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Why Surat’s Diamond Bourseisn’t
shining three years after inauguration

Only 300 of the
4,000-plus offices
are occupied

Kamal Saiyed
Surat, November 1

THREE YEARS ago, Prime Min-
ister Narendra Modi inaugur-
ated the 3,200-crore Surat Dia-
mond Bourse (SDB), calling it
“thebestdiamond in the world”
and an example of “Modi’s guar-
antee” for Surat.

Today, the 9-tower complex,
each with ground plus 15 floors
—which replaced the Pentagon,
the headquarters of the United
States Department of Defence as
the “world’s biggest office space
in a single project” - is a largely
empty shell that has had just
two major events to show for its
glittering promise.

A promise that isyet to
shine

The aim of the SDB was to
move India’s diamond trade
from its traditional home in
Mumbeai to Surat, the country’s
diamond cutting-and-polishing
hub.

But barely 300 of the 4,200
diamond trading offices in the
greenfield DREAM - Diamond
Research and Mercantile - City
project in Khajod, south of the
city centre, are currently open.

Last week, BJP Rajya Sabha
member Govindbhai Dholakia,
who owns the diamond busi-
ness Shree Ram Krishna Ex-
ports Pvt Ltd, made an emo-
tional appeal to traders to move
into their empty offices in the
Gujarati newyear (which begins
the day after Diwali), and make
SDB “the world’s most success-
ful diamond business destina-
tion”.

Over the last three years,
SDB authorities have tried their
best to persuade owners of dia-
mond businesses in Surat and
Mumbai to open offices in SDB.

Gujarat Deputy Chief Min-
ister Harsh Sanghavi has held
meetings with traders in Mahid-

harpura, the commercial and
residential locality in Surat
where the diamond business is
concentrated, to encourage
them to move to the SDB.

Vallabhbhai Lakhani, the
owner of Kiran Gems, India’s
premier diamantaire and a
‘sightholder’ of the De Beers
group, the world’s biggest natu-
ral diamond mining, trading
and marketing company, was
the first to move his business to
Surat from Mumbai in Novem-
ber2023.

He bought 1 lakh sq ft in
SDB’s A block, and flats in
DREAM City for hisemployees.
Prime Minister Modi acknowl-
edged his contribution whilein-
augurating the SDB on De-
cember 17,2023.

However, Lakhani moved
back to Mumbai after barely a
month and ahalf, and reopened
his old diamond trading offices
in Bharat Diamond Bourse.

In July this year, four Surat
firms used the office of the
Gemsand Jewellery Export Pro-
motion Council (GJEPC) at the
SDB to send their first consign-
ment worth $10 million to the
United Kingdom after the India-
UK free trade agreement be-
came operational.

Earlier in April, Dubai-based
Stargems Group held a seven-
day auction of rough diamonds
atSDB, away from the geopoliti-
cal tensions and war in the
Middle East. However, not
much else has happened at the
Surat bourse so far.

Why Surat bourse
hasn’t taken off

MUMBAI SHINES
BRIGHTER THAN SURAT: A
Mumbai-based diamond busi-
nessman who declined to be
named said the top-class facil-
ities at SDB notwithstanding,
Surat simply did not have the
big-city oomph of Mumbeai.

This businessman also
pointed to the general slump in
thediamond trade over the past
few years.

“All the facilities in the SDB
areextremely good, and there is
excellent security as well. But

The Surat Diamond Bourse. fiLe

footfall in SDB is low compared
to the Bharat Diamond Bourse
in Mumbai because SDB is far
from the city. The facilities that
international buyers get in
Mumbai are not available in
Surat,” he said.

“Also”, the businessman
said, “for the past few years, the
diamond industry has notbeen
doing well for various reasons,
even though the momentumin
international business has
picked up over the last few
months.”

SUSTAINED PRICE PRESS-
URE ON DIAMONDS: Accord-
ing to the Rapaport Group,
which publishes the Rapaport
Price List, wholesale prices of
polished natural diamonds are
currently at two-decade lows,
having plummeted 30% to 50%
over the past five years, the re-
sult of weaker global demand,
high inventory levels, and in-
creased production.

Average prices of natural cut
and polished diamonds (CPD)
fell from $5,500 per carat in
2020 to $5,100 in 2022, and
$4,200 in 2025, before rising to
$4,456 in the first quarter of
2026.

Corresponding prices oflab-
grown diamonds (LGD) inthese
same years were $3,410, $1,800,
$1,000, and $800-1,200 per carat
on average.

Lab-grown diamonds are
created in controlled laboratory
environments and have the

same carbon crystal structure,
optical brilliance, hardness, and

chemical composition as that of
natural mined diamonds, but
cost less than half the price of
comparable natural diamonds.
China is the world’s largest pro-
ducer of LGDs (50-70%), fol-
lowed by India (15-25%).

Smaller and

lower-quality
natural stones
have faced steeper
@  price pressures
than higher-
quality and larger, 1-carat-plus
stones. The prices of natural
CPDof0.3carats, 0.5 carats,and
1 carat fell by 20.3%, 26%, and
9.9% respectively during the
2025 calendar year, while 3-
carat natural CPDs were broadly
flat, according to Rapaport’s Ja-

nuary 2026 market report.
“Prices of natural diamonds
have declined globally due to a
number of factors — the impact
of LGDs, slowing demand in
China, Western sanctionson Al-
rosa (the world’s leading dia-
mond-mining company by vol-
ume, based in Russia, which
made Russian-origin diamonds
harder to sell in the US, the
world’s biggest consumer of
CPDs, even when the cutting
and polishing happened in
Surat), and the wars in Ukraine
and the Middle East (which
weakened confidence and
spending on luxury goods),”
Jayantibhai Savaliya, chairman

of the Gujarat chapter of the
GJEPC, said.

AccordingtoSavaliya, prices
of natural CPD are down ap-
proximately 30% from their
post-pandemic peak.

This decline in diamond
pricesis, however, not visible to
the same extent in the prices of
finished diamond jewellery in
India because of high domestic
gold prices, and the significant
margins of retailers.

Thegrandidea
behind SDB

Surat is the world’s biggest
centre for cuttingand polishing
diamonds, processingupto95%
of all rough diamonds globally,
and employing up to a million
workers across thousands of
manufacturing units.

InHiraBazaar, the city’stra-
ditional diamond market in Ma-
hidharpura, croresworth of dia-
monds are polished and traded
in shops with doors opening to
the street, and traders sell their
wares with almost no security
measures.

However, the bulkof the big-
ticket diamond trade that at-
tracts international buyers
happensatthe Bharat Diamond
Bourse in Bandra Kurla Com-
plex (BKC) in Mumbai, where
spaceislimited and commercial
real estate very expensive. Also,
whatistraded in Mumbai comes
mostly from Surat, transported
by trainin a 4-5-hourjourney.

The SDB, built on 66 lakh
square feet at DREAM City, was
intended to unburden Mum-
bai’sdiamond tradingbusiness,
and to expand it to Surat, the
hub of cutting and polishing
diamonds.

The Surat bourse was
planned to house all diamond
trade-related activities and in-
frastructure, including the sale
of rough and polished dia-
monds, diamond manufactur-
ing machinery, software used in
diamond planning, diamond
certificate firms, and lab-grown
diamonds. Twenty-seven retail
outlets for diamond jewellery
were also planned for Indian
and international buyers.

In2024, the Surat Municipal
Corporation started a free
shuttle bus service to Khajod
from Varachha and Mahidhar-
pura to ferry Hira Bazaar
workers to SDB 14 km away.
Trial runs of a Metro line to
DREAM City took place earlier
this year.

SDBwaits fortraders,
hopes they come soon

The 4,200 offices at SDB
range in size from compact 300-
sg-foot units to sprawling
75,000-sq-foot spaces. At the
moment, only 300 offices are
working from SDB, vice-chair-
man of the bourse Laljibhai
Patel told The Indian Express.

“The diamond business has
not done well in recent years,
but the situation is slowly re-
turning to normal, and we hope
forgood things in the upcoming
year,” Patel, the owner of Dhar-
manandan Diamonds who fa-
mously bought Prime Minister
Modi’s monogrammed suit for
Rs4.31crore in 2015, said.

“We got immense support
from the diamond industry of
Surat and Mumbeai for building
SDB. We have sold more than
4,000 offices.Office-owners
should open their offices with-
out waiting for others to start.
Many owners are regularly pay-
ing maintenance charges as
well,” Patel said.

In his letter, Dholakia ad-
dressed members of the bourse
as “family”, and said: “For the
past four years, the diamond in-
dustryhasfaced extremely chal-
lenging times, which has inevi-
tably impacted the SDB. Yet, I
remain fully confident that after
every dark night, anew dawn is
bound to break. We are cur-
rently witnessing an improve-
ment in the diamond market,
and I hope that this positive
trend continues.”

He pointed out that the SDB
is for lab-grown diamonds as
well, asector that is largely con-
centrated in Surat. “This is not
the time towait forone another;
rather, it is the time to join

Put in separate barracks,
two undertrials ‘assault’
Palanpur jail sipahi

Express News Service
Ahmedabad, November 1

A JAIL sipahi of the Palanpur
district prison was allegedly
assaulted and threatened by
two undertrials who were
upset for not being assigned
the same barrack, police said.

The two prisoners, Bharat
Barotand Bhagirath Barot, are
brothers who allegedly beat up
Jail Sipahi Pradipsinh Chavda.
An FIR was registered in con-
nection with the incident at
the Palanpur East Police Sta-
tion on Saturday.

Accordingtothe police, the
brothers hail from Sanval vil-
lage in the Vav-Tharad district.
Bharat was recently released
oninterimbail and, after com-
pletion of the bail period, he
had reported back tojail.

On his return, Bharat was
given a different barrack from
the one where he had been
lodged earlier.

He, then, demanded to be
allotted the same barrack as
his brother, which is against
the rules of the jail, the police
added.

Accordingto the complain-
ant, the two brothers allegedly
attacked him the morning
after when hewas on duty. The
two allegedly also tore off his
uniform and threatened to kill
him.

Use of criminal force
against a public servant to
deter him from discharging his
duty, voluntarily causing hurt,
criminal intimidation, and
obscene act are among the
charges invoked against the
siblings.

Govtgrants 15-day Diwali
parole to 143 prisoners

Express News Service
Ahmedabad, November 1

AS MANY as 143 prisoners will
be granted 15-day parole onthe
occasion of Diwali, the Gujarat
government said in a state-
ment. The decision was taken
as part of the state govern-
ment’s prisoner welfare initiat-
ives and prison reform pro-
gramme, it added.

As per the official state-
ment, the government has

been releasing eligible
prisoners on parole during Di-
wali since 2003.

“With the approval of the
state government, it has been
decided to release 143 eligible
prisoners on Diwali parole for
15 days from Dhanteras, i.e.,
November 6, 2026. The bene-
ficiaries include 103 male
prisoners aged 60 years and
above and 40 female
prisoners," the government re-
lease stated.

Quoting Director General of
Police (Gujarat Prisons and Cor-
rectional Department) KLN
Rao, the release added, “...as
perthestate government rules,
prisoners involved in serious
offences are not eligible for Di-
wali parole."

“Those excluded from the
benefit include prisoners
whose appeals are pending be-
fore the High Court; NRI
prisoners and prisoners belong-
ing to other states; prisoners
serving sentences under the
NDPS Act, TADA and POTA;
prisoners involved in terrorist
activities or activities detrimen-
tal to the state's economy;
prisoners convicted in more
than one offence; prisoners in-
volved in serious and anti-so-
cial crimes such as rape, kid-
napping, robbery, dacoity, theft
or extortion; and prisoners
against whom preventive de-
tention orders are in force,” it
added.

hands and move forward
together,” he said.

Diwaliinthe air

With the festivities just days away, shoppers throng a market in Rajkot on Sunday. cHiRAG cHOTALIVA

Cong protests against CEC in Ahmedabad

Express News Service
Ahmedabad, November1

CONGRESS WORKERS and
members of various youth or-
ganisations on Sunday staged
a protest in Ahmedabad de-
manding resignation of Chief
Election Commissioner Gya-
nesh Kumar over the alleged ir-
regularities in the Special In-
tensive Revision (SIR) of
electoral rolls.

Earlier, the protesters had
announced to gather outside
the Indian Institute of Man-
agement Ahmedabad (IIMA)
on the footpath opposite the
Ahmedabad Management As-
sociation (AMA). However,
due to heavy deployment of
police at the site, it was shifted

oTEAM DEVELOPS TWO COMPOUNDS THAT BLOCK PROTEIN THAT REGULATES CELL DIVISION, IT CLAIMS

How to suppress malignant brain cancer
growth? I'TGN rescarchers ‘find’ a way

Ritu Sharma
Ahmedabad, November 1

RESEARCHERS AT the IIT
Gandhinagar (ITGN) have de-
veloped a different attack
strategy to tackle glioblas-
toma—an aggressive form of
brain cancer thatis resistant to
acommonly used chemother-
apy drug.

In their paper published in
the Journal of Biological
Chemistry and RSC Medici-
nal Chemistry, the re-
searchers said two com-
pounds developed by them
suppressed the growth of
glioblastoma cells by block-
ing a protein’s activity that
regulates cell division.

The two compounds can
target tyrosine threonine Kki-
nase (the TTK or Mpsl pro-
tein), which is integral to cell
division, they argued. High
levels of this protein have been
linked to glioblastoma pro-
gression.

“Since cancer cells divide at
amuch faster rate than normal
cells, they rely heavily on TTK
to survive their chaotic divi-
sion cycles. The researchers
asked whether disrupting this
checkpoint could make it
harder for glioblastoma cells to
manage the damage to their

DNA. It can reduce their viabil-
ity and enhance their sensitiv-
ity to treatments like radio-
therapy. Earlier studies have
linked TTK’s involvement in
resistance to TMZ, a com-
monly used chemotherapy
drug. We wanted to explore
whether modifying a candi-
date from one of our previous
studies, J54 (a selective in-
hibitor of TTK), could help us
target TTK more effectively
and guide further research
into ways of tackling drug-re-
sistant glioblastoma,” the first
author of this study, Gaurav
Rai, a PhD scholar of the
Chemistry Department at
IITGN and a recipient of the
Prime Minister’s Research Fel-
lowship, told The Indian Ex-
press.

The studies revealed that
less SPK17 and SPK17b-the two
molecules derived from anti
psychotics that act on central
nervous system-are more ef-
fective compared to the rou-
tine chemotherapeutic drug.

“The current standard-of-
care involves the use of temo-
zolomide (TMZ), achemother-
apy medication. However, the
tumour can be difficult to con-
trol because cancer cells evolve
to evade the effects of such
treatments. Thus, finding new

ways to target these cells is an
important area in cancer re-
search,” Rai added.

The second author of the
other study, Deepika Khasa,
added, “We also realised that
SPK17b appeared to do more
than slow the growth of glio-
blastoma cells. The treated
cellsshowed an impaired abil-
ity to metastasise or spread,
one of the hallmarks of
cancer.”

Deepika is also a PhD stu-
dent in the Chemistry Depart-
ment at IITGN.

Together, these results sug-
gest that the two compounds
may interfere with several pro-
cesses that help tumour cells
survive and multiply.

Explaining the mechanism
involved, Gaurav said, “Both
compounds act on the same
protein—TTK, but the two
studies followed different con-
sequences of blocking it. SPK17
removes a built-in pause that
normally gives a dividing cell
time to mend its damaged
DNA. The cell is pushed
through division with the
damage unrepaired, and it ac-
cumulates until the cell dies.
SPK17binstead causes a build-
up of reactive oxygen species,
toxic by-products of the cell’s
own metabolism, until the

cell’s defences are over-
whelmed and it self-destructs,
while also leaving surviving
cells less able to move and in-
vade surrounding tissue.”

Road ahead

Accordingto Prof Sivapriya
Kirubakaran, “When you are
working on adisease as aggres-
sive as glioblastoma, you are
aware of how urgently better
treatment options are needed.
Findings like those from our
study can bring us closer to
asking the right questions to
improve understanding of dif-
ficult diseases. Our two com-
pounds give us a mechanism-
based therapeutic strategy to
investigate how we might tar-
get drug-resistant tumour
cells. Future studies to under-
stand the efficacy of the mol-
eculesin animals are ongoing.”
Professor Kirubakaran is the
Kankuben Bakshirambhai
Gelot Chair Professor in the
Chemistry Department at
IITGN and heads the Cancer
Chemical Biology lab at the In-
stitute.

"The next step should be to
establish whether the candi-
date is effective in progress-
ively complex biological sys-
tems and whether its benefits
outweigh its risks.”

Congress supporters and
others protestin Ahmedabad
on Sunday. ExPRESS

tothe nearby Andhjan Mandal
gate, opposite Andhjan Man-
dal BRTS in Vastrapur area at
the last minute.

The demonstrators carried

placards and raised slogans de-
manding resignation of CEC
Gyanesh Kumar. The pro-
testers in different groups
marched nearly akm from the
Andhjan Mandal towards the
Vastrapur crossroads, amid de-
ployment of police personnel.

“Around 25-30 members of
different organisations were
detained by police but they
were released later,” one of the
youth organisation members
said.

Traffic disruptions were re-
ported at Vastrapur crossroads
and surrounding roads due to
the demonstrations.

T. K. Joy & Family
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= VPKBIET, Baramati

~7 (NAAC A+ Grade, An Autonomous institution)
: Baramati, Pune, (Maharashtra) -413133
VPKBIET Ph: 02112-239504, 528, www.vpkbiet.org

requested to apply online.

APPOINTMENTS

The interested candidates possessing excellent academic
records (preferably from reputed Institutes) are hereby

For further details, kindly visit the Institute's
website: https://www.vpkbiet.org/jobs

Subject Posts
Comp. Engg. / Professor-03
Info. Tech. Associate Professor-06
/A.l.&.D.S. Assistant Professor-19
E&TC. Engg. Assistant Professor-04
(Ph.D.candidates only)

Date: 31/10/2026

Principal, VPKBIET, Baramati

Ahmedabad

PUBLIC NOTICE ON AUCTION OF
PLEDGED GOLD ORNAMENTS
The borrower/s in specific and interested bidders in general, are hereby informed that on account
of non-repayment of the Banks due by the borrowers as under despite the payment notice and
recall/auction notice issued by the Bank, the gold ornaments pledged with the bank security by
the respective borrowers for the loan availed by them will be sold in public auction on "as is where
is" and "non-recourse" at branch premises on 12" November 2026 at 10.30 AM. The auction may
be adjourned to any other later date at the discreation of the bank upon publication of the same in
the Bank's notice board. The borrowers are hereby further inform that the gold ornaments will be
disposed of by public auction/e-auction, if the auction is not successful, and if there is a further
balance to be recovered thereafter, legal action will be initiated against the borrower/s for
recovery of the balance amounts due to the bank. "In case of deceased borrower, all conditions
will be applicable tolegal heirs.”
Auction . Bal. Outstan-| i
Nso Center Account Name CIl'Sm 'A"::‘gf ding as on (\grealggt)
'| CSB Branch " | 29.10.2026

1 [Surat Bhasura Prasad 04351999( 002 | 2,10,961.70| 47.50
2 |Ahmedabad [Diya Shah 07052461| 004 | 19,62,568.68| 219.50
3 |Ahmedabad [Mithaiwala Nirmal Nathubhai | 07977412| 001 | 5,11,958.77| 102.10
4 [Jamnagar [Jadeja Kuldipsinh 08184626( 001 | 2,79,368.89| 30.00
5 [Jamnagar  [Panjari Nitin Dinesh 04019279( 001 | 5,46,749.92| 65.20
6 |Vapi Sangita Yadav 04609476 001 86,217.29( 21.90
7 |[Bhavnagar |[Saiyad Karimmiya Kadarmiya |03309352| 003 | 2,74,677.07| 36.70
8 |Bhavnagar |Sanjeevsinh Jadeja 03414590 003 | 17,27,201.64| 213.90
9 |Bhavnagar |Zala Pradipsinh Balvantsinh 04366093( 004 | 23,58,789.43| 223.30
10 |Rajkot Aakaviya Jayshree Sagarbhai | 10131429 003 | 10,94,547.80| 103.25
11 |Rajkot Hardika Rakeshbhai Godhani | 10166989| 001 | 8,02,450.39 68.95
12 |Rajkot Meghani Yatinbhai Ashwinbhai | 07952733 005 | 65,82,230.35| 617.00
13 |Rajkot Somani Bhaveshbhai Rameshbhai | 10135650 001 | 7,62,582.02 64.00
14 | Ahmedabad 2- | Pal Mamta Abhirendra 04569712( 001 | 3,17,220.02| 35.30

Delhi Darwaja
15 | Ahmedabad 2- | Shah Kalpeshkumar Kantilal | 10271697| 001 | 1,09,446.86| 11.30

Delhi Darwaja
16 |Botad Malakiya Sanjay Sagrambhai | 05016028 001 | 4,87,833.89| 76.70
17 |Botad Mer Dineshbhai Kalubhai 05066532( 001 | 5,52,770.10| 56.63
18 |Botad Yashpalsinh Pravinsinh Mori 10118388 006 | 15,24,286.95( 140.07
19 |[Ahmedabad- |Sahil Sadruddin Meghani 04087491( 001 | 1,34,735.26| 13.58

Prahlad Nagar
20 |Mehsana Kureshi Daudbhai Imambhai | 10101061( 001 | 4,12,095.58| 38.20
21 |Mehsana Mihirkumar Manilal Chaudhari | 04858184 002 | 20,41,836.07| 175.12
22 |Mehsana Rajput Bhavikkumar Maganji | 04798081( 002 | 8,84,214.66| 78.00
23 éatargam- Vaghani Nitin Jayantibhai 10394587| 001 | 6,10,228.50( 63.28

urat

24 |Himmatnagar | Sandipkumar Ishwarbhai Parmar | 10006555 002 | 8,89,879.73| 93.62
For more details/account wise information borrowers/interested bidders may contact respective
branches and for participating in the auction
GUJARAT | 02.11.2026 SD/- AUTHORIZED OFFICER, CSB BANK

MAHALAXMI RUBTECH LTD.
CIN NO.: L25190GJ1991PLC016327
Regd. Office: “Mahalaxmi House”, YSL Avenue, Opp. Ketav Petrol Pump,
Polytechnic Road, Ambawadi, Ahmedabad - 380 015, Gujarat.
Ph. No.: 079 - 4000 8000, E-mail: cs@mahalaxmigroup.net, Website: www.mrtglobal.com
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR
THE SECOND QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

(% in Lacs, Except EPS)

Sr. Quarter Half Year | Quarter
No. Particulars Ended Ended Ended
30.09.2026 | 30.09.2026 | 30.09.2025
(Unaudited) | (Unaudited) |(Unaudited)
1 | Total income from operations (Net) 3475.31 6772.65 | 3101.83
2 | Net Profit/ (Loss) for the period 769.20 1535.06 768.13
(Before Tax, Exceptional and / or
Extraordinary ltem#)
3 | Net Profit / (Loss) for the period before 769.20 1535.06 768.13
Tax (After Exceptional and / or
Extraordinary Item#)
4 | Net Profit/ (Loss) for the period after 554.55 1131.10 587.55
Tax (After Exceptional and / or
Extraordinary ltem#)
5 | Total Comprehensive Income for the 564.31 1145.58 581.86
period [Comprising Profit / (Loss) for
the period (After Tax) and Other
Comprehensive Income (After Tax)]
6 | Equity Share Capital 1062.03 1062.03 | 1062.03
(Face Value of Rs. 10/- each)
7 | Earnings Per Share
Basic: 5.22 10.65 5.53
Diluted: 522 10.65 5.53

Yearended on September 30, 2026.

www.mrtglobal.com.

Date: October 31, 2026
Place: Ahmedabad

# There was no Exceptional and / or Extraordinary Item during the Second Quarter and Half

. The above is an extract of the detailed Unaudited Financial Results for the Second Quarter
and Half Year ended on September 30, 2026, under Regulation 33 of the SEBI (LODR)
Regulations, 2015. The full format of the Unaudited Financial Results for the Second Quarter
and Half Year ended on September 30, 2026, are available on the Stock Exchanges' website
i.e. www.bseindia.com & www.nseindia.com and on the Company's website i.e.

2 The Unaudited Financial Results have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective Meetings held on October 31, 2026.

3 These Financial Results have been prepared in accordance with the Indian Accounting
Standards (IND AS) as specified in the Companies (Indian Accounting Standards) Rules,
2015 (As amended from time to time), Regulation 33 of the SEBI (LODR) Regulations, 2015
(As amended from time to time), Circulars and Notifications issued thereunder.

By Order of the Board

For, Mahalaxmi Rubtech Limited
Sd/-

Rahul Jeetmal Parekh

Managing Director (DIN: 00500328)
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Nacleus Software Exports Limited
;j)) CIN: L74899DL1989PLC034594
Registered Office: 33-35, Thyagraj Nagar Market, New Delhi - 110003
Tel: +91-120-4031400; Fax : +91-120-4031672; Email: investorrelations@nucleussoftware.com; Website: www.nucleussoftware.com
sgg;‘l‘ﬁl_& EXTRACT OF INTERIM FINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LIMITED
! FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2026 ) )
(Amount in Rupees Lakhs unless otherwise stated)
PPGGE CONSOLIDATED STANDALONE
) i PRAVAGRA) POWER GENERATION COMPANY LTE: ) Quarter ended For the six months  |For the year Quarter ended For the six months  |For the year
Regd Office: Shatabdi Bhawan, B12 & 13, Sector 4, Gautam Budh Nagar, Noida, Uttar Pradesh-201301 ended ended ended ended
Plant Adress: PO- Lohgara, Tehsil-Bara,Prayagraj(Allahabad), Uttar Pradesh-212107 SL. .
Phone : +91-120-6102000/6102009 CIN: U40101UP2007PLC032835 No. Particulars 30 30 30 30 31 30 30 30 30 30 31
September i September | September | September March September June September | September | September March
NOTICE INVITING EXPRESSION OF INTEREST 2026 2026 2025 2026 2025 2026 2026 2026 2025 2026 2025 2026
Prayagraj Power Generation Company Limited invites expression of n n N n N N n . . n N .
interest (EOI) from eligible vendors for Below Packages of 3x660 MW Unaudited Unaudited | Unaudited | Unaudited | Unaudited | Audited Audited |Audited Audited Audited Audited Audited
Thermal Power Plant at Prayagraj Power Generation Company Limited, 1 | Total income from operations (net) 22770 21,043 21,351 43,813 43123 87,603 20,809 19,369 19,637 40178 39,717 80,597
Bara, Dist. Prayagraj, Uttar Pradesh, India.
1) Services of Commissioning assistance for FGD (PPGCL/FY26-27 2 | Net Profit / (Loss) for the period 2,620 2,028 3,541 4,648 8,371 17,183 2,362 1,893 3,655 4,255 8,909 17148
MKM-2000004234) (before Tax, Exceptional and
Details of pre-qualification requirements, bid security, purchasing of Extraordinary items)
tender document etc. may be downloaded using the URL- - -
https://www.ppgcl.co.in/tenders.php Eligible vendors willing to 3 | Net Profit / (Loss) for thg period 2,620 3,010 3,541 5,630 8,371 14,988 2,362 2,875 3,655 5,237 8,909 14,953
participate may submit their expression of interest along with the tender fee before Tax (after Exceptional and
forissue of bid document latest by 08" November 2026. Extraordinary items)
4 | Net Profit / (Loss) for the period 2,125 2,387 2,629 4,512 6,149 1,674 1,912 2,295 2,785 4,207 6,744 1,831
MAHALAXMI RU BTECH LTD after Tax (after Exceptional and
CIN NO.: L25190GJ1991PLC016327 Extraordinary items)
Regd. Office: “Mahalaxmi House”, YSL Avenue, Opp. Ketav Petrol Pump, 5 | Total Comprehensive Income for 2,766 2,379 2,906 5145 6,889 12,614 2,505 2,327 2,857 4,832 7132 12,424
Polytechnic Road, Ambawadi, Ahmedabad - 380 015, Gujarat. the period [Comprising Profit/ (loss)
Ph. No.: 079 - 4000 8000, E-mail: cs@mahalaxmigroup.net, Website: www.mrtglobal.com for the period (after tax) and Other
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR Comprehensive Income (after tax)]
THE SECOND QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 6 | Equity Share Capital 2,633 2,633 2,633 2,633 2,633 2,633 2,633 2,633 2,633 2,633 2,633 2,633
[ in Lacs, Except EPS) 7 | Reserves ; ; - ; ; 88,112 ; ; . ; - 84,833
Sr. Quarter Half Year | Quarter -
N(; Particulars Ended Ended Ended 8 | Earnings Per Share - (of Rs. 10/- each)
. 30.09.2026 | 30.09.2026 | 30.09.2025 (for continuing and discontinued
(Unaudited) | (Unaudited) |(Unaudited) ggi:ﬁ;'@;‘;}( (r':g;?k?sual'sed for

1| Total income from operations (Net) 3475.31 6772.65 | 3101.83 )

2 | Net Profit/ (Loss) for the period 769.20 1535.06 768.13 Basic (INR) 8.08 9.07 9.99 1715 23.36 44.35 7.27 8.72 10.58 15.99 25.62 4494
(Before Tax, Exceptional and / or Diluted (INR) 8.08 9.07 9.99 1715 23.36 4435 727 8.72 10.58 15.99 25.62 44.94
Extraordinary Item#)

- - Notes:

3 | Net Profit/ (LOSS)_ for the period before 769.20 1535.06 768.13 1. Theabove is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
Tax (Aftgr Exceptional and / or 2015.The full format of the Quarterly Financial Results are available on the Stock Exchange websites of BSE and NSE at www.bseindia.com and www.nseindia.com respectively and on Company's website
Extraordinary Item#) at www.nucleussoftware.com. The same can be accessed by scanning the QR code provided below.

4 | Net Profit / (Loss) for the period after 554.55 1131.10 587.55 2. The consolidated and the standalone Interim financial results for the quarter and six months ended 30 September 2026 were reviewed by the Audit Committee and have been approved and taken on
Tax (After Exceptional and / or record by the Board of Directors at its meeting held on 31 October 2026. The statutory auditors have issued unmodified reports on these results.

Extraordinary ltem#) 3. On 21 November 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health

5 | Total Comprehensive Income for the 564.31 1145.58 581.86 and Working Conditions Code,2020, (‘Labour Codes’) which consolidate twenty-nine existing labour laws into a unified framework governing employee benefits during employment and post-employment.
period [Comprising Profit / (Loss) for The Labour Codes, amongst other things introduces changes, including a uniform definition of wages and enhanced benefits relating to leave.
the period (After Tax) and Other The Company had assessed and disclosed the financial impact in “"Exceptional Items”” during the previous year ended 31 March 2026, resulting in an increase in gratuity liability of Rs. 1,590 lakhs and
Comprehensive Income (After Tax)] compensated absences liability of Rs. 605 lakhs.

6 | Equity Share Canital During the previous quarter ended 30 June 2026, pursuant to a revision in the remuneration structure, the Company recognised a reduction in gratuity liability of Rs. 699 lakhs and compensated absences

qu yV lare f;pl iO/ h 1062.03 1062.03 1062.03 liability of Rs. 283 lakhs. The resultant impact has been presented under “Exceptional Items” in the Consolidated and Standalone Statements of Profit and Loss for the previous quarter ended 30 June 2026
( ac§ alue of Rs. 10/- each) and for the six months ended 30 September 2026."

7 |Earnings Per Share 4. The Nomination and Remuneration/Compensation Committee on 20 May 2026 and 2 August 2026, had approved the grant of 2,50,000 (Two Lakhs Fifty Thousand) and 9,060 (Nine Thousand Sixty) RSUs
Basic: 5.22 10.65 5.53 respectively to eligible employees under the Nucleus Software RSU Scheme - 2026. These RSUs are convertible into an equal number of equity shares of the Company having a face value of 10 each,
Diluted: 5.22 10.65 553 subject to the terms and conditions of the Scheme.

The Company had constituted Nucleus Software Equity Incentive Trust (‘Trust’) to acquire, hold and allocate/transfer equity shares of the Company to eligible employees of the RSU scheme from time to
time on the terms and conditions specified under the Scheme. The financial information of the Trust have been included in the standalone and consolidated interim financial results of the Company in
accordance with the requirements of Ind AS and the cost of such treasury shares has been presented as a deduction in Other Equity. The number of equity shares (which are lying with Trust) have been

# There was no Exceptional and / or Extraordinary Item during the Second Quarter and Half
Year ended on September 30, 2026.
. The above is an extract of the detailed Unaudited Financial Results for the Second Quarter

and Half Year ended on September 30, 2026, under Regulation 33 of the SEBI (LODR) reduced while computing basic and diluted earnings per share.
Regulations, 2015. The full format of the Unaudited Financial Results for the Second Quarter 5. The Board of Directors on 21 May 2026 had recommended a payment of Final Dividend of Rs. 12.50 per share (on equity share of par value of Rs. 10 each) for the year ended 31 March 2026. The payment
and Half Year ended on September 30, 2026, are available on the Stock Exchanges' website was approved by shareholders at the annual general meeting held on 27 July 2026. This dividend was paid on 28 July 2026.
i.e. www.bseindia.com & www.nseindia.com and on the Company's website i.e. The Board of Directors on 16 May 2025 had recommended a payment of Final Dividend of Rs. 12.50 per share (on equity share of par value of Rs. 10 each) for the year ended 31 March 2025. The payment was
www.mrtglobal.com. approved by shareholders at the annual general meeting held on 28 July 2025. This dividend was paid on 31 July 2025.

2 The Unaudited Financial Results have been reviewed by the Audit Committee and approved 6. Financial results for all the periods presented have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) prescribed under Section
by the Board of Directors at their respective Meetings held on October 31, 2026. 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 These Financial Results have been prepared in accordance with the Indian Accounting
Standards (IND AS) as specified in the Companies (Indian Accounting Standards) Rules,
2015 (As amended from time to time), Regulation 33 of the SEBI (LODR) Regulations, 2015
(As amended from time to time), Circulars and Notifications issued thereunder.

By Order of the Board
For, Mahalaxmi Rubtech Limited

By Order of the Board
For Nucleus Software Exports Limited
Sd/-

Sd/- Corporate Office: Noida VISHNU R DUSAD
Date: October 31, 2026 Rahul Jeetmal Parekh Date : 31 October 2026 Managing Director
Place: Ahmedabad Managing Director (DIN: 00500328)

| NATIONAL SECURITIES DEPOSITORY LIMITED
(Y NSDL

Registered Address: 301, 3™ Floor, Naman Chambers, G Block, Plot No- C-32,
Bandra Kurla Complex, Bandra East Mumbai - 400051.
Technology, Trust & Reach Web: nsdl.com | Tel: 91 22 6944 8400/8500 | Email: info@nsdl.co.in

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER AND SIX MONTH ENDED SEPTEMBER 30, 2026

(Rs. in Lakhs)
Standalone Consolidated
Sr. Particulars Quarter ended Six month ended Year ended Quarter ended Six month ended Year ended
No. 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026 | 30.09.2026 | 30.06.2026 | 30.09.2025| 30.09.2026 | 30.09.2025 | 31.03.2026
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |Income from operations 22,780.31 18,216.24 20,416.06 40,996.55 36,511.85 70,471.39| 54,589.33| 51,662.57| 40,004.17| 1,06,251.90 71,206.73| 1,52,995.67
Other Income 5,201.78 3,750.37 4,640.34 8,952.16 7,588.88 13,042.46 3,668.15 4,386.61 3,217.93 8,054.76 6,694.74 13,020.24
3 Net Profit / (Loss) for the period (before Tax,
Exceptional and/ or Extraordinary items) 16,167.38 11,729.66 15,414.79 27,897.04 26,366.14 47,828.67| 16,191.81 12,884.03| 14,618.76 29,075.84 26,453.47 50,554.67
4 Net Profit / (Loss) for the period before tax (after
Exceptional and/or Extraordinary items) 16,167.38 11,729.66 15,414.79 27,897.04 26,366.14 47,828.67| 16,191.81 12,884.03| 14,618.76 29,075.84 26,453.47 50,554.67
5 Net Profit / (Loss) for the period after tax (after
Exceptional and/or Extraordinary items) 12,666.82 8,913.44 12,041.11 21,580.26 20,303.93 36,059.87| 12,245.37 9,830.50| 11,038.85 22 075.87 20,001.47 38,001.21
Total Comprehensive Income for the
6 period [Comprising Profit / (Loss) for the
period (after tax) and Other Comprehensive
Income (after tax)] 12,761.84 8,740.06 12,057.39 21,501.90 20,241.71 35,892.67| 12,424.81 9,568.15| 11,194.40 21,992.96 20,078.94 38,404.33
7 | Equity Share Capital 4,000.00 4,000.00 4,000.00 4,000.00 4,000.00 4,000.00 4,000.00 4,000.00 4,000.00 4,000.00 4,000.00 4,000.00
8 |Cther Equity 22234242 1,93,089.57| 2,08,840.52 2,46,995.65| 2,12658.13| 2,32997.28
Basic and Diluted Earnings per share
9 |(Face value per share ¥ 2 each)
(not annualised except vearly data) 6.33 4.46 6.02 10.79 10.15 18.03 6.11 491 552 11.02 10.00 18.99

Notes:

1. The unaudited standalone and consolidated financial results of the Company for the quarter and six month ended Setember 30, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 31% October 2026.

2. Figures for the previous quarters/year have been regrouped wherever necessary to correspond with the current quarter’s/year disclosure.

3. The above is an extract of the detailed uaudited financial results filed with the Stock Exchange under Regulation 33 of the SEEBI (LODR) Regulations, 2015. The full format of the uaudited standalone and consolidated financial
results for the quarter and half year ended September 30, 2026 are available on the BSE website (URL: www.bseindia.com) and on Company's website (URL: https.//nsdl.com) and can also be accessed by scanning the given

QR code:
[=] AR ]

For National Securities Depository Limited
[=: Sd/-
= Vijay Chandok

Date: 31 October 2026
Place: Mumbai E Managing Director & CEO
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