MAX FINANCIAL
SERVICES

g
September 2, 2021
To,
Listing Department, Department of Corporate Services,
National Stock Exchange of India Limited, BSE Limited,
Exchange Plaza, Plot no. C/1, G Block, Phiroze Jeejeebhoy Towers, Dalal Street,
Bandra-Kurla Complex Bandra (E), Mumbai — 400001
Mumbai — 400051
NSE Scrip Symbol: MFSL BSE Scrip Code: 500271

Sub.: Newspaper publication in relation to completion of dispatch of Annual Report
and Notice of 33 Annual General Meeting of the Company

Dear Sir/Madam,

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015, please find enclosed the newspaper advertisements published by the
Company in Business Standard (English), all editions and Desh Sewak (Punjabi), Chandigarh
edition today i.e., September 2, 2021, in relation to completion of dispatch of Annual Report
and Notice of 33 Annual General Meeting of the Company, Remote e-voting and Book
Closure.

You are kindly requested to take the aforesaid on record.
Thanking you,

Yours faithfully,
For Max Financial Services Limited

A~

Rajinder Kumar
Authorised Signatory

Encl: as above

MAX FINANCIAL SERVICES LIMITED
CIN: L24223PB1988PLCO0O8031
Corporate Office: L2OM(21), Max Towers, Plot No. C-001/A/1, Sector-16B, Noida- 201301 | P: + 91120 4696000 |
Regd. Office: Bhai Mohan Singh Nagar, Village Railmajra, Tehsil Balachaur, Dist. Nawanshahr, Punjab - 144 533, India



Business Standard ew oz | THURSDAY,

1 SEPTEMBER 2021

India’s expandmg
classrooms in the sky

Domestic edtech companies are thinking and aiming
global as a massive COI"ISOleatIOﬂ plays out

AMRULI BHARGAVA
New Dedni, | Seotember

Terry-picking usually bas &
‘ prewy specilfic seasons in
Mt cutlntries that grow
the much-loved frulr. In India,
there’s been an extended season
Forcherry-picking for edtach fie-
msthat began during the pasnde-
mic and continues todate, Alm-
ot everyone s scowting far the
right picks and companies are
peiting gobbled up overnight.
As the race w form the

“largest school in the sky* and
1 oifer thedr courses and 1each-
Lngs to 2iudents in every corner

A1 AT MEHANTY

Teachable moments in edtech
Transaction| [ M

ntral Square Foundarion direc-
tor foredtech, said Indizn house-
hclds with pex capita income of
less than $3,000 have become
mare aware and savvy, which
could bea game-changer for the
Industry as irs forges ahead.
Some players are Worrying
about factors Lhat could topple
uver this nascent edifice. Almost
noane can pinpoint how the vk
uations a1 which players are

- product statistics, offlcials have

i dication of thelr predicrion af

ANDY HUKKERIEE
Iieptember

Before the ink could dry on
IndEnsquanterly jross domesne

been quick 1o parsde last quar-
ter's 20 per cent growth as vin-

Companies are usually valued
based on multiples of revenue
asthese are "grownh” comy

unlike traditivnal established
anes that are measured by prof-
abilicy, But aberrations abound
Since revenue numbers are not
siwn)s(ranspm Several buy-

' How sensivie is that claim?

| med oxygen supplies and hos-

The April-Tune period was
when the pandemic overwhal-

pical beds, villagers floated bod-

.mur shopma

TAKE TWO 7

Aworld-beating GDP cannot
‘mask the pain of the pandemic

The economywas in trouble even before the second wave,
and now fresh gains forIndia Incare coming at the
expense of households and tiny enterprises

cal Incentives. The underlying
demand conditions, however,
are artificially up by
the central bun.k_ Over $125 bill-
ton of excess liguidity n the
banking system Is Keeping mar-
kets buoyed on the bet that §
per canc-plus {nfatian will he
transitory, Intenest rates will re-
miakn fow for bong, and that for-
eign capital won't up and leave
because of any abrup! tighten-
Inig by the Federnl Reserve. Yes.
there's an ambitious $1.5 trillk
infrastructure plan 10 reinvigo-
rate demand. But ifs success is
predicated on the govermnment
monetizing $51 billion of its ex-
isting rowds, raltway, pawes and
other assets 1o Talse Tesources.

How long can the economy

shrmitee:

| les in rivers, families sold their
| assots to save their loved ones,
i and an estimated 2.5 milllon 10

| 28 million tnd

em

continued w grow ar the near-7
per cent rate seen during the
Aprik-June period of the previo-
useight years, it woubd have cro-

year. saw the lowest improve-
ment, “a mer | per cent incr-
easeover.June”, as Mahesh Vyas
at the Center for Monltoring

walt for jobs and inermes? Va-
coinarions have picked up pace,
but has some way 10 go: Only
L46 million people ina country

of the giobe picks up, many con- stuck with ﬂspensme Iemons of Covid-19, aceording to inde-  ssed LI by now. Instead, India 1ndlau\]’mnumy putsit. of 14 billlon Bave been inoou-
terders nre gearingup. The fren- 15 Chere e many | pendent isleft: d real Br which  Lated a0 far with the requined
zythat Indla js witnessing i hap- ers and those looklngmmak! a i Sratistical artifacts may serve  ductlon, which corresponss to acnounls for more than half of mwo doses. Policy makers aren't
peninginthe UStoowheremare 13-Aug-21 | Emesitus | Aecel and Softbank Visian 650 “quick buck” jumping n. Grear | eovdeny the pain, But GDPexp-  roughly 91 on the index. That's  India’s economty, iswhereitwas  just downgiaying the urgency
recently MIT s not-for-peafit on- Furd? Learnings CED  Mohan : anded 20 per cent from a year & fifth of potential GDP lost in  four years ago. Among other  of shart-term fiscal palliatves
line platform edX was acquired  99-Aug-11 | upGrad Temasek, IFC 85 Lakhamraju said valuatlonsare | earlier, and fsset 1o beat expan-  the first quarterof the flscal vear.  sourcesof demand, investment  for households, but they'e also
bya I_-,uduim..mun.nl technol- Q-Augl _ o bcl:gdnvmhyam-.:o(fm‘ols: sion in any major ecanomy this Msunnnmhmhemnr:v:ns fumped 55 per cent in real. or  ignoring the damaging conse-
ogycampany 2U, ind glants like Unscademy | Miae Asset, Tomasek, General Figh global liquidiey year, lucky and avoids a deadlythird ~ inflasson-adiusted terms, but it - quences for Lndla’s long-term:
Cumpsern listed o6 the bourses. Atlantic, SoftEank Viskar: Furid, capital, investor FOMEO {fear of 24 percent inth v, some of th Iossmightger  was still 17 jer cent lower than  competitiveness.
Fora change, many Indian com- Tiger Globad Menagement, missing out), demand versus of 2020, Cheery spin can't hide th duging April-June 201% Expors An ecanommy thal performs
panies bought Ameriean nanes. Hitesh Aganwal, Deapinder pp panies, | Inda. ﬂlDﬂ[hﬁ h:ﬂhs( uom India clocked a strong Exd per cent well bedow patentiald for toolong
Notonly are Indian plavers eye- Goyal, Bvavin Turakiva, the earty bird advantageamong | Nor shoubd it detract from the pent- 1 growr will suffer a permanent loss.
Eng companies in ndia but also ragonieet Invesmant Group athers, Although a few Indian © longoad 1w recoveryahead.  Where will it rumfrun? 2020, but that was hecausethere - With technalogy and tastes
cquiring companics globally = ! s edtech companies can be | The number policy makers Evenafter Wi B0 lockdown  changing, It's safe to write off
25-lul-n | Great Leaming | Think & Leam Pt Lid 600 almost ! 15 peinis 20 per  bsid sentiment in
Belul-n | Toppr Think & Leasm Pyt Lid 5 expects the failures to outnum- | cent, for thar's the shonfall in  July wns only half as strong as india’s growth strategy is  lise In even three ar five yeams
eened in India’s edrech space. o) 00 Sinplleam | Blackstane Group Inc 250 ber the successes. S0, many | production from India's pre-  before the onset of Covid-19in  mestly about boostingthesup-  Mest of it will never arrive.
Almost everyons is rising funds Salution P\'\Ltd. Investors can expect to burn | coronasvirus growth path. Febiruary 2020, Worse saill, the  ply side of the economy. The  Something else will haveto rep-
{see chart: Teachable moments i theeir Aingers and take halrcuts. Tosee this, consider the 36 crusi e middi rule was cut even  lace the lost outpur sl the amte-
i edrech) and jumping Imo 3=Jun=A1 | Quizge | Tiges Global k) Asedtechtakesoff. thereare | trillion (8500 billlon) of output — class, which comprisesover 160 before Covid-19. In addivion, ndant fobs, and that fust sant be
many new segments. Estimates  2-fun-1 | Think & India infoine, Maii 50 many anxieties for the more | Inthe q of 2019 Ind-  millian b firms have beer, promised $26 rwdmwwdguummm,
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gobally, with Indlan corpanies Behun-y | Think & UBS Group, Blackatane, 0 worry is a Chinese-style govern-
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million in 2009, sccording 108 ¢ I than by regulators who may not | imif
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: wirlid's largest schoal in
rhestky Mumbai-headquartered
upGrad announced the buyout
of Knowisdgetut last week and
Is exploring a few others, “lt'sa
sell or die kind of situation for
smialler players. For the bigrer
onis. fr's making the right strare-

player Erudinis recently scqui-
red Silicon Valley starr-up iD
Tech for §200 million while
Byju's bought 1S digira reading
platform Epic foe $500 milkion,

Several companies — Byju's,
Simglilearn, Eruditus — have a
ity of their keamners in the
zest af the world (ROW) and al-

<ab hailing app. makes it ideal
far homegrown edtech compa-
niies to think and go global,

11 ghobal is one lens, small
rown Ingdia I another, An inter-
esting trend that industry play-
ers have nedoed §s that ediech

will win. As a resulr, we will see
some compantes Listing on the
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bourses, leaving thelr founders
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of the names we hear ioday wikl n,
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than they are today.

e choloe.” Sandeep Aneja, CEQ

' e
THE POLITICS OF COVID
VACCINE DISTRIBUTION

Opposition-ruled states are doing betterin
inoculating people since vaccines were made free

g
trlcidirgg down. Gouri Gupta, Ce-

OPPOSITION-LED STATES
PERFORM BETTER IN FULLY
VACCINATING THE POPULATION
A
wAP-uledaate  mOppostico-ruledstaty.
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