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Singh lauds 'new energy’ of defence start-ups

Innovation aided by Make in India prioritising local procurement, says tech firm Zeus Numerix

AJAISHUKLA
Yelahanka, Bengaluru, 15 February

equated start-ups with “new energy, new com-
mitment and new enthusiasm” at the “Start-Up
Manthan” in Aero India 2023.

Praising the Innovations for Defence Excellence
(iDEX), launched under the Defence Innovation Organ-
isation by the Ministry of Defence (MoD), he said it had
enabled the emergence of talent from across India.

Among those listening were Basant Gupta and Abh-
ishek Jain who together launched Zeus Numerix, a small
modelling and simulation design house. Zeus Numerix

quickly illustrated the potential of

young Indian scientists and tech-

nologists by carrying out a “stage

® separation analysis” of the Bra-

hMos cruise missile for the Def-

ence Research and Development
Organisation (DRDO) in 2010.

Later, Zeus Numerix worked
with 17 DRDO laboratories, deliv-
ering 160 assignments that allow-
ed the defence agency to focus on systems integration.

Guptasaid the door to high-tech innovation was really
opened to small defence firms when, after 2014, the new
government implemented the “Make in India” policy
that prioritised procurement from Indian companies
with the help of monetary grants from the MoD.

In 2018, the MoD gave Zeus Numerix a grant of I5
crore, under the Technology Development Fund (TDF),
to develop a “composite material sea water pump” for
warships. Zeus Numerix built a pump that is lighter than
the current one and resistant to corrosion.

Those pumps are now installed in two of the navy’s
frontline destroyers: INS Kolkata and INS Delhi.

The start of the Ukraine-Russia conflict in 2014 put
the Tejas fighter programme under severe stress, since

D efence Minister Rajnath Singh on Wednesday
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Defence Minister Rajnath Singh at the ‘Start-up Manthan’ on the sidelines of

Aero India 2023 in Bengaluru on Wednesday

PRESS TRUST OF INDIA
Bengaluru, 15 February

and military platforms.

aside around %1lakh crore for

onthesidelines of Aero India.
PTI

India will spend 75 per cent of the total
defence capital outlay for procurement
from domestic defence manufacturersin
2023-24, Defence Minister Rajnath Singh
said on Wednesday in a significant
decision aimed at boosting indigenous
production of various weapons

The move will mean setting

procurement from domestic sources out
of the total defence capital outlay of
%1,62,600 crore announced in the Union
Budget for the next fiscal, officials said

India to spend 75% of defence capital
outlay for domestic procurement

Aero India also witnessed the firming
up of 266 partnerships including 201
MoUs, 53 major announcements, nine
product launches and three transfers of
technology (ToT) pacts — all worth
around 80,000 crore.

"Ifyou take one step, the
government promises to take 10 steps
forward. You spoke of land to run on the
path of development. We are providing
you the full sky,"” Singh said at the event.
"Earmarking three-fourths of the capital
procurement budget for the local
industry is a step in that direction."

According to official data, the value
of India’s indigenous defence
production from 2019-20 to 2021-22
was32.58 lakh crore.

the Ukraine defence industry, which had been supplying
akey hydraulic pump for the Indian fighter, was no longer
able to build or supply them. Zeus Numerix and Godrej
Aerospace came to the rescue, partnering to design and
manufacture that critical sub-system. The cost: X5 crore.

Later, under the Make II procedure — under which
private firms themselves fund the development of indige-
nous products — Zeus Numerix took on the challenge of
developing a substitute for the US-supplied guidance kit
for Excalibur artillery shells. The new kit takes on the
role of guidance, ensuring a far higher degree of accuracy
in hitting the target.

Tllustrating the many options available to technology

innovators today, Zeus Numerix obtained a loan from
the Maharashtra Defence and Aerospace Venture Fund
(MDAVF), which is managed by IDBI Capital.

Zeus Numerix is currently working on three projects:
aguidance kit for artillery shells; another for 81-mm mor-
tars; and the ruggedisation of guidance electronics.

The firm has succeeded in evolving a guidance solut-
ion for artillery shells, reducing its dispersion of 300m
(the distance from the aiming point a shell actually
strikes) to just 35m. The dispersion of the 81-mm mortar
shell has been curtailed from 100m to just 5-10m.

The last challenge is a difficult one. When a shell is
fired, the forces experienced by its guidance electronics

range from 10,000 to 20,000 times the pressure of the
atmosphere — enough to crush any electronics. But Zeus
Numerix has built electronics that can withstand a force
of 17,000 times gravity. “We have done all the miniaturi-
sation and ruggedisation in-house,” said Jain. “We will
meet the targets the MoD has stipulated.”

As more and more “technology challenges” are given
to young defence innovators, the solutions save money
and add to indigenisation.

On Wednesday, Rajnath Singh launched the ninth
edition of the Defence India Start-up Challenges (DISC-
9) on “cybersecurity” with 28 problem statements, and
the iDEX Investor Hub (ilH).

HAL's Dhruv choppers to get monitors to dodge obstacles

AJAI SHUKLA
Yelahanka, Bengaluru, 15 February

Sporadic crashes, such as the one in Decem-
ber 2021 that caused the deaths of 13 people
including the serving Chief of Defence Staff
General Bipin Rawat, are tragic reminders of
the threat that obstacles in their flight path
pose to helicopters.

Such obstacles may be hills, towers, power
lines, aerial cableways or pylons. The prob-
ability of such threats increases during bad
weather and low-level flight manoeuvres.

To safeguard its helicopters against such
accidents, Hindustan Aeronautics Ltd (HAL)
on Tuesday announced a collaboration agre-
ement with German company Hensoldt for
equipping HAL choppers with an “Obstacle
Avoidance System” (OAS) that would warn

pilots of obstacles in their predicted flight
path. The agreement, announced at the Aero
India 2023, includes transfer of intellectual
property (IP) for the design and manufacture
of the OAS for Indian helicopters and poten-
tial future exports.

The OAS provides smart visual cues to
pilots to reduce their workload and increase
flight safety. It also increases the probability
of mission effectiveness, particularly under
adverse visual conditions.

“Where human eyesight alone is not
enough, powerful software processes and
combines information from sensors and
databases and presents it in visual format,”
stated a Hensoldt media release.

“This collaboration between HAL Korwa
and Hensoldt is the first-of-its-kind in Indian
defence, with the intention of transferring

‘critical key technology’ from Germany (and)
giving a boost to Atmanirbhar Bharat (self-
reliant India),” said Apurba Roy, head, HAL’s
Korwa unit, where the OAS will be built.

HAL on Tuesday announced a collaboration agreement with German firm Hensoldt PTI

“Transfer of technology, including IP for
the equipment, is primarily proposed for the
Dhruv advanced light helicopter (ALH) and
is expected to be a major fit in all future

upgrades/new helicopter programmes...
with improvement and customisation by
HAL Korwa,” he said.

HAL is designing and building a range of
helicopters for the Indian military and poten-
tially for the civilian and export market. Bes-
ides the Dhruv ALH, these include the Rudra
weaponised helicopter, the Prachanda light
combat helicopter, the light utility helicopter,
the Indian multi-role helicopter IMRH) and
the Kamov 226T light helicopter. Estimates
range from 1,000 to 2,000 helicopters.

For reliable protection against flying into
obstacles — the technical term is “controlled
flight into terrain” — it is essential to detect
any obstacle at any location within the flight
path of the helicopter. Taking into account
its flight speed, timely detection can only be
done by an on-board, real-time sensor.

Business Standard

India becomes
No.1teamin
all cricketing
formats

PRESS TRUST OF INDIA
Dubai, 15 February

India on Wednesday claimed
the top spot in the latest ICC
Test rankings to become the
number one ranked side in
all three formats of the game.

India’s big innings and
132-run win over Australia in
the first Test catapulted the
‘Men in Blue’ to the top spot,
dislodging the Pat Cummins-
led team.

Already the top T20 side,
India had reached the
number one spot in ODIs last
month after beating New
Zealand 3-0.

India (115) are four rating
points ahead of Australia (111)
in the Test rankings and a
win in the second Test, start-
ing Friday, will not only con-
solidate their top spot but
also aid their push for enter-
ing second consecutive Wor-
1d Test Championship Final.

Among individuals, India
off-spinner Ravichandran
Ashwin jumped to the sec-
ond spot in the Men’s Test
Bowlers Rankings following
his eight-wicket show against
Australia in Nagpur.

Left-arm spinner Ravi-
ndra Jadeja, who made a suc-
cessful comeback after alm-
ost five months due to a knee
injury, has moved up to the
16th position, courtesy his
player-of-the-match winning
effort in the Border-Gavaskar
Trophy series-opener.

Among other Indian
bowlers, pacer Jasprit
Bumrah, who too has been
out of action since September
last due to a lower back stress
fracture, is placed fifth.

In the Test batting chart,
India captain Rohit Sharma
has been rewarded for his
match-defining ton in
Nagpur. He gained two spots
to be at number eight.

Wicket-keeper Rishabh
Pant, who will be out of
action for an indefinite
period, is the other Indian
batter in top-10. He is placed
seventh.
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Noida - 201 301
Tel: +91-120-4696000
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NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION
Members are hereby informed that the Company has, on February 15, 2023 sent the
notice of Postal Ballot through electronic mode in compliance with the provisions of
section 110 of the Companies Act, 2013 read with the Companies (Management and
Administration) Rules, 2014, including any statutory modification or re-enactment thereof
for the time being in force read with the General Circular No. 11/2022 dated December 28,
2022 (in continuation to the to the circulars issued earlier in this regard) issued by the
Ministry of Corporate Affairs (the “MCA Circulars”), Regulation 44 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) and pursuant to any other applicable laws,
rules and regulations, to seek approval of members by way of special resolution for
payment of annual gross compensation to Mr. Analjit Singh, Non-executive Chairman of
the Company for the Financial Year 2023-24, in the manner as set out in the Notice of
Postal Ballot by means of remote e-voting only.
The voting will commence on Thursday, February 16,2023 at9.00 a.m. and will end at the
close of working hours i.e. by 5:00 P.M. on Friday, March 17, 2023, after which the e-
voting module shall be disabled by NSDL.
Due to ongoing impact of COVID-19 and in accordance with Section 110 of the
Companies Act, 2013 and Rules 22 and 20 of the Companies (Management and
Administration) Rules, 2014 read with the MCA Circulars, physical copies of the Notice
will not be circulated to the members. However, itis clarified that all the persons who are
members of the Company as on February 10, 2023 (“Cut-off date”) (including those
members who may not have received this Notice due to non-registration of their email IDs
with the Company or with the Depositories) shall be entitled to vote in relation to the
resolution specified in this Notice.

Details of the process and manner of remote e-voting along with the User ID and

password are provided over email to all shareholders who have registered their email

addresses.

Any member who does not receive the Postal Ballot Notice may obtain the same by

sending an email at investor@masserv.com. The same can also be downloaded from the

Company’s website by clicking the link given below:

https://lwww.maxfinancialservices.com/wp-content/uploads/2023/02/Postal-Ballot-

Notice-Max-Financial-2.pdf

Please treat this Notice as our attempt to reach all our members who have missed or not

received other communication on this subject matter and intend to participate in the

proposed remote e-voting.

Process for those shareholders whose email ids are not registered with the

depositories and shareholders whose shares are in physical form for procuring

user id and password and registration of e mail ids for the remote e-voting are as
under:

(i) In case shares are held in physical mode, please send scanned copy of certificate
(front and back) by email to investor@masserv.com Subject of email should be :-
password for postal ballot of Max Financial Services Limited record date 10/02/2023
folio no:.- (mention folio no.)

(i) In case shares are held in demat mode, please send copy of client master to
investor@masserv.com Subject of email should be:- password for postal ballot of Max
Financial Services Limited record date 10/02/2023 DPID-CLID (mention 16 DIGIT
DPID+CLID)

The Chairman or any other person authorized by the Chairman shall declare the results of

the postal ballot on Saturday, March 18, 2023. The results of the Postal Ballot along with

the Scrutinizer's report will be hosted on the websites of the Company i.e.

www.maxfinancialservices.com and also shall be communicated to BSE Limited (“‘BSE”)

and National Stock Exchange of India Limited (“NSE”), where the Company’s Equity

Shares are listed and be made available on their respective websites viz.

www.bseindia.com and www.nseindia.com. The Company will also display the results at

its registered and corporate office.

In case of any grievances/queries relating to e-voting, members may refer FAQs and user

manual for shareholders to cast their votes in Help section at www.evoting.nsdl.com or

contact at evoting@nsdl.co.in. Further, in case of grievances pertaining to the remote e-

voting system, members may contact Ms. Pallavi Mhatre, Sr. Manager, NSDL, 4" Floor, A

Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel,

Mumbai — 400 013, email- evoting@nsdl.co.in or pallavid@nsdl.co.in or contact at

022-24994738 or at toll free number 1800-222-990 or alternatively members may contact

the Registrar and Transfer Agent of the Company M/s. Mas Services Limited, concerned

official Mr. Sharwan Mangla, General Manager at 011-41320336 or sm@masserv.com.
By Order of the Board
For Max Financial Services Limited
Sd/-
V. Krishnan
Company Secretary & Compliance Officer
Membership No. FCS:6527

Place: Noida, U.P.
Date: February 15, 2023

C&S Electric Limited
[CIN-U31909DL1971PLC005672]

Regd. Office: 210, 211 & 212, 2nd Floor, Salcon Aurum Building,
Plot No. 4, Jasola District Centre, New Delhi-110 025 (INDIA)
Ph.: 011-6922 5600, info@cselectric.co.in, www.cselectric.co.in
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LOSS OF SHARE CERTIFICATES AND TRANSMISSION
CUM ISSUE OF DUPLICATE THEREOF

Notice is hereby given that Company has received request for issue of
duplicate share certificate cum transmission of the shares held in the name
of Mr. Siri Krishan Khanna*. The below mentioned certificates have been
reported lost/misplaced and that the company shall process the
‘Transmission cum Issue of Duplicate Share Certificate’in lieu thereof unless
valid objection letter accompanied by proper authenticated supporting
documentsis received by the Company at lts registered office within 15 days
from the date of publication of this notice.

SL | Name of the Certificate| Distinctive | Distinctive | No.Of
No.| Shareholder(s) No. No.From | No.To [Shares
1 | Siri Krishan Khanna* 6779 4349454 4350265 | 812
2 | Siri Krishan Khanna* 6960 4581213 4589332 | 8120

*via successor Mrs. Anju Khanna wide Succession Certificate dated 22.12.2022.

Public in general and investors as well as share brokers in particular are hereby cautioned
againstdealing in said share certificates in any manner whatsoever.

Place : New Delhi For C&S Electric Limited
Date : 16.02.2023 Company Secretary

kSIS Head Office : Lokmangal, 1501,
wﬁh Shivajinagar, Pune-411005,

AX1/IT/RFP19/2022-23
Bank of Maharashtra invites sealed tender offers (Technical bid and
Commercial bid) from eligible and reputed bidders / service providers for
RFP ref No. 19/2022-23- “Request for Proposal for Appointment of
Consultant for Digital Transformation of the Bank”.
The tender document would be made available on GeM Portal
https://gem.gov.in/ w.e.f. 15/02/2023. The bid will be processed through
GeM Portal only. All the updates related to tenders are available on GeM
Portal and also at Bank's website https://www.bankofmaharashtra.in
inthe "Tenders Section'.
Bank reserves the right to cancel or reschedule the RFP process without
assigning any reason.

Deputy General Manager, Information Technology

Request for Proposal (RFP)

INVITATION FOR SUBMISSION OF EXPRESSION OF INTEREST
Sale of Stake in Industrial Park

Deloitte Touche Tohmatsu India LLP ("DTTILLP") has been appointed to act as the
exclusive process advisor to assist in identifying a buyer(s)/consortium of buyer(s), in
relation to the sale and transfer of more than 75% stake in an industrial park
("Company"). Company was established in 2004 to set up an Industrial Park in Andhra
Pradesh. The Shareholders of the Company are looking to sell significant stake of
more than 75% in the Company to an Interested Party.

DTTILLP hereby invites interested parties to submit Expression of Interest ("EOI")
for purchase of stake. Interested Parties may write to DTTILLP at
inprirainbow@deloitte.com, or contact Mr. Aayush Gupta, (+91 75066 40384)
requesting for participation in the process. Any information of confidential nature with
respect to the Company and the sale process shall only be shared with Interested Parties
upon receipt of the executed copy of the non-disclosure undertaking.

The last date for submission of the EOI is February 27, 2023, and that of submission of
binding bid is March 27, 2023. Any extension to the date for submission of the bid shall
be communicated by DTTILLP via email, to all the Interested Parties. Company/DTTILLP
is free to close the EOI process earlier if adequate interestis received prior to due date.

Important Notice: This advertisement and the details in it do not constitute a "public offering" for purchase/sale
of shares, derivatives, or any other securities. This is a general advertisement for the purposes of providing
preliminary/ basic information in relation to certain business only. It is neither an offer, investment advice nor
recommendation to purchase nor should it be deemed to constitute as any commitment whatsoever on the part of
DTTILLP, its clients or any other party. The information contained herein is not complete and may be subject to
change and interested parties must make their own investigations as to the condition and prospects of the
business and the accuracy and completeness of the information in this advertisement or any other information
made available to the interested parties pursuant to this advertisement. DTTILLP or its clients have neither
independently checked nor verified any of the information contained herein and makes no representation or
warranty as to the sufficiency, completeness, correctness, or accuracy of the information contained in this
advertisement. DTTILLP or its clients, partners, directors, employees, affiliates, subcontractors will not be liable
for any direct, indirect, incidental, consequential, punitive, or other damages, whether in an action of contract,
statute, tort (including without limitation, negligence) or otherwise, relating to this advertisement or any

information ined in this advertisement. Responding to this advertisement in certain jurisdictions may be
restricted by law and, accordingly, interested parties should ensure they respond to this advertisement without
contravention of any unfulfilled registration requirements or other legal restrictions in the jurisdiction in which
they reside or conduct business. The interested party may consult a qualified professional advisor before
responding to this advertisement. DTTILLP or its clients or any other party will not be liable in any manner
whatsoever for the costs and expenses incurred by the interested parties in relation to responding to this
advertisement. DTTILLP or its clients reserve the right to withdraw from/suspend the abovementioned process or
any part thereof, to accept or reject any/all offer(s), at any stage of the process and/or modify the process or any
partthereof or to vary any terms thereof without assigning any reasons and without any liability.

Business Standard

{  Best B-School

{ Project Award 2022 i“

15t Prize ' 2" Prize ) 3" Prize
V) F1Lakh ¢ \%250,000 7 ¥ 25,0007
N s N\ s N ’0/

A TOP PITCH
NEEDS A WORTHY

AUDIENGE.

Watch the finals live on Feb 17. Register now on bit.ly/BSProjectAward2022

THE GRAND JURY

THE FINAL 6

PRIT CHAUDHARY
VMPIM, Ganpat University,
Mehsana
SHREYAS GHOSALKAR
JBIMS, Mumbai
AJIT BALAKRISHNAN VIVEK GAMBHIR
Jury Chairman CEO,
C HARI GO_WTHAM Founder & CMD, boAt Lifestyle
lIM, Raipur Rediff.com
ROSHAN KUMAR e
IBS, Ahmedabad
HARINI S
SRIHER, Chennai 3 ™
SHANKAR PRASAD  AMBI M G PARAMESWARAN
AVALEEN SATAPATHY Founder & CEO, Founder,
XIM, Bhubaneswar Plum Brand-Building.com

Business Standard
Insight Out

Official Tabulator: EY
Building a better
working world

bsindia business.standard ‘ business-standard.com




l
QT A+=cX /DESH SEWAK

CM

newsdeshsewak@gmail.com/Chandigarh, Thursday, 16 February, 2023

L
g31a1g, Sles, 16 gd<dl 2023

S 9999: MH &dT @™ HEfasT
T AT Je9r fauear: 3993 9
3 11 e 33 &a% iR 3t ST (99 Bat et gt yefast

q55e I3dt & 79 9

Afga™ finy, ssféeg 39

&91%, §9YT uet, 15 so=dt
Ag®  fHfwwr, Iastat
fHfu Getifarer frystet mig
@gdt iy Ay & wiF
AST 9 ¥+ 3 11 = 3o
&91% WA BT MY T€e3q f&9
85 & g gt W AfasT
At M3 €T T e
fouear g9 & fogen &3
garfent Hnifent § At 3%
35 € gErfegd a9e IF
A 87 & faor fa So W3 At
Wdeyd Afog QU i3s &
Ay ST g T s a7
UF 13T 79, fag &
AJdTST @egar fE9 W BT
&% AEfag vfent €t Ut
¥3H Jist Ar=ait Hforr
W3t mrue foguras Yo
WMEAT WA AST 9 =H
WH ST Y Tead f&9 udv,
fam &t €37 ¥F =n fes
ufosT meavgg Sfaar a1t

It A #iE fF udee Quas
dufae radt & Qu ¥sw &
Te39 T 29 Sy gyr=r @r
g9 3T SfoRts ws
WA St A Te3d & fSu ©5
g9 AsaTdt BTt G5t & &
3 garfer et &
AT 8 & © fagen f€3
dufae radt & €e3d & WH
T8 MI AG3d UYTeT &t
J3J TUT A ASTEl d9& M
Ua 39 3 fEF AeTet soHgaT
3573 g9 et fagn €57 &

wfaeratm™ 3 goHadtut §
nryet fa€et yat fiuss,
Zas 3 fenrasedt 5% J96
et faorl Jufae ¥adt &
wfaargbrt /ggnaratur §
fagen &3 fa Wy & abrt
WafasT I% g9 §F7 =F
fis<t T, fan fSv g8t
o9t T ¥HE yat g9 HI
&It a3t A=At fewm ¥
HETHET dr=T wret.@ WA
A St 7§ erdeys Aoy
3 498 & & fa Sforts

filz g€ gar 3" 28 ufgea miy

neHt yget feg mis

-

J¥

feurs AT gsar sf3gvas
AT 3 fea'/ I9AT WS AT
Th™ IBTET AT T BT
I8 Uu9 3T AT a8 AT
T gsar o ¥H 95 | fis S¢
gar 3 grafewrs frw
#gyserg, @9t fAw H'gg
Ggrfeg, gA<td &9 H'99
Igfeg, 28 ufgeTg g=rfest
uget § 85 o W™ mrent
yget f@9 AHe 5 95 | fem
Ha »™ wredt uaet feg

%zwhaa'cﬁtrazram fam
&% fa W=, Wahit wig
HAET FrEted &9 37 ufenr
A fagr I1 St @ Wy a9s ST
MSTH HST & HaTr 35 &7 AT
UTHT §&T I 996 I AN JEt
goted & &7 9= I &F Uud
3 Hgdlte §iF 995 © g=ge =F
famr 3g+ <t gt fafaswfeets
&4 3 eReT geer J fo Haale
T 8 et gated adt
I e fAR T9s frew <t
Tt 99 g I 7 fer T S
a9 I mfgarat & gy
i St Arer § 3 €9 fige
Jiargnt 3 et g3 =@ oW
Sde Ia| fer mEOt e anet

yud 3 B &% A=t dE I
s faar fa »mu yget fog
HHS I et e yar e
AfgaTg atgT A=ar 3 fUs
g€ g feu feam goat
fe'g St ang Tat &dt Ifos
fe'st ar<ait | gBa € feam <t
AT Fafen™ SHaNs Us &
fagr fa g@a = AIguyt
feam €7 &t ufast Forto T
w3 feam a9 feg It
fe'®Hs goera aat st
At | €&t faur fa fist 3

fen Ha fie dofes He9,
YT WAtg, AAfeeg fAw,
afges ffw, rgs™ fAw,
IaHte frw, sefees fRrw,
gronts firw, esds fiw,
395 Wrlg, ger wAlg, féer
HAtT fHAaat, vy Weta, &t
WA, 897 Wrlg, Aul HAta,
f&eg ffw, feovs fiwr, 7&

wifgaat fmeEdAs ffw &%
dizer3 it 3 Gt S
Fias few Totee g€ 75 ud
Ong e ger f&3 7T a5l
&% gt feg uzT &ar 7 fa
Tl MSIhdT MAATES
¥ Y 7 I for midt AT
WIFIAT MAAERS € yU's
foms difes &% ge3T &izT
fapur 3t Gt S far femr &t
FEt =9 FH § A FJa=fenT
fopur I for 115t feg Sbor S5t
Yug €3 T oo™ g5 B ISt &

‘MY’ A9 3 IT

Zdar oyt

me3 fiw ons
g%™9d/15 gd=dat : 93t
A&3T ytget € Ay fasT

& 1000 gu¥ €< T Ti3T
TET 10 HOtS giE =t uaT
&at afewr 1, 2500 que
UsHS S €T, /a6 Ao &
51000 FUE €T YHY I,
fa§ wars maty I 7S &
AI99 gt § €€ I faw =t
FTayrzar § w9t fush
HSHHT & MTUSt 35U AN
frg =9t fires 99t fam aed
Qust € wat = graTIT JI&T
=t yaas T fapur I Haa &
fagr fa@ »y Aga9 & 3T
shiat feg 90 U =0 &%
Tt 480 AIZ JUT T WH BT
3 famrrst §ug =7 g%
ytfew fapur T, fam €t aet
B 5N T A feg aw &
YT3W T ¥OMT J96 R

Y&H Hifed

& wafwnz wiggw st a9
faor §1 yor waa & faor fa
WY W3et 99193 H's fea uw
3t feg gfo 39 95 fa g ew
Tés-feoner faggs Aot &
Ug ¥H UH muSt u3at &
gdfevyt @9 40 U&™aEd
IFfesg i3 I8 T6| e &
faor fa Amg &t Ia=3 s
A9 §¥ @Y FsaEet 3
geniat @3 Iy Ufe @9
&% AE3 JE T

A e § B Sg=rfenT A=
w3 Jrer Gug e & 38
et A= 3T A few 3gt St
weaser & Ffemm A AT ug
wIasET & o §F ot 31 Aefa
et § <t dug I < st
et J1 1St f< At e St aer
g3 99 % &1 1 fadatiar
J o vraeiie anet <& st aie
3l Fe=ge <t 7T €57 &
go=T  #eq qy=r fe3r fapur
T MZ St § I e EF
fegr fapur J1

FET mfaarabt/aaHaTatHT &t
fgget waret aret 91 AT
garfen™ S fauee A 3

aH FIer@s f&g Fet
H rafa® U &gt wr gat T
Cat & Ipwr fa Tar St
o Afast e fauear g95 &t
fAgT yrAs 2% QU 3w
U9 3 dY BT 7 9T TS|
fen Wa shua At sgust,
A SUST, UI=tE wiATt,
MBIAC Slad HIH St ut
ASH HOHT, 799 AU MEAd
gfireg fiwr, afex Sfortsea
BIoH HIH™ i Bt fed vors,
MHAMYE efaonsta fAw,
HOH <9HT, 5fag HoWT, I8U'S
IeT, Z93H F'H, HUIS T
gofewg fAw, araa™ fiw,
JIEIT gHTT, FUIS T MHII
firur »rfe o9 As|

mwwwmlg%%ﬂww
uua’rmuwmana&’r g UAE & W5

IvionNs e &3
Hafars & fauet
Autag & ¥€e39

T 3T ASHS
gat fgne drag
JIFHAI/15 sa=dt : A
Sfoeg fiw Aafat® fears Ae™
IFHIS 9 fauet mutag &
fars fArw g3t & T3
woT I AT W3t St 73T,
9o fiw Sat € w5t /
HeGar f3uet mitaq, &<ty
ffrw A9 3 AESa Utaet
wgat & AU U F
AN ataml fer Ha fusa
& © Smions |t afdee iy
Hafai® & faur fa eatr ©
dfon et 7y 3 uf<sd €U
HT & §er F I wrt S9ar &
gu 3 Gy § few goge
IS T §3IE d Id° I
fiza &3 © fgmewa & uaW
o UrAg © farst € dies
Yug & @ gfenm ar=ar
fer W& €I5T 7% WM™
et € Hishrg »rgr odtw
IHE, Tfaeg fiw, A9
ffrw fagsr, mEa IH™T
AIUY, ASU™S 9Udt, JafHed
ias F fesg=r Wy =8ia
THT A

H'®dIeTHT/15 sa=ar

7 re-g ¢t yga 3 Uanag
H'¥™ §J¢ € AY @F F9ET
AT €T H&EH F USHST
fauet afimsg & Te3g »iar
7 It SISt ISt & yursant
fasT yurs ARes fiw gagdt
fas yors 9% ot 38t &
A9Us Jafen™ gavet wrgr
IoHIE fiw Tes Aaas fiw
YU UT=da, s9TEd W
yus Ay ysn Iansg,
H‘crl‘eeafﬁwmnmuﬂ
#R ut At AE ey firw
Hfos® sforts yos, fsavs
firw fe3 ra39, @9us fAwr
Ao'3d MHIITg,5799 fAw
H'ETa3qY IT,MHTaATT
fAw,as<g fAw AI=ayT,

7856!‘2 a_aé@ W HT™s s

HAr3™d fAw GR:x:]
fentaed,a3d fiw va<t &

g {3 9193 'S Agag
TAY @ AT T 7 BY
HEEHT-UEHGIT M odT,
»ge HIH A TIdd &'
T gmifen T ydt 397 e
aret 7t fenfgod gt
&% FI1 2UTEr SST AT 39T
T, Usasar § 2.59 T e T
SOt fagr & foor g9 vomarT
& dar g9s s o€t st
A4t &It ST AT 9T UT=T
UsHS AAH &'a 995 €
aetfedns =t wigar T ,few
BT gt & wiar S fa
A39=3 AW s Agag &
ot ¥ar Yyt St = femt
T ydt 3qT e T I T

farrast W3 9=t a3 &
fefenragbt & feefeait uaet fest

IH dJifes

IJHYIEHE 15 ga=ar
AtstiAetr §95, fst a5
nelfeges wge feear =t
A IHUTT & fefenraetdt &
Heg W3 Fraes gfey <t
IHET JIfedT 11 gd=dt 2023
& TRt M g9t S ¥
fefenmadint & feerfestt uradt
fest arctl fam f&e Ags &
S mg fomrast g &
fefenragbrt & er=t w3
gt g € fefenmagnt
et Fardar Yae Un 37
fer qgma €t ggnr3 Ags ©
I3 gre w3 I3 II8 I8
dgs o F Jist aretl Quds
fefenragtut 8 Jardar
qargT™ UF a3t fapdr
fefenmagtut 8" feerfeart
I3, ¥37, SH WI FIIST UH
g3 fapuml few 3° govie St
wa farurast Avs &
fara=t avrg & fefenmagnt
Jel  EAST AT &
fefemagbat & wrus

UH @'H & sfog 39 T g9t I,fAm e
g WS A9aTe § ISy 9 garser
uém*wamﬁéﬁé’né’#a’faaaﬂaﬁ%z

AASEHT M3 St € mirge &8 St AT
a9t frsa=t € =t g féer st iar
fAe’ 99 3¢ € d9.,59" W3 Wge Haw
HWBTMT & UaT 996 yaet UsHs A fast

adt T

TgAT IS AT, HE 3 Wis =odat &
H&™®H Taa wWe-ue 8799 26000 g
B J95,354T A ST St Igedt g9
99 HEAHT F UsHaaT & 3.8 € aIeid
T 4%3T T & faAzs W3 A9T gafenr
T, HBE 2015 T 119%FE @< g9
HTSWaT ITEidde 8T SA&T T3 7
IS 3N ST WAHPHT U= §ad1S dda
g®9 393t daaTfegar e ! a9s §&
FI& BT YSTHI T UTIHT,UIY IF TS
e 3auw o< = W3t 15 As=dt 2015 &
U39 M3 d'edt IEYT AABT T g9t 99 &
fSh17A%mE 2020 & U39 SR BT g
§ 1114 T wed 1.7 3F F9aT #irfe Har &t
YUt BEt 19 sa=dt § Aded-39 TreT vt

gtz oA Yudt 5t ¥
25t forest 7% AHE J<ar |

\J w=o

'Y H&HH USHST AT gde JguRUd S8 19
eaea‘te‘ta*&?’aaae?mmm@m

EI;IHETH'!_J_H’/IS ga<dt : Ay
H&HH USH&d ATST €3¢
7y greeAye <t Hifear o
36 U JIdeHYT feg Jet
Ifen Wifear €t yorsait A=e
frw & atst fem va
&<tadH Jafaed fw =378
7319, IBEIY YI=TH &
gfamr fg A ATaTT
BITST HEAH & &' S
Idt T ST ST St a9
W& UdT &at J13T fapdm
T I & BIraTd AT
T fagr J1ATST T9e Tt Wy
Harr &9 J&HEH U
FI&T,ITHT HEHHT € I
g3 393 IO 96 UITST
UaH& AAIH SU8% oda &
A"z &etfeams AT

HYHST AT gATfeet slales a8t &

maﬁwmwm

WMUYST HTIT Jd&% od eF
w'E g 1,50000 (3T &Y
JuT) <t AofegT ot TS =
grAfeet € yguar ge it
T | AAET € YOS AOHS

ffw, AsT vag #A.51.6.
Fy<ta fiw, 37 Ifaeq A,
AIM® fiwr grait, sse< fiwr
oz, gt Gu fiw, efdes
fiwr fée, a0 w8 o &
Tt ufgeret § feRm 39 3
AsHTfsg 3T | fer va
IJ9En9T Ao &<t USHIT
g yaoot ufe3a fiw,
#3AT AfoY € yUs g8<3
ffrw, fsas fifw e &,
HHeT g%e< fAw, 5T fAw,
&y fArw g, 9 yian
frw, ryes fAw, vag fAw,
v fRw, fsas firw <tswT,
#fdres fiw Aaedt, paea
TJINET fFrw W3 AT
HATESt € AS™ed IHd AG |

nfuat & eetew €31 fer fafom €9 Wge Ao Sa7 &

%ﬁwmwmm
yrfem ﬁarrHsrmem
7t araTs WS A1, 7595
AA39 HHSt &fis g =
S 12F W 10T s &

3 gE gt AHS S
oAt g & fefenmagtnt
fegaw fHim w3 fiAeg
SHISH HITIST JI=TfemT
farum fem yo=® =et 3=
85 Jd=e IqIT, H HE-

=g T8, AE-uzTT  feforrgd § ot fit mI
TE3 M2 Aew-AeE T8F 57 € On<E gfdy & aninT
fam f3w g9t s g it €37 fefowmogtat &

fHAZT enmds® = fyzg'y

o IH UBT & MI eA<l  Hua3s S9s 3T QU Sar e

YTUs F9d MTuS HumT,
mfonmuat W3 AgS T &F
S J9 A<

g 9 fHACT envde s
rrfosyts grer w3 fur
ISB & I Jafled o &

HfT®T 135 & detT, Aeed, M g
a mw@ze’rm’rmﬂ?

B9B/15 eI<dt/avd fiw : fiiz 95t few w3r sraat
#t HfasT 38 = <37 feds dfenml fan i< vigs™ is®
IB feu fores y=w 3 & 3t wiret wiforemae winfts
IS, UM 58 I8 M3 398 3 S b ds H# &
U9 fagt & MuE fegrd d4 w3 wia3t § gwara &< 99
fermag yaea graer ufenr faur fa »iast we 3T &5
WTUST gHATd Id AFET I61 fan feg great § Ufear
FIST, AEP-ASCd GRS W WI'd §T & WMTUST JHITT
IHT AAEAT T3]

IBY fedHmE Aaferd f@Hfes famnit sfen
" 7& AUGS & A9 J19T AT J [d S99 efes Hine Haf<rd
forfes, & faas afant @ fs¥) <t 3o garferr I A7 7 fa fsewes|
AT NG €9 IHeHd T I I6 € &% AYUS A < difafenr &
fomnit ar SrsT fonr 3| fawnit I fafiprr réug Aaret fo Fiverg|
27.022023 § A=F 10.00 T 3 12.00 =7 3 I=4it | feg fsmnit
yaitfen ydt & 3 et gaait |
St o897 g5 W 0161-46503664  FEDGLO3810000773
0000783, 0000790, 0001294, 0000927, 0001543, 0001828 %
TSt 01615049247 FEDGLO4460000145 BftweT Ja=7s um -
5090206 FEDGLO3850000821, 0000826, 0000834, 48
Ufenrsm—stsT g=501 01 FEDGLO3620001455,
, 0001469, 0001472, 0001476, 0001485, 0001486,
U(\UQI 0002293 IHUT" 01762-520885 FEDGLO356!
RHET 1764505445 FEDGLO4190000317, 0000319, (
0001108 Fi9UT 01762511883 FEDGLO3820001043, 0001044,
000 8, 0001051, 0001054, 0001077, 0001085, 0001704, 00C
0001402
Aod AETs 7 st fed sueist 9ot § 3 Snanfee
www.fedfina.com '3 TamTet Ar=ait| AT grartETd
FBtaraT © ¥8T Hagd A u9d Je ¥9 feut »gHT €F
fégT A=ar| Irod 7 wuS Jifa ss=de Y I €9
geety famd 3 Ha3T wigAg st 25.02.2023 &/ A
ufos™ AUz giv &u fag Q47 © aifed o<t 94 us, ugw
95 A &3 &997 '3 Al J95 |
fewsnit Aoz giv feu g<aft, #ag fain a9s fasnit firt
fist & udt sat gt 37 fomnit #a® aom =& fes At
SHEnTee '3 S0« wonge Quds oSt A=an | few wigt
J9 JEt ATeaTdt At a9t dtSt A=t
fiat: 16-02-2023 e, rat/- mifaaes gAgwet
AES: (e ST A ofed Hims rafen fares

IS ,AIH

01936,

GMAX

MAX FINANCIAL SERVICES LIMITED
CIN: L24223PB1988PLC008031

Registered Office: Bhai Mohan Singh Nagar, Village Railmajra,

Tehsil Balachaur, District Nawanshahr, Punjab - 144 533
Corporate Office: L20M(21), Max Towers, Plot No. - C-001/A/1, Sector - 16B,

Noida - 201 301
Tel: +91-120-4696000

Website: www.maxfinancialservices.com

E-mail: vkrishnan@maxindia.com

F3a7,§ 3t w mfmvmuat € Ufdar Sg@e mase Ardt daaT
ifen 3 fewrer Uaasg vaaT & U afiis & &g ataT faprr
I fer &% gg3 frmmer &3t gamrs Ifenr 91 femr 397 Sase
HEEH = wrue-my & Sfaprm Hiorw a9 39 951 feasT far
8 & 7Y 5de I8 SS9 7 3t oSt AT adt Jigreeye fAs
f&g S5t Yug 3 ys™av 38t fF9 s gear few 3 ufos™
15 s9=dt & fAzT Uudt I8t aad f3uet afiase greemye gt
A Aoeg & WaT U39 gfmm arearm fem Ha Jeet 3
fewrer gufeeg &9, Mis® IH9, I9fens I, »Haas fAw
IS MAIT BB, Tdudl B, WHIAIS W RSt »ife ovrg sl

IA%d Hiig §HE § feus AeT gsar | ;
awazﬂm 52d 9T of IO &
H3 THMT T SUfenT ie

IAH I3t
3, 15 g9=dt : {79 yen
FEEH € YOS mHfded frwr

IMISIEed BAT o Utdet
W3 g3 THMHT T U
Sufenr 31 @t <fpa far

IaT 23T FF°

Alg gTHS IBaT
73 &€ 9
ufgeg € TY-HY
f&v nfis g
ITH M3 I9
forast w3

Fafenr faar far aiaam uraet
I 13 T Bt fes a3
ﬁm T BAE & AHTH

oy f&9 gg3 ot fHasa
&% oM 99 99 I&| fAan
oo feza fe9 gws
ufgeg T ™ 55 It v
AT 996 9% Aig W8 § 3 Af3da 3% feur Ater
feurs A9 g®aT g9 @7 JI

o0 ©

UHes a8e w3 fone e-&fear ot mearat e afen
Waar § feg Areardt fost et § fa qust & st 15 sa=dt, 2023 §
Fusta Wde, 2013 € AaEs 110 3foz fARg Justa (Famie A3
WHHSIACHS) &, 2014, ANI J€t ASYST AU AT 83 AN BT HS &
fAR & Jralde WS 1398, 9793 AIFTT (FHAIE) & »H AIgsd &. 11/
2020 fust 28 =RET 2022 (few miT feg ufost At SIS IE AIgHIT
ot fag393T feu), AaGaeta W'z Eang A 97 v fEstur (fenfear
Gewldms W3 fsrasng faar@aien) Jardnsy, 2015 (fgﬂﬁam)
T FIBES 44 MF T9 BT TES, faw I TIEEs 3fa3 K fedaeraa
Hrfrrmwavaﬂ'??fzwaﬂfegfamrrzr It 7 "t wissH i, qust © 515
gamtgfes Imans § fe3t s 2023- 24 BEt iWew Gwe & afew feur
TgATEt feut &% ATETET % wmTted € wetfedlt BEt uH W3 '3 fAde
forge et-=fear arat waet =F fgdt set A A
Zfear la=™d 16 Tg=al 2023 § A=J 9 =H HY J=dit M3 HAI=E 17 W9
2023 B 5 =4 &€ § #<ait, fAn Qua3 &-2fear HisE@w HenmshHe Tomar
T g9 fo3r Av=ar|
dfez-19 fde & Headd w3 Wde € AR 110 M3 Justd (HadAne WF
WBHBIASHS) g8 2014 & & 22 M 20 fAR § WHA® AIg®IT 575
u@wwaﬁamxmwmmmﬁmml
A< fq feg are I feo Ad fewmast & 3t 10 sa=dt 2023 (‘Ge-me
fi3t) & quat € ieg 95 (Mg €9 Aue fagt & Just A7 fsivedt a5
WMTUST BT HE wrEtsT afaieds &7 Je=T@T J9s afen YyTuI a9t gfewr
T1) &fen fEu wanet JadHs A¥Tt @2 U@ € Jaed I |
fett v 9= W3 fonge et-2fear & Idlar miz gvg WElst W3 UAsTs
€57 AT Imauaat § fAsT & WTUE € HE uI IfrHeds JewT TS § T
W& Tt I A 5|
Fet = Fgd A7 UHew §®e &fenm yug &9t Fder q, @'Zl’
investor@masserv.com '3 €& g7 & fen § yu3 99 Aaer 71 fem §
mﬁﬂﬁéﬁﬂ@??ﬁmfmﬂammaﬁmaﬁ?WW

https /Iwww.maxfinancialservices.com/wp-content/uploads/2023/02/
Postal-Ballot-Notice-Max-Financial-2.pdf
fagur gaa few &fen & A9 A9 HEaT 39 udge =t Ast afim © gu feg
W& 7 fen femr '3 €t 99 /99 ¥¥ 91 A7 yru3 a1 I€ w3 yAsfez
fore et-=féar fe'g fo'mr &< = fegrer Jue T8
€g7 imeurgar wEt fAgT ¥ €-HE wEtst fslenedt &% IfnHeds sdt
T& W3 BMaued fagT & Fw@ 3fsa gu 9 gs, set grg wetst 3
UTH=9T YU d96 w3 faie e-2fear sgt mrusT eis affreds aeede
<t feut & Wa™sa I :
1. 799 g 3f3a gu fST 9 37 MuS Feeifede & €< (iaT 3 fug) ufewt &t
Aa® S1St amdt €W investor @masserv.com 3 3d A | €H® =T femm Haw
St Feferd fofies € Unes §@e et unees faares St 10 022023 &6
&. @6 &. fofprr 772)
2. Ad3 AwM3d Fhie "z &9 J 37 a@ifege wwes = anut
investor@masserv.com '3 AT A7 | €® =T femr : Faw srEtsTH
fofies © UHes §%e¢ BTt UA=ds a9y 3t 10.02.2023
Fhitwretst-rbaswretst (16 muat & shitwetst + Ademretst fafamr
)
THING AT SIS TATeT wfuaed dEt 99 femadt malee 18 Hew 2023 &
Une S8 © 3t WHZ J9aT | URes 8¢ & 53t 7S AageiaTeing of falge
Fust St aAreter fae fa www.maxfinancialservices.com #3 ghimAgt
fearfes (“dhAmEl”) M SHEE A MaRgH wie gt fafifes (“wenmet”)
fAE duat © feafeet Avg AEET g5 W3 Sust bt AEU3z SawTeter
www.bseindia.com %3 www.nseindia.com F Qusgy Ja=Te Avedr | Just
wyE "I IIUIe Teq feT &3 =t yeaiz adatt|
e-2ffw =5 wifog far = fewfes/meadt set AEe
evoting@nsdl.co.in AT www.evoting.nsdl.com & JBu Aans fed Qudgw
»IAT UE A€ T8 AS'S I GHAd HaW® ©F I8 & Aaw Is | fen 3
fewrer faite et-=fear yorat 578 A¥Ug frarfest & s f&9 rag fim
UBST HI3d, AT Hawd, Menastis, 34t ifas, &-f&ar, <9 =dss,
THET fHee JuT@T, AaTust gu3 HadT, $=9 UdS WEET, 400013, €~
W& evoting@nsdl.co.in A pallavid@nsdl.co.in A AUId 022-24994738
AT % gT &. 1800-222-990, 'F AUIF I9 AT I& AT JuUst &
w3 AT THE HH. WA nafenw fsfies © A¥uz »end it mes HawT,
A59% HaAd 011-41320336 AT sm@masserv.com '3 HUdd dd Aaw T& |
gr gan §9§
FET HaA geleTHIMS Rafefad fofies
Adt/-
<t. fgass
FJust AA3T I User mfaarat
WeafAy & . WeRtiAE: 6527

Aas: &fesT, gut
3t : 15 gg=dt, 2023




		2023-02-16T14:28:01+0530
	VENKATRAMAN KRISHNAN




