metro

BRANDS

Date: October 4, 2023

To,

Assistant Manager, Surveillance

National Stock Exchange of India Limited,
“Exchange Plaza”, 5th Floor, Plot No. C/1,
G Block, Bandra — Kurla Complex, Bandra,
Mumbai-400051.

Symbol: METROBRAND

Subject: Clarification on Increase in Volume

Dear Sir/Madam,

This is in reference to your Letter no. NSE/CM/Surveillance/13441 dated October 3, 2023 seeking
clarification on increase in volume of shares of the Company across the exchanges.

In this connection, it is submitted that the Company has disclosed all the required
events/information/announcements in terms of Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and there are no
matters/events which are pending for disclosure to the Stock Exchanges that may have a bearing
on the price/volume behaviour in the Company’s scrip.

The volume of shares traded is purely based on market conditions and the Company is not
responsible for any increase or fall in volume or any changes in stock market conditions.

Further, we would like to assure you that Company, as required under Listing Regulations shall
continue to promptly inform the exchanges of all material events/information/actions.

We hope the above clarifies and request you to take the same on your records.

Yours faithfully,
For Metro Brands Limited,
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Deepa Sood
(VP- Legal, Company Secretary & Compliance Officer)
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