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To,

Mr. AvishkarNa[k
Assistant Vice Fresident
Sr"rrveillance

National Stock Exchange of tndia Ltd

August 9,2a17

Sub: lncrease in share Price - lnformation as per Regulation 30 of sEBl
(LODR)Regulations, zor5.

Dear Sir,

We would like to inform you that on July 26,2017 the Board have appointed the following
persons as Additional Director of the company:

1. Mr. SahindraJagannath Bhawale (Din Noo735z9zo)
2. Smt. AratiSahindra Bhawale IDtN o7352922]; and

). Ms. Nikshita Sahindra Bhawale [Ottrt o7B94Bo4 - w.e.f 3o.o7.zot7f

Mr. Sahindra Jagannath Bhawale - Director of the company agreed to subscribe
theshares of the company on a preferential basis and wanted to invest upto Rs. 335 Cr in
the capital of the Company. The Board decided to issue the shares but a price not less
than Rs. tzl- per shares of face value of Rs.z/-

ln line with the decision of the Board at their meeting held on znd August zor7, today the
Board members in consultation with the Audit Committee and with the promoters of
the company has considered issueof 65,686,274 equity shares to issue price of Rs. 5r/-
Per share ol lace va)ue of Rs.zl each aggregating to Rs. )35Cr to Mr. Sahindra Jagannath
Bhawale a strategic investor, in accordance with regulation 77l76Aof the SEB1 fissue of
Capital and Disclosure Requirements) Regulations , 2oog and for the purpose of the
above guidelines the Relevant Date is o7loglzotT.

The Valuation is more than the price as calculated as per regulation l6ll6Aof the ICDR
Regulation, zoo9. This issue may result into an open offer-by tvtr. Sahindra Jagannath
Bhawale and will also dilute the shareholdings of the existing promoters drastical[.

Mr. Sahindra Jagannath Bhawale and his family members namely Mrs. Arati Sahindra
Bhawale and Ms. Nikshita Sahindra Bhawale at present constitutes 5o% representation in
the Board of the company . The Chairman of the Board is an Independent Director and is
the chairman of the Audit Committee. The issue of the above Equity shares will not result
in any change in the Management or control of the Company. However the promoter
holding will decrease from 61.o2%to 29.6t %, which indicates that Mr. Sahindra Jagannath
Bhawale because of his substantial proposed holdings and position in the goarJ (along
with family members) may influence the decisions of the Board inter alia the company
remarkably. Subject to the SEBI direction in relation to any applicable provisions of the
open offer by Mr. Sahindra Jagannath Bhawale , the Company and its promoter are not
adverse to even consider the change of status of Mr. Bhawale from a strategic lnvestor
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The obiect of this issue is to cover the and generatelong term resources by this issue of
securities to maintain a healthy debt equity ratio. AIso to enlarge its core businesses and
to meet with that requirements mainly needs short term requirements, tax obligations,
settlement dues, working capital, Bank Cuarantee or general Corporate purposes
including pay to the all Bank /Fl/Fll and other Loans and Advances, all existing liabilities
of all nature and Description, expansion of the factory, acquiring any rnining
license/prospect and lnvest in technology, human resources and other infrastructure or
working capital to support the Businesses of the Company.

The market is reacted to this information as informed to you on 2nd August zotT and
there is a continuous trading of the shares.

Enclose here please find the letter of consent duly signed by Mr. Sahindra Jagannath
Bhawale.

Please acknowledge and take on record the same.

Thanking you

Mahak S Roy
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