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MGEL/CS/NSE/2020-21/38 Date: 315t August, 2020

To,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra,
Mumbai-400 051, Maharashtra.

Company Symbol: MGEL (NSE Emerge), ISIN: INEOAPBO1016

Subject: Resubmission- Clarification regarding format of Financial Results for the half year and year ended
on 31% March, 2020

Dear Sir/Madam,

With reference to your mail dated 30" July, 2020 (Clarification has already been given vide letter dated 1%
August, 2020) and 31%* August, 2020 stating that the Financial Results submitted is not as per format prescribed
by SEBI, we most respectfully submit as under:

(1) “Mangalam Global Enterprise Limited” (hereinafter referred to as “Company”) was listed on Emerge
Platform of National Stock Exchange of India Limited (SME Exchange) on 27t November, 2019.

(2) Pursuant to Regulation 33(5) of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015:

e For the purpose of this regulation, any reference to “quarterly/quarter” in case of listed
entity which has listed their specified securities on SME Exchange shall be respectively read
as “half yearly/half year” and the requirement of submitting ‘year-to-date’ Financial Results
shall not be applicable for a listed entity which has listed their specified securities on SME

Exchange.

Note: Since the Company has listed its securities on SME Exchange, submission of ‘year-to-date’

Financial Results is not applicable to the Company.

(3) Pursuant to Regulation 33 (1)(b) of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015:

e The quarterly and year to date results shall be prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard 25 or Indian Accounting
Standard 31 (AS 25/ Ind AS 34 - Interim Financial Reporting), as applicable, specified in Section
133 of the Companies Act, 2013 read with relevant rules framed thereunder or as specified
by the Institute of Chartered Accountants of India, whichever is applicable.
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e Pursuant to Rule 4 (1)(iii) of Companies (Indian Accounting Standards) Rules, 2015, the
companies whose securities are listed or are in the process of being listed on SME exchange,
Indian Accounting Standard (IndAs) is not applicable, but normal accounting standards are

applicable i.e. in this case IndAS 34 is not applicable but AS 25 is applicable.

(4) Para 44 of Accounting Standard (AS) 25 reads as under:
L4 “..

Transitional Provision 44.

On the first occasion that an interim financial repert is presented in accordance with this

Standard, the following need not be presented in respect of all the interim periods of the

current financial year:

(a) comparative statements of profit and loss for the comparable interim periods (current

and year-to-date) of the immediately preceding financial year; and

(b) comparative cash flow statement for the comparable vyear-to-date period of the

immediately preceding financial year.

”

e  For the Company this is a first occasion that an interim financial report is presented i.e. for
the half year ended 31st March 2020.

e In view of para 44 of AS 25 mentioned above the company is not required to present
comparative details of comparable interim period so far as interim statement of profit and

loss and cash flow statement is concern.

As explained above, in our considered opinion we most respectfully submit that the company has complied with
the requirement of LODR with regard to half yearly results and the Financial results submitted is as per format
prescribed by SEBI.

We request you to kindly take this information on your record and mark sufficient compliance by the company.

Thanking You.
Yours faithfully,

For Mangalam Global Enterprise Limited

C agupt Prakash Mangal
Joint Managing Director & CEO
DIN: 07408422
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