Annexure - Il

Format for disclosure of reasons for encumbrance
(In addition to Annexure - | prescribed by way of circular dated August 05, 2015)

Name of listed comparny

Max Financlal Services Ltd

Name of the recognised stock exchanges where the
shares of the company ars listed

BSE Ltd. & National Stock Exchange of India Ltd.

Name of the promoter(s) / PACs whose shares have been
encumbered

Refer Annexure - lIA

Total promoter shareholding in the listed company

No. of shares — 5,08,01,253

% of total share capital — 14.72%

Encumbered shares as a % of promoter shareholding

a) Pledge of Shares - 87.63%

b) Covenant with certain lenders to keep shares
free from any encumbrance through Free Share
obligation / non-disposal undertakings

Whether encumbered share is 50% or more of promoter
sharsholding

YES

Whether encumbered share is 20% or more of total share

NO

4\0/




ANNEXURE - IlA

Namae of the Promoter{s) / PACs whose shares have been encumbered

S. NO. [NAME NO. OF SHARES %
1 ANALIJIT SINGH 1.10.000 0.03
2 NEELU ANALJIT SINGH 1.00.000 0.03
3 PIYA SINGH 1.10.333 0.03
4 TARA SINGH VACHANI 1.00,000 0.03
5 MAX VENTURES INVESTMENT HOLDINGS PRIVATE LIMITED 5.03,80,820 14.60
TOTAL 5,08,01,253 14.72
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