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Microsec Financial Services Limited  | *00........4
Azimgani House, 2nd Floor

7, Camac Street, Kolkata 700 017 Irldia
Tel: 91 33 2282 9330, Fax : 91 33 2282 9335 MICROSEC
E·mail. info@mic,osec.in,www.mixmatin   I  MICRO FOCUS  MEGA WEArrl-1

CIN L65993W81989PLC047002

Date: 130' August, 2014

TO

The General Manager  nager - Listing
Department of Corporate Services Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Tower Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai - 400 001 Mumbai - 400 051

Sub:   Outcome of Board Meeting of Microsec Financial Services Limited held today, the 132h
August, 2014

Ref;       Scrip Code at BSE; 533259 and symbol NSE: MICROSEC

Dear Sir/ Madam,

thThis is to inform that, the Board of Directors of the Company, at its meeting held today, the 13
August, 2014, inter alia, considered and approved the Unaudited Financial Results (Standalone and
Consolidated) for the first quarter ended 30'1, June, 2014 alongwith segment wise results.

The Unaudited Standalone and Consolidated Financial Results of the Company for the first quarter
th

ended 30  June, 2014 and the Limited Review Report are enclosed herewith,

Kindlytake note ofthe above and acknowledge the receipt.

Thanking you,
Yours faithfully,

For Microsec Financial Services Limited

 $ 9   k Pk / Fr L  
Biplab Kumar Mani <t W<O.  .company Secretary & Con Mlhn*e Officer

Registered Office;
Shivam Chambers, 1 st Floor, 53, Syed Amir Ali Avenue, Kolkata  - 700 019, Tel; 91 33 3051 2100, Fax. 91  33 3051 2020
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S.RBATUBOI& CO.  LLP 22. Cammc Street
3rd Floor. Block 'C'

Chartered Accountants
Kulkata·700 016, India

Tel  : +913366153400

1

Fox : +91 3322817750
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Limited Review Report

e
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r Review Report to
The Board of Directors
Microsec Financial Services Limited

1.          We have reviewed the accompanying    statement of unaudited financial results   of

Microsec Financial Services Limited ('the Company') for the quarter ended 30th June,

2014 (the 'Statement"), except for the disclosures regarding 'Public Shareholding' and
.
9 'Promoter and Promoter Group Shareholding' which have been traced from disclosures
M

made by the management and have not been reviewed by us. This Statement is the
. 

A responsibility of the Company's management and has been approved by the Board of

Directors. Our responsibility is to issue a report on the Statement based on our review.

1

 ,

2.    We conducted our review in accordance with the Standard on Review Engagements

(SRE) 2410, Review of Interim Financial Information Performed  by the Independent

Auditor of the Entity issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance

3 as to whether the Statements is free of material misstatement. A review is limited
t.i primarily to inquiries of company personnel and analytical procedures applied to

mI

financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

GI

3. Without qualifying our conclusion, we draw attention to note no.3 of the unaudited

financial results regarding the Company's credits/investments during the period having.

3 exceeded the limits prescribed by the credit concentration norms as provided in
paragraph 18 of the Non-Banking Financial (Non Deposit Accepting or Holding)

!:,

Companies Prudential Norms (Reserve Bank) Directions, 2007 (as amended) and filing
of revised application for registration as Non Deposit Accepting Core Investment

Company (ND-CIC) by the company more fully described therein.

4,   Based on our review Gonduoted as above, nothing has come to our attention that
. causes us to believe that the accompanying Statement of unaudited financial results
1.

i «tord:e prepared in accordance with reoognition and measurement principles laid down in

1-/'t»-)00\4 Accounting, Standard 25 Interim Financial Reporting [specified under the Companies

11.t# 1,»,3.311"'i.» Act, 1956 (which are deemed  to be applicable  as per section  133  of the Companies
':\0 I

5.R. 801;16# 8 Co  <0 #w kier hip firm 3 wrlirrtrd Into S.R. Botilbel & D. LLP (1 LIrrUNC LI 11Ily Partnershlg wKI) LLP Iden8ty No. AAL#·4294) dlective 13 April. 2013
*e d  Om<ft   22, Ce,y,t #* Ma ·o', 3  fl*er, lig]1  to·700 01 6

...-
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S.R. BATLIBOi & Ca  LLP
Cllartered Accountants

11

&

t
Act, 2013, read with rule 7 of the Companiea (Accounts) Rules, 2014)] and other

recognised accounting praotioes and policies has not disclosed the information

" required to be disclosed in terms of Clause 41 of the Listing Agreement including the
F

&

R
manner in which it is to be disclosed, or that it contains any material misstatement.

N

1
For S.R. BATLIBOI & CO. LLP

8 ICAI Firm registration number: 301003E
3

Chartered Accountants

04=.  %944         , 1

per Bhaswar Sarkar 11&.y# :I: R
94- J.

5.

Partner
A./£*3.«.SI'T

Membership No.:55596

Place: Kolkata

Date : 13'11 August, 2014

i
.
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STATEMENT Or STANDAL.pNE UNAUDITEDJIESULTS FOR THEDUARTER ENDI.D JOTH  UNF. 2014 (Rs. In Lacs except for EPS)

Quarter Ended YearEnded

Particulars 30-lun-14 31-Mar-14 30dun·13 31-Mar-14

(Unaudited  (Audited  1 Unaudited) (Audited)

1   INCOME FROM OPERATIONS

(al  Income from Operations
4.20 18.87 32.35

(bl Other Operating Income 50.00 50.00 50.00 200.00

Total Income from Operations (Net) 50.00 54.20 68,87 232.35

2  EXPENSES

<93  Employee benefit expense 31.02 32.69 33.39 128.93

(bl  Depreciation and amortization (:Apcose 9.87 9.02 8.68 35.65

(c)  Other Expenditure 15·11 17.92 26.18 86.65

Total Expenses 56.00 59.63 68.25 251.23

3    Profit / (Loss) from Operations before Other Income, (6.003 15.43) 0.62 (18.88)

finance costs El - 2)
4  Otherlncornc 21.37 18.72 1.71 43.47

5 Profit before finance costs (3 + 4) 15.37 13,29 2.33 24.59

6   Finance Coslb 0.14 0.14

7 Profit before tax IS· 6) 15.37 13.29 2.19 24.45

8   Tax Expense
(a) Current Tax 0.83 2.52 0.28 2.64

(b)  Deferred Tax Charge 4.11 30.83

(c)   Excess provision for taxation no loriger required written (68.05) (67.96)

back

9     Net Profit / 1 Loss) after tax 17 - 8) 14.54 78.82 (2.20) 58.94

10  Paid up Equity Share Capital (Face Value per share RS. 10 ] 3,181.05 3,181.05 3,181.05 3,181.05

11 Reserves excluding Revaluatlon Reserve as per balance 19,331.67

shccl of previous accounting year

12  [arnin s per share (Basic and Diluted) 0.05 * 0.25 * to.01)* 0.19

* Not annualised

Part-11

SELECT INFORMATION FOR THE QUARTER ENDED 30TH JUNE*,mE

Quarter Ended Year Mnded

Particulars 30-lun-14 31-Mar-14 10-Jvr'I-13 31-M#44

(Unaudlted) (Audited) (Unaudited) (Audited)
A   PARTICULARS OF SHAREHOLDING
1   Public Shareholding

-Number of Shares 9,339,968 9,823,581 10,998,766 9,823,581

- Percenlitte ot Share.holding 29.36% 30.88% 34.58% 30.88%

2   Pr01112 erf.and Promot. tfirevp. Shareholding
a) pled d/Encumbered
Numberot Shares Nil Nil Nil Nil

Percentage ot Shares (as a % ot the total shareholding ot Nil Nil Nil Nil

promoter and promoter group}
Percent.Rge. of Sharets (25 61 % of the total share capital of Nil NIF Nil Nil

the compary}
--'

b) Non-elicumbered
Number of Sharps 22,470,537 21,986,919 20,811,734 71,986,919
Percenta  ot Shares las a %of thetotal sharpholding of 100.00% 100.00% 100.0056 10<).0[)96

Dromoter and promoter group)
--

Permnlagc of Shurcs (as a % of the total sharp. capital ot 70.61% 69.12% 65.42% 69.12%

the conpg,n-yl--,   -

Particulars Quarter ended
30-lune-14

Nil

-

8 INVESTOR COMPLAINTS

Pending atthe bpginning of the qua rler es!«
Received during the Quarter Nil #O /  ...
Disposed of during the quarler N 1(ut  KT49
Remaining unresolved at the plid ofthe quarter Nit **'.6-=--
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AlICROSEC enterprises
MAKING LIFE SIMPLE AND HAPPY

Notes:

1.   The above results have been reviewed by the Audit Committee and approved by the Board of Directors
at their respective meetings held on 13tli August, 2014.

2.   The Statutory Auditors have carried out the "Limited Review" of the results of the Stand -alone
Company for the quarter ended 30'h June, 2014.

3.  The Statutory Auditors has in their audit report for the year ended 31'  March, 2014 commented

regarding concentration of credit / investment norms as provided in paragraph 18 of Non-Banking
Financial (Non Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions,
2007 (as amendedj, having exceeded the limits provided therein, in order to become a Non Deposit

Accepting Core Investment Company (ND-CIC). The shareholders of the Company had approved

conversion of the Company to a Core Investment Company (CIC) on 19th March 2013. Accordingly, the
Company had filed an application with the Reserve Bank of India (RBI) or, 7th June 2013 for exemption
from the credit concentration norms to enable the Company to convert into a ND-CIC, The RBI, vide its
letter dated 20th August 2013 had directed the Company to comply with the CIC norms and submit an
application for registration as ND-CIC by 31st December.2013. The Company had complied with the
requirements applicable to ND-CIC and has filed such application for registration. The RBI vide letter
dated 22nd July, 2014 had returned the application submitted by the Company for Registration as ND-CIC
advising the Company that it may submit a fresh application along with financial documents as on 31*'
March, 2014. Accordingly, the Company has submitted a fresh application along with documents sought

bythe RBI.

A Company having an asset size of more than Rs. 100 crores and not accessing public funds is exempt
from the registration as CIC with the RBI under section 45IA of the RBI Act, 1934 in terms of the

notification No. DNBS.PD.221/CGM(US) 2011 dated 5th January 2011. In view of the above, the
management believes that the Company has complied with the extant requirements of operating as a
CIC.

4.  Effective from 1St April, 2014, the Company has charged depreciation based on the revised remaining
useful life of the assets as per the requirement of Schedule 11 of the Companies Act, 2013. Due to above,
depreciation charge for the quarter ended 3(F June, 2014, is higher by Rs. 1,77,100. Further, based on
transitional provision provided in Note 7(b) of Schedule 11, an amount of Rs. 21,89,844 has been adjusted
with retained earnings.

5.  The Company has only one reportable business segment, i.e., "Financial Services" and have only one
reportable geographic segment in India.

6.    Figures for the previous periods have been regrouped / rearranged where necessary.

Place: Kolkala For Microsec Financial Services Limited

Date: 13"'August,2014 -\--5-8

B.L. Mittal

 P.WATA 

/'-SGIAL *\ Chairman cum Managing Director

uK (-51 gil
9446212:EEISEEZE.<0/,'
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STATEVENT OF CONSOLIDATED-WINAUDITE.0 RESULTS FOR THF Q ARTER ENDED  TH lUNE. 2014 (Rs, irl Laes except for EPS)

Quarter Ended Year Ended

Particulars 30-Jun·14 31-Mar-14 30-Jun·13 31-Mar-14

(Unaudited) (Audited) Unaudited) (Audited)

1   INCOME FROM OPERATIONS

(a)   Income from Operations 897.37 687.95 621.56 2,674.06

lb)   Other Operating Income
Total Income from Operation  (Net) 897.37 687.95 621.56 2,674,06

2  EXPENSES

(a)  Purchase. of stockin trade 225.94 102.79 202.38

(b)   Changes In inventories of stock in trade 175.631 (48.31) (141.83)

18 -Employee benefit exppnse 467-75 478.34 401.07 1,716.33

(d}  Depreciation and Amortization expense 136.98 50.53 42.37 187.66

(e)  Other Expenditure 446.58 485.86 402.73 1,700.85

Total Expenses 1,201.62 1,069.21 846.17 3,665.39

3    Profit / (Loss) from Operations before other income, 1304.251 (381.26) (224.611 (991.33)

finance costs 11 - 2}
4 Other Income 96.11 84.18 100.67 386.55

5     Profit / (lossl before finance eosts (3 + 4) 1205.141 1297.081 (123.941 (604.781

6 Finance Cosls 28.24 17·44 13.48 65.15

7     Profit / (Loss) before tax  5 - 6 (236.3  (314.52) (137.42) 1669.931

8   Tax Expense
lal  Current Tax 4,72 112.591 7.12 8.93

tb)   Excess provision for taxation no longer required written 168.48) (104.47)

back

(c)  Deferred Tax 0.12 110.641 16.17 59.66

9     Net Profit/ (Losslafter tax (7 - 8) (241.22) 1222.21) 1160.711 (634.05)

10 Minority Interest 2.94 2.25 3.46 13.40

11    Net Profit / (Loss) after taxes and minority interest (244.16) 1225.061 (164.171 (647.45)

12  Paid up Equity Share Capital (Face Value per share RE.10 ) 3,181.05 3,181.05 3,181.05 3,181.05

13 Reserves excluding Revaluation Reserves as per bulance 23,817.GO

sheet of previous accounting year
14  Earnings per share (Basicarid Diluted) 10.77)' 10.71)* 10.52)* (2.04)

I-.

* Notannualiscd

Part-11

SELECT INFORMATION FOR THE QUARTER ENDED 3OTH JUNE, 2014

Quarter Ended Year Ended
Particulars

30-JUM-14 31-Mar-14 30-jun-13 31-Mar-14
(Unaudlted) (Auditedl (Unaudited) (Audited)

A    PARTICULARS OF SHAREHOLDING

1   Public Sharcholding
-Number of Shares 93,39.968 98,23,581 1,09,98,766 98,23,581

Percentage of Shareholding 29.36% 30.88% 34.58% 30.88%

9    Promnters and Promote£Gfo.up Shareholding
a) Piedged,/Encumbered
Nuinberot Shii re.9 Nil Nil NII Nil

.-- -

PercentaRC of Shaces (as 0 96 of the loW ghareholdinK of Nil Nil Nil Nil

promoter and promotergroup)
Percentage ot Shares (as a % of the total share capital of Nil Nil Nil Nil

the Company)

b) Non encurnbered
Number of Shares 2,24,70,532 2,19,86,919 2,08,11,734 2,19,86,919

Percentelic Of Sliai·cs las a % of tlic loW shareholding of 100.00% 100.00% 100.00% 100.00%

promoter und promoter group)
--.

percontage ot Shares (as a % of the total share capital of 70.64% 69.12% 65.42% 69.12%
11,c Compiny} /7*44.

h<RID'Al. 6#&

6s--2.6
1  ul I KgeRMA7 nu

  rn  #,

«\/       7: 5
«.3»'
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Partiwlars Quarter ended
30- une·14

B INVESTOR COMPLAINTS

Pending at ttic bcpinning ofth f: quarter Nil

Received during the quarter Nil

Disposed of during. the quarter Nil

Reniainint: unresolved at theend of the quarter Nil

Standalone financial results are summarlsed below and also available on the Company's website: www. microsec.in
(Rs. in Lacs)

Quarter Ended Year Ended

Particulars 30-lun-14 31-Mar-14 30-lun-13 31·Mar-14

(Unaudlted) (Auditedl Lunaudited} (Audited)

Gross Revenue] 71.37 72.92 70.58 275.82

Profit before Ta* 15.37 13.29 2.19 24.45

Profit / Closs  after TA 14.54 78.82 12.20) 58.94

UNAUDITED CO.11%2WRI'lIEQ St(IMWiNT REV NUE, RESULTS AND CAPITALEW.LOVED UNDER CLAW$E 41 OF THE LISTING AGREEMENT

(Rs. in Lattl

Quarter Ended Year Ended

Particulars
30-jun·14 31-Mar-14 30-Jun-13 31-Mar-14

(Unaudited) (Audited) (Unaudlted) 1Audited)

1   Segment Revenue
Ca) Financial Services 729.23 621.76 621,56 2,596.69

tb)  Digita 1 Media of¢onsumer Engagament 5.06 7.54 10.74

Iwww.forefF.Rame.corn)
(c)   Digital Pharrnacy & Heallhcare Stores 163.08 58.65 66.63

(www.sastasundar.com)
Total 897.37 687.95 621.56 2,674,06

Less. Inter Segment Ravenup
Income from Operation, 897.37 687.95 621.56 2,674.06

2 Segment Results
profit / (Lofs) before Finance Costs and Tax

(a) Financial Service& 275.62 107.66 89.82 577.89

{W Digital Media of Consumer Ing+Berbell (253.62) 1219.64) 1214.47) [880.661

(www.foreseegame.com)
(c)   Digital pharmacy g Healthcare Store (252.111 1191.341 11.971 (332.55)

twww.jailas  915:Coin) -
Total 1230.111 (303.32) (126.621 (635.32)

Less:

Finance Costs (Refer note 1)
Other unallocable exp. diture net of unallocable income 6.27 11.20 10.80 34.61

profit / (Loss) before tax (236.381 (314.521 (137.42) __ _(669.93)
3 Capital Employed

<Segment Asscts Segment tiabilities)
ia)  Financial Services 12,652,09 13,743.22 15.767.86 13,743.22

(b)  Digiti l Media of Consumer Engagement 3,336.70 3,023.80 2,397.87 3,023.80

(www.fore cegame.corn)
Ic)  Di8ital Pharinpr.y & Healthcare Store 8,025.11 7,490.39 6,664.46 7,490.39

(www.3aistasundar.com)
(d) Undllux·.aied 2,768.32 2,766.03 2.666.59 2,766.03

.., ----.

Total 26,782.22 27,023.44 27,496.78 27.023.44
i --,-. -

Notes;

1. Finance Co6l:, pet lair,ir, 18 lo lhe segmerilj having operations whic.h are prl,nprily of firiancial 113ture ha  been considered as part of segment

rpullts and nat disclosed separalely.

2 Ii} Busine.ss Segmerili :
The Company h,5 identified the following a.s business segments :

laI Financial Services   consists mainly of financing ofloans and Investment in shares and securities, financial consultancy, professional fees,

debt syndintion, Brokerage (Equity, Commodities wind Currency including Depository Services). wealth management, Insurance broking,
financial Planning, distribution and related fervice .

(bl Die.ital Media ot Coli.surner Engagement (www.foreseegame.coml - includes activilies under www.foresectjarn<.com.

{c) Digital Ph.imi.,cy & I lealthr.are Store (www,sastosundar,com)   includes activities for food processing, preservation and marketing of

healthcare produl·l  through e commergc portal www,#diblusurldar,torri,

 ii> Geographical 509.inents : ihe Company operates in only one Reograiplusal=*#arrient i.e. "within India' and no separate information for

geographical searT,ent has been Biven. =»11#4 f       X
1*15gwef:
d02»/:2.
'*Et'i.*f:
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Notes:

1.  The above results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 13 August, 2014.th

2.   The Statutory Auditors have carried out the "Limited Review" of the results of the Stand -alone

Company for the quarter ended 30th June, 2014

3.  The Statutory Auditors has in their audit report for the year ended 319 March, 2014 commented
regarding concentration of credit / investment norms as provided in paragraph 18 of Non-Banking
Financial (Non Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)
Directions, 2007 (as amended), having exceeded the limits provided therein, in order to become a

Non Deposit Accepting Core Investment Company (ND-CIC). The shareholders ofthe Company had
approved conversion of the Company to a Core Investment Company (CIC) on 19th March 2013.
Accordingly, the Company had filed an application with the Reserve Bank of India (RBI) on 7th June
2013 for exemption from the credit concentration norms to enable the Company to convert into a
ND-CIC. The RBI, vide its letter dated 20th August 2013 had directed the Company to comply with
the CIC norms and submit an application for registration as ND-CIC by 3lst December 2013. The

Company had complied with the requirements applicable to ND-CIC and has filed such application
for registration. The RBI vide letter dated 22nd July, 2014 had returned the application submitted by
the Company for Registration as ND-CIC advising the Company that it may submit a fresh

application along with financial documents as on 31" March, 2014. Accordingly, the Company has
submitted a fresh application along with documents sought by the RBI.

A Company having an asset size of more than Rs. 100 crores and not accessing public funds is
exempt from the registration as CIC with the RBI under section 45IA of the RBI Act, 1934 in terms
of the notification No. DNBS.PD.221/CGM(US) 2011 dated 5th January 2011. In view of the above,
the management believes that the Company has complied with the extant requirements of

operating as a CIC.

4. Effective from 1St April, 2014, the Company has charged depreciation based on the revised
remaining useful life of the assets as per the requirement of Schedule 11 of the Companies Act,
2013, Due to above, depreciation charge for the quarter ended 30m June, 2014, is higher by Rs.
36,58,152. Further, based on transitional provision provided in Note 7(b) of Schedule 11, an amount
of Rs, 51,69,913 has been adjusted with retained earnings.

5.   Figures for the previous periods have been regrouped / rearranged where necessary.

place: Kolkata For Microsec Financial Services Limited

Date: 13thAugust, 2014

3.  >  t»--LIC,+TrirrI
B.L. Mittal

#PX
Chairman cum Managing Director

(Cff )P#
1(111    KOLKAT/·. 10 ji

\
A ill \ 3177/

».1 .1


