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REF: MGEL/CS/SE/2025-26/58 Date: March 26, 2026 

To, 

Listing Compliance Department, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block-G, 

Bandra Kurla Complex, Bandra, 

Mumbai-400 051, Maharashtra. 

NSE Symbol: MGEL (EQ) 

ISIN: INEOAPB01032 

Subject: Clarification on Price Movement of Company’s Security 

Ref: NSE/CM/Surveillance/16615 dated March 25, 2026 

Dear Sir/Madam, 

This is with reference to your letter bearing reference no. NSE/CM/Surveillance/16615 dated March 25, 
2026, seeking clarification regarding the significant movement in the price/volume of the Company’s 
securities listed on your Exchange in the recent past. 

In this regard, we wish to inform you that the Company is not aware of any information or event, including 
any impending announcement, which is required to be disclosed under Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 that may have a bearing on the price and/or 
volume behaviour of the Company’s securities. 

Further, we confirm that all material information/events that could have a bearing on the 
operations/performance of the Company, and which are required to be disclosed under the aforesaid 
regulations, have been duly and promptly disclosed to the stock exchanges. 

Therefore, the movement in the price and volume of the Company’s securities is purely market-driven and 
the Company has no role in the same. 

You are requested to kindly take the above on record. 

Thanking you, 

Yours Faithfully, 

Chanakya Prakash Mangal 
Managing Director 
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