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October 22, 2020

To,
Listing Department, Department of Corporate Services,
National Stock Exchange of India Limited, BSE Limited,
Exchange Plaza, Plot no. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex Dalal Street,
Bandra (E), Mumbai — 400051 Mumbai — 400001.
NSE Scrip Symbol: MFSL BSE Scrip Code: 500271

Dear Sirf/Madam,

Sub: Disclosure under Listing Requlations — Notice published in Newspapers regarding date
of Board meeting for financial results

Further to our letter dated October 21, 2020 and in terms of Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements), Regulations 2015, please find enclosed copies of notices published in
newspapers regarding convening of Board meeting of the Company on October 30, 2020, for approval
of the unaudited financial results of the Company for the quarter and half year ended September 30,
2020.

You are requested to take note of above and disseminate the information to all concerned.
Thanking you,

For Max FiEancial Services Limited

V. Krishnan
Company Secretary & Compliance Officer

Encl: a/a
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INS Kavaratti: Lessons in
time, cost management

Indigenously built warfare corvette set to be commissioned

AJAI SHUKLA
New Delhi, 21 October

hen Chief of Army General
Manoj Mukund Naravane com-
missions Indian Naval Ship
(INS) Kavaratti (pictured) at Garden
Reach Shipbuilders and Engineers,
Kolkata (GRSE), it will mark the end of
Project 28 — one of the Navy's most-
ambitious, most-delayed, and most-
budget busting warship projects.

Project 28, which envisioned building
four indigenous anti-submarine cor-
vettes, will end four years later than
planned. The Ministry of Defence (MoD)
approved it in 2003 and the first corvette
was to be delivered in 2012, with the other
three following at one-year intervals.

Project 28 has also overshot its budget
by more than 250 per cent. The project’s
sanctioned cost was £2,700 crore, but will
end up costing over ¥,000 crore.

Project 28 illustrates why time and
cost overruns are endemic to most Indian
warship building projects. A central rea-
son is the Navy’s operational assessment
that it is better to get a warship late and
over-budget than to get one that is
technologically overmatched by poten-
tial adversaries.

Project 28 also suffered significant
delays because the Navy insisted on
indigenising each corvette to the maxi-
mum extent possible. GRSE told Business
Standard that INS Kavaratti will have

» FROM PAGE 1

Early bird results show
gains from ‘Unlock’

The combined net profit of 76 manufac-
turing and service sector companies
(excluding banks and IT services
exporters) was up 23.2 per cent Yo¥ dur-
ing Q2, against earnings contraction in
the previous three quarters. These com-
panies’ net profit was down 41.3 per cent
YoY in June 2020 quarter and by 314 per
cent in the March quarter. Their com-
bined net sales was up 4.5 per cent YoY
during Q2 — the fastest growth in the last
five quarters. In the previous two
quarters, these companies had posted 23
per cent and 11.6 per cent contraction in

achieved an unprecedented indigenisa-
tion level of 90 per cent.

Drelay began even before construction
did, with the Navy deciding that Project
28 corvettes would be the first Indian
warships to be constructed from indige-
nous warship-grade steel. The Steel
Authority of India’s Bhilai steel plant

d the lled

DMR249A steel. Bul that involved a two-
year delay. Then, after INS Kamorta and
INS Kadmatt — the first two corvettes —
joined the fleet in 2014 and 2016, respec-
tively, the Navy ambitiously decided to
build the rl:nmmmgmn corvettes’ supet-
s to

malmlhcmhg,h(cr and, therefore, faster.

complex areas of sensors and weapons,
where import content is usually high.
GRSE says INS Kavaratti will field a
76 millimetre Otomelara gun built by
Bharat Heavy Electricals, while Larsen &
‘Toubro has built its heavyweight torpedo
tubes and rocket launchers. Ordnance
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NOTICE
Notice is hereby given that Share Genificate No. 11 registered in Folio
Number 10 for 1266 Compuiscrily Convertibie Preforence Shares
Distinclive numbers from 3530 1o 4795 standing in the name of Kwan
and imited

office at 202, Commerce Centre, Off New Link Road, Andheri West,
Mumbai 400053 in the books of Advergame Technologies Private Limited

€3]

GEECEE VENTURES LIMITED
CIN-L2424SMH1984PLC032170

Regd. Office: 209210, Arcadia . 2 Flooe, 195, Nariman poind,
Murmbai - 400 021. Tel. No.: §1-22-4019 B500; Fax No.: 91-22-40196650
Email: geocoe invesior @ oo n; Website: www. gesceevenlures.com

470l and Exchange Board of

Pursuant ta Reguiaton 29 read wilh
Ot

Any person who has claims on the said shares should lodge such ciaims
with the Company within 5 days fram the date of notice falling which tha
Company will proceed to issun the duplicata shara certificate in respact
of the said shares.

Place: Mumbai
Date: 22 Oclober 2020

Kwan Entertanment & Marketing Solutions Private Limited

RTENY MAX FINANCIAL SERVICES LIMITED

(CIN: L24223PB1988PLCO0B03 1)

having its registered office at Awfis, 1si Floor, L29, Place, | | datstna

New Delhi 110001 *(C: i the advertiset “Thursday, 25 October, 2020 at e Regalered Ofica cf e Company, st
has applied lvmscorﬂpwrhnmnnlduuhsmrecmaalgn akato G

leu thereol cf Iha Company o quiries and Hall year endad 30° Septamer, 2020,

The said Notice may be accessed on the clmpanjl website at

http:iiwww. geece westor
and may also be accessed on the Slock E::Mnge Websites al
zom and

Pursuant 1o s, the trading window ckose period for deaing in the shares of the
Companyunces e ConpanysCods ofConchetborPrevenonof e radng and

i has ad from
ThndlyDclMﬂl 2020 and wil end 48 hours after e results ave rade public on
Thursday, October 2, 2020

For GeeCee Ventures Limited
Sdi-

Place : Mumbal Digyanti Jaiswar
Dated : October 21, 2020 Company Secretary

NOTICE
Pursuant b Lising Regulation 47 of SEBI ising Obligatons and Disciasure

, 2015, notice W g
Board of Diractors of the Company will be held on Friday, Oclober 30, 2020,
inler alfa, lo consider and approve the unaudited financial results

A apcotex |ra:lqust%es limited

49-53 Mahavir Centre, Sector 17, Vashi,
Navi Mumbai - 400 703 Tel.: 022- 2777 0800
www.apcotex.com Email; redressal Iu: com
apcotex CIN: LWMIH““FI.CII
NOTICI
Pursuant to Regulation 29 read M&\ regulation 47 of the SEBI
(LODR) Regulations, 2015, Notice is hereby given that a
meeting of the Board of Directors of the company is schmed

(and Cansalidatad) of the Company for the quarter ended September 30, 2020.
The intimation is also available on the website of the Company at
W pces.com and on the websites of Stock Exchanges
where the shares of the Company are lisled viz., BSE Limited
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Factory, the

h
Kavach chaff launchers that serve as
decoys for incoming missiles. Bharat
Electronics has built most of the sensors
and combat management systems in
INS Kavaratti.

Kirloskar Oil Engines has built the
four diesel engines that power the
Project 28 corvettes, while Cummins and
Kirloskar Electric have engineered the

In addition, from compos-
ites reflect radar far less than steel, mak-
ing them harder to detect.

This meant going to Kockums of
Sweden for materials and to learn con-
struction with composites, causing
another year of delay.

On the positive side, this resulted in.
the weight of the third and fourth cor-
vettes — INS Kiltan and Kavaratti —
being reduced from 3,150 tonnes 1o just

00 cleave
through lhe. seas :n apacy 46 lulnmeﬁres
per hour and h.
ance of 6400 km at a speed of 33 kmph

Further delay was caused because of
th ion
systems and sub-systems as possible.
Vendors had to be developed even in the

their results ,and good results are
declared first every quarter. It would be
premature to draw any conclusion based
on these numbers.” he said.

There are around 5,000 listed com-
‘panies in India, out of which around
3,500 are ct report

3 mega that supply elee-
tricity on board.

Remarkably, the expertise that GRSE
and its sub-vendors have accumulated
in designing and manufacturing a world-
class anti-submarine corvette will now
wither, since there are no more orders for
such warships. Instead, the Navy is evolv-
ing a design for the so-called ‘next-
generation corvette’.

Major navies evolve a successful war-

tobe held on the 28th October 2020 inter-alia to
consider and approve the audited fi ial results for the
quarter ended 30th September 2020.

The information contained in this notice is also available on the
comj 's website www.apcotex.com and on the website of
the Stock exchanges, www.bseindia.com and

www.nseindia.com By order of the Board

For Max Financial Services Limited| For Apcotex Industries Limited

Sd- Sd-

Place New Delhi V.Krishnan|| | Place: Navi Mumbai Anand V. Kumashi
| [Date. Oclober 21, 2020 Company Secrotary 4 Compliance Officer|| | Date: 20th October, 2020 Company Secretary

ADITYA BIRLA

ship design and then achieve
of scale by building them in i:lrgg
numbers, with only incremental changes
tothe basic design. The US Navy has built
82 destroyers of the successful Arleigh
Burke-class and China is following the
same approach with its latest Type 055
Rehnai-class destroyers.

amid issues concerning China.

“When the prime minister of a coun-
try engages with investors, it brings
serious money on the table at alower risk
premium. Investors will demand lesser
pre:mum when they get confidence... (It

quarterly results. The early bird sample
has 8 companies that are part of the Nifty
50 index. Cement makers and metal pro-
ducers clearly show the impact of an
uptick in prices of their products and fall
in costs, boosting their

&) other bens
term commitment, technology, and fol-
low-through support,” said Nilesh Shah,
chairman of the Association of Mutual
Funds inIndia. "India and China were of
similar su.c in the 80s. In four decades,

five ti

ACC's net sales was flat Yo, while its
raw material cost was down by a quarter.
‘Thus, its operating profit was up 17 per
cent and net profit by 20 per cent YoY in
the Sepmmher quarter. Zinc and lead

top line, due to the | imposed

to curb the spread of coronavinus.
Banks and IT services exporters were
least i by the: hey were

Zine showed a
dichotomy between volume and profit-
. In fact, metal producers such as

allowed to operate normally, unlike man-
ufacturers, most of whom faced closures.

Analysts, however, remain cautious
about the growth prospects of India Inc.
“Earnings look good on a year-on-year
basis, but volumes are still down in key
sectors such as cement, indicating a tepid
demand scenario in the economy. The
earnings recovery has largely come from
price increases and lower raw material
and encrgy costs, which may not sustain
forlong," said G Ch founder

Zinc, Tata Steel BSL, Tata
Steel Long, and Monnet Ispat topped the
charts with strong double-digit growth
in net sales. In contrast biggies such as
TIDFC Bank, Tata Consultancy Services,
Tnfosys, I1CL Technologies, Wipro, and
Avenue Supermarts either reported low
single digit growth in revenue or a
decline in their top line compared to the
year-ago period.

Compared to the June quarter,
huwcv:r HDFC Bank, ln{nsys HCL

& MD, Equinomics Research.

He also cautioned investors that they
should not read too much into the early
bird results, given the small sample size.
“Amajority of comy is yet to decl

BS SUDOKU

pro, and L&T
Inlnl::h reported a mod:raunn in their
top line growth. Food and

they I than
us. Such engagements will help us nar-
row the gap with China,” he added.

On a stimulus package, Bajaj said the
finance minister had asked officials to
explore another stimulus package and the
ministry was working on it. “The govern-
ment has received suggestions from var-
ious ministries and sectors on the needed
‘measures. While preparing for the next
year's Budget, we are also looking at
expenditure for this year and require-
ments of various ministries,” Bajaj said

Six months

1. The above resuits have been y the Audit C:

Theee months
ended 30/09/2020 | ended 30/08/2020
10.489.10 16.401.68
mmmnmmmﬁusm Exceplional item, from 1,800.71 3,114.69
conlinuing operations
Net Profi for the period before Taxes (after Exceplional lam) from 1464.98 262150
continuing operations
Net Profit for the period after Taxes (after Exceptional ltsm) from 898.83 1.695.14
continuing operations
Net Profit for the period (before Taxes and Exceplional ltem) from (23.33) 198 {681}
discontinued operatians
& Nat Profit for the period before Taxes (after Exceptional item) from 33654 36136 (6.81)
discontinued operations
7 NetProfitfor the period afier Taxes (after Exceptional kam and impairment) 33628 39828
from discontinued operations
8 NetProfitfor the period after Taxes (ater Exceptional ltsm) from conlinuing and 128511 2,031.42 57855
discontinued operations
9 Total Comp for the period ( profit for the period after 1217.01 2,000.93 586.03
tax and other comprehensive income after tax) from continuing and discontinued
operations
10 Paid-up equity share capital (Face Value T10/- Per Share) 288.63 28863 27455
11 Eamings per share (of € 10/~ each) (Not Annualised):
(for continuing & discontinued operations):
(a) Basic 4280 70,44 2008
(b) Diuted 42.79 7643 2007
Notes:

2. For Continuing operations- Exceptional llems comprise :
An amount of ¥ 6.63 Cr during the three th:

made an of T 57.92 crores

For

Focusing on pension and
funds, the DEA secretary said it was
important to engage with other regu-
lators, as they also needed to look at sup-
porting this market. According to him,
regulatory requirements for pension
funds, insurance funds, need some tin-
kering. “Today pension funds from
‘Canada, Australia, Europe, and the US are
showing a huge interest in mmung in

goods makers such as Hindustan Unilever
and Britannia are in the middle with high
single-digit growth in net sales and
double-digit growth in earnings,
thanks to gains from lower costs
including raw materials,
Forothers, however, early bird
results confirm the post-Covid

recovery.
“Most results h:we been on the
line and the

1 neady |mp'm\f!menl: in economic

after a
\ru'lu:ll shutdown inthe economy
during the June quarter”

said Dhananjay Sinha, head
of research at Systematix

Institutional Equity.
This. he said. had provided

support to the current rally on

-]

6

Dalal Street. The NiftyS0 index is
up 5 per cent since the beginning
of this month.
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PM to woo top
lobal funds
rinvestment

Banerjee said that apart from
infrastructure, health care and
digital space were among the
areas that had huge scope for for-
cign investments.

Fund managers, too, see this
meeting as an opportunity to fill
the gap that has been created

India. But d pen-
sion funds are still looking at the same
usual products such as bonds,” he said

He further said the government was

1 ibilities to ch i
domestic savings and domestic assets in
the country. There are about ¥le-trillion
domestic assets which could be chan-
neled. For instance, in the case of the
Employees Provident Fund, rules should
be made in a manner that it is allowed to
put money in the infrastructure sector,
said Bajaj.

Items comprise ©

All o

ded 3010912020 and ¥ 164.00 Crores booked during the six months ended 30/09/2020
23 a one-ime expense upon receiving an order dated 17/07/2020, issued by the Hon'ble Supreme Court denying the Company's ciaim of capital
investment subsidy, sanctioned in 2010 under Rajasthan Investment Promotion Scheme -2003, and one of the subsidiary of the Company has
old advances for purchase of certain land wherein the Company has reassessed its abiity
to recover such advances and impairment provision of T 271.18 crores which has been made on a loan receivable (assat held for sale) based on
managsment's estimata of raalizable value for the period ended 30/00/2020.

Dumgﬁupamﬂ UltraTech Nathdwara Cement Limited ("UNCL') through its subsidiary,

USD 94.70 Ma. Further, in respect of anolher step down subsidiary of UNCL which is held for sale, Irncumh-
bisndnﬂmmlp-rldtﬂlvaimﬂmwnﬂlndmmdldinslgamol!!ﬁ”?msmuletrmd 30!

y the Board of Direclors al their meetings heid on 21/10/2020.

months anded 30/09/2020 and.

{ne() of T 133.23 crores during the sx months ended 30/09/2020.

gain (natj of ¥ 24.14

3. The Govemment of India, on 2000072018, vde the Taxation Laws (Amendment) Ordinance 2019, inserled a new Section 115BAA in the Income
Tax Act, 1961, mmuwmwwcmummmmam«mm-whm
section. Tha Company is conlinuing 1o provida for income tax at the old rates, basad on the
exemplions and deductions available to the Company under the Income Tax Act, 1981. However, hﬁh-ﬁhudwl\-mhwuhx

dﬁudnlnﬂ

vaillabie 4k anith

d to be realised

rates on the deferred tax assets / kabilities 1o the extent these

b dedIamhxri-mdmﬁwmuuﬂmlnekﬂndtaxwwdﬂlwummhywmsm

the Company may be

The EPFO uses its corpus (esti d
at U3-14 wrillion in last fiscal) to earn
income from investments in debt instru-
ments and equities.
equities is capped at 15 per cent. The
remaining funds are invested in debt.

Bajaj said there was a lot of emphasis
on the public sector policy or privatisa-
tion policy and it was expected to soon
get the Union Cabinet’s approval.

On expenditure estimates, Bajaj said
the department had asked other depart-
ments to push expenditure that had a
multiplier effect. “’rhe&.emz: istryingto
cajole enter
prises to push infra spending, and will
provide more money if needed to revise
estimates,” he said. Further, the produc-
tion-linked incentive scheme for mobile
phones, pharma products, and medical
equipment will be extended to seven-
eight sectors. This comes after a positive
response from mobslc manufacturers,
‘which st lhl\tﬂnnlo

«chain. Bajaj said sunrisc sectors were pro-
posed to be included in the scheme.

Tin Crores
Threemonths | Sixmonths ended |  Three months
anded 3010912020 3010972020 ended 30/09/2019
10,165.04 1783478 9446.14 | |
176458 341378 95143
177795 294078 95113
Net Profit for the period afler Taxes (aflar | 120867 201424 63819
5. Theab of guiation 33 of the SEBI (Listing
Oblgations and Disciosure 215, of the Unaudted Financial Results is avaiable on the siock exchange
Investment in ‘websites, indi and and on the Company
For and on behalf of the Board of Directors
Place : Mumbai K.C.Jhanwar
Date : 21/10/2020 Managing Director
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