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4 POLITICS & PUBLIC AFFAIRS 

Right to stir fundamental, 
can't call it terrorist ad: He 
Grants bail to JNU student 
in anti-CAA protests case 
PRE551RUSTOFINDIA 
NewDelhl,15June 

Right to protest is a fundamental 
right and cannot be termed as a 
'terrorist act". the Delhi High Court 

said on Tuesday, while granting ball to 
JNU student Devangana Kallta in a case 
related to the communal violence in 
northeast Delhi during protests against 
the Citizenship Amendment Act (CM): 

A division bench said the court must 
be carefu1ln employing the definitional 
words and phrases used in the anti terror 
law UAPA "in theIr absolute, literal sense 
or use them lightly in a manner that 
would trivlallse the extremely heinous 
offence of 'terrorist act', without under­ 
standing how terrorism is different even 
fromconvenuonal, heInous crime," 

It said It was constrained tosay that in 
its anxiety to suppress dissent and in the 
morbid fear that maners may get out of 
hand. "the state has blurred the line 
between the constitutionally guaranteed 
'right to protest' and 'terrorist activity'." 

"If such blurring gains traction. 
democracy would be in peril," a bench or 
Justice Siddharth Mrldul and Justice 
Anup Jairam Bhambhanl said in its 83- 
page judgment while deliberating on the 
case and imposition of anti-terror law 
against Xalira, 

ltsaid right to pro£estpeacefullywith- 

• FROM PAGE 1 

Unlock spree 
Jaslit Sethi, CEO, TCI Supply 
Chain, said it could take up to 
a month for normalcy to be 
restored. "The spate of lock­ 
downs has affected both 
industries and retail," hesatd. 
It has resulted in an imbal­ 
ance leading to a5·20 percent 
hike in freight rates, according 
to Sethi. The steep fuel prices 
and driver shortage have 
added to the problems, he 
pointed out. 

Following a relaxation of 
lockdown across the country, 
factory output ofbu1k goods, 
merchandise and witnessed a 
25-30 per cent lump on a low 
base. Fruit, vegetable and oth­ 
er consumables have 
maintained a steady flow in 
the last 15days, said the think­ 
tank. 

The jump In rentals has 
cushioned the Impact of the 
diesel and eyre price hike, 
while the higher factory out­ 
put has helped in improving 
the fleet utilIsation. From 45- 
SO per cent last month, fleet 
utilIsation has reached 
around 65 per cent 

"Close to 30-35 per cent 
trucks are still Idling; said 
Balmalkit Singh, chairman, 
core committee, A1l India 
Motor Transport Congress. 
'Ibough irs amarkedimprove­ 
mentfromlastmanth,thepain 
for the transport sector will 
linger on till all the trucks are 
deployed and rates continue to 
firm up, accordIng to Singh. 
Meanwhile, truckersfeer rising 
defau1ts if no rellef Is granted. 

Mobile retail •• 
According to Arvlnder 
Xhurana. national president, 
All India Mobile Retailers' 
Association, the lockdowns 
have delivered a knockout 
punch to retailers already 
struggling tckeep aftoat. 

"A huge section of retailers 
, had to shutthelrbustresses as 
bearing operational expenses 
was not possible. We don't have 
the exact number of closures 
but surely a few thousand 
stores have shut down," he 
said. 

The data suggests that 
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UIDI b • fundamental rl&bt under 
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bu notbcCD outlawed yet, the 
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out arms is a fundamental right under 
Articlel9(l)(b)ofthe Constitutionand has 
not been outlawed yet. 

"Considering. however, that the right 
to protest is a fundamental right that flows 
from the coostitutlonallyguarnnteed right 
to assemble peaceably and without arms 
enshrined in Article 19(1)(b) of our 
Constitution, surely the right to protest is 
not cuuewed and cannot be termed as a 
'terrorist act' within the meaning of the 
UAPA, unless of course the ingredients of 
the offences under sections 15, 17 and/or 
lBoftheUAPAare dearlydiscemible from 
the factual allegations contained in charge 
sheet and the material filed therewith," it 
said. Kallta was arrested, along with oth· 
ers, in May last year under the stringent 
Unlawful Activities (Prevention) Act 
(UAPA) in connection with aease ofJarger 
conspiracy related to riots. 

The high court, by separate judge- 

retailers in smaller towns have 
suffered more heavily than 
those in the metros. While the 
rate of closure in towns with a 
population of over 2 mlillon is 
7 per cent, it is 10 per cent in 
smaller ones. 

Khurana alleges that a 
nexus of handset manufac­ 
turers backed by e-ccmmerce 
players have played a crucial 
role In the closures, For exam­ 
ple. most leading brands such 
as xieomfare launching new 
flagship models exclusively 
online. They never come any­ 
where near the shop shelves 
so customers stay away. 

Moreover, e-commerce 
players offer deep discounts 
that smaller retailers cannot 
dream of marching. 

"As soon as the lockdowns 
have been lifted, e-commerce 
players are offering excessive 
discounts on handsets, while 
amine retailers are working at 
a five per cent margin. We can 
never offer such discounts; 
saldKhurana 

As though to illustrate his 
point. Amazon has been offer­ 
ing over 10 per cent discounts 
on the iPhone 12 series since 
last week. 

MoI'eonbusiness-stantlard.wm 

Covaxin ••• 
"Going forward, around 7S per 
centofthecapacitywill besup­ 
plied to the central and state 
governments. with only2S per 
centgoingtoprivatehospitals," 
naccec. 

Whlle Bharat Biotech did 
not mention what is a viable 
price point for Covaxin, the 
companysalditsoldinactivat­ 
ed virus vaccines lllce the rabies 
vaccine to India and other 
countries at t3S0 per dose. 
Simllarly, theinactlvated pdio 
vaccine Is priced at USO per 
dose. COvaxin. too, is an inacti­ 
vated virus technology·based 
vaccine. 

The Centre has placed 
advance orders for 250 million 
Covishleld and 190 mtlnon 
Covaxin doses to be supplied 
between August and 
December. V K Pau1, member­ 
health at the NIT} Aayog. said 
earlier this month that the 
Centre had released 30 per cent 
advance payment for these 
doses to Serum Institute of 
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India and Bharat Biotech . 
It is not clear whether the 

price for this order has been 
Hxed yet. Senior government 
officials could not be reached 
for comment. 

Bharat Biotech said the cost 
of production and pricing was 
determined by several factors 
- the cost of goods and raw 
materials, product failures, at­ 
risk product development out­ 
lays, product overages, the 
entire capital expenditure for 
setting up sufficlent manufac­ 
turing facilities, sales and dis­ 
tribution expenses, procure­ 
ment volumes and 
commitments, besides other 
regular business expenditures. 

There Is an asymmetry in 
the vaccine pricing policy, the 
company executive explained. 
"How companies like us sur­ 
vive is that we have a differen­ 
tial pricing strategy. For exam­ 
ple, for some markets, we will 
supply at a certain price, based 
on volumes and procurement 
commitments, while for oth­ 
ers, the price could be different 
based on the same factors; he 
said. 

For example, the govern­ 
ment ofIndla is more likely to 
give a high-volume order for 
millions of doses and also do 
a supply contract and give 
some payment advances. On 
the other hand, a private hos­ 
pital cannot do the same. 
Therefore, the pricing will be 
different for the government 
and the private sector. 

Moreover, the executive 
added, when supplying to the 
government, there were no 
other margins involved. But 
when supplying to the private 
sector, trade margins are 
there. 

The company said there 
were examples of such pricing 
policies - the Human 
Paplllomavirus vaccine is 
priced forGAVlsuppllesat$4.5 
a dose «(320), but is also avail­ 
able in the private market at 
t3,500 a dose. 

"Rotavirusvaccines are sup­ 
plied to the government of 
India at tOO a dose, but are also 
available in the private market 
at U,700 a dose. The prices for 
Covld·19vaccines internation­ 
ally have varied between $10 
and $37 a dose, (t73O-2,700 a 
dose); itsaid in astarement, 

BhararBiotechhassuppiled 
40 million doses ofCovaxin till 
dale. It has not sought indem­ 
nity for its Covld-19 vaccine 
from the Indian government. 
It said. 

CompIatomakcCOVUln 
Thecompanysalditwashigh!y 
complex to manufacture 
Covaxin!iince the critlca1lngre­ 
dientwasbasedonliveviruses, 
which require sophisticated, 
multiple-level containment 
and purification methods. 
SUch high standards of purifi­ 
cation aurcmeucauy lead to 
significant process losses and 
low yields. 

Covaxln requires 10,000 
square meters of area remake 
around 200 million doses 
annually. In comparison, the 
same quantity of live virus 
vaccines can be manufactured 
from mere 1,500 sq meters, 
Bharat BIotech said. "Every 

ments, also granted baii to another JNU 
student Natasha Narwal andJamial MilIia 
Islamia student Asif Iqbal Tanha in the 
UAPA case. While dea1ing with xaure's 
case, the division bench referred to its 
judgement in Tanha's case and said the 
phrase "terrorist act" has been given a very 
wide and detailed defmitim in section 15 
of the UAPA. Referring to a Supreme 
Court verdict, the high court said that the 
extent and reach of a terrorist activity 
must travel beyond the effect of an ordi­ 
nary crime and must not arise merely by 
causing disturbance of law and order or 
even public order. 

"The Supreme Court says that the 
effect of terrorist activity must be such 
that it travels beyond the capacity oflhe 
ordinary lawenforcement agencies to deal 
with It under the ordinary penal law," it 
said. The high court said the intent and 
purpose of Parliament in enacting the 
UAPA and in amending it in 2004 and 
2008 to bring terrorist activity within its 
scope, was and could only have been, to 
deal with matters of profound impact on 
the 'Defence of India', nothing more and 
nothlngless. 

"It was not the intent, nor purpose of 
enacting UAPA that other offences of the 
usua1 and ordinary kind, however grave, 
egregious or heinous in their nature and 
extent, should also be covered by UAPA, 
since such conventional matters would 
have fallen within Entry 1 ofUst·Jl (State 
List) and/or Entry I ofUst- Ill (Concurrent 
Ust) of the Seventh Schedu1e of our 
Constitution; the bench said. 

balch of manufactured prod­ 
uct is subjected to more than 
200 quality control tests, prior 
to Its release. It Is exactiy this 
complexity that haskept away 
other companies from devel­ 
oping vaccines, especially 
whole virion inactivated vac­ 
cines; It added. 

'Us cllnicaJ. trials to include 
_D' 
Bharat Biotech has already 
submitted a clinical develop­ 
ment plan to the US Food and 
Drug Administration (USFDA) 
and is in active discussions 
with them. The company aims 
to conduct clinical trials in the 
US to get fuJI authorisation of 
Covaxin in the US, which will 
be a first for any Indian-origin 
vacclne.Aseniorcompanyoffi· 
dal said the US clinical trials 
will also include children. 

Moreover, Bharat Biotech 
said it had been engaging with 
theWorldHeallhOrganisation 
(WHO) for the last three 
months and presenting the 
data. Once it is ready with a 
complete analysis of its phase 
3 efftcacy trials,It wlll approach 
the WHO in Ju1y. The WHO Is 
listing Covid-19 vaccines for its 
EmergencyUse List (EUL). 

Twin Star ••• 
1be tribunal approved the res­ 
olution plan in earlier in June 
but the order was uploaded 
now. 

The Bench presided over 
by H P chaturvedi and 
Ravlkumar Duraisamy has 
also observed that by paying 
tl62 crcre, or 8.84 per cent, or 
total amount (0 be given 
under the plan, the successful 
resolution applicant will get 
possessionofalJ the 13 entities 
under the Vldeocon group. 
The cash balance available 
with the Videocon group is to 
the tune of t200 crore. 

"Since this is the commer­ 
dal wisdom of the coe and as 
per the various judgments of 
the Hon'ble SUpreme Court 
and by following the judicial 
precedents, discipline, the 
adjudicating authority 
approves the resolution plan ... 
"the bench said in its observa· 
tion. 

Videocon Industries, sad­ 
dled with a debt of t35,OOO 
crore, was sent for debt reso­ 
lution in December 2017 after 
it failed (0 repay bank loans. 
In November 2019, the NCLT 
ordered the consolIdation of 
(he insolvency resolution 
process of Videocon and 12 
other group companies, 

The Mumbal bench of 
NCLT, which adjudIcated the 
matter, has expressed surprise 
that the registered valuers, 
who valued the assets of the 
group, spread over 13 compa­ 
nies with varied business 
interests, products, and seg­ 
ments, and the resolution 
applicant, who also valued the 
assets of the group, arrived at 
"almost the same value". 

The fair value of the 
Videocon Group was t4,069.95 
crore, whereas the liquidation 
value was tl,568.13 crares. 
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5000002111 for supply of Aluminium Foil Tipping Dish (100 ml) for 
In-flight use. 
TheCloseDateofTenderls07.07.202111600hrs. 
TheprospectiYebiddefsshou!dregu!artyvisiltheAirlndia~forarrt 
amendment issued b1 the close date of the tender. FOI' od1er details the 
documenl can be downloaded from WoNW.alrlndia.in. In case of allY query, 
yoomaycontactoo26265838lemail.AS.Kallthe@alrindia.in 
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such shareholders alld sharn due lor Iran$f.r10 IEPF or rlswibslte at 
~.fivt.t.1r9fOUP.!n 
ncawolMrfqultJlS.pItase<Xllt,)jalPh:G44-46106200&EINII:MmIafy@f~ 

NETWORK LIMITED 
CIN:L65991 DL 1990PLC041796 

Regd. Office: 5* Floor, Kundan Shawan, Azadpur Commercial Complex. Azadput, Oelhl-lloo33 
Corporate Office: Plot No. 492. Udyog Vihar. Phase-Ill. Gurugram. Haryana-122016. India 

Phone: 0124-4715400. Website: www.salincreditcare.COIll E-mail: secretarial@:satincreditcare.com 

s. Particulars Quarter Ended Quarter Ended Year ended March Year Ended March 
No. March 31,2021 March 31,2020 31,2021 31,2020 

Audited Audited Audited Audited 

1 Total Income 37,285.37 37,553.37 1,27,307.52 1,40,090.41 

2 Profit Before Tax 5,946.76 1,693.78 (976.2B) 21,316.76 

3 Profit After Tax 4,276.78 1,248.25 (1.355.49) 15,626.71 

Not •• : 
1. The eeeve is an extract ollhe del8Hed formal of audited Standalone & Consolidated Fmancial Results for the quarter and year ended 00 

March 31, 2021, filed with the Stock Exchanges under Regulations 33 and 52 01 the SEBI (llslir1g Ob~igations and Disdosote ReqUIrements) 
Regulations, 2015. The fu.'ormat of the audIted Standalone & e0050lidated financial results for the quarter and year ended on March 31. 2021 
alongWiIh report of the Statutory Auditors are available on the website of the Company (i.e. www.siltincredltcilru:orn)endoothewebsitesof 
the Stock Exdlang8(s) (i.e, NSE·_.nslindla.com end BSE- www.bselndia.c:om). 

. Results rer Quarter and year ended 00 March 31. 2021 are In compliance with Indian Accounting Standards (iND-AS) notified by the Ministry 
ofCOfporateAffat". 

3. The above resu:ts have been reviewed by the Audit Committee and approved by lhe Board 01 Directors of Sabll Credilcere Network Limited at 
lheirmeetings held on June 1~, 2021 

ForSatinCreditcareNetwor1olLimited 
(HarvlndnPaISlngh) 

Chairman Cum Managing mreeter 
DIN 00333754 

PlaCl:Gurugram 
Dated: 14.06.2021 
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