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September 28, 2018

Bombay Stock Exchange Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra - Kurla Complex
Dalal Street, Bandra (E),

Mumbai - 400 021 Mumbai 400 051

Scrip Code : 500271 Name of Scrip : MFSL

Dear Sir/Madam,

Sub: Disclosure under Listing Regulations

In terms of the SEBI (Listing Obligations and Disclosures requirements) Regulations, 2015,
we wish to inform you that upon completion of his second five year term as Managing
Director and CEO of Max Life Insurance Company Limited (“Max Life"), the material
subsidiary of the Company, Mr. Rajesh Sud and the Board of Max Life have mutually
agreed that Mr. Sud will demit office on December 31, 2018, to pursue other opportunities.

As a result, the Board of Directors of Max Life in its meeting held earlier in the day
approved the elevation of Mr. Prashant Tripathy, currently Chief Financial Officer of Max
Life, to the position of Managing Director and CEO and Mr. V. Viswanand, currently Chief
Operations Officer of Max Life, to the position of Deputy Managing Director, both effective
January 1, 20109.

The above developments and appointments are subject to necessary approvals from the
Insurance Regulatory and Development Authority of India.

Mr. Rajesh Sud will continue to be Chairman of Max Bupa Health Insurance Company
Limited and Max Skill First Limited (subsidiaries of Max India Limited) till March 31, 2019.

You are requested to take note of the above.
Thanking you,

Yours faithfully
For Max Financial Services Limited
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Sandeep Pathak
Company Secretary & Compliance Officer

MAX FINANCIAL SERVICES LIMITED (Formerly Max India Limited)
CIN: L24223PB1988PLCO0O80O31
Max House, 1, Dr. Jha Marg, Okhla, New Delhi - 110 020 | P +91 11 26933610, 42558000 | F +9111 26324126 | www cialse
Regd. Office: 419, Bhai Mohan Singh Nagar, Village Railmajra, Tehsil Balachaur, Dist. Nawanshahr, Punjab - 144 533, India



