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Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Bandra -Kurla Complex, Bandra (E),
Mumbai - 400 021. Mumbai 400 051

Scrip Code : 500271 Name of Scrip : MFSL

Dear Sir/Madam,

Sub.: Disclosure under Requlation 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Financial results published in Newspapers

Further to our letter dated February 5, 2020 and in terms of Regulation 30 of SEBI (Listing
Cbligations and Disclosure Requirements) Regulations, 2015, please find enclosed copies of
unaudited financial results of the Company for the quarter and nine month period ended
December 31, 2019 published in English newspaper "Mint" and vernacular newspaper
"Desh Sewak” both on February 5, 2020.

You are requested to take the afcresaid on record.
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Yours faithfully
For Max Financial Services Limited
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Encl : As above.
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VYodafone Idea outlook
still critical, says parent

The telco is actively seeking various forms of relief from the government

Navadha Pandey
navadha.p@livemint.com
NEW DELHI

K-based Vodafone Group Plc

on Wednesday said that the

outlook for Vodafone Idea

Ltd, its telecom joint venture

with the Aditya Birla group
in India, remains critical and the com-
pany is seeking relief from the Indian
government.

“In October, the Supreme Court gave
an adverse judgement in the adjusted
gross revenue (AGR) case against the
industry. The outlook for Vodafone Idea
remains critical,” Vodafone Group said in
a statement announcing its December
quarter earnings on Wednesday.

“The company is actively seeking vari-
ous forms of relief from the Indian gov-
ernment to ensure that the rate and level
of payments it makes to the Indian gov-
ernment is sustainable and it can meet its
other commitments as they fall due,” the
group said.

The 24: October court order that ended
al4-yearlegal battle between telcos and
the department of telecommunications
(DoT) asked India’s top wireless carriers
to cough up more than 1 trillion in dues,
straining their already precarious finan-
cial situation.

Telecom operators had challenged the
method adopted by the department of
telecommunications to cal-
culate AGR. Licence and
spectrum charges are calcu-
lated at 8% and 3-5% of AGR,
respectively.

While the telcos said AGR
refers only to revenues from
telecom, DoT insisted that it

ﬁ‘Sr-m“

Smart Mater

Vodafone Idea, will have to shut shop if there is no relief from the government following

the adjusted gross revenue, or AGR, verdict.

Tata Teleservices, which has sold its
mobile services business to Airtel, owes
314,000 crore.

In December, Aditya Birla Group
chairman Kumar Mangalam Birla said
that the group’s telecom unit, Vodafone
Idea, will have to shut shop if there was

INDIA'S top telcos
have to cough up
overZ1tnindues,
heavily straining
their financials

PRADEEP GAUR/MINT

Court to negotiate a sustainable payment
schedule with the DoT, which hasissued
demand notices for revenue share, inter-
estand penalty.

Bharti Airtel’s petition said it would
need more time to calculate dues across
22 telecom circles over the last 15 years,
which is a complex process.

Vodafone Idea, mean-
while, said it does not have

VOD?)FQI";EECI)%eOaO Il:IOWEVE'tRéVOda . the resources to pay such
owes Do ,000cr, Idea says it does no

Airtelowes ¥35,586 cr, have the resources huge amoun.t S

and Tata Teleservices  to pay such huge As such, if suitable pay-
%14,000 cr amounts ment terms are not made

available, it will lead to the

includes all revenues.

The Supreme Court upheld the gov-
ernment’s definition of adjusted gross
revenue and asked operators to pay past
dues by 24 January.

Airtel owes 35,586 crore to DoT,
Vodafone Idea over350,000 crore, and

no relief from the government following
the AGR verdict.

Vodafone Idea, Bharti Airtel and Tata
Teleservices have sought more time to
pay AGR-related dues and last month
filed amodification plea in the Supreme

immediate closure of one of

the largest and oldest telecom companies

in India, causing disruption to 300 mil-

lion subscribers and putting lakhs of jobs
atrisk, its petition said.

The court is likely to hear the modifi-
cation pleas next week.
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India’s
public cloud
deployment
to be $8
billion
market by
2023:
Report
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DMart looks to raise up to 34,098 crore
through QIP to fund business expansion

Swargj Singh Dhanjal & Bidya Sapam
MUMBAI

venue Supermarts Ltd, which

‘ N runs the popular supermarket

chain DMart, on Wednesday

launched a qualified institutional

placement (QIP) offering to raise up to
4,098 crore.

The company will use the money to
expand its store network, invest in
supply chain and repay loans.

Inastock exchange filing, the com-
pany said it will sell as many as 20 mil-
lion shares through the QIP, atafloor
price of X1,999.04 apiece. Avenue
Supermarts’shares closed at32,249.3,
up4.35% on BSE on Wednesday.

According to a term sheet seen by
Mint, the company is offering shares
ataprice 0f32,049 per share.

“Our company proposes to utilize
the net proceeds to augment long-
term resources for financing our
expansion plans, which include fund-
ing expenditure towardsimplemen-
tation of our strategy on expanding
our store network and increasing the
efficiency of our supply chain net-
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DMartwill sell 20 million shares via QIP
at afloor price of ¥1,999.04 apiece.

work, including warehousing facili-
ties and related acquisition of land,”
Avenue Supermarts said in a prospec-
tus filed with the stock exchanges.

The fundswill also be used for stra-
tegic investments or acquisitions as
well astorepay loans.

“Weintend to further enhance our
position in the retail supermarket
businessin Maharashtra, Gujarat, Tel-
angana, Andhra Pradesh and Karna-
taka by increasing our market pene-

tration and expanding our store net-
workin these states. Wealso intend to
strengthen our store network in Mad-
hya Pradesh, Chhattisgarh, Tamil
Nadu, Rajasthan, Punjab and NCR,”
the prospectus said.

Asof 31 December, DMart had 196
stores with aretail floor space of 7 mil-
lion sq. ft, across 72 cities and towns.

Investment banks Axis Capital,
BofA Securities and others are advis-
ing DMart on the share sale.

While the company is eyeing
growth capital through this fundraise,
the share sale was also necessitated by
Sebinorms that require listed compa-
nies to reduce their promoter share-
holding to 75% within three years
from listing. For Avenue Supermarts,
that deadline ends in March. The
company went public in March 2017.

The QIP will result in promoter
shareholding coming down to 77.3%
from 79.73% currently.

The QIP will be followed by a sec-
ondary share sale, a so-called offer for
sale (OFS), by the promoterto further
bring down shareholding to 75%.
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Govt's dividends may raise LIC equity capital

FROM PAGE 1

tal required for the IPO will
likely come from the govern-
ment’s portion of the surplus
as the policyholders’ money
will be left untouched,” said
the person.

In FY19,
surplus 0f353,214.41 crore and
paidX2,611 crore asdividend to
the government. In FY18, it
generated a surplus of 348,444
crore and paid 32,430 crore to
the government.

The second person cited
earlier said that while the
amount of additional capital
requirement will depend on its

insufficient.

the government’s
dividend seems
to be the most
logical thing to
do at the
moment,
although the
modalities
needed to be
worked out,” said
the second per-
son.

LIC generated a

valuation, X100 crore seemed

“Using the proceeds from

LIC had a market share of
76.28% in terms of the number
of policies sold, and 71% of
first-year premium as on 30

November 2019. Its net pre-
mium income for FY19 stood
at X3.37 trillion, while net

only allow the government to
meet its revised fiscal deficit
target, but also draw more for-

income from | eigninvestmentsinto India.
In FY19, LIC investments Mint reported on 3 Febru-
generated a stoodat32.22tril- | ary that the government is
Surplus of lion. unlikely to sell more than 10%
¥53,214.41 cr and Thetotal value | asthe market maynotbe able
paid ¥2,611 cr as _of LIC’s equi-ty toabsorbit. qued onthegov-
divid ' dtoth investments in | ernment’s disinvestment tar-
lvidendto the FY19 was X28.32 | get,the LICstake sale could be
government trillion (94.9% of | valued at more than 370,000
its total invest- | crore. It owns 100% in the

ments), with | country’slargestinsurer.

another 1.17 trillion and
334,849.37 crore in loans and
money market investments,
respectively. Industry experts
believe the stake sale will not

Analysts, however, believe
that a10% stake sale will be dif-
ficult for the market to absorb
since LIC’s valuation is
expected tobe at38-10 trillion.

Max Financial Services Limited

INDORE SMART CITY DEVELOPMENT LIMITED, INDORE

Nehru Park Campus, INDORE-452003, Ph. No.: 0731-2535572

CIN: L24223PB1988PLC008031

Registered Office: Bhai Mohan Singh Nagar, Railmajra,
Tehsil Balachaur, District Nawanshahr, Punjab - 144533
Website: www.maxfinancialservices.com

E-mail: smartcityindore16@gmail.com, Website: www.smartcityindore.org.

NIT No.: 21/ISCDL/2019-20 NOTICE INVITING TENDER Date: 1.2.2020

Online percentage rate tenders are invited for following work. Tender forms may be purchased online by the contractors
havingrelevant experience.
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S. Name of Work Estimated Cost of Earnest Completion
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 Rs.inC No. Cost of Work| Tender Form |Money Deposit Period
(Rs. in Crores) Supply, Installation, Commissioning and 1 Year
Standalone Consolidated Operation of Connected Toilet Monitoring < 6.65 3 ’
L System (CTMS) including software Crores % 20,000/ % 6.65 Lakhs ?igrl:%?ﬁ
3 months 3 months Year ended 3 months 3 months Year ended developmentand Maintenance of 5 Years.
ended ended 31.03.2019 ended ended 31.03.2019 Key Dates:
31.12.2019 31.12.2018 31.12.2019 31.12.2018 S.No. Description Date and Time
Particulars (Unaudited) | (Unaudited) (Audited) (Unaudited) | (Unaudited) (Audited) 1. Last date for Purchase of Tender (Online) 02.03.2020 till 17.30 Hrs.
2. Last date for Submission of Tender (Online) 02.03.2020 till 17.30 Hrs.
1. Total income from operations (net) 80.19 176.57 317.78 5,365.74 4,503.04 19,501.23 3. Technical bid Opening (Online) 03.03.2020 at 17.30 Hrs.
2. Net Profit/(loss) for the period (before Tax, Exceptional and/or 61.60 139.89 49.39 177.25 76.47 480.84 4, Last date for Submission of Hard copy of Technical Bid 05.03.2020 till 17.30 Hrs.
Extraordinary items) 5. | Prebid Meeting 18.02.2020 at 15.00 Hrs.

3. Net Profit/(loss) for the period before tax (after Exceptional and/or 61.60 139.89 49.39 177.25 76.47 480.84

) . Note: 1. Tender Document and other details are available on website: www.mptenders.gov.in
Extraordinary items)

2. Amendment to NIT, if any would be published on website only.

4. E)?ttr:(;?cfllltr/]g?ysft)efr?]rs;he period after tax (after Exceptional and/or 61.60 139.89 49.39 147.58 58.94 416.46 3. The EMD shall be deposited online through portal via Debit card/ Credit Card/ Net banking or System Generated Challan.
5. Total comprehensive income for the period (Comprising Profit/(Loss) for the 6155 14002 49.09 149.97 68.98 “7.77 Indore Smert city Developmant Ltd. Indore
period (after tax) and Other Comprehensive Income (after tax)
6. Paid-up equity share capital (Face Value Rs. 2 Per Share) 53.90 53.80 53.88 53.90 53.80 53.88
7. Reserves excluding revaluation reserve as per balance sheet of previous - - 1,946.15 - - 2,005.16
accounting year
8. Earnings per share (of Rs. 2 each) (not annualised)
a) Basic (Rs.) 2.29 5.21 1.83 3.91 1.46 9.77
b) Diluted (Rs.) 2.28 5.20 1.83 3.90 1.46 9.77

GOVERNMENT OF ASSAM
PUBLIC WORKS ROADS DEPARTMENT
OFFICE OF THE CHIEF ENGINEER (EAP) CUM
PROJECT DIRECTOR WORLD BANK AIDED PROJECTS

Note:

The above is an extract of the detailed format of unaudited financial results for the quarter and nine months ended December 31, 2019 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation 2015. The full format of the quarter and nine months ended Unaudited Financial Results are available on the Stock Exchange website,www.nseindia.com and
www.bseindia.com and on the Company's website www.maxfinancialservices.com.

By Order of the Board ARR&TI COMPLEX FATASIL AMBARI GUWAHATI-25 ASSAM
Date: February 5, 2020 MAX Mohit Talwar Email: cea.apwd @nic.in
Place: New Delhi -~ LIFE Managing Director cea.apwd@nic.in

RFQ No.: CE/APART/128/2019/12
REQUEST FOR BIDS (RFB)

E-PROCUREMENT NOTICE
(One-Envelope Bidding Process with e-Procurement)

The Government of India has received financing from the World Bank towards the cost of the APART Project
and intends to apply part of the proceeds to the eligible payment under the contract. Bids are invited online
from the eligible bidders from India for the following works as detailed below in the table below.

TABLE

INSURANCE Dated: 03.02.2020

DIN : 02394694

Business of Life

SL.| Package no. Name of the work Approx.| Bid Cost of | Completion
e it No. value |security | document period
of work | (INR) (INR)
° ° (Rupees
Daily articles on the workplace in Lakh)
. ° ° 1 APART/ Renovation of official building of 28.36 | 56,720 2000 6 months
and hOW lt | 5 eVOlVlng. NOCP/ District Industries and Commerce
DICC/C-01 Centre in the Cachar District
2 APART/ Renovation of official building of 30.00 | 60,000 2000 6 months
L NOCP/DICC/ District Industries and Commerce
What o e DNG-01 Centre in the Darrang District
tat CEOsare doing? 3 APART/ Renovation of official building of 29.17 | 58,340 2000 6 months
toimprove gender |- NOCP/DICC/ | District Industries and Commerce
equality al worlk KAR-01 Centre in the Karbi Anglong District
T : 4 APART/ Renovation of official building of 28.03 | 56,060 2000 6 months
NOCP/DICC/ District Industries and commerce
JH-01 Centres in the Jorhat District
5 APART/ Renovation of official building of 27.90 | 55,800 2000 6 months
NOCP/DICC/ District Industries and commerce
LKR-01 Centres in the Lakhimpur District
6 APART/ Renovation of official building of 27.68 | 55,360 2000 6 months
NOCP/DICC/ District Industries and commerce
GLT-01 Centres in the Golaghat District

The bidding documents are available online on http:/www.assamtenders.gov.in from 06.02.2020 to
07.03.2020. Bidders will be required to register on the website which is free of cost. For submission of the
bids, the bidder is required to have Digital Signature Certificate (DSC). Bids must be submitted online on
http://www.assamtenders.gov.in on or before 14.00 on 07.03.2020. Other details can be seen in the bidding
document.

To get your MINT copy, give a missed call on 7039035039 or visit www.mintreaders.com or
write to us at subscription@livemint.com

Sd/-
Chief Engineer, PWD (EAP)
Assam, Fatasil Ambari, Guwahati-25

Janasanyog No. CF/3932/19
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Note:
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Max Financial Services Limited
CIN: L24223PB1988PLC008031

Registered Office: Bhai Mohan Singh Nagar, Railmajra,
Tehsil Balachaur, District Nawanshahr, Punjab - 144533
Website: www.maxfinancialservices.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

Total income from operations (net)
Net Profit/(loss) for the period (before Tax, Exceptional and/or
Extraordinary items)
. Net Profit/(loss) for the period before tax (after Exceptional and/or
Extraordinary items)
Net Profit/(loss) for the period after tax (after Exceptional andfor
Extraordinary items)
5. Total comprehensive income for the period (Comprising Profit/(Loss) for the
period (after tax) and Other Comprehensive Income (after tax)

Paid-up equity share capital (Face Value Rs. 2 Per Share)
Reserves excluding revaluation reserve as per balance sheet of previous
accounting year

8. Earnings per share (of Rs, 2 each) (not annualised)

Date: February 5, 2020

B o0

Standalone

(Rs. in Crores)
Consolidated

3 months 3 months ear ended 3 months 3 months Year ended
ended ended 1.03.2019 ended ended 31.03.2019
31.12.2019 31.12.2018 31.12.2019 31.12.2018

80.19
61.60

61.60
61.60
61.55

53.90

229
228

MAX
QLIFE

INSURANCE

176.57 317.78 5,365.74 4,503.04 19,501.23
139.89 49.39 177.25 76.47 480.84
139.89 49.39 177.25 76.47 480.84
139.89 49.39 147.58 58.94 416.46
140.02 49.09 149.97 68.98 M7.77
53.80 53.88 53.90 53.80 53.88
1,946.15 - 2,005.16
5.21 1.83 3.91 1.46 9.77
5.20 1.83 3.90 146 9.77

The above is an extract of the detailed format of unaudited financial results for the quarter and nine months ended December 31, 2019 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation 2015. The full format of the quarter and nine months ended Unaudited Financial Results are available on the Stock Exchange website,www.nseindia.com and
www.bseindia.com and on the Company's website www.maxfinancialservices.com.

By Order of the Board
Mohit Talwar
Managing Director
DIN : 02394694
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