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TwoAdani firms to 
raise up to t2lk cr 

Abu Dhabi-based International 
Holding,which has invested almost 
S2billion inAdanicompanies,does 
notplanto take part in anypotential 
share sales, IBC's spokesman told 
Bloomberg two days ago. Admi 

MAX I MV,M` 

Group companies are executing 
large-scale projects across infra-
structure and utility space,includ-
ing adding capacity at its cement 
business, and need cash flows for 
these. The firm was also in talks to 
raise ab.t $800 million for new 
green energy projects. The group 
had earlier received financialassur-

antes from three Japanese banks -
Mitsubishi 129 Financial Group, 
Sumitomo Mitsui Banking and 
Mizuho Financial Group -which 
include loans for new projects and 
refinancing of high-cost debts. Its 
mironglandetz,includingStandard 
Chartered and Barclays, had also 
reaffirmed their confidence in the 

From , e Front Page 

group'sopetations.Thegroup'sdebt 
mot March 31,2023,stoodat P2.27 
trillion,af which 39%wasinbonds, 
29% loans from international 
banks and 32% with Indian banks 
and NEFCs. The gross value of the 
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1. Total income from Mortices (net) 1828 Asa E3.23 5,53413 1502.11 31,031,05 
2. Nel Profit/Suss) for Ike period (estate 5pyonalaiNiw . 168 057 win 5944' '..15197. 51, 20 
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By Orderof the Dowd 
Sohn Vachani 

Director 
DIN 00761895 
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sr 
BEnTdRone Consolidated 

4 . 8c. Particulars Quarter ended Year ended litrafter ended i . wed 
asemammeetedialleemarmeamma nwer-eve...re. ateammiarr mestameass . .. 

redid income fan %maroons i net i 3I.426 Weds , 
Mal-Pree 1 . muse, me 5 pe de 1 . p 
Exceptional endier Extraordinary items) 5,874 5292 5,381 23,334 13,373 5,884 6,503 5,94 26,070 15,538 

1 , 1enerker=n ,, i -sej My ff., pan..an. ye .. 
(after Exceptional and/or Extraordinary items) 4 5,292 5,304 23836. 13,373 5741 6,503 5,94 28,077 15,538 

yew Inc 
(after Exceptional and/or Extraordinary items) 3,995 3,854 4,481 17,173 10,873 4,2811 4,751 4,881 19,340 12225 

IComprLstrig Profit/ (LoSs)for the Period (after lox) 
end Other Comprehensive Income (after tax)] 3,011 9,827 4,461 

1 
1_7L 104 11,379 ,78.1 4,901 4,88 19,00 12,932 

11-P58.5 -Snufri511firt,11P.1
(Face Value of Re, 5/-each) 

-rwlikiniemiaing 
4,631 4,531 4,551 4,5311 0,656 4,53f 4,591 4,558 4,531 4,568 

Revalinsion Reserve) 1../1.44 'cairn - I,, la, is... 
...al c21,41 ,gp,,e4 'sorra' 

amass 
(for continuing and discontinued operations) 
1. Basic: 4.41 4.25 4.95 18.911. 11.719 4.73 6.21 5.35 21.3! 134 

,41 TM." 8.05 4146-  10.70 .4.'1 .71 537 . u:t1 
• No as:-

1 The shovels an extractor the detailed formatofAnnual Finandal Results filed with the Stock Exchange. under Regulation 33 of the 5E81 (Listing Obligations and Disoketra 
Requirements) Regulations, 2015.The full format o the Annual Financial Results are available on the websites of Stock Exchange(s) Az. www.bseindia.com and 
www,nseindia.coin and website of the Company i.e.www.aartinharmalabs.com 

2 Eltectof the approval of Scheme ofArrangement 
a, The Scheme of Arrangement for the demerger of ', harem Business Undertaking from Aerie Industries Limited (-Otte demerged company) into its wholly ownee 

subsidiary Herd Imam/dam Limited ('the resPling company'), was approved by Honourable National Company Law Tribunal (NCLT), Ahmedabad Bantle one
September 21.2022 (which mime in. effecton Weber 17,2022). Aseordin0y, all the assets and liabilities pertaining to 94 Pharma Business llnuertekIng, induding 
supporting manufacturing units, employees, cash end cash equivalents and investments Including investments in subsidiaries and joint ventures), as defined in the 
Scheme, stand transferred and vested into the resulting companyfrom itsAppointed Date i.e. fromJuly 01, 2021. 

b. Scheme was effeciNe frornAppointed date 1stduly, 2021 and hence standalone, Consolidated remetsforthe yearended 31st March 2022 ere reported with only Nim 
months.. declared byAarti Industries limited for Period 1st July 2021 to 31st March 2022. For reason of same, Clement year financial results for the Year Ended 31s1 
March, 2023 are not comparable with previous years ended 31st March, 2022 

3 The Company has beenAssigned Rating -CrisilANstableforlta working capital limits from Banks 
For AARTI PHARMALABS LIMITED 

Halal Gov, G 
Place: Mumbal Vice Chairperson & Managing Direste 
Data 2 May 12, 2023 0114 0000541 
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group'sassetswas at P3.91trillion7he 
group,which had estimated to postm 
EBITDAof 161,200 crore for FY23,a 
2046 growth weer the last financial 
year,wasexpectinggrowthtocome 
from its core infrastructure business, 
allied businesses such as cement, 
AEL's existing and FMCG businesses 
among others, it had said at various 
investorshows. 

Beitcornpactor 
nucmifstheSlilitag 
that matters 

'The Punch has shown that micro 
S1JVs serve averyimportantfunction, 
thatofpullingbuyetzfromtwo-wheel-
ers to fore-wheelers,'GauravVangaal, 
associate director, Light Vehicle Fore-
casting, S&P Global Mobility, told FE. 
"Unlike some entry-level hatchbacks, 
these are very aspirational and rela-
tively affordable," For example, while 
Tata's sub-4 metre compact SUV 
Meson is priced starting17.8 latch (ex-
showroom)Aye Punro Marts at P599 
lakh,closerto hatchbacks like Mar. 
Suzuki Celerio (15.36 lakh) Saket 
Mehra,panner&Auto Sectorleaderat 
Grant Thornton Bharat, added that as 
thelmrdemographicofvehicleowners 
becomes younger and more affluent, 
their aspirational needs have 
increased. "The hybrid work model, 
whichhas evolved into'workfromany-
where,andaplethoraofafforciablestay 
options,bas increased short-distance 
trips,especiallyamongthe millennuls 
and Gen-Zage-groups,ffie said. How-
evetdespite the success of the Punch 
and the anticipated success of the 
Extetdon't expect all othercarmakets 
tostartofferingamicroSUV.Theengi-
neering head of a leading carmaker 
told FE that not all caretakers will 
invest hundreds of crores of rupees in 
developingall-newmicroSUVs."Devel-
oping a micro SUV ground-up is an 
engineeringchallenge,andveryexpen-
sive,"he said."Its much easierto shave 
off a few features from a sub-4 metre 
SIIV and price it in the micro SLIV 
rangenhaeswhatNissanand Renault 
ha d 'th th M g 't (3,994 
nun,15.99Iakhonward)and the lager 
(3,991mm,P6.51alroonward),respec-
tively."Some carmakers take an even 
easierroute,thatofbranding.drnar-
ketingahatchbackcarasamicro SUV; 
said an analyst oD the condition of 
anonymity."MarutiSuzuki,forexarn-
ple, markets the Ignis as a 'compact 
urban WV" 

TioCinemanowpaid 
service,with cheapest 
premium plan 

DisneyStarhadpaid123,575mote 
for the TV rights of the T20 tourna-
mentforlhesameperiod'Offeringthe 
EPLforrozewasintendedtobtingscale 
to lioCinemaTheyhave achieved that 
with the font five weeks oftthe IPLthls 
year, crossing over 13 billion video 
views:said Haranlburankseniorvice-
presidenkresearch,at Mumbai-based 
brokerage ElaraCapital,adding,llow-
ever, there is a realisation within the 
Viacom18 management that this 
modelisnotsustainableforlonggiven 
thehighststofacquisitionticontent 
such as IPLand premium English and 
Hindi shows and films' While 1999, 
said Tannin', is at the lower end of the 
11,000-2,000 price band of premium 
annual plans byrivals such as Nettlix, 
Amazon Proneand Disney+ Hotstar,it 
maynot result in abigshiftinterms of 
paid subscribers forlioCinemaThis is 
because of the limited content that is 
part of the subscription plan Experts 
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said lioCinema will have to beef up its 
contentifitwishestohaveameaning-
ful base of paid subscribers. For 
instance, rival Disney. Hotstar is 
alreadyfeelingthe pinch of a dearthof 
meaningfulcontentonitsappafterthe 
exit of IPLfrom the platform and the 
mcentbreak-upwith WarnerBros Din-
covety. Disney* Notater reported an
8%sequentialdropinpaid subscribers 
in the January-March period, its 
biggest decline to date,to touch 52.9 
million users versus the December 
2022 quarter's 57.5 mlWon users, its 
latest results showed. "Indian audi-
encesarevalue-drivenandmaynotpay 
so muchforHBOandWarnerBros.con-
tent only. lioCinema will have to 
increase its paid content over time to 
attract subscribers:. Taurani said. 
Everts said Viacom18 is already at 
work here,with the management in 
talks withvarious production studios, 
besideplanstointroducerishowsand 
movies on the platform in 
the coming months in Hindi and 
odaerlanguages. 

Brands expand retail 
footprintwithonline
D2C arms 

"DaburShop has recently been 
bunchedwith a limited assortment of 
products and we are working on pro-
gressively increasing the range. This 
will become a one stop shop of the 
entire Dabur range, including 
ayrovedicmedkines.WithDaburShop, 
wecantodaydelivertoalmost904hpin 
codes within 24-72 hours and are 
workingon progressively increasing 
coverage across towns;saidMalhotra. 
As per a report by investment firm 
Avendus Capital,the online D2C seg-
mentisevectedtohavea$100billion 
addressable market by 2025.1ndia is 
one of the largest retail markets in the 
wmid,projectedtosurpass 
by 2025 and has added 80 million 
online shoppers in the past threeyears 
alone to reach 130 million. Depart-
ment store chain Shoppers Sum 
launchedomr100exclusivebrandson 
its online channel in 2021, while 
FMCG major Emami also introduced 
an online-onlyhair care range on its 
D2CplatformanduCatscom. 

For ITC, the ITCstore is operational 
across 20,000 pincodes with their 
entire range of products directlyavail-
able toconsumers 

'Premiumisation is a keyvector in 
theD2Cstrategy,andwrovilicontinue 
to innovate and create differentiated 
and superiorproduct offerings," said 
Shuvadip Banerjee,chief digital mar-
keting officer, ITC. Tata Consumer 
ProductsareavailableonTataNuttiko-
mer,a one-stop shop for convenient 
shopping with expanded pincode 
reach in Delhi-NCI; Mumbai, Ben-
galuru, Chennai, Hyderabad and 
Ahmedabad. Aditya Birla Group's 
house of brands venture TMRW aims 
tobecomea$1-billionbusiness,andis 
expected to invest 1500-600 core by 
growing its portfolio of DZC fashion 
and lifestyle brands fromeighttolOby 
end of this year. FMCG firm Marico 
aims to achieve a turnover of about 
1500 crate by5Y24from its D2Cplat 
fonn Saffola Stores that was launched 
during the pandemic. "We have 
observedthatconsumersptefertopur-
chase through online channefi.Oure-
commerce sales soared,contributing 
8%of the overall domestic business. 
Digitalis akeypivotforconsumer-fac-
ing businesses today," said Sanjay 
Mishra,C00, India sales & CEO, new 
businms,Marico. 

Wiprosellsitsbathingproducts and 
accessodesofWiproConsumerCareon 
theBetterBath.in,besides sellingAra-
musk and Yardley London products. 
Online D2Cchannels have also helped 
brand teamsbecomecomfortablewith 
usinganalyticsasaprodictiveinputfor 
fasterand effective decision making 
The model has been effective in discre-
battery categories such as beauty and 
personal care, fast fashion, and per-
sonal electronics. Ramanathan feels 
that these categories have relatively 

short product lifecycles,wide product 
portfolio width and significant chan-
nel margins that are key drivers that 
lead to interest in D2C models. 

Cong takes 
Karnataka in 
decisive victory 

He added: 'The bestthing was that 
we did notfightthe battle using hate 
or bad language. We fought with 
love... And the people of Karnataka 
have shown that this country likes 
love."In Karnataka,nefrat kr bazaar 
(marketofhate)has closed down and 
mohabbar ki dukaanein (shops of 
love) have openedf he said. Shortly 
after the verdict was clear in the 
evening,PMNarendra Modicongrat-
ulated the Congress for its victory. 
'My best wishes to them in fulfilling 
people's mpirations. I thank all those 
who have supported us in the Kar-
nataka elections. I appreciate the 
hard work of BIP karyakartos. We 
shall serveKarnatakawitheven more 
vigour in the times to come,; he said 
in atweet 

The BIP's dee...emphatic:As 
manyas12 of the 2513)Pministerswho 
contested the polls lostindudinghigh-
profile ministers like health minister 
Dr K Sudhakar; industries minister 
Murugesh Miran i; water resources 
ministerGovindKatiolandlawminis-
ter IC Madhuswamy. - - 

The Congress win in Karnataka 
came on the back of a concentrated 
mmpaignbythepartyagainstcorrup-
tion in the 1311/ government amid alle-
gations of 40% commissions for goy-
eminent contracts and the promise of 
fiveguarantees.Theseincluded 12,000 
permonthforwomenheads of house-
holds and 63,000 for unemployed 
graduates. The Congress guarantees 
are widely believed to have struck a 
chord among the electorate glom the 
refrain of allegations of corruption 
against the government and discon-
tent to a large section overthe rising 
codolliving,includingLPGpricesThe 
Congress also tapped into a percep-
tion-which it also helped build-that 
the BR wasn't treating its Lingayat 
leaders wenTheycited the cold shout-
dertoformerCM BSTedirorappa,one 
ofthepartys tallest leaden,despitethe 
Lingayat community being the bul-
wark of the party base. This is seen as 
also chipping awayat the B1P's base - 
the Ungayals make up nearly 17% of 
thepopWationandresideintheMum-
bai Karnataka and Hyderabad Kar-
nataka region. Two high-profile exits 
of MP Lingayat leaders )agadish Shet-
tarand La/man Savadi tothe Congress 
on the eve of the polls also benefited 
the Congress,although Shettar lost in 
the Hubli Dharwad Central seat while 
Savadi won the Athani seat Karnataka 
CM Basavaraj Bornmai,the onlywin-
ner in his home district of Haveri (six 
seats) from the Shiggaon seat, said he 
would take the blame for the BM 
defeat He announced his resignation 
after the defeat Bommai had resorted 
toaseries of socLal engineeringsteps at 
the end of the B) P tenure to change 
quotas forvarious communities,which 
did not help. The BrPeventuallyrelied 
on the Prime Mlnisterwho carried out 
ablitzlcriegofacampaignoverthepast 
10 days leading to the May 10 polls."' 
have said repeatedlythat there will be 
no effect from the repeated visits by 
PMModi,(Amit) Shah and (RP presi-
dent )P) Nadda.The state had not seen 
such a corruptgovemmentin the past 
and the results reflective of thisI'for-
men Karnataka CM and Congress 
leaderSiddaramaiahsaidSaturday.The 
Congress party is expected to hold a 
meeting of its legislators Sunday to 
elect the new leader of the legislature 
party. Former CM Siddaramaiah and 
KPCC chief DK Shivakumar are in a 
close battle to be the next CM. KPCC 
chief DKShiv-alcumarbrokedownafter 
rogisteringthe inmactof the Congress 
win."ffiepartycarothaveworkedhald 
and it is the result of collective leader-
ship. I thank all the leaders including 
Siddaramaialt"Shivakumarsaid. 

N A ACE A I f IATION L 
Resd.ONee :tielapeedsak Mane, may Mad. Penkantemai gist, Belaemelanal e 635114, Tamil Nadu, ,/IN

08947-2935U, foe: 04347-233414, roves secrelarialMnaLco.in, 
Weesec irew.tereco.ln , :82200TZ1931883314463 

W31)1011112 SLITEMECT OF EDISOLETED Ri1ACI1L RESULTS 90191914100 MED MOM 31,123 
101 in lame, ',ekes otherwise 

su. Mdm 

40.05111111/0 
00e.. 111Terdel 

0.0 51a.22 nom. 641.23 Maly. 
(444.5 MAW 041111 OAK 

1 - Ikons Pm opekie 
2 DeProrigkosslliatheems 

Mbe Tex Smelted endo Wader, Ws) 431 ML 

- 3 MOM/ 9.0.1lente poets ban to 
MaDoeltegasPidataisrarle. 

a 55041/544-Tedi1-447i6 
instrack.-S MMEOuntroms, 

5 kol Cerme,see heyneered :Ma 
[TurekteehliTes)mtepenee mum andel, 
k  Ms* 

I Nulty share meal 
7 Rome Medea MM..  a Mesh Is 

Pu640.11..101111.7/I03 
8 fades Ye 911aTe 5 Is 5/. umuns enniten 

 Wirk;siniTS0317-31a 
 I 01  iwe onio/Sie oasis 
apas 
1.Mckonal information on siagamMandalsculls is Woks& 

• Wire 
ranks aleledai mach 

 911
w Mm 

062 
Reali(loa)' aikrie . 

42208._ 441 

2. The sleeve is an Mract of the detelleitlormat of Sandalene and CO;olidated Mandel Results for the quart 
and year ended March 31. 2023 filed with the Ste. Exchange under Regulation 99 of the SEM (Liskno 

1 This statement bas  reviewed bytheMditCommetee and approved,obry:::::: ...01re M.::::: ,rornesise,

Pbeac Beeetles 

on 
i. 

NM 11413, aza 

and Disclosure &leukemias) neoulatlors, 21/15. Inc MI format or Se Standen and onsoi.....dated Rune 
roots are sealable on Me Steck Beclunoe webelte (vmademiediseem) is! also 

s,
Cournais 

DmietaeLcodiy. 

meetnqs held on May13, 2023. 

flakedi Dud 

is - Tr 

ilti 

9.710.4 SMUG 931 5.1115 96 

.1 Ill 071 4.4 2.1 

bombe 
D Mb./ al 

f I naVii "ROT it l410 • 00 • New Delhi ( • • tl



ca 
i 

c4('.)) 

Glen 

6.K 

> 4 

4 

.v• 

Sit 0; 1. tOPttii "i 8
Sit

4s,0,k 4.1),:tcivs14 Ale ,z.-, itiig1P4I P qIkalikVIRfIrn 
III • N ,0 g4,a 04-%gtIzgvi;YI tq Li! t, siift;r , ligr 1  riOppolVttstr2iii!!fid;;-i 

eitWil 10f 04 OR 41,W 4i 40i0 44i4i11,4IION 914ehti 

PVrk* ' ligtiLA ittifitilli izAlaittrtkfli2Aikm,,sidliii 
;1411111 :1 ; 1p MiW% WIWI 1t0.0'!viltni
F:tilp nidi,r, 1 " 36itt g ita

i 
0AI" 40 8411 - I) sP 'it ,i 

,64.iikt.r, u`ligzqr ,i0_4,1'riab,0 
'i"111  2 'ffiiiaiiitki! Div6 
anhiln iv -tggiq% P oattia -liN 
44et,4 „II igvpitgah HI, (lc i ,„gv,E...t P'eg - igavi 'tag . 

ug h0,f 'F,13 
'4 1 Lit gi it ,g0 Ri
k _ 

ft ! 1 4, ; 11 1

i f I 

O.,A 
Wt tnigq" 1._v 
t;t1t 14e4

q a0tirtg')'4 4PW 
• Te-0 itvgNA 

'',4tr;Z 44) 
rtutlf ;ti 

2k341g lok v 

fliitvI Rikig vta 6: 

441 4 ruipq f:2ktire$ 
f il " 

g 414iM 
&sgie,g20 N 

44) a V;tMli A.T 

ki 110i 1 ! eiAgn

'c '41t 

C 

5 f

I" ,145tb ! '40f ".Pg 
' Hklri!g; , 44,voc c 

4 .1' to mg40,g4 qI 4 4 0, ,,q 5tg;'- 7, 
dqvg!

inh c c Habal! g 
qttll mg c 5 ,6 a .1.40s10. -

Itfg iv406,5vhs 
-1141'0,t 'N J! a 

°tLift tttli;:: 

g g0 
kT 

il ktkig !Olta3 

nt 1 6 4 
'E4WHA 1; (i7 la 10V.W4.4°.tiNW 4 

"4 Wk l! 
p 40.4.1 v, LD itti t 
INVIhna a; 

k 
14,00.4 I 

4.1-4oarWc 

nWalittitP1 5400TF '',4 1' 
q h, 4_ A A'V6/Yi,gWIZ 0 " rtd 
lagOirahikj144114d'Ufg112ftiiig 

pvgi2t4 riat 1 9-
k,01%gtt gl'o , 
gsd.."4, ''h Cs ,0 

eE t lh t 0

Oi! P :114WO!' 

th Ihri ,:q!Ora4a; 

rilltgt' IiRi W 

4",[4t" Ti qk , 4i,tfr!,v 4u4 1;& zwa%,i 
itgg•rV  0,1i 'i Ivi  :5t 
it4.4.04 :4W-ht. „oliggl 

isgOMIIt 41 
, c.ptte,o irr sa 

• i larktAlt tO -b 1 ,Ng 
' '101 Wtftf%_21 

' rrir, 

# • 

gig 
ttnffUgg sb0,, Ao 

I 

I 

to s 
to

6 6. 

E2,8 U,

tic> 
a Ess 

g& 
NA 

I4 

of

g2 LE::
.11! 

‘6, 0 

kiliW;q446,R W cgil4irtil I" 1-1 

Pgqn. 1WV 14
At004 g kia4 " 
illItt'14t:gt' s

PAqi1"'g t 
s ,„, t'. 

gtbOg't'P -2 Z 't 
2', g, Ih',40;tag:411 

• 

• 
• 

• 

• 

• 

• 
• 

• 

• 

• 

• 
• 


		2023-05-15T13:53:02+0530
	VENKATRAMAN KRISHNAN




