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Omicron: Not many got flight cancellation refund, says report

PRESS TRUST OF INDIA
Mumbai, January 16

Macroeconomic situation on recovery
mode, but India facmg stagﬂatlon- Basu

refunded full amount” while
149% said they received part1a1
amount.”

At the same time, 29% of

account of the same reason,
34% of people could get the
refunds, online community
platform Localcirclessaidin the

during January-March — to
revisit their plans,and a subset
of them have also approached
airlines and hotels for cancella-

LESS THAN ONE-third of the

people who cancelled their survey. tions. The first questioninthe  respondents said “travel agent
BIJAY KUMAR SINGH “India’s overall macroeco- carefully curated policy inter-  flights owing to the emer- The survey received surveyonairlinesaskedcitizens, and/or airline accepted cancel-
New Delhi, January 16 nomic situation is in recovery ventions, he said, adding that  gence of the Omicron vari- more than 20,000 “For the flight travel that you lationandrefundedaverysmall

amount.” About 149% of people
surveyed said, “travel agent
and/or airline did not refund
anything but rebooked the
ticket fora later date,”and 14%
couldn’t say anything.

ant-led third pandemic’
wave were able to receiv
refunds, according to an online
survey.
Forthosewhowere forced to
cancel their hotel bookings on

responses from citizens
residing in 332 districts of
India.Therapidrisein the Omi-
cron variant-led Covid cases in
India have prompted manyciti-
zens — who had travel booked

had booked for January-March
2022, how did the cancellation
processwork?”

In response, 29% said,
“Travel agent and/or airline
accepted cancellation and

mode... The worry stems from
the fact that this growthis con-
centrated at the top end,” Basu
told PTTinaninterview.Healso
said the youth unemployment

15 years ago, inflation was
even higher, close to 10%,but
there was one big difference.
“At that time, India’s real
growth was close to 99%...so
even with the inflation, the

INDIA'S OVERALL MACRO-
ECONOMIC situation is in a
recovery mode, but the growth
is concentrated at the top end,

which is a worrying trend,
according to former World
Bank chief economist Kaushik
Basu.Amid therisinginflation-
ary trends, including the sharp
increase in retail inflation last
month, Basu, who has also
served as the chief economic
advisor to the Indian govern-
ment during the UPA rule, said
the countryis facing stagflation
and“very carefully curated pol-
icy interventions” are required
toaddress the situation.
Currently, Basu is a profes-
sor of Economics at the Cornell
University in the United States.
While the aggregate econ-
omy is growing, “the bottom
half of India”isin recession,he
said and noted that it was sad
the country’s policy over the
last few years has been largely
focused on big businesses.

rate in the country touched
239%,among the highest glob-
ally,even before the COVID-19
pandemic started. Workers,
farmers and small businesses
are seeing negative growth, he
added.

While India's GDP is esti-
mated to grow 9.2% in 2021-
22,Basu said since this comes
after a contraction of 7.3% in
2019-20duetothe pandemic,
the average growth rate over
the last two years is 0.6% per
annum. The National Statisti-
cal Office (NSO) in its first
advance estimate has projected
a GDP growth of 9.2% in April
2021 toMarch 2022 fiscal year
while the Reserve Bank of India
has forecast 9.5% expansion
during the same period.

The World Bank has been
the most conservative, project-

Metro Brands Q3 net profit
jumps 55% to X101 crore

FOOTWEAR RETAIL CHAIN
Metro Brands has reported a
54.63% jump in consolidated
net profit to ¥100.85 crore for
thethird quarterended Decem-
ber 2021. The company had
posted a net profit of I65.22
crore during the October-

ous fiscal, Metro Brands (MBL),
earlier known as Metro Shoes.
Itstotal revenue from opera-
tions was up 59.02% at
%483.77 crore during the quar-
ter under review against
¥304.21 crore in the corre-
sponding period of the previous
fiscal. —PTI

Kaushik Basu -

ing an 8.3% growth, while the
Organisation for Economic
Cooperation and Develop-
ment (OECD) has pegged the
GDP expansion at 9.7%.

On whether the govern-
ment should be going for fiscal
consolidation or continue with
stimulus measuresin the Bud-
get,Basu said the current situ-
ationinIndiaisabigchallenge
to finance minister Nirmala
Sitharaman and the entire fis-
cal policy apparatus.

The Indian economy is fac-
ing stagflation, which is much
more painful and requiresvery

Vidyanagari,

MIDC, Tal.
413133 Tel No: 02112 — 239140; 239160 Fax No:

average household was
becoming better off per capita
by 7 or 8%, he pointed out.

According to Basu, what
makes the currentsituation so
grim is that the near 5% infla-
tion is occurring over a fall in
real per capitaincomeoverthe
last two years. “Since this is a
stagflation situation, the big
task is to create jobs and help
small business... the task now
is to create jobs while at the
same time increasing output,’
he observed.

Retail inflation rose to
5.59% in December 2021,
mainlyduetoan uptickinfood
prices, while the wholesale
price-based inflation bucked
the 4-month rising trend and
easedto13.56% last month,as
per latest official data. —PTI

VIDYA PRATISHTHAN

Baramati, Dist.

44th JAMNALAL BAJA] NATIONAL & INTERNATIONAL

AWARDS - 2022 FOR GANDHIAN ‘WARRIORS’

Pune -

MNational Award for
Constructive Work

For contribution in any of or all the

JAMNALAL BAJA] FOUNDATION

Nominations Invited

The Man - Jamnalal Bajaj was among the stalwarts who gave of himself
completely-mind, body and soul to India's freedom movement. Jamnalalji
overreached himself in making words into deeds and in implementing the
Constructive Prc_n;_;mm]ni.r of Gmu”tiji, be it Khadi, Dalit - weltare, women
emancipation, ethics in business, or preservation of cattlewealth through
Goseva. So much so that Maharma Gandhi adopred him as his 'fifth son',

The Awards - To promote and propagate Jamnalalji's philanthropic vision
as also Gandhian ideclogy of rural development, the Jamnalal Bajaj
|"U1_ll'|'.j'¢11_'i1'.ln jn.";'_'jr!_ltlfi,_] I.I:l'l-l_l'l_' ."'.'!||.'|.-"l.'E'|'|-l...‘i."'--.I ".-'.rl-l_ili.'l:'l I_‘IEI"-.-";,':| COme tor II."M' rt_‘!}_!E]Tl.,{t_‘!L.:I: as
maost coveted in respective fields.

December quarter of the previ- 02112-239159 Website: www.vidyapratishthan.com:;

Email ID: vpbaramati@yahoo.co.in

Applications are inw|ei ;rom eilgla‘e candidates for the

following post:-

development aveas of Mahatma
Candhi's Constructive Programmes,
to create a selfreliant communicy in
rural India.

— EACH AWARD COMPRISES
Cash Prize ¥ 10 Lakhs | Trophy |

FORM A

PUBLIC ANNOUNCEMENT
(Regquiation 14 af the lsolvenay and Bankrupicy Board of India

Citation

(Waluntany Liguidation Process) Regulatiang, 2017) - Nos of Post & |
FOR THE ATTENTION OF THE STAKEHOLDERS OF Name of the College Design. Category
M/S. GOKUL GRANITES PRIVATE LIMITED ; . ) o
Vidya Pratishthan’s Princinal 01 o 3
1, [Name of corporate person M/S. GOKUL GRANITES PRIVATE LIMITED Vasantrao Pawar Law n;(i]dilf . (Open to All) \ 1."
2. | Date of incorporation of corporate | 06106/1987 College, Baramati '
person

NOC for the post issued by Joint Director Higher Education

Pune being Granted College. College is affiliated to

Savitribai Phule Pune University, Pune.

1. Educational Qualifications: Minimum Qualifications &
Pay-scale and Service conditions are as prescribed by
the UGC / State Govt. of Maharashtra and Savitribai

3. |Authorty under which corporate
perann is incorporated! reqistensd
4, |Corporate identity number of
carporali persan

5. |Addrass of the registerad office

REGISTRHAR OF COMPANIES,
COIMBATORE
a4 10aT2188TPTC00187a

Internarional Award for
Promoting Gandhian

MNational Award for
Development & Welfare

Mational Award for

1/52, Brindavan Road, Fairkands, i ey :
| Application of Science &

and principal office (i any) of Salem - 36018 . . T L n o T | AT r — . ‘
COMpOrate persan Phule Pune University, Pune. Technology for Rural Development of Women & Children Values Outside India
8. |Liquidation commencement date | 12.01 2022 2. Reserved category candidates should send one copy of

Only to a foreign national.
For contribution, outside India in
promaoting Gandhian principles Like

Only to a woman.
For contribution towards education,

skills training, healthcare, litevacy,

For contribution through adaptable,

their application to the Deputy Registrar, Reservation
affordable, replicable appropriate

Cell, Savitribai Phule Pune University, Pune.

af corparabe parsan
7. |Mama of the liquidator:

LA ryammipakiyam Venkalesan Arun

Moo “Ram's Gourt”, 102, Balaji Nagar | Cross, 3. Physically Handicapped & Women reservation is mrassroots technologies, which has > 1] i 4 . _ g2k
Advaitha Ashram Road Salem, applicable as per Government Norms. resulted in economic, social and livelihood activities, holistic vision for peace, nonviolence,
Tamil Nadu - 636 004 4. Candidate should submit their API record & score as ecological development of rural people. development, advocacy, etc. of harmony of hwman life with narure

Communication address: ‘Akshayam”, 1h Floor, Old N4/, per the requirement by SPPU Pune. Appointment of the women and childven. and moral conscience.
New No: 153-8, Sugavaneswara Street, said post will be for a tenure of five years from the date
Salem - 636 004 of appointment or upto the attainment of

gokulipservices@gmail.com superannuation whichever is earlier.

Fo : . .
O Acki s National & International Awards: 31st January, 2022

lprocess specific) 5. Those who are already in service should apply through Last Date L T — 2 2L _ ;g :
avaruny7@gmail.com (registered mall 1D} proper channel. for SNttt www, jamnalalbajajawards.org/ nomination-forms
M bm :l - . . . . . Ll " ¥ & & H
HD L e ‘%42'12‘33? 6. TA & DA will not be paid for attending the interview. Nominations www.jamnalalbajajfoundation.org; www.jamnalalbajajawards.org
SOEATERON FIMOET 8 IP Regn.ho: _ 7. Applicant should apply and submit a hard copy of the Ermail P ——
Iquaidalos IBEIPA-001 IP-POT0FEr201 7- 1811782 application form and resume with attested Copies of all inail: nominations@amnalal Dajajiounc J:EIL‘PI'IJ.?II'].,
8. | Last data for submission of claims | 15,02,2022

certificates which should reach on the above mention
address within 15 days from the date of publication of
this advertisement by post to the undersigned.

Visit website — www.vidyapratishthan.com

Secretary, Vidya Pratishthan

For more details contact: Secretary, Jamnalal Bajaj Foundation,

2nd flr., Bajaj Bhawan, Jamnalal Bajaj Marg, 226 Nariman Point, Mumbai400021 India
Tel: 91-22-22023626 Exr: 241,/244,/245 & 149

Facebook: hetps:/ /www facebook.com/ | BFMumbai
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UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

Mofice is hereby given that the M's. Goku!l Granites Private Limited has
commenged Violuntary Liguidation on 12,01.2022,
The stakeholders of M/s. Gokul Granites Private Limited are hereby called
upon to submit a proot of thair claims, on or batora 1502 2022, to the liguidator
at the Communication address mentionad against itam 7.
Thea financial creditars shall submit their proof of claims by electronic means
only. All other stakeholders may submit the proof of claims in parson, by post
or by electronic means.
Submission of false or misleading proofs of claim shall attract penalties.
{Sdi-)

Ayvampalayam Venkatesan Arun

Reg Mo.: IBBIIPA-001/1P-PO1079/2017-18/11792

0ajaj oroup

Diate; 17.01,2022
Place; Salem

PPFAS A&/

MUTUAL FUND

Thara's only one righl way®

NOTICE CUM_ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION (SAl) OF
PPFAS MUTUAL FUND (THE FUND')

Change in Designation of Key Employees NINE MONTHS YOY REVENUE EBITDA PAT IMFHE]I:J'SE{] TO
Investor are requested to note that the Board of Directors of PPFAS Asset Management Private Limited ('AMC') CONSOLIDATED UP BY UP BY Up BY 5 .44 From
and PPFAS Trustee Company Private Limited (TC') have approved the change in designation for the following 9 5 1 ﬁﬂfn 225 7% h2 3 5{‘?"“ 0.87
employees with effect from December 29, 2021 in compliance of SEBI Circular dated September 27, 2021 on : % i Brars
Risk Management Framework (RMF) for Mutual Funds read with SEBI Circular dated December 10, 2021 on STANDALDNE CONSDLIDATED
Circular on Mutual Funds. [ T
R o — . yv , o " o P Quarter ended Nine months ended | Year ended Quarter ended Nine months ended | Year ended

e .ure, Iesuiale s_r;-ntlun s u:matmn. n-n ok Rt b ¢ Asset Managament Lompany” in the Particulars December |September| December | December | December| March |December iSeptnmhﬁr December | December | December] March
SAlwill be updated with the following details: 31,2021 | 30,2021 | 31,2020 | 31,2021 | 31,2020 | 31,2021 | 31,2021 | 30,2021 | 31,2020 | 31,2021 | 31,2020 | 31,2021
Sr. No. | Name Current Designation Revised Designation Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited |Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited
1 Mr. Ranbir Nayal Head- IT Chief Information Security Officer and Head - IT Revenue from operations 476 314 293 917 471 789 484 | 325 304 940 481 EDO
Z Ms. Priva Hariani Company Secretary & Chief Compliance Officer & Company Secretary Profit befora tax for the period/year 133 63 10 185 33 91 133 | L 15 183 31 | 83

Compliance Officer Profit after tax for the pennd.f','ear 100 50 62 140 28 13 102 &5 il 145 23| 65
Mr. Jayant Pai Head- Marketing Chief Marketing Officer TUiﬂ':IrﬂmF” ehensive | '“'3'3"{’"3 f?' the '
Mr. Aalok Mehta Head- Investor Relations Chief Sales Officer - Direct Channel & :}:f:‘; t::r Lﬁilngtlff;hg;gm:}rglrﬁa:li;iv 5
Head- Investor Relations income {after tax)]
5 Mr. Mahesh Sarode | Head - Distribution Channel | Chief Sales Officer - Distribution Channel Paid up equity share capital
| (East & West) |Face value of T 5 each)
All other terms and conditions of the SAl remains unchanged. Paid up equity share capital
{Face value of ¥ 10 each)

This addendum shall form an integral part of the SAl of the Fund as amended from time to time.

For PPFAS Asset Management Private Limited
{Investment Manager to PPFAS Mutual Fund)

Sd/-
Director

Other equity

Eamnings per equity share
{of ¥ 5 each share) {Not annualised)

Basic
Diluted

MNotes:

1 The above is an extract of the detailed format of unaudited financial results for the quarter/nine months ended December 31, 2021, filed with the Stock Exchanges under Regulation 33 of the SEBI
|Listing and Other Disclosure Reguirements) Regulations, 2015, The full format of the said Results are available on the Stock Exchange websites ie. www. bseindia.com and on the Company's
website www metrobrands. com.

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 15th January, 2022, The statutory auditors of the Company
have carred out limited review of the consolidated financial results for the quarter and nine months ended December 31, 2021 and have issued an unmodified opinion. The consolidated financial
results for the quarter ended September 30, 2021 and quarter and nine months ended December 31, 2020 have not been subjected to limited review or audit.

For and on behalf of the Board of Directors

Metro Brands Limited
Farah Malik Bhanji
Managing Director

0.87
0.87 |

3.82
3.80

Place: Mumbai
Date: January 16, 2022

Mame of Mutual Fund: PPFAS Mutual Fund

For more information please contact:
PPFAS Asset Management Private Limited (Investment Manager to PPFAS Mutual Fund)
CIN No: - U65100MH2011PTC220623
Registered Office: - 81/82, 8th Floor, Sakhar Bhavan, Ramnath Goenka Marg,
230 Narniman Point, Mumbai - 400 021, INDIA.
Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: mficppfas.com. Website: www.amc.ppfas.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

243
243

3.76
3.75

1.89
1.89

2.32
.32

5.26
5.24

1.04
1.04

213
2.13

2.08
2.08

2.50
2.50

.44
5.41

Place; Mumbai
Date: January 15, 2022

Adfactors 521

financi“.ep'.in ..
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METRO BRANDS LIMITED

Registered office: 401, Zillion, 4th Floor, LBS Marg, & C5T Road Junction, Kurla (West), Mumbai - 400 070
Website: www.metrobrands.com, Email: investor. relations@metrobrands.com, Telephone No.: 22 2654 7700, CIN: U15200MH187TPLCO19448

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

IGSH §3T[3:r E!Fﬂ%f DI 3RAT quf REVENUE EBITDA PAT EPS
NINE MONTHS YOY UP BY UP BY UP BY IMPROVED TO
. o o CONSOLIDATED 5.44 FROM
Hi[c - c_rilt':lr';{:lﬂl i 0 0 (1]
CREEE (YA h&A 22 I 035 95.5% 225.7% 523.5% 0.87
Tcbed 31T .. Sl SheleeRIe Sty fad. e Brore
Gog : oA AT CITER AT e Hell. STANDALONE CONSOLIDATED
FI<] FAEAERINICIENE ® gﬂﬁ Eﬂﬁﬂ gl NS % hTH HIE R0 Quarter ended Nine months ended |Year ended Quarter ended Nine months ended |Year ended
He 1Y ;IESI [EEIR) .@fﬂf‘ﬂfﬁ 3£0.%0 a"CE q%ﬁtﬂjf_fﬁﬁ ?ﬂﬁ'ﬁﬂﬁ‘zﬁﬁ A, Particulars December | September| December | December | December| March |December |September| December | December | December| March
TIeRTehe (TAUAIRS) @ o 24.30 diice 3T RN TS, 2 31,2021 | 30,2021 | 31,2020 | 31,2021 | 31,2020 | 31,2021 | 31,2021 | 30,2021 | 31,2020 | 31,2021 | 31, 2020 | 31, 2021
Squ'] el ng“-a SR e @ ek 2 - fﬁa@ﬁl Qoodiice 9 tLU'f ST 379 JETOq Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited |Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited
B[0TI 3TTed BId. AT ell< hH @ heliuf §lof 9o ditce TR e EXet. ™I Revenue from operations 6| 34 293 97 4n 89 484 325 304 940 481 800
SO YUT e ST AT &1 @ Tl afdfant (el ool aMfdfanl  THUHSTREITT hTHre o & Profit before tax for the period/year 133 63 70 185 35 91 133 68 75 189 3 85
9l e gcbﬂl q1a AT HITAT E]TSHEﬁE[HI?«@EIﬂE]ﬁEgFJ[] WW@?W@ Profit after tax [ur.tl1e.i.'leriﬂ-li-"1.ruar 100 | 50 | 62 140 28 73 102 85 66 145 23 G5
3. 31 70T Gl Sed ™ @ Uebelndl &g 909 90 tict e, AT S AT | R0R2e lﬂE?JQQJJTEﬁﬁﬁ.ﬂEﬂT;L?ﬁ"w
hiel < BIUTR 3T Yard=n @ hedl-orasidiel T aIfor income (after tax)] 99 51
<« RS dieqd |
AEJh ARSI A AdTeTeh aid up equity share capita
<& f 3! (peule SRS dTg , P | |
R, @ 9o fafforeidt gad sIme TSI ShTe 1T feret T fHeareT, {Sco VRIS 5 GAgh] e
QISR Ueh JeT SIehTerTeh 9T BT HYUl e, Sefd AR :Jlf‘;g;ﬁjf}':';ﬁ ;T&Z:EE;““'
A O ARqHAS! A€ AeAdIeThil Uh o 4 A HIf{ehT el & aldiet arhe Other equity TP
[a . (e A N L e N LS o LN v
chXa "|°||"|ﬁ‘;L(’| ®||.‘6IU<:|\|('| 3:|\|Q’|I. g‘l|§| ‘CIIOI')CICI 346:@'1 qsid ch@l.lulfl:{ltl’, |:-|°|5|°|'>{|‘Cl od&l Eamings per equity share
HABIYodel dieATHI3I hHI UG <INId. 1 Hd &Sﬂ”ll@%ﬂﬁ‘aﬁ IR GICI.ﬂIﬂI_Eﬁ‘;l?ﬁaTeﬁl—@T |of T 5 each share) {Not annualised) _
IATell,  SGAqY,  STeRATY, ST deic] A hieraI e Huell ST AR IR AR Basic 376|  1.89 5 26 104l 273 382 208 250| 544| 087 2.43
SIS ch o [U] ECOIIOOI ﬂﬂﬁﬂﬁw <h[H ATl IQ-’\I 31{4(’*‘“‘0{“] Diluted 3.75 ] 1.89 h.24 1.04 213 3.20 2.08 250 5.41 0.87 243
HidTs, ’ UHUH El |
o n A N (a} LY
qREdleT  dledldl  HISRI  3£0.50 HIET AT, R4.30 el Ha 1Y ST d Notes:
e 7 AT I-STT q& e Tarar 30T GeT Aififehar T, <81, 3TR. e i1 fee, 1 The above is an extract of the detailed format of unaudited financial results for the quarter/nine months ended December 31, 2021, filed with the Stock Exchanges under Regulation 33 of the SEBI
31{4& @areiaeT e Tdm g S IBLRIE ﬁwﬁéﬂw HICGRSEET Ollii(j\ohql{-lldﬁl (Listing and Other Disclosure Reguirements) Regulations, 2015, The full format of the said Results are available on the Stock Exchange websites i.e. www.bseindia.com and on the Company's
: 3 3 ) N n . A ’ > wehsite www.metrobrands.com.
STEEAIST RehI= I ltil . ndli- ?“Sl . &N ld’u J‘%QL' oh’{r\Utllsl RISk 2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 15th January, 2022, The statutory auditors of the Company
diUy h{dl Ild 3AHAAd  dTEhHIHID] chAlcGRRIEl ol Al e, have carried out limited review of the consolidated financial results for the quarter and nine months ended December 31, 2021 and have issued an unmodified opinion. The consolidated financial
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results for the quarter ended September 30, 2021 and guarter and nine months ended December 31, 2020 have not been subjected tolimited review or audil.
For and on behalf of the Board of Directors

Place
Date:

: Mumbai
January 15, 2022

Metro Brands Limited
Farah Malik Bhanji
Managing Director
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Companies: Pursuit of Profit

Metro Reviewing its Wholesale
Cash & Carry Business in India

Intense competition said to be forcing co to consider roping in a strategic partner

Writankar Mukherjee
&Chaitali Chakravarty

New Delhi | Kolkata: Metro
AG s reviewing its India who-
lesale cashand carry business
as intense competition from
Reliance Retail, Udaan, Ama-
zon and Walmart-Flipkart is
quickly changingthe industry
landscape, two industry ex-
ecutives said.

In case the German parent
does not agree to invest furt-
her in India where its profita-
bility lags its global bench-
mark, Metro Cash and Carry
India may rope in a strategic
partner, they said.

Metro has appointed consul-
tancy firm Bain & Company to
identify various options and
thefinal deeision islikelytobe
taken in the next 2-3 months,
said the executives who asked
not to be identified. Metro
Cash and Carry has estimated
it would require funding of
25,000-6,000 crore from the pa-
rent to fight competition,
which its Dusseldorf headqu-
arter is yet to commit since it

Change Underway

Metro has appointed Bain @@
&Coonwhatitcan do INGA

Globally, | Metroindia has estimated
Metro works it would need ?5k-6K er
on double-  from parent to fight
digit EBITDA  competition, which its [=3]
marginwhile  pysseidorf HQisyet & N &
inindiaitis o commitsince it " -
oo \ouid beat costof W/
4'5% forsaking profit

ould be at the cost of forsa-
Kkingprofit, they said.

“Globally, Metro AG’s philo-
sophy is profitable growth. In
India, that'snot possible inthe
shorttomedium term,” one of
them said. “The parent has to
now decide if it wants to sacri-
fice profits and plough in cash
to fight the likes of Reliance
andUdaan.”

He also said globally, Metro
‘works onadouble-digit Ebitda
(earnings before interest,
es, depreciation, and amorti-

Final decision is likely to be
taken in next 2-3 manths

sation) margin while in India
itisaround4-5%.

Metro has been focusing on
profit from global operation
and market leadership in food
and grocery wholesaling that
led it to exit from Japan and
Myanmar last year.

A Metro spokesperson said
the company does not com-
ment onmarketspeculation.

Inresponse to ET's question-
naire, the person said the com-
pany regularly assesses its in-
ternational portfolio and that

Metro India business has seen
a jump of 57% in Ebitda for
FY21versus FY20.

“‘We are bullish on our India
business and continue to ex-
pand our store and ecommer-
ce footprint. We have seen
strong growth in our kirana
business over the last two ye-
ars despite competition,” the
spokesperson said.

Metrooperates 30 wholesale
outlets in 20 cities in the co-
untry, catering to more than
5,000suppliers.

Metro entered India in 2003
after the government had allo-
wed 100% foreign direct in-
vestment in wholesale trade
onacash-and-carry basis.

In a 2019 media interview,
Metro AG’s then CEO had sa-
id the business had turned
profitable. As per Metro AG’s
annual report, Metro Cash
and Carry India had sales of
€765 million, or about 26,496
crore at currentexchangera-
te, in the fiscal year October
2020 to September 2021 aga-
inst €787 million, or 6,683
crore, in the year before. Itdid
notdisclose Indiaprofit.

Branch Vs Head Office: AAAR Ruling
Likely to Impact GST Burden of Cos

Sachin.Dave
@timesgroup.com

Mumbai: Does the chief ex-
ecutive of alarge corporation
headquartered in Mumbai
work for the whole company
or just the head office?

Or, should certain common
expenses such as salary, mar-
keting, branding or legal ex-
penses be distributed across
branch offices or absorbed by
thehead office alone?

Angwers to such questions
have always haunted many
companies and banks over the
years, especially with regard
to the goods and services tax
framework. A recentruling by
the Appellate Authority for
Advance Ruling (AAAR) may
just bring back the questions
forthem. The AAARhasruled
that the allocation of the sala-
ry of an employee of the head
office to a branch office and its
recovery from there will be

“subjectto GST”
“Taxation of transactions
between head office and
branch office has been a con-
tentious issue since inception
of GST as the said transac-
tionswerenot liable toany tax
under the erstwhile regime,”
said Harpreet Singh, partner,
indirect taxes at KPMG in In-
dia. Cummins India had app-
roached the AAAR with ques-
tionsincludingwhether theal-
Tocationof thecost of theemp-
loyees’ salary by the head

AAARRULING
Allocation of salary
of anemployee of
headofficeto branch
office&its recovery
fromthere will be
“subjectto GST"

office/corporate  office  to
branch offices would attract
the levy of GST. It had also so-
ught clarity over the applica-
bﬂm- of GSTon the allocation
andrecovery of thesalary cost
of the head office’s employees
from the branch offices.

The Maharashtra AAAR ru-
led that both will be subject to
GST. The ruling also said the
head office isnotentitled toav-
ailof tax crediton the tax paid
oncommon services.

Input tax credit is essentially

a mechanism whereby GST
paid on aparticular raw mate-
rial or input services can be
partially setoff againstfuture
taxliability.

Under the GST framework,
companies have to take a sepa-
rate registration in each state
and split all expenses. For
companies, there are certain
expenses that are common to

he whole organisation —
such as advertising, or paying
the lawyer or even travel ex-
penses incurredby the CEO or
other top executives. The qu-
estionforseveral companiesis
how exactly to split them and
inwhatproportion, say taxex-
perts. Under the GST fram-
ework, there is a mechanism
called input service distribu-
tion (ISD). Companies can ta-
ke this registration and then
distribute the cost or the tax
creditacross all registrations.

FOR FULL REPORT, GO TO
www.economictimes.com

0il India Sells its Entire Stake
inUS Shale Asset for $25 m

Petrol Sales Drop 3%, Diesel
Sees 5% Fall in First Half of Jan

OurBureau

New Delhi: OilIndia has sold
its entire stake in a US shale
asset for $25 million, the com-
pany said in an exchange fi-
ling. Oil India held a20% stake
through its wholly-ownedsub-
sidiary, Oil India (USA), in
Niobrara Shale Asset for abo-
utnineyears. In2012, Oil India
and Indian Oil Corp had pur-

in Niobrara asset in Colorado
for $32.5million.

0il India (USA) reported a
profit of §279,000onrevenuecf

Our Bureau

New Delhi: Sales of petrol
and diesel in the first half of
January dipped by 3% and 3%,
respectively, from a year ago,
as Omicron brought back
work-from-home and several
travel restrictions.

Compared with the first fort-
night of January 2020, petrol
sales, which hadrecovered qu-

waves of the Co-

vid19  pande-

mic, were still

% higher, as

per the sales da-

ta from state-run oil compani-
es that control about 90% of
petrol pumps in the country.
Dieselsales, however, were8%
lower than in January 2020.
Jet fuel consumption grew by
7% from a year earlier though
it was 38% lower compared

chased a combined 30% stake $4.27million for 2020-21.

iekly fromthe firstand second  with the January of 2020.

BLUE DART

EXPRESS LIMITED
Rogd. Offica: Blus Dart Centro, Sahar Alrport Road, Andheri (E),
Mumbai 400 099. Tel: 02228396444 Fax: 022-26244131

GIN: L61074MH1991PLG061074

NOTICE

NOTICE is hereby given pursuant to Regulation 29 read with
Regulation 47 of the SEBI (Listing cmnganuns and Disclosure

2015 that tt f the Board
of Directors of |he Campany is scnsdmea to be held on Friday,
January 28, 2022 at 02:30 p.m., inter-alia to approve the
Un- Audited Financial Results for the quarter and nine months
ended December 31,2021 (Standalone and Consolidated).
Interms of the Code of Conduct for Prevention of Insider Trading
in Securities of Blue Dart Express Limited, the Trading window
would continue to remain closed from January 01, 2022 to
January 30, 2022. The said notice may be accessed on the
Company’s website at www.bluedart.com and also on the stock
exchanges websites at www.bseindia.com an
eindia.com

for Blue Dart Express lemd

Tushar Gum‘lerla
Place: Mumbai

NOTICE FOR SALE OF ASSETS
EURO CERAMIGCS LIMITED
(IN LIQUIDATION)
(A company under jation pmuess vides
Hon'ble NCLT order dated 01.12.2020)

Regd Office of the company : 208, Sangam Arcada Vallabhbhai Road,
Opp. Railway Station, Vile Parle (West), Mumbai-400056.
Sale of Assets under Insolvency and Bankruptcy
(Liquidation Process) Reg 2016
Last Date to apply and submission of
Documents: 29.01.2022 upto 05.00 PM
Date and Time of Inspection: 20.01.2022 to
22.01.2022 (10.00 AM to 05.00 PM)
(Thursday, Friday, Saturday)

Date and Time of E-Auction: 01.02.2022
(11.00 AM Onwards)

(With unlimited extension of 5 minutes each)
Sale of Assets and Properties owned by ECL forming part of Liquidation
Estate by the Liquidator, appointed by the Hon'ble NCLT, Mumbai, The sale
will_be "done by the undersigned through the e-auction platform

Head (Legal &Ci co.in
Date: January 14, 2022 Company Secretary)) | BasicD %
— =
B hesets [ Fome | ewp [rcpmenl]
1 | Business of Euro Ceramics Limited
KIDCF &8s Sale of The Business of Eurg
COOPERATION FUND Ceramics Limited As Slump Sale ufs| 250,00,00,000{ 25,00,00,000 | 10,00,000
30{b)) ofthe | & B.(LP) Reg 2016
REQUEST FOR PROPOSAL - SELECTION OF 2 | Assets of ECL (In Case No Bids Received For Auction Under Sr. No. 1)
POTENTIAL INVESTMENT FUND MANAGERS e 32 ) (@
UNDER UKINDIA DEVELOPMENT A E“’"ﬂ'”m‘”w PR MARY 18
an .16,00,000 | 171,000 | 1,00,
COOPERATION FUND (UKIDCF): START-UP o [B T B
INVESTMENT PROGRAMME D [ Office al Vil Pare (Easf) Mumbai | 3,50,00,000
UKIDCF is a Fund of Funds platform which has | |2 -2 0a e el esher | e o
ehice 00, [ 100000 |
commitments from the UK Government and (6 [Fumiure & Fures 50,0000 snmn [ 100000 |
SBICAP Ventures Limited. UKIDCF is proposing H | Office Equipments 40,0000 | 400,000 | 100,000 |
to invest capital in a few selected early-stage 1 | Compulers 10,00000 | 1,00000 | 50,000

impact funds (‘Investee Funds’) under the Start-
up Investment Programme with focus on
emerging technology sectors which contribute
to Sustainable Development Goals (SDGs).
UKIDCF is seeking interest from credible
investment fund managers, who are eligible
under applicable laws, to participate in the RFP.
For more details, please refer to the link
https://www.ukidcf.com/RFP

The terms and conditions of E-Auction and other details of properties are
uploaded atthe website i.e. http:/lwww.eauctions.co.in

thesame.
(Linkstar):

behalfof E-Auction A

Mr. Dixit Prajapati
Emailid: admin@eauctions.co.in, Mobile No.: +917874138237
Conlacl person on behalf of Liquidator:

Tarkas

Emallld eclllquldullan@gmall com TelNo. 0265-; 235‘19!5

Sd-

CANirav A Tarkas, Liquidator

1BBI Reg. No: IBBYIPA-002/1P-NOOTT6/2018-2019/12375

Date:17.01.2022 Regd. Address ; #209, B.N.Chambers, Opp. Welcom Hotel,
Place : Vadodara R.C.Dutt Road, Alkapuri, Vadodara, Gujarat-390007

OUR INVESTORS INSPIRE US me‘t r O‘

TO SCALE NEW HEIGHTS

If we’re feeling on top of the world right now, it’s thanks to you.
Ever since your overwhelming response to our IPO,

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021
NINE MONTHS YOY CONSOLIDATED

BRANDS

ford
ia.com and on the Gompar

Place : Mumbai
Date: January 15,2022

M=TRO

SHOES

financial results for the quarter

we have been inspired to keep stepping up. REVENUE EBITDA PAT EPS
These are just the first steps in our journey together. E;' ;; 2"125!/. 5'2';;:. ;:::;‘:;"JB“I
 in Crore)
Sr. | Particulars CONSOLIDATED
e Quarter ended Nine months ended Year ended
December September December December December March
31,2021 30,2021 31,2020 31,2021 31,2020 31,2021
Unaudited Audited
A4 Revenue from operations 484 325 304 940 481 800
2 Profit before tax for the period/year 133 68 75 189 31 85
3 Profit after tax for the periodlyear 102 55 66 145 23 65
4 Total income for the of profit (after tax)
and ofher comprehensive income (after tax)] 101 56 65 144 24 66
5 Paid up equity share capital (Face value of € 5 each) 135.75 132.77 135.75 132.77
Paid uh equity share capital (Face value of ¥ 10 eacl;) 132.77 13277
6 Other equity 694.81
7 Earnings per equity share (of % 5 each share)
(Not annualised)
Basic 3.82 208 250 5.44 0.87 243
Diluted 3.80 2.08 2.50 541 0.87 243
Notes:
1. The above isan extract of the detailed format of unaudited 1,2021, Regulation 33 of the SEBI (Listing and Other D  2015.The

2. The abovaresuls have b bean rewswed by the Audit Commitiee and apnmveu by the Board of Directors at their respective meeting held on 15th Jan wary, 2022. The statutory auditors of tha compa ny have carried outlimited review of the consolidated finanoial results for the quarter and nine:
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For and on behalf of the Board of Directors
Metro Brands Limited

Farah Malik Bhanji
Managing Director

Registered office : 401, Zillion, 4th Floor, LBS Marg, & CST Road Junction, Kurla (West), Mumbai -400 070. Website : www.metrobrands.com, Email : investor.

No.: 22 2654 7700, CIN : U19200MHI977PLC0O19449
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