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_ : i i i Limited a ]
- Microsec Financial Services Lim MICROSEC

Regd. Office : 1st Floor, Shivam Chambers, 53, Syed Amir Ali Avenue, Kolkata - 700 019

UNAUDITED CONSOUIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR EMDEf: 20TH SEPTEMBER 2011
{Rs. I Lacs axeept for Shares & EP3)

Guarter Ended 30th September Half Year Ended 30th September Year Ended
Partieulars 2011 2010 2011 2010 21-Mar-1)
[Unaudited) {unaudited) {Unaudited) {Unaudited) {Audited
1 {INCOME
{a) |{Incgme from Dperations 1,452.71 2,115.80 2,575.0% 3.865.70 7,704.83
(b} [Other Operating income z - - o z
Total Income 1,492.71 2.115.80 2,975.03 3,865.70 7,704.83
2 |EXPENDITURE
{a) [Dperating Cost 34.60 41,31 67.85 80.09 15538
{b) \Frmployees Cost 453,07 395,18 364.20 794.39 1,671.76G
{c) |Depreciation (3.38 62.67 121.34 122,14 255.86
{d) |Other Expenditure 290,12 266.02 585,68 4838.69 1,398,358
Total Expanditure B41.17 76608 1,643.13 1,486.21 3,481.38
3 Profit from Dperations before Other Income, Interest B
Tax 651.54 1,349.72 1,331.90 2,375.49 -'I.,!llﬁﬁ
4 [Diher Income 39.02 32.2% 96.06 68,27 144.24
5 |Profit befare Interest & Tax €90.56 1,382.01 1,427.96 244776 4,367.69
& lInterest 5.50 22,27 14.40 47.31 72.63
7  |Profit before Tax GBS.06 1,359.74 1,413.56 2,400.45 4,295.06
§ |Tax Expgnges i
a} |Gurrent Tax 21261 2B7.43 402.72 51880 991.67
b} |Deferred Tax 0.539 12,76 25.88 26.71 25.39
¢} |Exeess provisen of earlier years- written back (11.94) 0.60 (11.94) 0.60 -
9 |Net Profit 475.00 1,058.95 996.90 1,854.24 3,278.00
10 |Proportlonate share of Loss in Assoclate Company 16,55 - 16.55 - -
u Net Profit after considering loss of Associate Company 455.45 1,058.95 980.35 1,854.34 3,278.00
12 rald up Equity Share Capital {Face Value Rs.10 per sharg} 3,181.05 1,531.0% 3,181.05 1,931.05 %,181.05
13 |Reserves exchudlng Revaluation resarves 22,611.4%
14 lEarnings per share (Basic & Diluled) 1.44% 5.48% 308* 9.60* 12.82
15 [Public 5hareholding
- Numnber of Shares 13,018,821 1,882,867 13,015,821 1,882,B67 13,180,500
- Percentage of Sharehalding 493 9.75 4{.93 9.75 41,43
16 |Promoters and Promoter Group Shareholding
| la) Pledged/Encumbered
-No of Shares Nil Nil Nil NIl NIl
- Percentage of Shares (a3 a % of the total sharehalding
of promater and promoter group) Nil Nil NiL Nil Nil
_Percentage of Shares (as a % of the total share capital
of the company) Nil Nil Nil Nil NIl
h) Non-encumbered ;
- Mo of shares 18,791,679 17,427,633 18,791,672 17,427,633 18,630,000
Percentage of Sharos (a3 2 % of the total shareholding
of premater snd promoter group) 100,00 100.00 100.00 100.00 100.00
_Pergentage of Shares (as a % of the total share ¢apital
L._lof the company) 59.07 90.25 59.07 90,25 58.57
* Not annualised
stangdalone financlal results are summarised below and also avallable on the Company's websgite: www.microset.in
Particulars Quarter Ended 30th September| Half Year Ended 30th Septembet Year Ended
2011 2010 2011 2010 31-Mar-11
{Unaudited) {Unaudited) (Unaudited) {Unaudited] {Audited
Gross Revenue 565.85 780.64 1,051.31 1,498.17 2,724.31
frofit befare Tax 501.88 701.50 Bo4.45 1,352.50 2,351.56
Profit after Tax 370.44 556.29 627,96 1,057.64 1,798.48
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* UNAURITED CONSQUDATED SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEM?:R ?:t:cs)
5. I
Quarter Ended 30th September Half Year Ended 30th Sepiember Year Ended
farticulars 2011 2010 2011 2010 31-Mar-11
[ [Unaudited) {Unauditad) {Unaudited) {Unaudited) {Audited)
1 |Segment Revenue
(a) Flnganciug & |nvestment £79.56 522.46 1,377.87 960.28 2,2B0.12
[k {Investment Banking and Related Services 155,49 721.08 279.38 1,258.23 2,099.64
Brokerage (Equily, Commuodities & Currency including
) Dapository Services)& ralated services 566.3% 578.40 1,118.47 1,162.45 2,486.79
(d Waealth Managgment, insurance Braking, FInancisl
Manning, Distribution and related serviges 91.27 292.96 1595.31 484.70 B838.28
Total 1,452.73 2,115,280 2,975.02 3,865.70 7,704.83
Less : Inter Segment Reveune - - - . -
Income from Operations 1,492.71 1,115.80 2,975.03 3,365.70 7,704.83
2 Segment Results Profit / [Loss) before Intarest and Tax
{a) |Financing & Investment £11.39 477.4% 1,224.01 g72.04 2,021.00
(b} [Investment Banking and Reated Services {3.77) 546.95 {35.21) 913,20 1,307.89
) Brokerage |Equity, Commadities & Currency including
Depaosttory Services)& related services 32.11 105.36 106.47 214,55 426.72
(d) [Wealth Management, Insurance Broking, Finanglal
Planning, Distribution and related services 25.90 21747 BO.44 384.43 659,77
Total 675.62 1,347.27 1,375.71 2,384.72 4,415.38
Interest (Refer note 1) - 12.21 13,37 29.49 53.51
Other expenditure Income net of gnallacable
expenditure (3.43) {24.68) {51.22) (45.22) 66.81
Profit befure Tax B685.06 1,359.74 1,413.56 2,400.45 4,295.06
3 |Capital Employed
(Segment Assets - Segment Liabilities)
{a) |Financing & Investment 22,058.04 7,421,22 22,058.04 7.421.2% 20,577.38
{b) [Investment Banking and Related Services 1,145.39 1,463.7% 1,145 .39 1,463.75 1,041.43
) Brokerage (Equity, Cemmodities & Currency including
Depository Services)d related services 617.58 1,546.35 617.58 1,546.35 597.14 |
() Wealth Management, Insurance Broking, Financial
Planning, Distribution and related sarvices 1,195.03 293.14 1,195.03 293.14 £1.52
te) |Unallogated (Refer note 2) 1,756.76 14,013.49 1,756.76 14,013,489 3,514.95
Total 26,772.80 24,737.95 26,772.80 24,737.95 25,792.45%
Notes :

1, Tha interest expense pertalns to the segments having operations which are primarily of finan

not disclosed separately.

2. Excludes miscelaneous cxpenditure (to the extent not writle

3 {i) Business Segments :
The Company has identitied Lthe fallowing as busingss segments :

(a) Financing & Investrent - consists of financing of loans and Investments In shares & securltles

(b} Investrment Banking & Related Services - cansists ot financial consultancy, professional fees and debt syndication.

n off or adjusted) amounting to Rs. 1114.84 lacs a5 at 30th September, 2010,

{c) Brokerage (Equity, Commodities & Currency Including Depository Services)& related services - consists of brokerage and

risalted services

{d) Wealth Managemant, Insurance Broking, Financial Planning,

Insuranee activities, distributlon and financlal planning services.

(i1} Geographlcal Segments : The company operates in only one geographical segment i.e. "within India"

geographical segment has been ghven.

Distribution and related services - conslsts of Brokerage from

and no separate information for

cial nature and therefore ¢onsidered as part of segment results and
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' STATEMENT OF ASSETS & LIABILITIES {CONSOLIDATED)
’ {Rs. in Lacs)

As at 30th september
2011 2010
{Unaudited) {Unaudited)
1 |Shareholdat’s Fund
(a) f7hare Capital 3,181.0% 1,431.05
{6 |5hare Application Money - Pending Allotment - 14,750.00
{c) [Resarves & Surplus 23,591.75 §,171.74
26,772.80 25,852,739
2 |Loan Funds 279.37 1,750.38
3 |Dclerred Tax Liabilly (Net) 261.80 235,09
Total 27,313.97 37,842.26
a4 |Fixed Assets 2,85176 2,393.69
g |Investments 6,046.34 4975.54
5 [Current Assets,Loans & Advances
{a) [3undry Debtors 1,554.46 3,048.28
{b) |Cash & Bank Balances 2,575.23 142,445.89
(c) |Amaount receivable from share applicants through - 5,695.10
Application Supported by Blocked Amount (ASEA)
(d ) [Loans & Advancas 17,065,16 7,790.52
{e] |@ther Current Assets 110,3% 97.25
Total 21,305.33 159,077.04
7 |Less: Current Liabilites & Provisions
{a) |Current Llabilities 2,705.48 135,378,945
() |Pravisions 179.98 339.50
Total 2,889.46 135,718.85
Net Current Assets 18,415.87 23,358.19
& IMiscellaneous Expenditurg - 1,114.B4
lfc the extent nat written off or adjusted)
Total 27,313.97 27,842.26
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Notes:
1. The ahove resuits have been reviewed by the Audit Commitiee and approved by the Board of

Directors at their respective meetings held on 11™ November, 2011.

2. The Statutory Auditors have carried out the “Limited Review” of the results of the Stand-alone
company for the quarter ended September 30, 2011.

3, Pursuant to the provision of section 61 of the Companies Act, 1956, the shareholders of the
Company in the Annual General Meeting held on 4™ August, 2011, have approved the variation
in the utilisation of the 1ssue Proceeds from Initial Public Offer (IPO), arising out of the issue of
equity shares allotted pursuant to the prospectus dated 24" September, 2010.

(i} The utilization of the lssue Proceeds as per Prospectus dated 24" september, 2010 is as follows:

Expansion of financing business of the Company ‘ 11,300.00
Expansion of MCaps domestic operations by increasing network of branches 800.00
Enhance MCaps existing technological capacity } 750.00
General Corporate Purposes ‘ ‘ 803.30
Issue related Expenses ‘ . 1,096.70
 Total | B 14,750.00

{ii) The revised utilization of the Issue Proceeds as approved in Annual General Meeting held on 4"
August, 2011 is as follows:

Rs. In Lac
Jﬁ‘.

i 2023
Financing {includes both Secured & Unsecured loans), Investments, Branding, 11,200.00
_ Pufchase of Fixed Assets and General Corporate purpose
Expansion of MCap Business by increasing network of branches, enhancing 1,550.00

technological capacity, utilization towards stock exchange margin deposits,
working capital requirements and investment

| General Corporate Purpose 783.71* |
Issue related Expenses 1,116.29
| Total ) 14,750.00

* The Board at its meeting held on 5™ August, 2011 has approved the utilization of the money
lying un utilized in the “General Corporate Purpose” towards financing (includes both secured
and unsecured loans) and investments and the same has heen accordingly utilized upto3o™
September, 2011.

4. In terms of amended clause 41 of the listing agreement, details of the number of investor
complaints for the quarter ended 30" September, 2011, are: beginning - NIL received - 8
disposed off — 8 and pending — NIL.

5. FEigures for the previous period have been regrouped/ rearranged where necessary.

Place: Kolkata For Microsec Financial Seryicg!
. th
Date: 11" November, 2011 gr teeh
B.L.Mittal

Chairman cum Managin
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Microsec Financial Services Limited

“Regd. Offica ; 15t Floor, Shivam Chambers,
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALE YEAR ENDED 30TH SEPTEMBE]

11 MNow. 20111 B1:23FM F &

————————,
MICROSEC

R 2011
(Rs. In Lacs except, for Shares & EPS

Cuarter Ended_30th Septamber . Half Year Ended 30th Saptamber Year Endad
particulars 2014, 2010 011 3010 31-Mar-11
[WUnaudited) {Unaudited) {unauditad) {unaudited) {Audlted)

1 INCOME
() _|income from Operations 564.46 780,43 1,051.64 1,497.95 2,712.60
by |other Operating Income B B . N -

Total Incomea 5&4.46 780.43 1,051.64 1,497.95 2,712.60
2 [EXPENDITURE
(a) |Employees Cost 12.64 19.41 23.08 40,41 68.19
{b} |pepreciatian 23.42 23,60 4622 47.23 95,10
(c} |other Expenditure 26.88 26.01 89.53 39.8] 190,34

Tatal Expenditure 62.04 65,08 158,83 127.45 353.63
2 Prafit from Cperations before Other Income,

Interest & Tax 501.52 711.35 g92.B1 1,370.50 2,358.97
4 Other Income 1.39 0.21 2.67 0.22 11.71
5 profit bafore Interest & Tax 502.91 711.56 895.48 1,370.72 2,370.68
& Interest 1.03 10.06 1.03 17.62 19.12
7 Profit befora tax 501.28 701.50 §94.45 1,352.90 2,351.56
] Tax Expensas
a) |current Tax 144.93 141.93 275.38 288.61 553.15
b) |Ceferred Tax -1.55 3.23 3.05 6.65 -0.07
3 Excess provision for taxation no lenger

required written back -11.94 -11.04
9 Net Profit 370.44 556.19 £27.96 1,057.64 1,798.48
10 Faid up Equity Share Capltal {Face Value per
. share Rs.10) 3,181.05 1,931.05 3,181.05 1,931.05 3,181.05
11 -

Resarves exciuding Revaluglion Resenss 17,574.97
12 |Earnings per share (Baslc & Diluted) 1.46% 2.28*% 1.97* 5.48*% 7.04
13 {Public Shareholding

- Number of Shares 1,30,18,821 14,824,867 1,30,18,821 18,832,867 1,31,80,500
_ Percontape of Shareholding 40.93 9.75 40.93 2.75 41.43

14 .

promaters and Promater Group Shargholding } _

a} Pledged/Encumbered

Number of Shares Nil N Nil Nil Nil

Pergentage of Shares (a5 a % of the total

shareholding of promoter and promeoter
| |nroup} il Nil il wil Nit

percentage of Shares (a3 a % of thr: total

share gapital of the compuny) il Mil Nil Nil Nil

b) Non-encurnbered

Mumber of Shares 1,87,91,679 1,74,27,633 1,87,91,679 1,74,27,633 1,86,30,@;&

Percentage of Shares (as % of the tatal

sharehalding of promuater and promoter

graup) 100,00 10000 100.00 100.00 100.00 |

percontage of Shares (a5 a % of Lhe total

share capital of the comparny) 59.07 90.25 59.07 90.25 58.57

* Not annualised

|2
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[ FOR THE QUARTER & HALF YEAR ENDED 20TH SEFTEMBER

201 [Rs. in Larcs,
Quarter Ended 30th Septembar Half Year Ended 20th September Year Ended
Particulars 2011 2010 2011 2010 31-Mar-11
(Unauditid) {Unaudited} {Unaudited) {unauditad) {Audited}
1 |Segment Revenua
{a) |Pinancing & Investment 564,46 466.17 1,051.64 B28.61 2,038.14
(b} investenent Banking and Related Services - 314.26 - £09.34 G74.46
Total £54.46 7B0.43 1,051.64 1,497.95 2,712.60
Less : Intar Segmeant Reveuns - - - - -
Income from Oparatlons 56446 780.43 1,051.64 1,497.95 2,712.60
2 |Segment Results
profit befora Interest & Tax
{a) |Financing & Investment 524,13 423,95 018.09 ‘745.76 1,789.19
(e) |nvestment Banking and Related Secvices - 19835 - 637.06 624,72
Total 524.13 722.34 918.09 1,382.82 2,413.91
Less:
Interest (Refer nole 1) - - - - R
Other unallocable expenditure net of "l
unallogable income 22,25 20.84 23.64 25.02 62.35
Profit before tax 501,88 70L.50 894.45 1,352.80 2,351.56
3 Capital Employed
(Segment Assets - Sepmant Liabilitles)
{a) |Financing & Investment 17,421.88 4,749.37 17,421.88 4,7419.37 17,138.67
(b} Investment Banking and Related Survices - 534,39 - 534,39 121.02
{c) [Unallocated {Refer nate 2) 3,962.10 15,102.59 2,962.1Q 15,102 59 3,496.33
L Tatal 21,383.98 20,386.35 21,383.58 20,386.35 20,756.02
Notes :

1. The interest expense pertains to the segments havin

considgrad as part of segment resulls and not disclosed separately,

2. Excludes miscellaneous

3 (i) Business Segments
The Company has identitied the following as business segments :

{a] Financing & nvestment - consists of financing of loans and investments i
{b) Investment Banking & Refated Services - consists of flnanc
{11y Geographical Segment.

segment has besn given.

g nperatiuns which are primarily of fin

gxpenditure (1o the extent not written off ar adjusted) amounting to Rs. 1114.84 lacsas

1t shares & securities and income fromy royalty.
ial consultaney and debt syndivation.
5 : The cormpany cperates in only one geagraphical segrmant Le. "withi

ancial nature and Lharefora, the same has been

al 30th September, 2010,

1 Indla® and o separate information for zeographical
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{Rs. In Lacs)

As at =0th September
2011 010
{Unaudited) [Unaudited)
1 [5hareholder's Fund
{a) |shara Caplal 3,181.05 1,931.05
B} lohuve Applicatlon Maney - Pending Allotmant - 14,750.00
{c) [Reserves & Surplus 18,202.93 4,620.14
21,383.98 21,501.19

FS Loan Funds - aR7.67
F] Deferred Tax Liablity {Net) 63.76 67.42
Tatal 21,447.74 22,586.28
4 Fixed Assets 1,064.76 915.99
3 |vestments £,001.73 1,595.493
5 Current Assets,Loans & Advances
(a) |sundry Debtors 15.00 537.27
by |Cash & Bank Dalances 132.78 1,41,247.69
{c} |Amountreceivable from share applicants 5,695.10

thraugh Application Supported by Blocked

Arnaunt (ASGA) .
{d) [loans & Advancas 15,457.57 4,768.51
(7} |Other Current Assets 2.49 0.21

Total 15,607.84 1,52,248.78
7 Lazs: Current Llabilites & Provisions
() |Current Linbilitles 13.44 1,33,104.01
(b) [Provisians 213.15 210.25

Total 216,50 1,33,323.26

INet Current Assets 15,381.25 18,025.52
g Miscellanaaus Expenditure 1,114.84

(to the extent not written att or adtjusted)

[Total 21,447.74 22,356.28

11 Mow. 2E11 B1:24PM P 8
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Notes:
1. The above results have been reviewed by the Audit Committee and approved by the Board of

Directors at their respective meetings held on 11™ November, 2011.

2. The Statutory Auditors have carried out the “Limited Review” of the results of the Stand-alone
company for the quarter ended September 30, 2011.

3. Pursuant to the provision of section 61 of the Companies Act, 1956, the shareholders of the
Company in the Annual General Meeting held on 4™ August, 2011, have approved the variation

in the utilisation of the Issue Proceeds from Initial Public Offer (IPQ), arising out of the issue of
equity shares allotted pursuant to the prospectus dated 24" September, 2010.

(i) The utilizaticn of the Issue Proceeds as per Prospectus dated 24" September, 2010 is as follows:

Rs. In Lacs
B spec
Expansion of financing business of the Company 11,300.00
Expansion of MCaps domestic operations by increasing network of branches ) 300.00
“Enhance MCaps existing technological capacity . 750.00
General Corporate Purposes . . | 803.20
Issue related Expenses ) 1,096.70 °
| Total ‘ _14,750.00

{ii) The revised utilization of the Issue Proceeds as approved in Annual General Meeting held on 4m
August, 2011 is as follows:

Financing (includes both Secured & Unsecured loans), Investments, Branding, 11,300.00

Purchase of Fixed Asseis and General Corporate purpose .
Expansion of MCap Business by increasing network of branches, enhancing 1,550.00

technological capacity, utilization rowards stock exchange margin deposits,
working capital requirermnents and investment

General Corporate Purpose .‘ | - — 783.71*
| Issue related Expenses | 1,116.29
Tatal * 14,750.00 |

* The Board at its meeting held on 5% August, 2011 has approved the utilization of the money
lying un utilized in the “General Corporate Purpose” towards financing (includes both secured
and unsecured loans) and investments and the same has been accordingly utilized upto30”
September, 2011.

4. In terms of amended clause 41 of the listing agreement, details of the number of investor
complaints for the quarter ended 30" september, 2011, are: beginning - NIL received - 8
disposed off — 8 and pending — NIL.

5. Figures for the previous pertod have been regrouped/ rearranged where necessary.

Place: Kolkata For Microsec Financial §
Date: 11" November, 2011 Bt S ’ A
B.L.Mittal (=

0
Chairman cum Managing {PEs L s



