FROM MICROSEC FAx

Date: 14" August, 2013

To

The General Manager
Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejechhoy Tower

Dalal Street, Mumbai— 400 001
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Microsee Financlal Services Limited - e
Azimnganj House, 2nd Floar

7, Cama Street, Kalkats - 700 017, india M , c Ro s E c
Tel: 91 33 22682 0330, Fax: 01 32 2202 9335

E-mail: infe@migrozec.in, www.microsec.in | MICRD FOCUS, MEGA WEALTH

‘-’ﬁnager - Listing

Listing Department

National Stack Exchange of India Limited
Exchange Plaza, Bandra Kurfa Complex
Mumbai — 400 051

Sub: Outcome of Board Meeting of Microsec Financial Services Limited held today, the 14"

August, 2013

Ref:  Scrip Code at BSE: 533259 and Symbol NSE: MICRQSEC

Dear Sir/ Madam,

This is to inform that, the Board of Directors of the Company, at its meeting held today, the 14"
August, 2013, inter alio, considered and approved the Unaudited Financial Results (Standalone and
Consolidated) for the first quarter ended 30™ June, 2013 alongwith segment wise results.

The Unaudited Standalone and Consolidated Financial Results of the Company for the first quarter
ended 30" June, 2012 and the Limited Review Report are enclosed herewith.

Kindly take note of the above and acknowledge the receipt.

Thanking you,
Yours faithfully,

Registerad Office:

Shivam Ghambers, 15t Floor, 53, Syed Amir Ali Avenue, Kolkata - 700 019, Tei: 91 33 3051 2400, Fax: 91 33 3051 2020
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S.R. BATLIBOI & CO. LLP 3 Cioor, Bk C

Chartered Accountants Kolkata-700 D16, India

Tel ; +91 33 6615 3400
Fag 291 33 2281 7750

Limited Review Report to
The Board of Directors
Microsec Financlal Services Limlted

1.

We have reviewed the accompanying statement of unaudited financial results of Microsec
Financial Services Limited (‘the Company’) for the quarter ended June 30, 2013 (the
“Staternent”), except for the disclosures regarding ‘Public $hareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Raview of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analylical procedures applied to financial data and thus provides less
assurance than anh audit We have not performed an audit and accordingly, we do not
express an audit opinion.

The Company has exceeded the limits of the concentration of credit/investment norms as
provided in paragraph 18 of Non-Banking Financial (Non-Deposit Accepling or Holding)
Companies Prudential Norms (Reserve Bank) Directions, 2007 (as amended), in order to
become a Systemically Important Core Investment Company (CIC-ND-Sl). The Company
has already applied to the Reserve Bank of India seeking exemption from complying with
the aforesaid norms fo become a CIC=-ND-S! and pending such exemplion, we are unable
o comment on the possible effects of the above on the financial staterments.

In respect of above, our audit report of the year ended 31" March, 2013 was similarly
maodified. ‘

Based on our review conducted as above, except for the possible effects of the our
observations stated in paragraph 3 above nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principies laid down in Accounting Standard
25 ‘“Interim Finangial Reporting”, notified pursuant to the Companies (Accounting
Standards) Rules, 2006, (as amended) and other recognised accounting practices and
policies has net disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For 5.R. BATLIBOI & CO. LLP
ICAI Firm Registration Number: 301003E
Chartered Accountants

Gaﬂm%dna\

per Bhaswar Sarkar
Partner
Membership No. : 55596

Place : Kolkata

Date: August 14, 2013

o R, Batlihel & Co. (2 partnership (i) wpneerted into 5.8, Batliboi & Cu. LLF (A |imited Lisbility Parliershio wilk LLP Identity Nn. ARB-4294) efteclive 13t April, 2013
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Microsec Financial Services Limited |

Regd. Office : 1st Floor, Shivam Chambers, 53, Syed Amir All Avenue, Kolkata - 700 019
part-1 Mltﬂﬂ%ﬁ!;cﬂ |
STATEMENT OF CONS OMMMMTMLUM {Rs. in Lacs except for EPS)
Quarter Ended Year Ended
Particulars 30-lune-13 31-Mar-13 30-lune-12 31-Mar-13
{Unaudited) {Audited) (Unaudited) {Audited)

1 |INCOME FROM QPERATIONS ' ' .
{a) lIncome from Operatians {Refer Note 1) 3,468 56 548,39 1,119.31 4,505.81
(B |Other Qperating Income : - - R 1

Total Income from Uperatluns (Net) 3,968.56 848.39 1,118.31 | 4,505 .81

2 |EXPENSES ‘

(a) |Purchase of Stock in Trade [Refer Note 1) 5,365.00 72.00 " 72.00
| (b} |Changes in inventories of stock in trade (Refer Note 1) (2,518.00) (72.00) - {72.00)

{c) |Employee Benefits Expense ) : 401.07 384.68 41228 1,571.61
{d) |Depreciation and Amortization expense 42,37 43.40 41.48 170.25
(@} [Provision for diminution in investments 14.30 265.40 - 255.40
{f) |Other Expenditure 388,43 365.86 240.36 1,376.26

Total Expenses 3,693.17 1,059.24 694.12 3,383.52

3 [Profit / (Les) from Qperatlons hefore other incame, (224.61) {110.95) 425.19 1,i22.29)

finance casts{1-2) ' |

4 |Other income 100.67 75.78 59.03 256,63

5 |Profit / (Less) before finance costs {3 + 4}  {123.93) {35.17) 484,22 1,378.92

& |FInance Costs 13.48 29.73 15.08 113.68

7 |Profit / {Loss) before tax (5 - ﬁ) {137.42) (54.80) 468.14 1,265.24

8 |Tax Expense :

(a) |Cutrent Tax 7.12 1.08 143,80 325.08 |
{b) |Deferred Tax 16.17 14,97 14.7% 2.10

9 |Net Profit / (Loss) after tax (7 - 8) (160.71) (30.95) 309.55 873.06
10 |share of Profit / {Loss) of Associate - 2.74 {13.88} {57.06)
11 jMinority Interest . - 3.45 1.40 - 1,49

12 [Net Profit / [Loss} after taxes, miharity 1|1ten!st and (164.17) (79.61) 295.67 B19.60
share of loss of Assoclate : -

15 |Paid up Equity Share Capital (Face Value per share R=10}| 3,181.05 3181.05 3,181.05 3,181.05
14 [Reserves excluding Revaluation Reserves as per balance 24,465.04

sheet of previous accountlng year ‘

15 [Farnings per share {Basic and Diluted) (0.52)* (0.25)* 0.93* 2.58

Note 1 - liem No, 1{a) Income from operations fer quarter ended 30th lu
scheme of Mutua! Eund by one af the subsidiary, Likewise, Item No. Z(a}
scharne of Mutual Fund and [tem No. 2(b) 'Changes in Inventories of stack In trade’

of Mutual Fund by that Sl.leldlal‘y'

- * Not annualised

= .
30TH VU

ne, 2013 includes Rs. 2,889.85 Lacs tawards sale of units of liquid
"‘Purchase of Stoek in Trade' - represents purchase of units of liguid
- veprasents change In Inventories of units of liquid 5cheme :

SELECT INFORMATIQN FOR THE QUARTER END! 2013
Quarter Ended Year Ended
Partlculars
30-June-13 2}-Mar-13 30-June-12 31-Mar-13
) (Unaudited} (Audited) (Unandited) {Audited)
A |PARTICULARS OF SHAREHOLDING :
1 |Public Sharehaolding 1
_ Number of Shares " 1,09,58,766 1,12,07,365 1,21,83,410 1,12,07,365 | -
) - Percentage of Shareholding 34.58% 35.23% 38.30% 35.23%
7 |Promoters and Promoter Group Shareholding
‘ a) Pledged/Encumbered B .
Number of Shares Nil Nil nil nil
Percentage of Shares (as a % of the total shareholding of Nil il nil Nil
prometer and promoter group)
Percentage of Shares (as a % of the total share capital of il Nil il Nill
the Company) ‘
b) Non-encumbered . -
Numbet of shares 2,08,11,734 2,06,03,135 1,96,27,050 2,06,03,135
percentage of Shares (as a % of the total sharzholding of 100.00% 100.00% 100.00% 100.00%
prometer and promoter group) ) f
Percentage of Shares {as a % of the total share capital of 65.42% ' 64.77% 61.70% 6477
the Company)
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Particulars Quarter ended
: 30-June-13
B [INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil',
Received during the quarter Nil -
Dispesed of during the quarter NIl
Remaining unresolved at the end of the guarter Nil
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Standalene financlal results are summarised helow and also available on the Company's website: www. microsac.in -

(Rs. in Lacs}
‘ Quarter Ended Year Ended. .
Particulars 30-June-13 31-Mar-13 30-June-12 31-Mar-13
‘ ‘ (Unaudited) (Audited) {Unaudited) (Audited)
Gross Revenue 70.58 3p7.92 451,89 1,789.85
Profi; before Tax 2.19 248.91 390.66 1,291,69 |
Profit / [Loss) after Tax {2.20) 215.01 264.53 . 976.23

~ AUDITED EONSDLIDATEDl SEGMENT REVENLIE, RESULTS AND CAPITAL EMPLOYED LINDER CLALISE 41 OF THE LISTING AGREEMENT

(R In Lacs) '

Quarter Ended Year Ended
Particulars 30-June 13 21-Mar-13 30-June-12 31-Mar-13
: ‘ {Unaudited) {Audited) {Unaudited) {Audited) '

1 |Segment Revenua : .
{a) [Financlal Services -3,468.56 943,39 1,119.31 - 450581
(b) |Digital Consumer Engagement Platform - . - -

{www foreseegame.com)
{¢) |Health Care Products (www.sastasundar.com) - - . -
Total 3,468.56 948.39 1,119.21 4,505.81
Less : inter Segment Revenuea - - - -
Income fram Operations 3,468.56 548.33 1,119.31 4,505,851
2 |Segment Results
| ___|Profit / (Loss) before Finanes Costs and Tax
(@) [Financlal Services - 89.82 187.70 435 72 1,39357
(b) |Digital Consumer Engagement Platform (214.47) (39.93) - {39.53)
| www.faresoagame com) L
¢) |Health Care Products {www.sastasundar.com) (1.97) (4.35} - {4.35)
" Total ‘ ‘ {126.62) 143.42 ‘435,72 1,349.29
Lessr o .
Finance Costs (Refer note 1} - - - .-
Other unallocable expenditura net of ynallocable income 10.80 208.32 (32.43) 84,05
Proflt / (Loss) before tax {137.42) {64.90) 468.19 1,265.24
3 |Capital Employed
{Segment Assots - Segment Llabilities) E
{a} |Flrancial Services ' 21,041.21 21,239,864 24,738.51 21,239.64
{b} |Pigital Consumer Engagement Flatform '2,397.87 240160 - 240160 | -
{www foreseegame. cam)

c) [Health Care Products (www.sastasundar.com) 2,083,77 2,078.82 - 207882 |

{d) [Unallocated ‘ 1,963.93 1,937.43 2,391.65 1,937.43
' Total 27,496.78 27,657.49 - 27,1226 27,657.4%
Notes :

1. Finance Costs pertaining to the segments having operations which are primaril

results and not disclosed separately,

- 2{i) Buslness Segments : ‘
The Company has Identified the following as business segments :

(ii} Geographical Segments : The Company operates In only one geographlcal segment i.e. "within Indla®

{a} Financial Services - mainly conslsts of financing of loans and Investment in shares and seqyrities, fin

y of flhancial nature has been considered as part of segment

anclal cansulﬁncy, debt

syndication, Brokerage (Equity, Commadities and Currency including Depositary Services), Insurance broking, financlal planning and

distribution services,

{b) Digital Consumer Engagement Platform (www.foreseegame.com) - includes activities under faressegame.com.

(c) Health Care Products (www.sastasundar.com) - includes activitles for food processing, preservation and marketing of healtheare

products. through e-commeree portal www.sastasundar.com.

eeographical segment has been glven,

and np separate informatlon for
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The above results hiave been reviewed by the Audit Cemm|ttee and approved by the Bnard ef
Directors at their respectlve meatings held on 14% August 2013, Co

The Statutory Auditers have carried out the “Limited Review" of the results of the Stand -alone
Company for the quarter ended 30™ June, 2013.

The Statutory Auditors in their limited review report for the quarter ended 30" Juné, 2013 has -

‘commented regarding concentration of credit / investment narms as provided in paragraph 18 of

Non-Banking. Financial (Neh Deposit Accepting or Holding) Companies Prudential Norms (Reserve
Bank) Directions, 2007 (as amended), having exceeded the limits provided therein, in order to

~pecome a Systemically Important Core Investment Company (CIC-ND-51). The Company has

' Place: Kolkata
Date: 14" August, 2013

already applied to the Reserve Bank of India (RBI) seeking exemption from complying with the
aforesaid narms to become a CIC-ND-5 and is hopeful to receive the exemption in the aforesaid
matter. Further, the Company has also written a letter to RBI seeking clarification on application
for CIC. ‘

The Company has re-asséssed its business segments during the quarter ended on 30th June

2013, Accordingly, (a} Financing and Investment, (b) Investment Banking and related services, {c)

Brokerage (Equity, Commadities and Currency including Depositery Services) and related services,
and (d) Wealth Management, Insurance Broking, Financial Planning, Distribution and related

services out of the primary business segment reported in the previous quarter / year are

regrouped under one single segment (a) Financial Services. Apart from the same, the Company
has alsa reported two other segments (b) Digital Consumer Engagement Platform .
(www foreseegame.com), and (c) Health Care Products {www.sastasundar.com) earlier reperted.
under segment “Others” in the previous quarter / year.

Therefare, the Company has reported three business segments (a) Financial Services, (b) Digital
Consumer Engagement Platform  (www.foreseepame.com), (¢} Health Care Products
{www.sastasundar.com). The Company continues to have only one reportable geographic
segment in India. This in line with the requirements of Accounting Standard (AS} 17 “Segment
Reporting” prescribed by the Companies (Accounting Standard) Rules, 2006,

Figures for the previous periods have been regrouped/ rearranged where necessary.
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‘Microsec Financial Services Limited

Regd. Office : 15t Floar, Shivam Chambers, 53, Syed Amir All Avenue, Kolkata - 700 019

Part -

STATEMENT OF STANDALONE YNAUDITED RESULTS FOR THE OUARTER ENCGED 30TH JUNE, 2013

oros

(Rs. In Lacs except for EPS)

29751

Quarter Ender Yoar Ended
Particulars 30-June-13 31-Mar-13 20 Juna-12 31-Mar-13 -
- (Unauditad) {Audited) (Unaudited) (Auditad)
1 |[INCOME FROM OPERATIONS .
(2) |Income from Operations 18.87 - 366.26 450,42 1,776.72
(k) '|Other Operating Income 50.00 ‘ - - ) -
Tatal Income from Operations (Net) 63.87 366,26 450.43 1,776.7¢2
2 [EXPENSES . '
{a) |[Employees Benefits Expense 33.39 46.51 32,66 179.17
{b) |Depraciation and amortization expense 8.68 0.70 945 3871
{c) |Advertlsement and Publicity 577 12 .46 1.31 18.33
(d) |Loss on pre-matured recovery of debts - - - - . 136.68
{&) {Other Expenditure 20.41 50.34 17.54 120.08
Total Expenses BR.25 118.01 61.00 4492.97
3 |Profit froim Operations before Othar Income, finance 0.62 247.25 389.43 128372
costs(1-2) '
4 jOther Income 1.71 1.66 146 | 13.13
5 |Profit befora finance costs (3 + 4} 2.33 248.91 350.89 1,296.58
6 |Finance Costs 0.14 - 0.23 5.19
7 |Profi before tax (5 - 6) 2,19 248,91 390.66 1,291.69
B |Tax Expense
{a) |Current Tax 0.8 30.65 121.93
{b) |Deferred Tax 411 3.25 4.20 17.95
9 |Nat Profit / (Loss} after tax (7 - 8) {2.20) 215.01 . 264.53 §976.23
10 |Paid up Equity Share Capital (Face Value per share Rs.10 ) 3,181.05 3,181.05 -3,181.0% 3,181.05
11' |Reserves excluding Ravaluation Reserve as per balance 19,272.73
sheet of previous accounting year S '
12 |Earnings per share {Basic and Diluted) (0.01)* 0.68* 0.B3* 3,07
* Not annualised
Part-1l
Quarter Ended Year Ended
Particulars 30 June-13 “31-Mer 13 30 June-12 31-Mar-13
{Unaudited) (Audited) (Unauditad) (Audited)
‘A JPARTICULARS OF SHAREHOLDING
1 |Public shareholding
- Number of Shares 1,09,98,766 1,12,07,365 1,21,83,410 1,12,07.365
- Percentage of Sharehalding 34.58% 35.23% 35.30% 35.23%
2 |rromoters and Promoter Group Sharehalding
a) Pledged/Encumbered N
Number of Shares Nil Nil NIl Nil |
| Percentage of Shares (as a % of the total shareholding of NIl Nil il il
promoter and promoter group) )
‘Percentage of Shares (as a % of the total share capltal of NIl Ni{ Nil Nil
the company} - o
b} Non-encumbered
Number of Shares 2,08,11,734 2,06,03,135 1,96,27,050 2,06,03,135
' Percentage of Shares (as a % of the tatal shareholding of 100.00% 100.00% 100.00% 100.00%
promoter and promoter group)
Percentage of Shares (as a % of the total share capital of 65.42% 64.77% B1.70%] 64.77%
the company) ‘ ‘
Parficulars Quarter ended
: 30-June-13.
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Recalved during the quarter il
Disposed of during the quarter Nil
Nil

Remaining unresolved at the end of the quarter
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Notes: -

34

| Place: Kotkata ' : For Microsec Financial
Date: 14" August, 2013

The above resufts have been reviewed by the Audit Committee and approved by the Board uf

Dlrecturs at their respective meetings held on 14™ August, 2013.

The Statutory Auditors have carried out the “Limited Review” of the results of the Stand -alone
Company for the guarter ended 30" June, 2013.

The Statutory Auditors in thelr limited review report for the quarter ended 30" June, 2013 has
commented regarding concentration of credit / investment norms as provided in paragraph 18 of )

- Non-Banking Financial {(Non Deposit Accepting or Helding) Companies Prudential Norms (Reserve

Bank) Directions, 2007 (as amended), having exceeded the limits provided therein, in order to-
become a Systemically Important Core Investment Company (CIC-ND-SI). The Company has
already applied to the Reserve Bank of India (RBI} seeking exemption from complying with the
aforesaid norms to become a CIC-ND-51 and is hopeful to receive the exernption in the aforesald
matter. Further, the Company has also written a letter to RBl seeking clarification on a,ppliclation
for CIC.

The Company has re-assessed its business segment with regard to business carried ottt during the

quarter ended 30th June, 2013. Accordingly the Company has only one reportable business
segment i.e. “Financial Services” as against “Financing and Investment” and “Investment Banking. -
and related sarvices” as reported In the last quarter/ year. The Cumpanv continues to have Dnlv

"one reportable geographic segment in India,

Fipures for the previdus periods have been regrouped/ rearranged where necessary.

arvices Limited

B.L.Mittal
Chairman cum



