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August 12, 2020 

National Stock Exchange of India Limited 
Exchange Plaza, Sandra -Kurla Complex 
Sandra (E), Mumbai 400051 
Name of Scrip: MFSL 

Dear Sir/Madam, 

Ref: SEBI Circular No SEBIIHOIDDHS/CIR/P/2018/144 dated November 26.2018 

Sub: Submission of declaration 

Dear Sir/ Madam, 

This is with reference to your email dated August 11, 2020 on confirmation as per SESI 
Circular SESIIHO/DDHS/CI R/P/2018/144 dated November 26, 2018 ("Circular"). 

In this regard, we would like to confirm that Max Financial Services Limited ("the Company") 
does not have any borrowing including raising of any funds by issuance of debt securities. 

Hence, we would like to inform you that the Company does not fulfill the criteria as specified 
at para 2.2 of the said Circular for a "Large Corporate". 

We therefore request you to kindly take on record that the Company does not qualify as a 
Large Corporate, as per the framework provided in the aforesaid circular to make any 
disclosure in terms of para 4 of the said Circular. 

You are requested to kindly take the same on record. 

Thanking you, 

Yours faithfully 
For Max Financial Services Limited 

v. Krishnan 
Company Secretary & Com liance Officer 


