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Dear Sir/Madam,
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publication in newspapers regarding publishing of audited financial results (both standalone
and consolidated) for the year ended March 31, 2023.
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‘TwoAdani firms to
raiseupto¥21ker

Abu Dhabi-based International
Holding,which has invested almost
$2billion in Adani companies, does
notplan totake partinanypotential
share sales, [HC’s spokesman told
Bloomberg two days ago. Adani
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Group companies are executing
la(ge -scale pm)eds across infra-

ances from three Japanese banks —
Mitsubishi UF] Financial Group,

d utility , inctud-
mg addmg capacity at its cement
business, and need cash flows for
these. The firm was also in talks to
taise about $800 million for new
green energy projects. The group
had earliexreceived financiatassur-

Mitsui Banking and
Mizuho Financial Group — which
include loans for new projects and
refinancing of high-cost debts. Its
existinglenders,inctuding Standard
Chartered and Barclays, had also
reaffirmed their confidence in the

From the Front Page

group’sop P

asofMarch 31,2023,steodat32.27
trillion,of which 39% wasinbonds,
29% loans from international
banks and 32% with Indian banks
and NBFCs. The gross value of the
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Reqisleted Dffice; Blsai Mohan Singh Nagar, Raitmajia, Tena Nalashawe
District Navranshahr, Punjab-144533, Website: www.maxfinanchsinarsioes con

1 Tmlmnmekmnoperanms (na{)

ZHW!M

E X 0
“flrn

FDOUS 1 Year endd

3 ZUL T2

dited)

onvled
R Lk red

3 months.
sndsd
632023
{unaudited)

2.Net T 16t
Extraoriinary Heras} ¢
3. Nt Profitiloss) for | ms periog before 1 {afer Exveptional angior 486
Extraordinary o) 4
4, NatF paripd aher tax aker sndic | ]
Extraoadinary dems} h
$. Total comprahensive income for the period {Compnising Promlossifortne 7 488
‘patiod (e tax} amct Giher Comprahiseistve Income {attes tax)) L
e Paw; quily share capital (Face Value Rs, 2 Pes Share) 0
rasarve as per b B
previous amum‘a year "
8. per shie {of Rs. 2 each)
a) Baste (Re )
b} Dited {Re )
ot
t craaviar and year 131, Stock
Wb e TATERsRYICSS com : i
By Onderofthe Board
Dae; My 12,2023 6MAX Saiel Vachani -
o N LQrire

SPRLRCE

Direclor
DI - 00761685

AARTI

TN PaRMALARS

¥3.91 trillion.The
gruu ,which had estimated to postan
EBITDAof ¥61,200 crore for FY23,a
20% growth over the last financial

said JioCinera will have to beef up its
content ifit wishes tohaveameaning-
ful base of paid subscribers. For
instance, rival Disney+ Hotstar is
alreadyfeeling the pinch of adearth of
rmeaningfulcontentonitsappafterthe
exit of IPL from thepla(form and the

year,was expecting growth
from its core infrastructure business,
allied businesses such as cement,
AELs existing and FMCG businesses
among others, it had said at various
investor shows.

Beitcompactor
micro, it’s the SUVtag
that matters

“The Punch has shown that micro
SUVs serve avery important function,
thatof pullingbuyers from two-wheel-
ers to four-wheelers,” Gaurav Van,
associate director, Light Vehicle Fore-
casting, S&P Global Mobility, told FE.
“Unlike some entry-| Ievel hatchbacks,

recentbr P ‘Bros Dis-
covery. Disney+ Hotstar reported an
8% sequentialdrop in paid subscribers
in the January-March period, its
biggest decline to date, to touch 52.9
million users versus the December
2022 quarter's 57.5 million usets, its
latest results showed. "Indian audi-

short product lifecycles, wide product
portiolio width and significant chan-
nel margins that are key drivers that
lead tointerestin D2Cmodels.

Congtakes
Karnataka in
decisivevictory

Headded: “The best thing was that
we did notfight the battle using hate
or bad language. We fought with

love... And the people of Karnataka
have shown that this country likes

somuchfor HBOandW

love“In Kar ,nafrat ki bazaar
{marketoft Tosed d d

tent only. JioCinema will have to
increase its paid content over time to
attract subscribers,” Taurani said.
Experts said Viacom18 is already at
work here, with the management in
talks with various production studios,
besi i Tvsh

mohabbat ki dukaanein (shops of
love) have opened,” he said. Shortly
after the verdict was clear in the
evening,PM Narendra Modi congrat-
ulated the Congtess for its victory.
"Mybest wnshes to them in fulfifling

movies on the platform  in
the coming months in Hindi and

these are very and rela-
tively. affordable #For example, while
Tata's sub-4 metre compact SUV
Nexon s priced starting 27.8 lakh fex-
showroom), the Punch starts at T5.99
lakh, closer to hatchbacks like Maruti
Suzuki Celerio {Z5.36 lakh). Saket
Mehra, partner & Auto Sector Jeaderat
Grant Thornton Bharat, added thatas
thekeydemographicofvehicleowners
becomes younger and more affluent,
their aspirational mneeds have
increased. "The hybrid work model,

other

people’
who have supported us in the Kar-
nataka elections. I appreciate the
hard work of BJP karyakartas. We
shall serve Katnatakawith even more

0 vigour in the times to come;” he said
Brands. expend ret'all o et
footprintwith online The BIP's defeat was emphatic: As
manyas 12 ofthe 25 B]Pministerswho
D2Carms contested thepollslostincladinghigh-
“Daburshop has recently been  profile ministers hke health minister
launched: DrK ies minister

products and we are working on pro-
gressively increasing the range. This
will become a one-stop shop of the
entire Dabu( tange, mcludmg

Murugesh Nirani; water resources
numster(’.avmdl(aqoland]awmlms—
ter]C Madhuswamy.

The Congress win in Karnataka
came on the back of a concentrated

where' andanlett o 1 0%pin
options, has increased short-distance cndes within 24-72 horuxs and are tion in the B}P guvemment amid a!le-
trips, i i i working on gations of 409 Hons for gov-
and Gen-Z age-groups,” he said. How- ,saidMalhotra ~ ernment promi
ever,despite the successof the Punch  As per a report by i firm Thesei 432,000
and the anticipated success of the  Avendus Capital, theonline D2Cseg-  permonth: heads of house-
Exter,dontexpectallothercarmakers  mentisexpected tohavea$100billion  holds and ¥3,000 for unemployed
JV.Theengi- le market by 2025.Indiais  graduates. The Congress guarantees

neering head of a leading carmaker
told FE that not all carmakers will

AARTI PHARMALABS LIMITED

[Farmerly kaown a¢ Aarti Qrganics Limited)

{
CIN: L24100GJ201PLC110964

Registered Office; Plot No, 22/ & 22/C/2, 15t Phase, GIDC Vapi- 395195, Valsad, Gujarat.

Corporate Office: 204, Udyog Kshetra, 2nd Floor, Mulund Goregaon Link Road, Mulund West, Mumbai- 400080, Maharashtra
jobsite: i m; Email: i i i oom .

Statement of Standalone and Consalidated Audited Finan

esults for the quarter and year ended March 31, 2023

one of the largest retail matkets in the
world,projected tosurpass $1.7 trillion

are widely believed to have struck a
chord among the efectorate given the
refrain of allegations of corruption

invest hundreds of crores of rupees in hy 2025 and has added 80 million

i i JVs."Devel- inthe past threey
oping a micro SUV ground-up is an  alone to reach 130 million. Depart-
engineeringchallenge,andveryespen-  ment store chain Shoppers Stop
sivehe said."It's much toshave | hed i

off a few features from a sub-4 metre

SUV and price it in the micro SUV

range"That'swhat Nissanand Renault

have done with the Magnite (3,994
9 lakh diheKi

100
its online channel in 2021, while
FMCG major Emami alse introduced
an online-only hair care range on its
D2C platform ZanduCare.com.

For ITC, the ITCstore i i

against th and discon-
tent in a large section over the rising
costofliving,including LPG prices.The
Congress also tapped into a percep-
tion—which it also helped build—that
the BJP wasn’t treating its Lingayat
leaders well. They cited the cold shoul-
dertoformerCM BSYed]yurappa,one

aoftheparty’s tallest leaders,

Lingayat community being the bul-

wark of the party base. This is seen as.

alsochipping away at the BJP’s base —

the Lingayats make up nearly 17% of
h 5 idein the M

fih

2 Eﬁemoﬂheapprovalo'Schems of Arangement
a. The Scheme of Arrangement for the demerger of Pharma Business Undertaking from Aarti industries Limited {“the demerged company’) into its wholly owned
subsidlary Aart Pharmalabs Limited (he resiling company’), was approved by Honourable National Gompany Law Tribunal (NCLT), Ahmedabad Bench or

Requlremen!s) Regulallnns 2015 The full 1orma2 of the Annual Financial Results are available an the wabsites of Stock Exchange(s) viz. www.bseindia.
ipharmalabs,com

September21, Oclober 17,2022). includin;
supponlng units, hand cash (including i i joint as defined in the
from it d Date i.e. from July 01, 2021
b, 1stJuly, 2021 and h C the year P ith only Ni
months as declared by Aarti lndusmes lxmﬂed for Period 1stJuly 2021 to 31st March 2022 . For| -, Current year the Year 31

bai and Kar-
nataka regions. Two high-profile exits
of BIP Lingayat leaders Jagadish Shet-
tarand Laxman Savadi tothe Congress
on the eve of the polls also benefited
the Congtess, although Shettar lost in
the Hubli Dharwad Central seat while
Savadiwon the Athani seat. Karnataka
CM Basavaraj Bommai, the only win-
nerin his home district of Havert (six
seats) from the Shiggaon seat, said he
would take the blame for the BJP
defeat. He announced his resignation
afterthe defeat. Bommai had resorted

brokerage Elara Capital,adding, "How-

] Fe (3,991 mm,36.5 lakhonward),respec-  across 20,000 pincodes with their
’sf Standalone | Consolidafed tively."Some carmakers take an even entire range of products directly avail-
i Particulars Guarter ended " Yearendsd | Uuarierended | . Year eni{ed easierroute, thatof! , . )
’ r 4 ATREFZI TV HETY, T Y TTIT ITMar: 4 lsak_eyvectprm
111 Tt incafie ¥um Uperaions el | I7TAZN 58371 IETIT TEVEL LT R T WE said an analyst on ;he . of theD2C m"“’:
=t PaT POt T o e T e T, T T —t -+ ‘Maruti Suzuki, forexam-  toi ke create
Exceplmn&! andiot Extraordinary items) s67¢ 5202 5384 23338 13373 6504 5945 25,07J 15,538/  ple, markets the Ignis as a'compact  and superior product ﬂffenﬂss. said
IERLC e h e — | B | | 1 — T urban SUV!" Shuvadip Banerjee, chief digital mar-
(after Excepllanal andfor Extraordinary items) 5675  5202|  53i% 23336 13373 5 6501 5948 26,077 15,538 keting officet, ITC. Tata Consumer
BT 1 T T : 50 Ci i Productsareavailable on Tata Nutriko-
3 (aﬂer Excepnona| andor Extraordinary items) 3909 ags4|  44sd 74 10,673 0 4287 4764 4887 19,348 12,225 hocfnem"f‘t}:‘;‘l’lv[)mdst rner,a one-stop shop for convenient
" T 0 1 T T T Service, wil eape: shopping with expanded pincode
[Comprismg Profit/ (Loss}for the period (after tax) : | | remil;m Jan reneh in Delhi NCK, Mumbe, Ben.
and Other Comprehensive Income (after tax)] 3931 3827|448 17103 10379 378k 4904 4881 19,004 12932 P! P galuru, Chennai, Hyderabad and
s?;‘:::{}:m :‘;::msl/— ‘::2:)' | 4—531 4 531. ass| 4t el 4_ 531 4, 556' 4,531 .4.5; DisneyStarhadpaid €23 575cxore - Abmedabad. Aditya Bitla Group's
|7 Feesa s Tethmng RAUNNEOR Resar)—————= i | ARITA TR . ey orthe TV rights of the Téf(;m"";' house Ofbmn‘dsb‘-':‘;'m{f [TH aims
W hrgrwerr 4 e ey w1 = j mentfor fering the $1-billion usiness,andis
T Eamigs Fer SFare T FE. S8 1 1 1 TPLforfreewas mtendedmbnngscale expected to invest ¥500-600 crore by
(for continuing and dis continued oparations) | toJioCinema Theyhave achieved that growing lts portfolm of D2C fashion
1. Basic: s azs a5 teed 526 538 2135 13as| Viththefistfiveweeksofthe PLthis  andl ighttol0by
OIS ————a 7 -?;J- ad T o NI TIAR year, 5m§sing over 13 billion video  end of this year. FMCG firm Marico
hetieie — 1 a1 5 - views, saldKaran’l'aumm,sem_cmce- aims te achieve a turnover of about
1 The 33 fthe SEB (Lising Obligatons and Disclosiua president, research,at Mumbai-based ~ ¥500 crore by FY 24 from its D2C plat-

form Saffola Stores that was launched

the end of the BJP tenure to change
otas forvarious communities,which
did not help. The BP eventually relied

on Lhe Prime Munsterwhnmrtmd out

ever, there is a realisation within the ~ during the di "We have the past
Viacom18 that this i topur- 10 days leading to the May 10 polls."T

i T ghonline ch QOure-  have said repeatedly that there will be
thehigh. fes soared, i no effect from the repeated visits by
such as IPLand premium Enghsh and 8% of the overall domestic business.  PM Modi, (Amit) Shah and (BJP presi-

Hindi shows and films” While 3999,

said Tatuani, is at the lower end of the
¥1,000-2,000 price band of premium
annual plans by rivals such as Netflix,

Digitalisakeypivotforconsumer-fac-
ing businesses today,” said Sanjay
Mishra, COQ, India sales & CEQ, new
business, Marico,

dent]P) Nadda. The state had not seen
suchacorrupt government in the past
and the result is reflective of this,"for-
mer Karnataka CM and Congress
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personal care, fast fashion, and per-
sonal electronics. Ramanathan feels

Yoo sy ded 3151 March, 2022 . Amazon Primeand Disney-+ Hotstar, it ip d Teader Sid
ford 9 For AARTI PHARMALABS LIMITED.  ay/not resultinabigshiftintermsof  accessoriesofWiproConsumerCareon ~ Congress party is expected to hnld a
Retal Gogrl Gals] paid subscribers for JioCinema Thisis  theBetterBath.in, besides selling Ara-  meeting of its legislators Sunday to
Place ; Mumbal Vice Chairperson & Managlng Directod | Decause of the limited content thatis  musk and Yardley London products.  elect the new leader of the legislature
Date : May 12, 2023 DiN: 0000548 Partofth i plan. Expetts ﬂnlin» D2C Ip party. Former CM Siddaramaiah and
. i KPCC chief DK Shivakumar are in a
o i for  close battle to be the next CM. KPCC
e gl ety B e i fasterand effective decision makmg. chief] Dl(shlvalmmarbmkedgwnaﬁex
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and it s the result of collective leader-
ship. Tthank all the leaders including
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and year ended March 31, 2023 fled with the

that these categories have relatively  SiddaramaiahShivakumarsaid.
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