19} {244.16) {53.54) {524.35) {217.71) [£47.45)
12 |Paig up Equity Shara Capital {Face Value par share Rs.10) 3,181.05 3,181.05 2,101.05 3,181.05 3,121.05 2,1B1.05
13 [Reserves macluding Reve ystion Reserves a2 per balance 23,817,640
sheet of previous accounting year
14 |Earnings per share (Baslc and Diluted) {0.B8)* 0.77)* {0.17)" {1,65)* [o.68)* [2.04)
* Not annualisad
Bartoll
SELECT INFQRMATION FOR THE QUARTER ENDED JOTH JEFTEMBER 2014
Partculars Quartet Ended Haif Yaar Endad Year Ended
30-fep-14 30-Jun-14 3-5ep-13 30-5ep-14 20-5cp-13 31-Mar-14
A |PARTICULARS OF SHAREHOLDING
1 |Public Shareholding
- Number of Shares 9,078,145 9,339,968 0,832,187 9,078,155 B,832,187 9,823,581
- Percentage of Shareholding 28.54% 29,365 30.914%| 28.54% 30.91% AD.EE%
2 |Pramaters and Prometer Group Sharehoiding
a) Pladgad/Encumbered
Numbar of Sharas NIl NIl Nl Nil Nil Nil
Percentape of Shares {#3 & % of tha total sharaholding of Nil NIl NI Nl NIl il
promater and prometer group)
Percentage of Shares {as 1 % of the total shure capital of il Nil Nil Nil Nil NIl
the Company)
b) Nen-encumbered
Number of Shares 22,732,345 22,470,532 21,978,313 22,732,345 21,978,312 21,986,919
Purgantage of Shares {as a % of the total shareholding of 100.00% 100.00%. 100.00%, 100,00% 100,008 100.00%
pramaoter and promoter group)
Pereantaga of shares (35 3 % of the total share capital of 71465 70.64% £3.09% TL.45% 84.09% 6912
the Campany)
Particylars Quarter etded
30-5¢p-14
B |IMVESTOR COMPLAINTS
Pending o1 The kegIhning of tha quartar Nil
Received during the guartet Nil
Dizposed of during the quarter NIl
Rumalning unresolved at the end of the guarter NI
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Standslona financlal results are summarised balow and also zvailabla on the Company's website; www.micrgsec.in
(Rs. In Lacx)
. ) i Quarter Ended Half Yoar Ended Yaar Ended
Particulars 3eSep-14 30-Jun-14 30-5ep-13 30-5ep-18 30-5ep-13 31-Mar-14
: {Unaudited) {Unaudited) [Unaudited) [Unaudited) {Unaudited) lAudived)
Groms Revenua 55.49 71,37 5055 " 135,86 131.13 275.82
Profit/ |Loas) bafare Tax {5.23) 15,37 {3.45) 10.15 “[1.28) 2445
Profit / (Losi) after Tax {4.39) 14,54 16,12} 16.15 (8.32) 52.9¢
NSCILIDA LTS AND NDER £14) NT
[Rs: In kas)
Quarter Ended Half Yesr Ended ¥anr Ended
Particulars 305ep- 1 3g-dun-14 30-5ep-13 30-5ep-14 3g-Sep-dd 31-Mar-14
(Uledlwd) (U,mudltcdl {Unaudited) (Uhuud!_tgd] {Unauditad) {Audited)
1 |Sggment Revenue
{a} |Finanglal Survicas 21268 729,23 704,67 1,541.92 132623 1,596.69
{5} |Digital Metia of Comsumar ERgagemant "5.56 506 150 1162 lE 10,74
[www.fo na.com]
[c) |Digltal Pharmagy & Healthcare Store 17811 1E63.08 0.03 541.19 .03 GE.63
[www.sastasundar.cen)
Total 1,197.36 B97.37 706.50 2,004,734 1,328.16 LETADE
Less : Inter Segment Revanua - - - - 1 -
Income from Operstions 1,197.36 BY7.37 706.50 1,094.73 1,328,16 1,674.06
7 s Py
profit / {Loss) before Finance Costs and Tax
(5] [Fipasclal sernices ! 322,31 275,62 200,85 597.93 290.67 572.49
[t} |Bigi@l Medla of Consumer Engagement [283.69) (253.52) {24587} (537.a1} {45954} {BB0.56)
{wivw foreseagame.com) i
(5} |Digital Pharmacy & Healthcare Stare {29191) 1252.13) (9.21) {544.02} (11.18) (332.55)
[www.sastasundar.com)
TM_B'! (253.29) (230@ 15343} {ag3.40) {180.05) (635.32)
Lesst
Finangw Cosis {Rator note 1) . - - - B R
Other unallocable gxpendityre pat of unallecable Income 741 627 531 13.68 16.11 3461
Profit / [Loxs] befors tax {260.70) [236.34) {58.74) {497.08} |196.16) [662-93)
3 Cﬁltﬂ Employad
(Suﬂ‘llﬁﬂt Aszats - Segme'nt Liabilities) .
{u} |Financial Seryvicas LR, E48.23 12,652,09 15,907.08 _10,645.23 15,907.09 13,745.22
(b Dlgi[a_InMﬁdIh of Consumar Engagemant 3,415.57 1.336,70 2,130.27 3,415,297 2,130.27 3,023.80
{www foredaagama.cam) i
[c) |Digital Pharmacy & Healthcare Store 5,619.38 £,02511 6,708.55 9,619.38 5,708.55 7,430.39
[www. sastasundar.com)
{d) [Unshpeatad 1,76E.64 2,768,32 2,701.19 2,768.64 1,701.19 2,766.03
Tatal 25,452 22 38,7822 21744710 26.452.22 27.447.10 27,023.44
Notes

1, Finehea Costs pertalning to the segments having operations which are primarily of financlsl nature b Besh coraldered a5 part of segmunt reaults and pot disclosed separately.

2 (i) Guyingss Segmants :
The Cotnpany has dantiflad the following as business segments :
{a) inancial Services - consists mainly of francing of [eans and investment in shares and s=cutltlas, financlal consultency, prefessionel faas, dabt syndicatian, Brnkerag: {Equity,
commeditles and Currensy including Depsaltery Serylges), waalth management, insuranca brokibg, finaneisl platntng, distribution e ralated garyizaa.

| b) Digital Mediu of Comauner Engagarmant (www.f

_com) - i

aActivitlma ubdar wWww, forasesgame.cam,

(£} Mgial Pharmacy B Healthcare Store [www . sastasundar.got) - Ingludes activities for food proceaaing, preservation and marketing of healthcare praducts threugh e-commarca

portal www sastasundar.com.

[} Geographical Segments : The Compasny opatates I only ana gaographical segment i.e. "within Indla" and no seperats Infarmution for gaograptical segment has baon given.
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muﬁg”gﬂl"!e 5T, F ASGETS AND LIABILITI
. " ‘ ‘ {Rs. in Laes)
Partlculars Ax at A5 at '
. ASep-14 31-Mar-14
[Unaudited) {Audited
A [EQUITY AND LIABILITIES T M
1 |shareholders' Funds
{a) Share Capital 3,181.05 3,181.05
(b} Reserves & Syrplys 23,241.55 23 817.60
Sub Total - Shareholders' Funds 26,422,60 26,998.65
2 |Minarity Interest 9,62 24.80
% |Neh - Cyrrant Liakitities
(&) Daferred Tax Liabilities {net) 322,72 310:491
[t} Long-term Pravisions 7.64 §.12
sub Tatal - Non-tyrrent Liabillties 330.36 31708
4 |current Uabilities

(a) Short-term borrowings BLE.04 18.34
{b) Trade Payables 1,119.18 1,743,277
{e} Other currant liabilities 1,328.24 1,580.56
{d) short-term provisions 1B5.74 1980.76
Sub Tatal - Current Liabilities 1201.21 3,542.43
Tatal - Equity and Liabllitles 30,073.79 30,882,591

B. |ASSETS

1 |Non-current assets
(a) Fixed Assets 593892 5,047.89
(b) Goadwll on Conselidation 5,738.52 5,738.52
{£) Non-current Investmients 1,895.43 1,765.44
{d) Deferred Tax Agsets (net) 358 2.51
{e) Long-torm loans and advances 2,961,60 1,695.28
{f) Gther non current assets 1,427,891 903.69
Sub Total - Non-Current Assets 17,966,594 17,087.33
2 |Carrent assets

{a) Current Investments 2,506.75 2317.53
(b} Inventories 420,57 715.83
{c) Trade Receivables 169519 1,403.96
{d) Cash, Cash Equivalents and Other Bank Balances 1,859.63 4,274.16
{e} 5hort-term Lgans and Advances 5,564.55 4,512.05
|f) Other Current Aszets 55.16 172.05
sub Total - Current Astets 12,106.85 13,795.58
Tatal - Assats 20.073.79 20,88201

2614 14:44 P 8
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The above results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 11" November, 2014.

The Statutory Auditors have carried out the “Limited Review” of the results of the stand -alone
Company for the quarter ended 30" September, 2014.

The S$tatutory Auditors has in their audit report for the year ended 31* March, 2014 and review
report of 30™ June, 2014 commented regarding concentration of credit / investment norms as
provided in paragraph 18 of Non-Banking Financial (Non Deposit Accepting or Holding) Companies
Prudential Norms (Reserve Bank) Directions, 2007 (as amended), having exceeded the limits
provided therein, in order to become a Non Deposit Aceepting Core Investment Company (ND-CIC).
The shareholders of the Company had approved conversion of the Company to a Core Investment
Company (CIC) on 19th March 2013. During the quarter, RBI has advised the Company to
voluntarily surrender its Certificate of Registration as a Non-Banking Financial Institution,
Accordingly, the Company has filed an application for such de-registration subsequent to the
guarter-end and is awaiting such de-registration by the RBI,

A Company having an asset size of more than Rs. 100 crores and not accessing public funds is
exempt from the registration as CIC with the RBI in terms of the notification No. DNBS. (PD)
221/CGM (US)-2011 dated 5th January 2011. In view of the above, the management believes that
the Company has complied with the extant vequirements of operating as a CIC and has also
submitted its application with RBI for withdrawal of application for registration as CIC as submitted
on 12" August, 2014.

Figures for the previous periods have been regrouped / rearranged where necessary.




