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NHAI sets up logistics arm,
shifts 9 SPVs to new entlty

MEGHA MARCHANDA
Newi Delhi, 30 March

ostreamtine its Iogistics
T business, the National

Highways Authority of
India (NELAD has constituted
asubsidiary for logistics move-
ment across the country,
transferring the existing nine
contracts to the arm, Future
logistics projects would also be
allatted to this subsidiary,

NHAI has rechrisiened
Cochin Port Road Private Lid
as  Natlonal  Highways
Logisties Management
Company to oversee multl-
modal kogistics parks and port
connectivity projects.

“We don't have individual
SPVs (zpecial purpose vehi-
cles) for each port connectivity
project. They now come under
the umbrella company
MNational Highways Logistics
Managament Company,” an
executive said.

The proposal 1o make The
firm a holding company for all
logistics SFVs was mooted in
November 2020, All the previ-
ous 5PV have been merged
Inito this subsidiary and also
the new anes will be formed
by the entlry.

‘he Centre Is of the view

STREAMLINING BUSINESS

* The proposal to make the
firm a holding company
for all logistics SPVs was
mooted in November

* Cochin Port Road

[ompany o gversee
parks and port
connactivity projects
= All previous SPVs
have been merged

rechristened into this subsidiary
Hatlonal Highways ® The new oneswill be
Logistics Management farmed by the entity

that having a dedicated encity  logistics  movement  and

for cargo movement between
ports and reads will lead to
revenue and fuel savings.
I will adso provide enhanced

connectivity  for  goods
movement.
The ldea behind creating a

single entity for port-led devel-
opment Is 10 enhance port-
road connectiviry for seamless

improving first-mile’ connec-
tivity, “We often say last-mile
connectivity {for link between
land and port), but it is essen-
tally the first mile because If
that part is nol covered it will
hamper the overall supply
chain,” the exesutive added.

The roads will be built in
such a manner thar they won't

impact city craffic despite all-
day truck movement, This, in
turn, will reduee turnaround
time for the transporters and
Improve their revenue.

The ministry of road trans-
port and highways plans 1o
develop multi-modal logastics
parks under {15 logistles effl-
clency enhancement pro-
gramme {LEEF} in 15 locaticns
all over India ar 2 cost of
233,000 crore.

In 2016, the ministry had
sald it will take up 82 road proj-
ects, along with the NHAL
wnder the Bharatmaka scheme,
o improve port connectiviry,

‘The projects are part of the
mroader highway expansion
plans for connecting econom-
ie hubs o major and minor
jports. via road and rail.

Under the Bhararmala proj-
ect, the minlstry will review
the national highway network
0o improve connectivity o
coastal and border areas as
well as religious and tourist
places.

Around LS00  major
bridges and 200 rall bridges
are part of this, as is connec-
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NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION
Memisars are Parety informed that e Company has, an March 30, 2021 sent tra
& mad ke fial s war

restered Wit ihe dEpositones 3s raqured under section 110 of the Compasies Act,
2013 road with he Companies Maragererd and Adminsiratn) Rdes, 2014)
inciuding any statuiory modscagon or m-enactment fereod for e Tme beng in
{force), Reguiation 44 ol the SEB (Lisang Ookigadons and Dischosure Requiements)
Faguitions, 2015 and in complance wth e requirement of Minisry of Corperats
[Attairs, ndia (the “MCA" No. 14/2020 dated Apri B,
2020, General Croulae No 132020 cated Apel 13, 2020, General Croular Mo,
22,2020 dated Jura 15, 2020, Ganersl Circular Ko.33 /2020 datec Segrember 28,
(2020 and Ganaral Circular Ne.39 /2020 dated December 31, 2020 fthe "MCA
Croutirs”) Seekng aporoval of the shaehoiters of the Company for enabing
payment of avwal compansation o Mr Analfl Singh (DIN: DDO2SE41), Nomr
Exacutva Chalman of the Company commenting from Agei 1, 2021, by way ol a
“special resaltion through e-votng.

The said motice kas been sent in ectronic mode to tnose sharetiders whosa emal
D5 werd registerid with the deposiories as on the cul-of cate .o Mirch 26, 2021,
(The valing wil cammence on Weenesday, March 3* 2021 a3 00 a m. andwil engat
fhe close of working hours Le. by 5.00 PM. or Tharsday, April 29, 2021, afer which
e p-voling mocute shall be disabied by NSOL.
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IAet, 2077 and flulse 22 and 20 o the Cornparies (Managament sné Admisistration|
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ircubivied 10 the members, Howeser, it is cladfied St o the persons who are
prambiers of the a5 on March 26, 2021 incl,

ol have received this Nosce due 10 nor-registration of their emal 5 with mq
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rwtn the User I and password ane provided o email 1o 3k sharanalders who nave
Vegistara0 ek el addiesses.
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opaiaries aad ANaTRAIHANY Whtbed 1RaeE 448 18 SRPSIT Torm 1ol preouring
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BJP ministers doling out cash: Mamata

PRESS TRUST OF IKDIA
Nandigram, 36 March

West Bengal Chief Minister
Mamata Banerjee on Tuesday
alleged police forces from BJP-
ruled states have been brought
in o “rerrorise” voters in
ndigram  assembly con-
stltuency and also sccused
BJP ministers and security
forces of distributing cash o
lure voters,

Banerjee is pitted against
her one tme loyaliar-murmed-
rival Suvendu Adhikari of BJP
b the high-profile Nandigram
constituency that will go o
wnte on Agpril 1.

Criss-crossing the assem-
by segment on wheelchair in
the lastleg ofc the

rallies in

TMC supremo alleged at
Sonachura that huge armount
of cash was being brought
from all over the country and
“distributed from hotels by the
(BJP) ministers” (o lure people
cast their votes in favour of the
salfron party nominee,

» FROM PAGE 1
Govt tosnip...

The MITI Aayog identifies
companies for divestment
which are then considered by
the cabinet secretary-bed CGD.
The CGD gives s suggestions
o Alternative Mechanism,
which comprises the finance
minister, the minister for
administrative reforms, and
the minister [or roads, trans-
port and highways., Onee
approved by AM, Dipam
moves Lhe proposal to obtain
in-principle approval from the
CCEA for strategic divestment
ofa PELL AT present, sirateglc

di12

Banerjee further alleged
that cash was also being dis-
tributed from vehicles of the
‘security forces to bribe voters
and accused BJT of crossing
all norms to come to power in
Lhe state.

tng clearance for individual
PsUs,
Mo o buisiess sianidard com

TikTok parent...

In  mid-March, two of
ByteDance Indla's bank
accountsin Citlbank and HSBC
were ordered blocked by
authorities for alleged evasion
ol certain Laxes in online adver-
sing dealings between the
eDance unitin ndia and its
parent entity in Singapore,
TikTak, the two sources said.
Other than the two accounts,
the authorities also directed
Citfbank and HSBC 1o not allow
ByweDance Indla 1o withdraw
funds from any other bank

stepe. including identification
of CPSEs for privatisation,
approval of shareholding to be
divested by the CCEA, selec-
tion of intermediaries, floating
preliminary information
memorandum, appreval of
bids by the CCEA, and comple-
tion of the transaction by exe-
cution of the share purchase
agreement, besides adhering
1o Sebi guldelines in case of
listed companies, The NITI
Anyog and Dipam are also con-
sidering seclor-wise appro
forp instead of get-

accounts linked 1o s tax iden-
tification number, the first
souree said.

Leading pvt...

It advised customers lo pay at
the merchan website or appli-
cation themsebves.

Similar communications
were sent by HDFC Bank and
others, as well, While Axis and
HDFC Bank were the early not-
fiers, most, if net all, banks are
expected to follow suit by
Wednesday, 31 Ma
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Salution tomorrow

SOLUTION T o 3318

[ N k. il oo WY :
Union Home Minister Amit Shah {left) and West Bengal Chief Minister Mamata Banerjes at
on Tuesday

Union Home Minister
Amlt Shah on Tuesday held a
massive  roadshow  in
Mandigram and called upon
people to ensure the defeat of
TMC chiel Mamata Banerjee.
who is contesting the polls

“The banks don't have the
bandwidth to follow these
instructions.” said a senior
banker. Axis Bank has also
come with a frequently asked
guestion (FAQ) on the issue

HeaTS: PT

from the high-prafile con-
stituency. He stressed that
defeating Banerjee  from
Nandigram would be a precur-
sor to the much-desired
change that Bengal had long
‘been waiting for.

this {for adhering 1o the new
norms), This s just a question
ofintent, [Mbanks aseunwilling
1o act on thelr part, they will
hawe to face heavy fines by the
RFJI" The REL the person said,

thar said: "All imstruc-
NS SEC WP on your credit and
debit card (both domestic and
international) will be declined
wee.f April 1, 2021, till next noti-

erned about the
sar‘e:)' of the custoimes's funds
than convenience. Such auto-
debits have resulted in many
conplaints in the past, the per-

fication from the bank regard-  son added. The guidelines will

ing the same.” ilnpaclo‘l"l‘pmfomla.e-:um-
(&

pay for these transactions as [y rnm'l:hamx who N'Jj' heavily

per the billing and

through thelr card account at - payments as thelr primary rev-

the merchant website orappli-  enue stream.  An Amazon

cation. “SI using cards given
on Netflix, Amazon, Vedafone
bill pay, and nsurance pay-
ments will ger deactivated,
However, 81 registerad using
bank secounts for house rent,
mutual funds and SIPs will
continue,” the FAQ read,

‘The move comes after It was.
made clear by the RBI that it
was not going to budge from its
stand on the new nerms kick-
ing in from April 1, 2021
According to the notification,
issued first in August 2019,
recurring payments through
debit and credit cards will
require banks to check with
customers by notlfylng them
and getting thelr approval
before processing such trans-
actions. The REI believes that
it has given encugh time o
banks  comply with the
norms. So, in case, they fail
comply with the norms, they
will be penatised. According to
RBI rules, per instance of vio-
lation of norms attracts a fine
of T5 lakh. In December 2020,
when the RE] increased the
limit of e-mandate on recurring
transactions from 12,000 to
15000, 1t had said, processing
of recurring

Indla spokesperson  said:
“srarcing Apeil 1, banks and net-
works are migrating ro the e-
mandate framewark Issued by
the REL This may lead o the
[ailure of automated payments
set up on our customer's cred-
itfdebit cards and, in tum,
impact auto-renewal of the
prime subscription. We contin-
ue o work closely with our
banking pastners 1o resume the
convenience of auto-renewals
for uninterrupted access to
Amazon Prime”

On the other hand, a bank-
ing source said: "From a prepa-
ratlon point of view, some
banks are ready. But banks
belng ready Is one par of It;
payment aggregators, or other
players, such as Nerflix or
Amazon Prime, should also
have o be ready. According to
the new RBI regulation, there
will be a pre-debit notification
through which banks have to
intimate 24 hours in advance
o their customers saying there
is an auto-debil that is 1o be
done According to Pankaj
Dedhia, chief business officer,
Infibeam Avenues, “Most play-
ers in the ecosystem are not
ready. Every has

{domestic or cross-border)
using cards/PPls /UPI under
ipractices not

with these instruc-

thons shall noc continue beyond
Ma!ﬁh 31,2021

o

v

W & person
familiar with the RBI's think-
ing. “Banks do not have to
bring in new technology for

agreed to the new norms but
the amount of wark that is
required to be done by banks
and aggregators in the backend
for system readiness is not
there. There will be a huge dis-
ruption hecause there are a bot
of utility bill payments and
insurance premia mapped to
standing instructions”
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