MAX VENTURES INVESTMENT HOLDINGS PRIVATE LIMITED

Registered Office: Max House, 1, Dr. Jha Marg, Okhla, New Delhi — 110 020
Phone : +91 11 4259 8000 Fax: +91 11 4060 0098
CIN: U74899DL1988PTC030778
Email Id: secretarial@maxventures.co.in

January 28, 2022

Listing Department Listing Department The Secretary
BSE Limited National Stock Exchange of India Max Financial
Phiroze Jeejeebhoy Towers Limited Services Limited
Dalal Street Exchange Plaza, Bandra Kurla Railmajra, Tehsil
Mumbai — 400021 Complex, Balachaur, Distt.
Bandra (East) Nawanshahr
Mumbai - 400051 Punjab - 144533

Dear Sir / Madam,

SUB. DISCLOSURE UNDER REGULATION 31(1) AND 31(2) OF SEBI (SAST)
REGULATIONS, 2011

Please find enclosed disclosures in terms of Regulation 31(1) and 31(2) of SEBI (SAST)
Regulations, 2011.

Also find enclosed herewith Annexure II in terms of SEBI Circular No.
SEBI/HO/CFD/DCRI/CIR/P/QO19/90 dated August 7, 2019.

You are requested to take note of the above.
Thanking you.

Yours faithfully,
For Max Ventures Investment Holdings Pvt. Ltd.

RO W&

Arvind Aggarv;al
(Director)

Encl. as above
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Annexure - I

Format for disclosure of reasons for encumbrance
(In addition to Annexure - | prescribed by way of circular dated August 05, 2015)

Name of listed company

Max Financial Services Ltd

Name of the recognised stock exchanges where the
shares of the company are listed

BSE Ltd. & National Stock Exchange of India Ltd.

Name of the promoter(s) / PACs whose shares have been
encumbered

Refer Annexure - IIA

Total promoter shareholding in the listed company

No. of shares - 5,08,01,253

% of total share capital — 14.72%

Encumbered shares as a % of promoter shareholding

a) Pledge of Shares - 67.86%

b) Covenant with certain lenders to keep shares
free from any encumbrance through Free Share
obligation / non-disposal undertakings

Whether encumbered share is 50% or more of promoter
shareholding

YES

Whether encumbered share is 20% or more of total share

NO

capital
\

/@\/




ANNEXURE - I1A

Name of the Promoter(s) / PACs whose shares have been encumbered

S. NO. |NAME NO. OF SHARES %
1 ANALJIT SINGH 1,170,000 0.03
2 NEELU ANALJIT SINGH 1,00,000 0.03
3 PIYA SINGH 1,10,333 0.03
4 TARA SINGH VACHANI 1,00,000 0.03
5 MAX VENTURES INVESTMENT HOLDINGS PRIVATE LIMITED 5,03,80,920 14.60
TOTAL 5,08,01,253 14.72

D

B
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