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SUB: NIWS CLARIFICATION METRO RAILWAYS AT GORAKH?rm

This is to lnlorm you rhat wc are rccening irequcnr telophon. .alls nnd emrils I..Dr olr
shareholders who areshowing tneir concern on pri..ia oi rhe strireoi rhc.!Diprn!. Ir0
arc ako curious to know about rhc status of rhe a.qdsitun of rlc ld oi tn..!rnF.n! n!.
tnc prolosed metro rail prcject ai Corakhpxr. Somc of rhcm havc mhun.lerstoo.r th.r th!
l d of the factory is going to be acqui.€d.

We nale enqnired in detail with RITES and cDA (Gorakhpr D€vebp,nenr /\urhor r)
snr are prelaring L\e Derailed Relort and have.omc to kno,! ihrt rotrr!.r r|e fr4ar!.
mct.o will pass in front oI one of orr ptors neasurnrg appro\imatc 2 ta.s sq Ii hrrnrg
ironta8c of 270 ft situate.i adFcenr ro Saket Nagar Cotony .t corri<hpu. This plot is
sltuatedon l00 rt u ide main roadj andin.aseifmcrrolsconstrr.t.d,thol mal rqlnjr.rll
widen this 100 it spa.e to l5l] It resdring an acqnisition ot s0 !t .tepth r :70 ft \,ntril
totalling to IUsr 13500 sq.fr. of ou plor, which is iusr lolo oI rhe roLn lnfd b.uni ,rr r,

However,weshallbeSettingcompensationlorrhesamcatthe.irclerateofRs35{10,,t.r
sq,ft. which is equal to the mark€t mre, as such therc r,itl n.t bc anycomnre..i.rt l{\s ior rhe
comPany. Moreoeer, vatrarion ol th€ rcst oi tne ptot (,ill in.rcnsc of .c..unr oi the air.t Lt r\

This is frthe. to d ify that fa.lory site of rhe Company at cor.khplr ;s located .t
GIDA (Gorakhpur In<lustrial Developmenr Aurhority) Inrtnsrrid Area, Sahjanwa,
Gorakhpu., U,P. which is 20 2s Kms. away from rhe .ity of cor.tlpnr and our iactorr
siie does not fall under the pioposed melro rolte,

As a good to ure investors we wotrld like to menrion herethar:

1 Company has maintalncd excellent monentum rhrotrShout the verr in r.rDI oi
prcfilability and turnover. We have rvell achi.led all our prcvidrs p'oie.tions .rnd

GALLANTT ISPAT LIMITEO

e.@!rl. . .of r"aP 4r s aa!qn

^t' 
---'



also confident that $e will bc rcpolring .obust perfoi,nance in cleqr sthcr. nr lh€

2. Expansion in capa.ity oI vaiour unite is nl pr%ress and.rnniry !.r i.rst !j r! r,
8€t completion ol the sec within the rched!|e.] rime frame. rn taci we ir rnnnng
and workinS on it h,o months ahead oI our schcdutc is .\pe.te! thar
e+ansion project woxld be complete beforc the scheduled tim€. u sho\rs ttre
eificient mmagcment of available resolices and hard $,orL( on ur. par1.r ri..nrj,.

3, Company C regular in paying dividend to the snareowners lrom the ),.ar Conrpan\
goi listEd with th€ stocl exchanges. W€, ar Gallantt lspal, c\pect lo hanrt.i| itre
dividend payment in th€ ycars to come

4. Hon'ble Prime Ministcr has laid dour thc (oundation for AtlIlS { tt Iixlia tNtilrtc
oI Medi.al S.ienc9 and r€vivin8 manulacturhg lacilities ot FCr (Ee tit?er
Coryoration oI lndia) in Go.alhpur on 22107/2016 witl totrl invesrm.. r ot Rs Toul)

Crores (Seven T1roNand C.orer. Afterswonin as ChielMifisrer.ILr, Fnh'bli,
YoEi Adityanatl! M,!.lrom corakhlur has lurrher opcned new eraot dore.pnrerr
in Gorakhpur by amouncnrg metro ran !.ojecr, fou Lano rcads anrl o er
developmenral activitjes. A1l thcsc dev€lopmental actiities shall be r.quirine hulf
quanlil, of steel and since $e a.e th. oniy inteSrated stccl plant in the regnnr witt
irave locational bcnelit of the same, a.hi.h in turn will ...t.inlr inrpnc rhe

prolitability and turnover oI thc.ohpany.

Tnis is lor your rcco.d and necessary dissemination nr o.der to leep eveN sr.i(lholrter
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