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October 22, 2020 

To, 

Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbai - 400051 

Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001. 

NSE Scrip Symbol: MFSL BSE Scrip Code: 500271 

Dear Sir/Madam, 

Sub: Disclosure under Listing Regulations - Notice published in Newspapers regarding date 
of Board meeting for financial results 

Further to our letter dated October 21, 2020 and in terms of Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements), Regulations 2015, please find enclosed copies of notices published in 
newspapers regarding convening of Board meeting of the Company on October 30, 2020, for approval 
of the unaudited financial results of the Company for the quarter and half year ended September 30, 
2020. 

You are requested to take note of above and disseminate the information to all concerned. 

Thanking you, 

V. Krishnan 
Company Secretary & Compliance Officer 

Encl: a/a 



...J 

eQ REd: 
\1 B 

~,~,22~2020 
newsdeshsewak@gmall.com 

L rn 
,,1-.\.~r ... ~ .. ~~ I~~' "~..1-..' , . "....-~~=--;;;; 
'I1l1al'lU1 ~ 111UQ'IlllW HGa"a'" I~q IQl1'n' (W) 1111(111 I~"'n' 7i 21" I~n ~I:l' ijR' ~ if jj1)f, ~ n ~ I aflIJft6i~9Il!tJ~ilra ~ 
~ ~ ~.~ ~ )J{ar ('iT ~ Him al3r i(foa" a w i Hahtlr HGB % ~ IIW . - - 

_.21 ""'p;J1""",," """,.,1 ' 
,.;;"", ~t IIf1>Tol •.•.•. 1Ifho ., ~ 1'IIfi<>r •••• ~ 
r- ••.•••• ""' ••.•• m'<l<l<T"I >fe't >WN t1t lI'lf m ft!<' 
~ jJT)( fMm * f'a'Jrr7rr ri ~ fmrn ~ 1; 2llt 
!.fWi!M"mofMfrnarirfil>rl<'"t ~~iil<i1'_"",oW.7l; 
i '* el rlil"?- ta~ ~ q 0" VH"if )"5 rki7. iiw ri Hri 
~ •••. _ f.R fi<IMic !Mi!>< otr _ #; itim IW<' 
",,1 ~ . .." m'I Mt •• .or Mn ••.•.• &...,...~...,.. rn 
J)n:rJft.~~O'fHtrt3'crcR'ilt ~i:rH'flJ~a1'crTfiJr.-A""J .n..." _;;~""", folM<""_t#...,.,.~ 
~m..""I.(RNm.."f<w " •••• >fr.ir;rl ""* ml"""" 
r.._·!1v<'~mo""ri ""''' __ "'''"''' •••••• _._nn. ~""". ,......W:<r.mlW<'oo...!'ri' 
"";'~ri""""U"iTr _ITr.,m..".""'m. •••• _m...nmim-.m...m... ","""",,..mit'eal$6''''' 
r.,m.m<1f»r";r_i"iI3' h!l<w"t;;.,,,,,,,;;t_. !!>'<!Iv"",,_m.>r.!r'>f'1Jit ""' ••••. _"f.nJIV\J ••••••. 
t;, •.•. ;ft~ir,...r~;; iitre'1i"'>(er"'_ •. ...,......, ""'_~.m....n~, ""''''''''''''''t!''rm...l­ •.••. _~~m.mi\'""" oM.., •.. ",.._1r '~""" ~r€f,-~""'. l'!m.rn r... ••••. !1'1 irnit 
...,;",""'~'""""irl """""r._ •.••. fvor>r"'" ~1'i>nMm". __ , """"-..filuln",,_ 
~f<whcii;iit_·~o- ';"'-"'''''''',";i"aI...-- 1Il....rr....rr ~'ioW>r ....t .... ..tllbl»l1ib<"''''iffi 
_fW~rn •••... ,"" ~Itir;it_;,..,;;~ _."""'"""""" __ ••••• "'''''"'''''~h!l<w" 
~:r.Jr.!r.Jmflm';"'" Mr~rn~RirI1i •.••• "'" <i'>nl'"",_w,rrnfit>t.l< 
1(3i •••••• 2""'~"""k'" _">larri~,* 
~lfur'Rl.i<IOitIi<fio>f"IF \fi ••.•••••.•. ~flwflfiTr 
flwr.. •.•••.•• ...,g •.•.•.•. h!l<w.,>1or~...m..".... •.••. 
~ •••... ~3'mo:lr..w.- ~Im.""'-"'"fIfut ...,....ri' ., .n;;..j1n! 0- >ofar •••••.••. , ~ fiftu .rlil»nr. 
mit~, ••.••. lIl,;,." •••. """"""hiuI ••••••••. _m.. 
irtn~~mH!'~mfiW 
~ m ~ fir W9 fig: ~ fro 
~:!l~l~firuIj 
••••• ;!tH;;t ••••• rdtim"" 
fnr.;-~i(i""l'i •••••••. 
•••.••••.••• ;"...rr..:-n""'fW 
".",....r.r....."il'trr...fnr 
lNtit •••.••• e't_,..,....#; 
""_"";""""",""",""._ ......m""F"'"m!flit...ro.lIbl ",,"Im.W __ 
• ~il.ffiI'I>fj"um •. ..",;­ 
~fiIut"",,;m;;....,..mr 
~~~~KiJl 
~Rif.q"ri"'uN 
irri,fu'Rwuir'miti'ffa.:r' 
IT •. m .;,m; '>IHfitn thr ;; 

f.rtJrnR"r·wll5iUt'l. i"i"15"~~ 
_~ <tr ••.•. rw;,.rl Iow.wr 
m"",,,~;m •••...••. """'..."..........n.-.nm.~ 
/;.1>1 """ fu fmr ~, -rn. fu. _filut'I'IW . ...m.r1Rui ~ .nrn.t. m rn. f\(al 
""".!!>'<!Iv_ ••••• ..."..... . 
~filuttfu.m..._. _.....n.-mm"""" ..•.•• 
;:tao<.~filutri_._ 
fR'!1. """m.,~,.....nfiiul 
_ . ....,.Iinu.R...-""'.;pm- 
1i!urr",.."" . ...m.fiIuI~ •••• 
nt_fn'......m •••• "", 

"'""""I' 2, ""'p;J1_1inu _'_;m....rn •.. >J3t 
"""'''''' •••. wlllOin'IInu....­ ~~f ••.•.•. f ••. 
R1iH""i"iRWin:r~~~ 
tr.r"., m. •••. f\rint .••..•• ug •. 
••• _""""""""(I1If .•••• fiIuI 
_~"""""';m,.r.r".'w 
llIOin'fiIuI"_;JwT_ 
ml'e-i1..,,,,,,m ••.•• :r III 
_!llIf<m' ff!uI_ ~ 
_ fRww""",1iI'f\I>o<" r.-..... ir.n' •••••• otfi _ 
Wrwliim~i"i'ifRi'»M'i!r 
oWr.r".irl_~ 
mUl !1m;- " •. mi' :;- ........, 
~""'"""'1"""""fri' 
•.••. "'"'W<lll'I"i' •• fir1III>I' r.-....'"'~_~ . .".. .... """"'thr ",",,""I 
fmiJlllmN~m-19mm50m~ 
.:J1JTm.'ll~(~ 
fiIuI"",_fiIuIJjOlor~1im\­ """""'....,...,,~~ 
~pa r :innit.,. tRW' """' m 
_f.R im«_§" 0= 
rn fiw •••. n-h m.... i! 
...".,..,.,.. "'" 3'tMr arir flrw 
itlr.!'iI •.••. t.mv .•. ~ 
m~ ••.••.•••. """II't....ir 
~r,it'~~~m!'o 
~ ~ imr ~ cnt iJjI5'l ftrR' 
.;;,~.,..""""fiiuI •••••. ;;..,;""..r..-.., __ 
~~»f"JM'rir~frRX"I';'ftrir 
hm><~m ••••• IOit~'t?r 
f<wr...;m;.-_",\I3'u"'" 
"',.;tf1f;o< •••. ~~1Oit 

•••. JI>!'ftt~".fflI".;,~ 
~ni' ~fiI'AT e- Q 
;rri'r.;,.,. •••.•.•••••.••. """ 
"""""'oWf_"lri>M 
•••. wzm ••.•• "flfiTrri 
mM<,,~""'~;; ==ir-::~:::::: 
"'ir.r'o"""~"""oWir, ~ ., m. •••••. 1M oruliI ~ 
»nil' "'f'1 O!"< it1MV7 "q ~ 

~h-7=:t:; 
t\tir9<v~~_~ 
iJl~i!~rtn.t"""'" 
Irri-O", r..rto1'~"""w. 
,n....filutw .~thri'nit. 
~""'w.""*"'lI!ww 

;;;,-.--_ . 
.,,,,....~I~_r...;;;,,... 
'f'fm<7U1111'ite:"''''''''''' ...r.r1!lr7"" •••••• """tatlW .••.•. _;m...~.-rir_. 
~:!>lo~Rl<r...ill!'tM'mt "r' •.••. 'g •••• m ••.. ~ 
""' •••. ""'I1i#!rfrt~r... r.. •.•.•. foi!r.--.T;i'!i'f'W .••.•. 
1ll!"",.~.tMit . ..,."'_ 
'>fir """'" it.! ..00. IIfmn< irel 
ir ". ~ I!R'iiI .,.m.. m. 
_foi!~_~"",,"'" 
~J1.."':.== 
''''.IT'fmo<,!,,<,<~,,,,,'''''''' 
•••. ~fllw...t?""""1 

""""".2' •••••• 1""""""'· lI"\talw~ •.••. ....mr 
SfU"7iCl ~ H'ir'M" ~ ii muritw.~ti'VaMm" 
..."" •.• ;pit ••.•.• """'.... ir.l'R~.!!'<'h Imu Jti<7 5Q 
FiI'ETiJ ~ RCr.rinr:ft 7i'i; ~ a- '" Hw Htthr f;fir U'iJW.re1 
)qm~~I[fJ"1>~~ frRHzi'~ir~m;n 
~IIfU'fWnW~oal ~'i"1t'\tI'e"~~~~ 
~.;,m";_I\:'vr.... •••••.••• w_ri.,..,...,..~ 
~)f;' ••••••• it •. '«1'",,1 m "'lflI'llll" •• hil""o13'"",," 
fI'tJ1rin.r.Jl~liJC1Rri~-e-r fim"'i1\J"m'~~n~ 
i!'InJ'inrliT.rlm.><ift'or1\:'v """~R?""~~lflI' 
\(t(II;R'ir~~@o WU"Gf~~I{Q"7>~""'H7' 

'f'I""""'''''''~''''''''''' "",,,,..,.,,,.am.r.rn..,..;t 
•.•••. If"'" """ •••••• ,fa'rl<l """"'""...".,.......,.1l'01!<i!ir 
..,..,..." • ..", ••.• >pit>Knvr _. tnrl ~. "... 
1U"""~.rntliafIm'itol, •••••.••••. ala-;t!!'r<>t.milnllo, 
Wimmm~"f"H"llQ"7i' iJI'OIi"i'~.~;;rnr'.rm~. 
iI';1l<!!'r<>t.'!"'iI.m..~ iI>Il..,..,.. . .....rufiiul,lIOiilr 
,""""""",,,,.~-"""lI"'O._fiIuI._V"".""" 
••••.•.•.••..•••• ~~.....", •••. _fi!Ul"....."I'fo; 
rt'!'Z'1'~""'.~ RiI1rmiio~~ •..•.•• "", .., ... 

"'""'" i?1& Iifouao " ..re.- fi!UI 
~._fiOu<'t~fn 
ir5~ ri WH iit3' atF.an 
rmsiJ'Vl'"'r_~...,_iit 
iRtJ_,folI'n~*""r... 
;rm IW<' """" ;hm;- ••••.•• " 
~ f •.•••• f.ro "" "" Vi 
$o}~"""3';;farno't 
iT ~ >!fup •••. 1 fm«;< 
~1;fur~faiRlROa"CJ 
faw;o; fn"al fr m. '""" ~ 
~;; faw;o; .•••••. ""'"'. 
""","""."""",Jti<7"""'''''' ~>n'ir"'f<I'lIo'~m.rnfev 
m._mitiWn-l'e-i1m. 
•.•. lOitil?,_mror;ooil 
.m-'>firfit>t.l<~"wV 
Hri''3'f;ro~ri •.•••• iI 
m-~fo?~, 

URW mr, ~ ~ ~ ~ 112 ~ ~ taT61l 
~ ijQt lffi _ ~ mt: anrr iHl ~ ~ 

U im"gw, 21 ~ IIfuu \{!"'ZI!f} 

"""" ~"'" firuI iiiiriI. """"" 1I1f;nr ••••• .....,... fmr' or1'"Iit 
1I!w ••••.•. ,... mm. thr ""'" •••. """",,",,,. ;"q.;; •••••••••• r.nr ~~,,~'!""I< r..<-o.-_r..."""' •.••. ~ 
'"'" ~ •••••• thr."","," ~"""""'.'"".~.'""ImWi! 
thr~. rn. thr Il'\I!I". r;",. _" ~"q fmr' 
- .".. ''If'I'O ;m;ihr fiIw 1f'ti'it ~ .....ro. Imp' i! 
~ fim<q. -.. 'I'IW ""'?" ;,.,mm ~ """'" fiiuI "",. '>fir 
thrlJ'fu<._lf'I'O""'" i!Rl<m>i'!.......,., •.•. f>r.tt.2 
fllw •••••••••••••.••. """"~ _~'OO""'''''"''''.1mp 
""" fifl<l ••••••. ......nr lfJ!'ft<. inr!J'>l'n" _.".". "q ••• 

r.........filwfll",.-.{mWi"finII _~.!J>;'I< . .m ••••. 
m.oafIm'finu~""!lim """ r.,;.;t _...;,.,;"." 
filur t;>t".. •••. _ 'f'I"" R1.m1i1ftw..,...ulHl ••.•• ,.,.,. 
...mfinu.,......,..,.. . .,.;", ;"", __ >m •.. ,;,.,,· 
ntUlII'ri'e.;m;;'tIflf'l'O"I'fo; "" -.fmr''''ii'l<l~ 
uom •.•••••••• "", .....m.;""pt_ •.. r..... 

itCl~t.fiJifRr~~ 
mftmim'mrlOit......,'>fir 
m ••.•. ~..vt"'"*"" 
1i!u?T~ •. w"""_ •.••. 
.m11i""""6'-~ ~<tI~~r...f;r.r3- 
_",Ii!u?T""~ r.-.-" ••..•.. ir.~~..m 
>oM!< IOit II'-et II' 1m!! ••••. #!r 
"""""" rit ~ .,. Ii!u?T rn 
.••. '""""'-".,.i1i1'~,~ 
_fo ••.•. ~"" •••.•••. .,._~_im'.,_ 
.."j""",,'1""''' 

•.•.••. 2I»Rcyl1l1"fUOllill3"finu 
a\owl: ,""....,..""",uom;it 
fmr~~I1imr.­ 
-fmr'~,_\ ••. 
I.(tIT~~mUl~~~ ....".;t •••• """r....fn'.....ti! 
;.. 'I'IW ""'"" fiIuI """;;"'"" ih' 'II Iw.r.J ""*1 m. .wr .....t 
flW 0-"""-" '''''If'I'O """;; •.•.• ..."...~""D olir 
ir3l$,;trntUlllbl •••. f<w 
r.ruom ••.•• iitf«>tw, ••••••• ;,­ 
~i! •.••• rninmm.m 
_'~uom...,..;li....,.,;t 
r..:-n""~tn't_ij,,- .•• 
m_,. rho I m. w uom i! "'" 

~.21 ~IWR' F.I1fMTJ 
_ •.•••• fiiuI ••..•.••. _ 

fRlr ".. "" ••••. '"""" ,.;m ~~~k~ 
K'ri' ~ ~ 16...-)mT n 
nT3"''E"'firR''R''1f16~ni5' 
......- •• r...~r....r.-..#!r 
""'""_ ••••••.•. It1'<'.,lt 
_.r.rll'<!" ••..••••••. ~ 
,-.."..irl_ •••.•. finu...re.m 
~r.,;in't~~ 
\I'lf<iti •••. "'""""'.m;t~ =~~h~ ..r;....r."""""';m;. •.••••• ~ 
"*""" •••••••. "."r­ 
f.nr.r;tW'4"Yri~.1""lR! 

~~e-~i'S" 
....-;;"..,"' •••••• lfur'_t" 
hMJ1I1IJ"RMir~w~ 
,"*""""",~_fi!Ul" 
~~"""""';"";oW 
if"iwrl fPJf ~ 16 ni"aa' ~ \Fe!" 
rir m.""""fo'I<f.Iir-... 
"WIli~...m"",!1'I'>r 
",_"""",lfur'_~iit 
~"...,.....:nr-fiiulfa>HoR6' 
".."."..,.. •••. <it3I»I'''''''''""', 
_~"" •••• ,;t"",ol7 
W>l"r.. •.•••.•••••. "" ••••••••••. 
"'"'" fr.raT 1ir.r ;:nqal q., """ 
•••••••••. 1$<'1; ••.•. "" *'" 
ril~W~nr.r~ 
..-;m;t~>ttt0""R1'm-;1 

• ~h~fii 
~hnnl~m~ 
~~i!oftmal 

•. il". Saarika ~ IJlfhr 
ijf)Pif~vt-4-U'i.~R n.~~~* 
~ ;0;+ 1J?H" II Sarika tv 
_frl 
~ ~. orrn •.•. fhl \/,g~ 
HlIffir.r finu .".,rr Bl- n . .t . 
11 /I". 'i"V ••.•. 1. iI'nl< 
ii'R?~. ~-14100 •• 
fr;:rr1rr.)J«lfl!"'"1)T}l'1t??5'1i 

finu i!IO"'" ~ r..w frl 
~ ~. .nn'l{13 if. 1I00I'1 
;uaiIl<ffIIII....n~fiIl<' 
~ " "f'lRT "'" lRl'f Ii' 
If)ffl;fur.r.hr..w,,,1T''" 
'J' >t~ mnrnta 1tJ i! "'" 
"'l<~~1 

~ if. If..m. thr y-".. ,,_ 
"""~f'W~''''' rn1 ~KlI'l' m. lJ""'1I'1f" 
~. lll("CJ'llW ~ W 3' 
""""'" r.""...,.. .•.•••.• '" r •• 
><it¥""' 1Ii'l<l~.r. 
'3'}«rr~~fRur)7ri 
i"JTlo) ~ V'd'f3T &'ri" \1'111 
fc.:rrtitli";!;r ••••.••••. 
ri' ill< I >l' I'>7i' ii'" Ii 
""m !h< \hi' " ",.n. 
~'3"irtn:ri!;~U+1 

fait""'~k.;nitm'" 
"""'fhfrn"""~~ 
kailrr",ir.!'tH"fto,-"", •• ~rn..r.r..rm;-.:.;. 
rn ;kirl 
~ il'. IifiJl<lM< 1h omit ~1 
1m! flrUl "",1 ft>'1I"I<IJa". ~- ... - ol<tlrya. oftnfur""""'. fill<' 
>in!" >in! 1IOIa."""" li;rv 
JITiJ" 1r11"" rfit ••• ff/w,n 
af;r.!-" •••• fr, m..mil' 
t"Rt ....m •...• _" 
~'3"~~;:r+1 

m. 1M!' k ;?G ImI' """ 
~fR~~1 

•• i<1; m ;:IT iI1mil'< 
lim '>flf!!TO '" i:1i 
~'fIDMi'1 
~,-e-,",,!!t!T 
~ n.it lhit, R'iI" 
'>IIIII'OfE'l'~ ~ 

n.it~I!f<O<!1'~~ 
aTa't~ i) fa"ilu ~ 
~'3~f! 

uf.:IMt ;la' ;:IT !)Bit ••.•. Hi!: I 

..,;;' .• , •••••••. I_fiIuI 
""",M'irlirl<ri""""" •.•.• ..,;- ~ '"= ,"", lf3"fn ~ii-.:rnr....-.r...­ 
"",.;"m"".flJUil,"""""",""" 
rrnr-~_"mrifww 
_ ;TI ttn fn (t.,... 
~~"i«n_ ~ a- 20111 rn li'6""kiJ 

fri<rnrtI'''''R~m... 
iIfo»I"Rl'~"""ofK"'~oM 
., _ """ rn .niMli' ~ 
>Ori'ii'_l1iiRtJ_·orit 
Iffl fffri lifT"aT"1:!1 nl¥"r­ 
".",._ ~ IT lIillTll , 
...."ir<I"fn"'""~"""irmr :~.""~~~.~~~~~~~I 

;n;". .• , •••••• tafaTiJ~, _"1'1r.nr~~I"'" •.•.•.••• n=m...mnrn.w 
~wrorir~i!~~ M?a-R"1~20207ill"'iJUW ::~~~= 
•••••. ~'>firfomo' •.••.•..•••• \r.I>R"""'"fi.'a'-..ut """€o""';,-""l'fIf •.••.•••.••.•. 
~"inmr •.••• ,;t"""'" ,..,..,.;ru,;"''!1..-..:wt....:r. """""_" ••.•. fri'.rn ••• 
\lfaW3'"o-~~i!t" 3' "!I 30 ••.••• ""' ••••••••• '23 r.....m, ~~""' 
Jl~1010narc:r&'~ ~iY'~m:T('W3~~1 fe'a't';ri'nrfcJ{t!'R'~~~ 
2020 >.'ttt."" ••• · l>1,""",,_1 •.••. """"""- 1-"'" ftroM aM.n ""'" _..-ill ""rl __ ~. _~il?OlJ "1WiRI"~ __ onIt ••.• _ 
~ tlif-~ chtfiJ. ~ ~~~~~ ~W'i'I~lflalifrit5tit 
~ __ ~. fiamt'::OI.fo'I< •••.•••.•••• _ "m..,~-.r>it";i«n 
••.•.• >m><;;_flfilf;w·'. ~;i'......".;r"""""'""""" -'~oM.,_r.mr"", IWlI'iit ,,~.......r •.•••• III ~..., fn" 1.60.000 'i'i't ~ __ ..-iI ~ J~ 
~"i!l""'Jv.ltI!3't" ~ •••••• lI'iI,..,., m">I_I!lii1<" •••. _ 

" ' ~. IO.ooooo("'fi'A(lfto"!'rfeM-ritl 

1~~~l~~rafrUJ~m~n mijJdm-a:~iITt'~tm 
~ 21 ""'1""(MilwIl'!l' r.-..m"'r..m~ •.••. ~ -', ,- 
ftfur !tv ••• : ~"'. ~a'iM.1 ~ """ •. mit lant.3. ~wsr~i!ll'li!nll~ ....._....;t~"""""".".,.. lI31Bo-.-"'.,.... "., ~ 
"""""" ••••••••••••. ~.,. ~rn""""rmr....r.-.-lI!! 11"!' ~ ~ ,...A-,. t' 1<I!ITI' 
•••••• ""'" .tWlii'I.,m.,.;ft ""","~"~i!"", 2 Hn'~e 'Qn'o 
fpaolf'lm"lt(OI'cnrilir1l~ \If ~mlmfTisH ir~3" &?«y-iT. 2.1 'W.~Va' 1fW"l! 
~Rnrtn-~~m JB\J'i!Tcurif~3-))f"a-fin.m ~llN'i'iW""""~JW 
lI!!ll'l<"O',....., •. ..m...... rfri-«n..",.,...,r.r •.•.•••.. ;,... ••• r.,;~~ ••••. ;!t 
~l'>ilI'd"'"i'='_ f\mir """'''''"'~ri •... _If'I'O_fRlII!I''"1il 
"'""",,-;)'""".,.;,- •. i!l!"""'...,.~8!al'o"""'lI" ~ •.•. in't,r....rwRV''' 
~W'a"Jmfd'nT~~ ifJJ'~3"~kJn~6ii';m1 mJVRa'll5zrbhiut'iira'~ 
itf;r;:r':rlmtRT:raa"~ ";::f1"Il~fl.fW'K~5 ....,.;'f#tI~W1ff1'>"i'l~ 
UWlr r:mr1J ri"' ~ ~ fnw7 ~ 3"' 2)f";f 7c!f IIJ 11'1Q'" ••••. I'r ~ 29 nq ~ ~ 
lin In ir.n'".,.,. 'fir m,. ru-.. ;"...r '" IS'fmm- """"" ~;it '" """ """"" ...,;- m 
furalfUltlt",,,,,,,,,,,- mit ••..• Iltit,;,.-r.r!,!'O'?tU'lr.it 'lJfmr.-;;".m •.•. lj1!Mf~ 
_m"r...-,r.;,I'e-i1~ m.~",",,<'tfiIir.MT ri7<'iI~~"""'oW 
Grartr~ir;:rtvJl'A'Til~ 21 mcm~{ftw;;T~ fup,rr1R'J'T~l.{1l'7i*~ 

""'i""20I<~" ,..,.fllw •••. t<=l j' ufuw;ft ..nrr H'?t ~..m ~ IT m. "* 
fN<'I:trfrnm •.••. ~ .....m... .,..;r.;t '" I ir.n' ••••••. .;r _ ~ 'J"i!'1' iis ~ -.. '" 
~al3""~Rtllir ••. 1i"iA' ~wwrie"'td"w>ww>Jt'iflOf fcr.Jo"frl~fuamrQcv3'Q')lf 
""" •.•••. fW"""""'lI!!lI'?!C r;",-i! •.•••••. lI!!"".,.m<,~ tn'tgri'<j1I1l<'I!tlit"' •••••• "'" 
t.r.rmriITf...m.rn. •. i!.-0-~,."...~r...~1 r.-..-.~lfur', 

•• • \~ n ••• 

~il'.~ •••. n.m""' . 
fiJCN'1'l" f'R1II ~ #41. tIf.ml 
KmPr, mM io, 6·r-, ~ 
if"'lJ1inu~.""""",r;",. 
••.. 'IJM'I1"'.~.~g.,... 
RtiI; fllw II" -;;" ~ ~ 
~ 3' ~ 8"Rl c- I t<r 
Wir'8fo:t7W'i11frl~~ir.!' 
~tiiJIi''Q''I''li9~~~1 

~il' .•••• m"""' ••• ~ 
wwa-ri)(llfl1im- 608.!Nw 
_f"""'~,..,;t c- r.. 
;...-"""''''''"''''''' ..•. ~ """'~iiwri' •• ~;t 
""",,,,,,,;rIP'i'~""""'1l1r1 
_"""",,3'_""""'1 1P'i'_""'..tfoi!..t"'l'~ 
~k""'''''''!f<!~ 
~I 

~ il'.iJiJYiI1<fi!UI !hraljl"'" 
fipqri#U4.nr1.~ . 
'¢.mmr.~y.".~ 
thr"qt....t"""'~~ 
'>I'ldI,..;",~~;r 
_""" •• ,fI;r;r;,~7 
8"'J'3~ltor'7:"Jr~qzlir.JOl> 
'l"lJ"~~~It(w-Hi' 
~)fw~ nut ih!irl 

~il'."*,, •••. .m,",.1jI 
oinJ •.•.•••• !1M •••. ljIlI'II 
~ Imf' m .670, irErca' 9, •.•.•.•. r.",."....., •. r.._ 
;"ft •••. "*" •••• fi?ir ••••. ~ 
~;"i'1''''' •••. I'e-i1Hir;ft 
,<,,,,"" 
~il'._"""' •.•• lJH'lfm 
;tl32. An-22 m. m 
""'-.fulj" ~If'fuo' 
r.",.",..,;t"'ftriil«»l' .••. ~ 
rn~Hir;ft""''''''~~ 
:i"i'lf"~~;rri-I 

~ ir. rut y'>Jw 1Il;m - 
~~04f .• ·I,ul~8't('"1 
•••• -~!'f\llJ •••.••.•• 
Ha-.-i'Mf..m8"f..nm.f~mruv 
i!I1<Ol""'i7~r.r".;JI _r....,.,,,,,,yolfrl 

1 •••.. ""~-r •.• 1J~ 
16m·;,f;nd.r"t.lf""' . 
~JW\94c11if·f.nr~u.n' 

IItnfWi'W..,.". 
mti"i1lK..-.nt ••.• W"I{ ••• \M!~ 
~~Vitihr'iM"~br~;:rr.cpa8rw 
~Kmfjnu9'H~fJnq~ ... 'P-_ ..... ...,... 
Kh~lJRiln~ii13lil 
r.r(}m>-<~~iiI'Qi',;nall'l'iJ • 
tl?;~~IJ'mJ'R", •••. ~fJrw •..••• a »If:., ij"~ f4<NJ f,f" \tfI'i'" "'~ 
X'OI 9'n ;Q01'K h "il'<n i'~ r.tw 
i'aiJ~I~Ki'rV~'t(" •• ~3"iI 
~1!~ ••• "f)f;fl9'M'<'<1KIfl"ifmq" 
~'K"l'It&ruIir.;tpf.:it~ifto,(f 
~iR?fh~1i" ••. ;wIiI'u:~ 
H<F '3 kw-1iRrq- ••• iI3I'<l"a' fmu <ib 
;r.!~II'liCt.;fr:it iIl!tat 

~;:";:f=in,~~ ..,bit_m.......,~ •. \l;l"" 
~irywollR~7'""'fi.w~ 
"r~ • .trt..,~.i:JI'f"""U'M'MW~ ••• 
~~""'J.,.,iII"\R~fio"j';r" 
I.I1f fl'o! M:I~ otl II"'ltr?' ~tt'6 fl-f'!ll"'" 
f<IJf-.:l~~fn,p •• tUO\'lar.4 
1fhft~Itfi\.'Rll'Jr"iTli"l?"iMf 
W"i!'ff~Mrtp""'~.rn.r~ 
1m"t' i<.. fhl t}w mr.J"if fiou Q (h. 
"""", :=:>f~~~~ 
.-bob •••• l 
1;A~·iltm 
Pr"it S,IU ~""l" 

N<l".rK t-..r .•• y lIfC'MiI 
l~m·3f ••. .,."),f ••• '" 

~'!1lre,~~~!l'Ii!lnrI:bra-~>lfr<it 
!fil1"Mm 

<Ii' 1IfY)I""_""I'-l'fa.rfh'rWil" ~ fir fmJ' '!hn' ~7i7;it Jifi'W K'rlu 
!1;'it;nr~~~~R"K1R"tl'f'fdrR'm"$~l'fI!tm~lf<'''':I~ 
~~., 111)(10:;1 ~ 1Jl'Ai' ~~~~IIlll"t~Im"'.a '"iI:Jl 
i>'1tt«' ;rn)iIM 1flll11f~ iJf JI' ~ 'r.S'" ~tQ"llnl'd 1J'"::r.;",, ~J\' 

f1nrrlb~f~~""RTt.'l"f>Ui';t 
l'fIrlk "·h"'lir~ •...• ,",,", ~"";e"'" ~-tm<'1 •. _ 

~"iI' .tt Ijii'",j M'ift.fl lJ..I"}.1.'J.4fl 30.000 '- 
>M""'9r1~\'1If'1';'! tl>-­ 

~'I/bIi •. ~.Jt~;r( 

~M \.lr; =.rt\lAX FINANCIAl.S.;RVICES I.IMITEO 
(CUi U4mPe1888Pt.COOfI03t) 

Rtgd Ofb: 9ha"* .•• SqtlHIrofr,R~ • 
TChII~Dil&nttN~.PVlfIIb-l"5l3 
Ttl No. ,01M1-462OOQ,.a2OO1 F'a.:01881·27360J 

fNtll~~c:om 
w •• .._mtI,~~QCrT'l 

~ 
M'1I'I1lndl"armlil1r/';'ij''lfT~kir~lJI' ~.zIoI:C 
r i"~.I] <ffin' likJt ~~"",",iitv tu7i'l •. • "OR' loR ~ 
t>l~ilI~. 1,)1ItJiliW J('.!f'I ~1t~ ()r.;tt ~fJ R1n.ltJlo 
~ If",", '" ~'" Ii!' 00R'W?"ft r,", ~.l>oC' .~.nt ..d ~brl ••.•. 
VI V",qr~ '>I"J ~ ~ m 1il"3'l in'il'fl 
ftoJ:J dlQ\ >l'?1f1'it 4l11'f,l ~ hJMrtl'_"'ma.oclltsnolt,"~.COI'IIt"'-" 
)fl"'l) ~~ .!t~"I!t?t.Wd'IIM~ raoll !Ji;tttd~1r.f.l •• trlit~ 
mMflil' wwwbseindl.coml l)(j *Ili"ilf R7":f ~U"i1 R bP-: tt~ 
fAidn W ~~ 'WWWniOlIdiIl,c:am 's '" ~~ iJ I 

'IftMf.,,-aT I'ote1 
l'Iril'l: 'at~.,..., lO1O 

•• • r 

.mihm~..m..._ 
"MI, 

<'I.fp1\1< 
.rv.t "*'" ...,;- """" ~ 



Business Standard NEW DELHI I THURSDAY, 22 DaOBER 2020 

INS Kavaratti: Lessons in 
time, cost management 
Indigenously built warfare corvette setto be commissioned 

AlAI SHUKLA 
HewOelhl,21 October 

W hen Chid of Army General 
Man~j Mukund Naravanecom­ 
mlsstcus Indian Naval Ship 

(INS) Kavararti (pktured) at Garden 
Reach Shipbuilders and Engineers, 
Kolkata (GRSE). it will mark the end of 
Project 28 - one of the Navy's most­ 
ambitious, most-delayed, and most­ 
budget busting w!ltShip projects. 

project 28, which envisioned building 
four Indigenous anu-submannc cor­ 
vcncs. will end four years Inter than 
planned. The Ministry ofDcfcncc (MoD) 
approved it in 2003 and the first corvette 
was to be delivered in 2012. with the other 
three following at one-year intervals. 

Project 28 has also overs hot Its budget 
by more than 250 per cent. The project's 
sanctioned cost was U,7oo crore, but will 
end up costing over t7,000 crore. 

Project 28 illustrates why time and 
cost overruns are endemic to most Indian 
warship building projects. A central rea­ 
son is the Navy's operational assessment 
that iI is better to get a warship late and 
over-budget than to get one that is 
technologically overmatched by pcten­ 
tlaladversartes. 

Project 28 also suffered significant 
delays because the Navy insisted on 
indlgcnlsing each corvette to the maxi­ 
mum extent possible. GRSE told Bllsi,,~ss 
Stalldard that INS xaveratn will have 

• FROM PAGE 1 

Early bird results show 
gains from 'Unlock' 
The combined net profit of76 manufac­ 
turing and service sector companies 
(excluding banks and IT services 
exporters) WM up 23.2 per cent YoY dur­ 
Ing Q2, against earnings contraction in 
the previous three quarters. These com­ 
panies' net profit was down 41.3 percent 
YoY in June 2020 quarter :'II1d by 31.4 per 
cent in the March quarter. Their com­ 
bined net sales was up -i.s per cent YoY 
during Q2 -the fastest growth in the last 
five quarters. In the previous two 
quarters, these companies had posted 23 
per cent and 11.6 per cent contraction in 
top line, due to the lockdowns imposed 
to curb the spread of ccrouavtrus. 

Ranks and IT services exporters were 
least Impacted by the curbs as they were 
allowed to operate nonnally, unlike man­ 
ufacturers, most ofwhcm faced closures. 

AnAlysts, however, remain cautious 
about the growth prospects of India Inc. 
"Sarnmgs look good on a year-on-year 
basis, but volumes are still down in key 
sectors such as cement, indicating a tepid 
demand scenario in rho economy. The 
earnings recovery has largely come Irom 
price increases and lower raw material 
and energy costs, which may not sustain 
for long." said G Chokkalingam. foundcr 
& MD, uqutncrntcs Research. 

He also cautioned investors that they 
should not read too much Imo the early 
bird results, given the small sample size. 
MA majority of companies is yet (0 declare 
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achieved an unprecedemeu Irullgenisa­ 
tion level 0(90 per cem. 

Delay began even before construction 
did, with the Navy deciding Ulat Project 
28 corvettes would be the first Indian 
warships to be constructed from indige­ 
nous warship-grade steel. The Steel 
Authority of India's Bhilai steel plant 
eventually developed the so-called 
DMR249A steel. But thnt involved a (WO­ 
year delay. Then, after INS xamcna and 
INS Kadmatt -the first two ccrvertes c­ 
joincd the fleer in 2014 and 2016, rcspcc­ 
uvctv, the Navy ambitiously decided to 
build the remaining two corvettes' super­ 
structures with composite materials to 
make them lighter and, therefore. faster. 
In addition. warships built from compos­ 
ites reflect radar far less than steel, rnak­ 
tngthem harder to detect. 

This meant going to Kockums of 
sweden for materials ami to learn COIl­ 
strucncn with composites. causing 
another year of delay. 

. On the positive side, this resulted in 
the weight of the Ihird and fourth cor­ 
venes - INS Kiltan and Kavarani - 
being reduced from 3,150 ronnes to just 
3,000 ronnes. 'ttieseccrvenes now cleave 
through the seas at a pacy 46 kilometres 
per hour (kmph) and have a patrol endur­ 
ance of 6.400 kill at a speed of 33 kmph. 

Purthcr delay W!lS caused because of 
the determination to indigcnisc as many 
systems and sub-systems !IS possible. 
Vendors had to be developed even in the 

their results .and good results art! 
declared first every quarter. It would be 
premature to draw any conclusion based 
ou these numbers." he said. 

There are around 5.000 listed com' 
pames in India, out of which around 
3,500 are operationally active and report 
quarterly results. The early bird sample 
has 8 companies that are part of the Nifry 
50 index. Cement makers and metal pro­ 
ducers clearly show the impact of In 
uptick in prices of their products and fall 
in costs. boosting their profitability. 

ACC's net sales W3S n:"lt YoY, while its 
raw material cost was down by a quarter. 
Thus, its operating profit was tip 17 per 
cent and net profit hy 20 percent YoY in 
the September quarter. Zinc and lead 
producer Hindusran Zinc showed a 
dichotomy between volume and profit­ 
ability. In fact, metal producers such as 
Hindustan Zinc, Tata Sled 851., Tala 
Steel Long, and MOllnet Ispat topped the 
charts wnh strong double-digit growth 
in net sales, In contrast btggies such as 
lTDFC Rank, Tata Consultancy Services, 
lnfosys, 1 lCI. Technologies, Wipro, and 
Avenue Supermarts either reported low 
single digit growth In revenue or a 
decline in their top line compared to the 
year-ago period. 

Compared to the June quarter, 
however. HDFC Bank, Infosys, HCL 
Technologies, Britannia. wtprc. and L&1' 
Infoteeh reported a moderation in their 
top line growth. reed and consumer 
goods makers such as Hindustan untlever 
and Britannia are in the middle with high 
single-digit growth in net sales and 

double-digit growth in earnings, 
thanks to gains Irom lower costs 
including raw materials. 

For others, however, early bird 
results confirm the post-Covid 
economIC recovery, 

MMost rc-sults have been on the 
expected line and confirms the 
sleady improvement in economic 
and financial condition after :l 
virtU31 shutdown ill the economy 
during the June quarter,M 
s::tid Dhananj!ly Sinha, he:ad 
of rescarch :'It Systclll:atix 
Institutional Equity. 

This, he said, had provided 
support to the current rally on 
Dalal Street. The Nifty50 index is 
up 5 per ct!nt since the begilUling 
ofthis month. 

Very hard: 

***** Solution 
tomorrow 

PM to woo top 
global funds 
for investment 

HOW TO PLAY 
Fill in the grid 50 
that every row, 
every column 
and every3x3 
box contains 
the digits 1 to 9 

Ranerjee s3id that apart from 
infrastructure, he:lIth care and 
digit:"ll SPace were among the 
areas that had huge scope for for­ 
eign investments. 

Fund managers. too, sec this 
mceting::ts an opponunilY to fill 
the gap that it3S heen created 

complex areas of sensors and weapons, 
where import content is usually high. 

GRSE says INS Kavaratti will field a 
76 millimetre orometara gun built by 
Bharat Heavy Electricals, while Larsen & 
Toubro has built its heavyweight torpedo 
tubes and rocket launchers. Ordnance 
Factory, Ambarnath manufactures the 
Kavach chaft launchers that serve as 
decoys for incoming missiles. Bhnrat 
mecrromcs has buill most of the sensors 
and combat management systems In 
INS Kavaratti. 

Kirlcskar Oil Engines has built the 
four diesel engines that power the 
Project 28 corvettes. whilc Cummins and 
Kirloskar Electric have engineered the 
3 megawatt generators that supply elec­ 
tricity on board. 

Remarkably, the expertise that GRSE 
and its sub-Vendors nave accumulated 
in designing and manufacturing a world­ 
crass anti-submarine corvette will now 
wither, since there are no more orders for 
such warships. Instead, the Navy is evolv­ 
ing a design for the so-called 'next­ 
generation corvette'. 

Major navies evolve a successful war­ 
ship design and then achieve economy 
of scale by building them in large 
numbers. with only incremental changes 
to the baste design. The US Navy has built 
82 destroyers of the successful Arlelgh 
Burke-class and China is following the 
same approach with its latest Typc 055 
Rchnal-class destroyers. 

amid Issues ccncerniug China. 
"when the prime minister of a coun­ 

try engages with investors, it brings 
serious money on the table at a lower risk 
premium. Investors will demand lesser 
premium when they get confidence ... (It 
will also brmg) other benefits like longer­ 
term commitment. technology, and rot­ 
lew-through support," said Nilesh Shah, 
chairman of the Association of Mutual 
Funds in India. "lndla and China were of 
similar size in the 80s. In four decades, 
they have become five times bigger than 
us. Such engagements will help us nar­ 
row the gap with china," he added. 

On a stimulus package, Bajaj said the 
finance minister had asked officials to 
explore another snmulus package and the 
ministry was working on it. "The govern­ 
meut has received suggestions front var­ 
tous ministries and sectors on the needed 
measures. While prepanng for the next 
year's Budget, we are also looking at 
expenditure for this year and require­ 
ments of various ministries." Bajaj said. 
Focusmg on pension and insurance 
funds, the DEA secretary said it was 
important to engage with other regu­ 
latera. as they also needed to look at sup­ 
porting this market. According to him, 
regulatory requirements for pension 
funds, Insurance funds, nccd some tin­ 
kering. "Today pension funds from 
Canada, Australia, europe, and the US arc 
showing a huge interest In investing In 
India. But insurance companies and pen­ 
sion funds are sttlllooklng at the same 
usual products such as bends," he said. 

He fun her said the government was 
exploring pcsslbtlitles to chanuelise 
domestic savings and domestic assets in 
the country. There are about tte-rrtllton 
domestic assets which could be chan­ 
neled. For instance, in the case of the 
Employees Provident Fund, rules should 
be mnde In a manner that it is allowed to 
put money in the infrastructure sector, 
said Bajaj. 

Thc EPFO uses its corpus (estimated 
at U3-14 tnllion in last fise:d) to earn 
income from investments in dcbt instru­ 
mcnts :md equitlcs. Investment In 
equities is c:lppcd at 15 per cent. The 
remaining funds are Invested In debt. 

Bajaj said there was a lot of emphasis 
on the public sector polley or privatisa' 
lion policy and it was eXl>ccted to soon 
get tht! Union Cabinet's approval. 

On t!xpenditure estimates, Baja; said 
tht! department had asked otht!r depan­ 
lllen1"s to push expenditure that had a 
Illultipliereffect. MThe Centre is trying to 
cajole ministries and public seClorenter­ 
prises to push infra spending. and will 
provide more mone~' if needed to revise 
estimates,· he said. Further, the produc­ 
tioll-Iinked incentive scheme for mobile 
phones, pharma products, and medic::tl 
equipmcnt will be extcnded to seven­ 
eight sectors. This comes :after:l positive 
response from mobile manufacturers, 
which shows diversification in the supply 
ch:lin. 8."\jaj said sunri~ sectors were pro­ 
posed to be included in the scheme. •• •• 
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GEECEE VENTURES LIMITED 
CI4-U4249MHt9S4PlC032170 

Regd.0Me.:m-2tO.AI~8uikfI"lg,2'"FIoor, 195.Namlanpoitj. 
J4.rrtai·400021. Tft.No.:91·224t9\l6OO: FuNo.:91,22-40198650 

Ernd:~.rTo'MIGr.gcvI.n;WelMlte:_.~ 

NOTICE G" Notice is hereby given that Share Certificate No. 11 registerl!d in Foflo 
Number 10 for 1266 Compcisony Convertibte Prefeteoee Shares beari"lg 
OistJncllve numbers from 3530 to 4795 standing In the name of Kwan 
Enteftainment and Mari<eli1g Solutions Private Umited haW-.g its fe<;liStered 
omce at 202, Commerce Centre, Off New Link Road. Andheri West, 
Mumbai 400053 in the books of Adyergame Technologies Private Limited 
having 115 registered office at Awfis. 1st Floor. U9. Connaught Place. 
New Delhi 110001 '(Company)" has been Iostlmisplacad and the advertiser 
has applied to the Company for i~ue of duplicate Share Certificate In 
~eu thereof. 

PurwanlIORegWkln29readw.n~47orlleS«triNaodEJdlange~or 
Indla(\.ssi:1gCtiigmlsnlCllsdoslnRecp.nmeral~.20t5(l.JS1njRe!lJallons), 
NoCiI::elShereby!To'MlhatMMMgol!heBoardol[N~otiMI~lS~ 
IobeheidonThtndloy,29"OeIobtr,2020~tle~CMficeofllec:on,:.any,nel 
*IoCMulerandi!ipprOYelhe~andCon&olidaledU'l-Au:IoIedf~Reds 
oI~~Iorq.rw\erandHailyeatended'::Jl>Septembef.2020. 
Th, Slid Holic, mly b, Icuss,d on Ih' CompanJ's .,blll, It 
htlp:l/www.geacttvalllur.LComllnv.slor.r.'atlon.'lMeUngs-and-updalfS.lSp. 
Ind lilly 11$0 be acceued on Ihe Stock exchange Websltea al 
IIltp:/fwww.bulndla.comlndllllp:lIw_.nltlndl •. com. 
PUf$llal1I Iothis,1he lIading window cIot.e p.liod lor dealing in ttle shares 01 VIe 

Sd/. CornpanyunderlheC~ny's"CodeO{ConductlorPfevenlionoflrwderTradingand 
Madhu Manten. FairDi$ClOSUreolU~PnceSensit.'ltIn'onnallon·halbetnCOlM"tel'lffilrrom 

(Direclofj Thursday.OcIobt!'Ot,2020andwilend48l1ourutt.rlheresuibatema6e~on 
Kwan Entertainment & Marketing Solutions Private Limited Thursday. 0d0btf29. 2020. 

Ally persce who has ctaims on the said shares should lodge such claims 
with lhe Company wiUlln 5 days from the date of nollee failing which the 
COmpany Wi.1 prOC4led to Isue the duplicate share certificate in respect 
oflhflS8id shares. 

Felt GelCtt V~lurn Lknittd 
SdI· 

OipyanliJals.at 
Company SKrelary 

Place: Mumbal 
Dated: (kt0l!er2t,2020 

MAX FINANCIAL SERVICES LlMITW 
(CIN: L24223P81988ptCOO8031) 

Regd. Office: Bhai Mohan Singh Nagar, Railmajra, 
Tehsil BaIachaur, Dlstrid. Nawanshahf, Pu,....b - 144 533 
TeI.No .. 01831-462000,46200tFaxOt881·273607 

Ematll"lYtslorhelpline@maxindia.c.om 
Websile:WIWI.maxi~rW:es.com 

apcotex i'l~r:\~.~~~ limited 
49-53 Mahaw Cenlre. SeclQ( 17, Vashi, 

Navi Mumbai ,400 703 Tel.: 022- 2777 0800 
apcotex www.a~~~·~~~.:~:1t::~;t~~.9f99tex.com 

NOTICE 
Pursuant to Regulation 29 read with regulation 47 of the SEal 
(LODR) Regulations, 2015, Notice is hereby given that a 
meeting of the Board of Directors of the company is scheduled 
to be held on Wednesday, the 2Bth October 2020 inter-alia to 
consider and aPPf"ove the audited financial results fO( tho 
quarlereoded 30th September2020. 

rsuant to listing Regulation 47 of SESI (listing Obligations and Oisdosure 
lalions.2015,noticeisi;erebygivenlhatameetiogofthe 

01 Directors of the Company wiH be held on Friday. October 30. 2020, 
a,loconsiderand approve lheunaoditedfll\ancialresultsiStaMaione 
soIidaled) of !he Company for !he quarter ended September 30, 2020. 
timation is alo;o available on the website of the Company at 

ncialserviees.com and on the websites of Stock Exchanges 
of the Company are listed viz .. BSE LImited 
and National Stock Exchange of India limited 

The information contained in this notice is also available on the 
company's website www.apcotex.com and on the website of 
the Stock exchanges, www.bseindia.com and 
www.nseindia.com By order of the Board 

FO( Apcote)C Industries Umitecl 
S<II· 

Place: Navi Mumbai Anand V. Kumashi 
Date: 20th Octobet, 2020 Com an Sea-e 

for Mu Financiat SfNiees Limited 
S<JJ. 

V.Kri5M1n 
~nySw.IaIy&~OIIictr 

TocI! Income from Continuiog Operations 
Net Profit for the period (before Taxes and Exceptiooalltem) from 
contnu:ngoperations 

3 NetProfltlot!heperiodbeforeTaxes(alterExceptionalllem)from 
continlingoperations 

4 Net Profit for the period after Taxes (atter Exceptional Item) from 
cont:nuingoperations 

5 Net Profit for lhe period (bef Ofe Taxes and Excepiional Item)frorn 
discontinoedoperalions 

6 Net Profit for Ihe period bef ere Taxes {atter Exceptiorlal lIem) from 
discontiooedoperalions 

7 Net Profit for the period afier Taxes (afier Exceptional Hem and impairment) 
fromdiscontmuedoperalions 

8 Net Ptorlt for the period after Taxes (after Exceplional Iteml frorn continuing and 
discontinuedoperaoons 

9 Total Comprehensive Income for the period (co~ profit for the period after 
tax and other comprehenv...a income after tax) from continuing and discontinued 
operations 

10 Paid-up equity share capital (Face Value ~101, Per Share) 
It EarOOgs per share (off 101· aach) (NotAnnoalised): 

(for continuing & discontinued operations): 
(a) Basic 

Diluted 

1,464.98 2,621.59 

898.83 1,695.14 

(23.33) 1.99 

336.54 361.86 

336.28 336.28 

1.235.11 2,031.42 

1.217.01 2.000.93 

288.63 288.63 

42.80 70.44 
42.79 70.43 

578.55 

(6.81) 

(6.81) 

578.55 

586.03 

274.65 

20.08 
20.07 

The above results have been reviewed by the Audil Committee and approved by the Board of Oireciofs at their meetings held on 21/1012020. 
For Continuilg opera:ions- Exceptional Items COOlprise : 
ArI amount oft 6.63 Crores booked during the three months ended 30l'09I2020 and t 164.00 Crores booked during the sb: months ended 3OKl9l2020 
as a one-time expense upon receiving an order dated 17107/2020, issued by the Hoo'blt Supreme Court denying the Company's claim of capital 
investmenl subsidy, sanctioned in 2010 under Rajasthan Investmenl Promotion Scheme -2003. and one of the subsidlal)' of the Company has 
made an impa:rment provtsion 01 f 57.92 crores towards old advances for purchase of certain land wherein !he Company has reassessed ils abilJty 
10 recover such advances and impairment provision of f 271.18 Clores which has been made on a loan receivable (asset held for sale) based on 
management's estimat. of realizable vam for 1M cwiod eoded 30J0912020. 
For Discon~ued operafons- Exceplionalllems comprise: 
During !he perIOd, lMtraTech Naltldwara Cement Limited ('"UNCL111Yough its subsidiary, Knshna HoId:ngs PIe, Ltd1 ("Knshna1. a company 
Incorporated 111 Siogapore has completed the diYtstmenl of its entire eqUity sharehold'ng of 92.S% in its cement sub\6ary It.a nel COflSKIera:ion of 
USD 94.10 Mn. Further, in respect of another slap down subsidiary of UNCL....nich is held for sale. the Company has aYaluated the carrying value 
based on an independent valuation report and recorded a nel gall of t 359.87 crores on salelrameasurement of Ihconliud operations 
All the above items put logethet COfIstitu:e an exceptiooal9a:n (net) of f 24.14 crores during the Itvae months ended JOrI09J2020 and axcepbonalloss 
(net) off 133.23 acres during me SIX monthS ended 3MI9/2{]20. 

3. The Government of Ind!a, on 2OKI912019, VIde the Taxabon Laws (Amendment) Ordllatlce 2019, I'ISeI1ed a new Section 115BAA WI the Income 
Tax A.ct, 1961, which pto-Mesan option to the Company lor paying Income Tax at reduced rates as perlhe ~oondllions defined in the said 
section. The Company is continuing to provide for income tax al the old rates. based on Iht avallablt outsWldilg MAT credit antitlement and vanous 
e~emptions and deductions available to the Company under the Income Tax Act. 1961. However, tie Company had applltd lhe lower income lax 
rates on !he deferred tax assets 111ab'~lies to the extent these were expected to be realised or setllod in the future peRJd when 1M Company may be 
$ubjected to lower lax rate and accordingly reversed net deferred tax ~abiUy of ~ 2,109.46 Crores dumg!he year ended 31Al3l2020. 
KeySlandalone Financial Infoonalion: 

f"In Crores 
p- Thrt.11'IOIIths Six months ended """ ...••. ,MI,d3OlOW2t21 _20 tndtd 30m/lOtS 
Total Income from 0perIII0fIi 10,165.04 17,834.78 9,«6.14 
Net Profit for fit period (before T_ n &Geptionalllemj 1.784.58 3,113.78 951.13 
Net Profit for h periIxI before Taxes (aler ExotpIOMI l.n795 2,949.78 951.13 
NetPfofitforlheperiodafterT._(after~...." 1.206.67 2.014.24 638.19 

5. The above is anexlracloflhe detailed formaIof1.JnaOOiled FNfICiaI ReslAtsiledwittlthe SkK:II: Exchanges troder Regulation 330llhe SCSI (UItng 
0bIgali0ns and Disclosure ReqwemenlS) ReguIaboos, 2015. The lui formal of !he Unaudited F.-.aoci.al Rew:1S IS av8llable on !he slock. exchange 
websltes, www.nlflndil.comandwww,bhindia.comandon!heCompany'swebsitewww.ultrat.chc.mtlnt.com. 

For and on behalf of the Board of Directors 

Place : Mumbai 
Dale : 21/1012020 

K.C.Jhanwar 
Managing Director 

UltraTech Cement Limited 
Registe"d Offic.: 'l!'" Floor, ·s· WIng, Ahura Cenlre, MahakaI Ca'o'ItS Road, Andheri (East), MumbaI- 400093. 

Tel: 022 6691 7800 Fax.: 0226692 8109 I Website ¥oWW.lillalechc:ementcom I CIN' L2094OMH2OOOPlCI28420 
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