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Ref: MHL/Sec&Legal/2024-25/108                                                          March 29, 2025 

 

To,  

BSE Limited 

Scrip Code: 542650 

National Stock Exchange of India Ltd. 

Scrip Symbol: METROPOLIS 

 

Dear Sir/Madam,  

 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”) 

 

This is in continuation of our letters dated February 29, 2024, to March 05, 2024, pertaining to assessment orders received 

from Assistant Commissioner of Income Tax, Mumbai. The Company on March 28, 2025, received Appellate Order u/s 250 

of the Income Tax Act, 1961 from Commissioner of Income Tax (Appeals), Mumbai. The details as required under the Listing 

Regulations are provided in ‘Annexure A’ with this intimation. 

 

You are requested to take the above information on record.  

 

Thanking you,  

Yours faithfully, 

 

For Metropolis Healthcare Limited 

 

 

 

Kamlesh C Kulkarni  

Head – Legal & Secretarial 

 

Encl: A/a 
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Annexure A 
(pursuant to SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

2/P/CIR/2025/25 dated February 25, 2025) 

 Sr. No. Particulars Details 

1.  Name of the listed company Metropolis Healthcare Limited 

 

2.  Type of communication received Appellate Order u/s 250 of the Income Tax Act, 1961 (Act) 

 

3.  Date of receipt of communication March 28, 2025 

 

4.  Authority from whom communication 

received 

Commissioner of Income Tax (Appeals), Mumbai [CIT(A)] 

 

5.  Brief summary of the material contents of 

the communication received, including 

reasons for receipt of the communication 

Reference to the earlier disclosure dated March 5, 2024, Income Tax demand of 

INR 39.80 Crore for AY 2014-15 to AY 2023-24 was raised by Assistant 

Commissioner of Income Tax, Mumbai (ACIT) [Actual demand raised INR 73.07 

Cr Less Rectification of INR 51.69 Crore Add Refund of INR 18.43 Crore = INR 

39.80 Crore], For the said tax demand, the Company on prudency had already 

taken the provision of INR 19.64 Crores for AY 2023-24. Against the said orders, 

the Company had filed an appeal before the CIT(A). 

  

The Company (on March 28, 2025) has received an appellate order u/s 250 of the 

Act, wherein CIT(A) has accepted and allowed majority of the grounds of appeal 

filed, in favor of the Company and the Company awaits the Appeal effect order 

from the Income Tax Department. 

 

6.  Period for which communication would 

be applicable, if stated 

AY 2014-15 to AY 2023-24 

 

7.  Expected financial implications on the 

listed company, if any 

The financial impact will be known only once the Company receives the Appeal 

effect order from the Income Tax Department.  

 

8.  Details of any aberrations/non-

compliances identified by the authority in 

the communication 

NA 

9.  Details of any penalty or restriction or 

sanction imposed pursuant to the 

communication 

NA 

10.  Action(s) taken by listed company with 

respect to the communication 

The Company awaits the Appeal effect order from the Income Tax Department. 

 

11.  Any other relevant information - 
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