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THE MOTOR & GENERAL FINANCE LIMITED

REGD. OFFICE : MGF HOUSE , 4/ 17B, ASAF ALI ROAD, NEW DELHI 110002,
CIN : L74899DL1930PLC000208, Email ID: mgfltd@hotmail.com, Website ; hitp://iwww.mgfitd.com, Phone : 23272216-18, 23278001-02

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2019

R in Lakhs)
Particulars Standalone
Quarter Quarter Quarter Six Months | Six Months Year
ended ended ended ended ended ended
30-09-2019] 30-06-2019 | 30-09-2018 | 30-09-2019 | 30-09-2018 | 31-03.2019
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 [ncome from Operatlons
(a) Revenue From Operations 136.15 129.21 253.27 265.36 508.70 880.17
(b) Other Income 50.96 76.20 57.43 127.16 3.40 173.35
Total income 187.11 205.41 310.70 392.52 602.10 1,053.62
2 Expenses
{a) Emplovee benefils expense 7113 67.85 7313 138.98 147.18 292.29
{b) Finance Costs 13.54 1274 32.11 26.28 62.34 125.89
{c) Depreciation and amortisation expense 33.82 33.81 36.41 87.63 72.81 145.87
(d) Other expenses 155.92 126.47 162.56 282.39 300.55 910.71
Total Expenses 274.41 240.87 304.21 515.28 582.85 1,474.76
3 Profit / (Loss) before, Exceptional items and Tax (1-2) {87.30) (35.46) 6.49 {122.76) 19.25 (421.24)
4 Exceptional items - - - - - -
§ Profit/ (Loss) before Tax (5-6} (87.30) (35.46) 6.49 {122.76) 19.25 (421.24}
6 Tax Expenses
Current Tax - - - - - -
Deferred Tax - - - - - (87.07)
Tax Adjustment( Excess)Short provision of earlier years - - - - - (14.91)
Total Tax Expenses - - - - - _ {101.98
7 Net Profit / (Loss) for the perlod (5-6) (87.30) (35.46) 6.49 {122.76) 19.26 (319.26
8 Other Comprehensive Income/{Loss)
(a) lems Not to be reclassified to Profit or Loss {0.06) {0.07) 1.64 (0.13) 3.29 0.09
(b) Income Tax relating to Item not to be reclassified to Profit or Loss - - - - 0.07
(c) Nems to be reclassified to Profit or Loss - - - - -
(d) Income Tax relating to llem to be reclassified fo Profit or Loss - - - - -
Other Comprehensive Income/(k.oss) for the period (Net of Tax Expense) (0.06) {0.07) 1.64 (0.13) 3.29 0.16
|9 Total Comprehensive Income/{Loss) (9+10) (87.36) (35.53) 8.13 _{122.8%) 22.54 (319.10)
10 Paid -up equity share capital 1,936.36 1,936.36 1,936.36 1,936.36 1,936.36 1,936.36
{Face Value of ¥ 10/~ each)
11 Reserves excluding Revaluation Reserves as per Balance Sheet of Previous
Accounting Year 4102.84
12 Earning Per Share before and after extraordinary items
(of ¥ 10/- each) {not annualised):
a) Basic (3} (0.45) (0.18) 0.03 {0.63) 0.10 (1.65)
b) Diluted (%)  {0.45) (0.18) 0.03 (0.63) 0.10 (1.65)
Notes:

1) The above standalone financial results have been approved by the Audit Committee at their meeting held on November 13, 2019 and thereafter approved by the Board of

Directors at their meeting held on November 13, 2019,

2)The statutory auditors have carried out a limited review of the standalone financial results of the company.

3) This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2016 {Ind AS) prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies to the extent applicable,

4)The Company is engaged in the single primary business of "Lease/ Renting of Immovable Property”, and has only one reportable segment in accardance with ind AS 108 -

Operating Segments.

§) Effective April 1, 2019, the Company has adopied Ind AS 116 'Leases' using the modified retrospective approach. The effect of this adoption is not material on profit/ loss and

earnings per share for the quarter and half year ended September 30, 2019.

8) Provision for Diminution in the value of Long term investments will be considered in the audited accounts for the year ended March 31, 2020,

7) Provision for Taxation, Deferred Tax will be considered in the audited accounts for the year ended March 31, 2020

8) The Statement of Cash Flow for the half year ended September 30, 2018 has been approved by the Company's Board of Directors, but has not been subjected to Limited

Review.

9) Previous year/ periods figures have been regrouped / reclassified, wherever necessary.

10) The above results of the Company are available on the Company's website www.mgfitd.com .

Date: November 13, 2019
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES

(X in Lakhs)
As at September 30, As at March 31,
Particdlars -2019 2019
Unaudited Audited
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 2,620.53 2,633.39
(b} Investment Property 2,580.10 2,621.61
{ c ) Financial Assets
(i} Investments 595.94 595,94
(ii) Loans 38.32 41.37
(d) Deferred Tax Asset (Net) 335.51 335.51
Total Non-Current Assets 6,170.40 6,227.82
Current Assets
(a) Inventories 9,271.96 9,271.96
(b) Financial Assets
(i) Trade Receivables - 5.56
(iiy Cash and Cash Equivalents 14.81 30.60
(iii) Other Bank Balances 16.07 2.68
(iv) Other Financial Assets 0.45 1.55
(c ) Current Tax Assets (Net) 235.28 208.07
(d) Other Current Assets 27.01 34.18
Total Current Assets 9,565.58 9,554.60
TOTAL ASSETS 15,735.98 15,782.42
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,936.36 1,936.36
(b) Other Equity 6,575.32 6,698.22
Total Equity 8,511.68 8,634.58
Liabilities
Non-Current Liabilities
{a) Financial Liabilities
(i) Borrowings - -
(ii) Other Financial Liabilities 123.22 115.90
(b) Other non current Liabilities 3,616.48 3,624.78
{c) Provisions 95.35 90.26
Total Non-Current Liabilities 3,835.05 3,830.94
Current Liabilities
(a) Financial Liabilities
{i) Borrowings 422.81 410.29
(ii) Trade Payables
{A) total outstanding dues of micro enterprises and small enterprises - -
(B) total outstanding dues of creditors other than Micro Enterprises and
Small Enterprises - R
(iii) Other Financial Liabilities 2,853.22 2,796.40
{b) Other Current Liabilities 15.87 18.06
(c ) Provisions 97.35 92.15
Total Current Liabilities 3,389.25 3,316.90
TOTAL EQUITY & LIABILITIES 15,735.98 15,782.42

FOR THE MOTOR & GENERAL FINANCE LIMITED

Jlv GUF PTAY
IHA! MAN & MANAGING DIRECTOR 8 CHIEF EXECUTIVE OFFICER

Place: New Delhi
Date: November 13, 2019
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Statement of Standalone Cash Flow

(% in lacs)
= |
A. Cash flows from operating activities
Net Profit before tax and Extraordinary items (122.76) 19.25
Adjustment for:
Remeasurement of DBO (0.13) 3.29
Depreciation of PPE & investment Property 67.63 72.81
Credit Balances written back (83.05) -
Interest Expenses 18.96 18.23
interest on deposits from Bank & ICD {0.62) (0.91)
Operating Profit before Working Capital Changes (119.97) 112.67
Adjustment for;
Decrease /(Increase) in Other Financial Assets 1.10 0.35
Decrease /(Increase) in Loans 3.05 -
Decrease/(Increase) in Inventories - (78.00)
Decrease/{Increase) in Trade receivables 5.56 (17.28)
Decrease/{Increase) in Other Current Assets 7.17 {79.03)
(Decrease)/ Increase in Provisions 10.28 8.38
{Decrease) /Increase in Other Financial Liabilities 63.44 (1,815.32)
(Decrease) /Increase in Other Liabilities 72.56 1,851.20
Cash generated from Operations before Extra Ordinary {tems 43.19 (17.03)
Exceptional items
Direct Taxes Paid 27.21 70.43
Net Cash from Operating Activities (A) 15.98 (87.46)
B. Cash Flows from Investing Activities:
Purchase of Fixed Assets (13.26) (0.61)
Decrease /{Increase) in Other Bank Balance (13.38) {(12.37}
Interest Received (Net of Tax Deducted at Source) 0.62 0.91
Net Cash from Investing Activities: {B) (26.02) (12.07)
C. Cash Flows from Financing Activities:
Increase/(Decrease) in Non Current Borrowing - (12.80)
Increase/(Decrease) in Current Borrowing 12.52 -
Unpaid Dividend now paid - (0.16)
interest Expenses (18.96) (18.23)
Net Cash from Financing Activitles {C) {6.44) (31.19)
Net Increase in Cash and Cash Equivalent (A) + (B) + (C) {16.48) {130.72)]
Cash and Cash Equivalents - Opening 25.55 26.01
Cash and Cash Equivalents - Closing 9.07 (104.72)
Notes
i) The above Cash flow statement has been prepared under the “Indirect Method” as set out in Indian Accounting
Standard-7, “Statement of Cash Flows”.
i) Cash and Cash Equivalents Includes:
a) Cash inHand 0.37 0.40
b} Balances with Banks 6.09 18.34
c) Flexi Deposits up to 3 months Original Maturity 8.35 3.07
e} Less: Bank Overdraft {(5.74) (126.53)
TOTAL 9.07 (104.72)
ifl} Amounts in brackets represent Cash Outflow.
iv} Increase/{decrease) in current borrowings are shown net of repayments.
FO THE‘MOTOR & GENERAL FINANCE LIMITED .-
«_,,;/
(RAq{V GUPTA) .-
CHAIR A/N&'MANAGING DIRECTOR & CHIEF EXECUTIVE OFFICER
. Dﬂaﬁ\ﬂ 022964

Place: New Dethi
Date: November 13, 2019
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