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Mr K Hari
Asst Vice President
National Stock Exchange of India
Plot No.C/I "G'Block
Bandra Kurla Complex
Bandra (E)
Mumbai - 400 051

Fax No: 22-26598237 I 38
Email : cmlist@nse.co.in

Dear Sir,

Unaudited Financial Results for the period ending
September 30, 2016 and Limited Review Report

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith a copy of Unaudited
Financial Results for the period ended September 30, 2016 and Auditor's
Ceftificate of Limited Review of the Unaudited Financial Results of the
Company for the above period for your information and records.

Very truly yours

V Muralidharan
Company Secretary
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(30/09/2016)
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figures for the
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Year to date
figures for the
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ended

(3U03l2OL6)

) Net Sales/hcome from Operations
(Net of excise duty)

) Cost of Materials consumed
Purchase of stock-in-trade

c) Changs in inventories of finished goods, work-in-progress
and stock-in-trade

) Employee benefits exDense
) DeDreciation and amortisation exDense

Profit / (Loss) from Operations before Other Income, finance

(Loss) from Ordinary activities before finance costs and

Reserve excluding Revaluation Reseryes as per

i Earnings Per Share (before extraordinary itemsy 1of f n
each) (not annualised)!

- (a) Basic
- (b) Diluted
ii Earnings Per Share (after extraordinary items) (of ( /-

each) (not annualised):
- (a) Basic

xx Sales/Income from operations is inclusive of excise duty,
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Year to date
figures for the
current period

ended
(30/0el2016)
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PARTICULARS OF SHAREHOLDING
Public Shareholdinq
- Number of Shares
- Percentaqe of shareholdinq

Promoters and Promoter GroupE ano Promoter Group Share

/ Encumbered

- Percentage of shares (as a o/o of the total shareholding of

Percentage of shares (as a o/o of the total share capital ofthe

Non-Encumbered
- Number of Shares
- Percentage of shares (as a o/o of the total shareholding of

- Percentage of shares (as a o/o of the total share capital of the

INVESTOR COMPLAII{TS
Pendinq at the beqinninq of the quarter
Received durinq the quarter
Eisoosed of durino the ouarter
Remaininq unresolved at the end of the ouafter

Nil
12
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Nil
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(a) Share Capital
(b) Reserves and Surplus
(c) Monev received against share warrants
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I57TL

1794

16610

1794
ullrtle5

.rrrrant liaLllir: 1750s L8404
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(a) Fixed assets
(b) Goodwifi on consotidation
(c) Non-current investments
(d) Deferred tax assets (net)
(e) Long-term toans and advances(f) Other non-current assets
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40

1459
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Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances(f) Other current assets
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Note:

Ammonia &urea Plant load factor was low during the quarter on account
of TAR 2016 for the period luly 72,2016 toAug g, 20t6.

Complex Fertilizer plants were not in line for the
materials limitation.

quafter due to raw

Fertilizer manufacture is the only main business segment and trading
operations are less than r0o/o of the total revenue. Further, the company is
engaged in providing and selling its products in single economic
environment in India i.e., there is a single geographical segment. Hence,
there is no requirement of segment reporting for tfre company as per AS
1 7 (Segment Reporting).

In view of the carry forward losses and allowances
to the period ending Sep 30, 2016, the provision
considered necessary.

available for set offup
for current tax is not

6.

The draft rehabilitation scheme (DRS) submitted by the operaring Agency
to BIFR is presently under the perusal and consideration or GoI. The
BIFR hearing scheduled to be held on February 12,2015 stands postponed
and the date for the next hearing is yet to be announced.

Based on DoF letterNo. 19071107/2015-FCA dated February tr,2016,the
company has engaged M/s PDIL as a consultant for drawing of business,
operational and financial restructuring plans for,revival. M/s pDIL is
expected to submit its report shortly.

The unaudited results have been subjected to Limited Review by Statutory
Auditors.

By oqder of the Board

UsFDate : Nov 14,2016
Place: Chennai

A B It}T;
Chairman & Managing Director

A.B. KHARE
C*,',* "rygXq#Sffil?Lo
MAORAS FERTILI
uanati, Channai - 600 068



J.V.RAMANUJAM& CO.,
CHARTERED AGGOUNTANTS

The Board of Directors,
Madras Fertilizers Limited
Post Bag No.2. Manali.
Chennai - 600 068

We have reviewed the accornpanying statement of unaudited financial results of M/s.Madras
Fertilizers Limited ("the Company") for the half year ended on 30t1, September 20i6
prepared by the company pursuant to clause 41 of the listing agreement with stock exchanges
in India, except for the disclosures regarding 'public shareholding, and .promoter and
Promoter Group Shareholding' which have been traced from disclosures made by the
management and have not been reviewed by us. This statement is the responsibility of the
company's Management and has been approved by the Board of DirectorslCommittee of
Board of Directors. Our responsibility is to issue a report on these financial statements based
on our review-

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410"'Review of Interim Financial Information performed by the Independent Auditor of the
entity" issued by The Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whetirer the financial
statements are free of material misstatement.

A review of interim financial statement is limited primarily to inquiries of persons
responsible for financial and accounting matters and analytical procedures applied to the
financial data. It is substantially less in scope than an audit conducted in accordarce with the
generally accepted accounting standards, the objectives of which is expression of opinion
regarding the financial statements taken as a whoie. We have not performed an audit and
accordingly, we do not express an audit opinion.

Unqualified Conclusion
Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with the applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information lequired to be disclosed in terms of
Clause 41 of Listing Agreement'including the manner in which it is to be disclosed. or that ir
contains any material misstatement.

Fl, Lakshmi, New No.56, old No.28, Third Main Road, RajaAnnamalaipuram,
Telephone: 044 - 2434 z3zs, z46L 03o7 Fax: 044 - aiq zsso E-mait:

- agbazt.



J.V.RAMANUJAM& CO.,
CHARTERED ACCOUNTANTS

Emphasis of Matter
The company has provided a sum of Rs.286.56 Crores towards de-escalation in input prices
which has been considered as payable to Fertilizers Industry Coordination Committee (FICC)
for the half year ended 30tl' September 2016 under the New Pricing Scheme for Urea.
Adjustments may arise in future in respect of the above on Final payment.
our conclusion is not qualified/ modified in respect of the above.

for J.Y. Ramanujam &
C har t ere d Ac coullt anl s

FRN No.029473

Place: Chennai

Date: lll- tt-Lo\6

Fl, Lakshmi, New No.56, Old No.28, Tffi Main Road" Raja Annamalaipuram, Chennai - 600028.
Telephoae: 044 - 2434 2325,261fiXfl Fax: 044 - 4214 2850 E-mail jwjam@email.com
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