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Bandra ( E)

Mumbai - tl00 051
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NsE scrip code: METK,RE 
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Dear Sir,

subilntimetion of Liquidetion in the matter of lws METKORE ALLOYS & INDUSTRIES

LIMITED and eppointment of Liquidator.

This is to inform you thd Liquidation has been initiated in respect of the above company, IWs

METKORE ALLOYS & INDUSTRIES LIMITED, under section 33 of Insolvency and Bankruprcy

code 2016, by an order of NCLT- HTDERABAD, vide orders IA no 1017 l2ol9 in cPflB) no

346l7lHDBt2OlS, DateA 24t1212020. By the same order the undersigred has been appointed as the

Liquidator.

I hereby enclose FORM B and the order of the Honorable NCLT for your perusal and further action.

C1aims ifany should be preferred with appropriate supporting evidence in the appropriate form as per

IBC Regularions and the same should be submitted as per the dates specified in the attached form B.

Kindly acknowledge the receipt ofthe current intimation and the attachments.

Thanking you,

Appikatla
Liquidator in the matter of
Ivf/s METKORE ALLOYS & INDUSTRIES LIMITED

Encl: Public Announcement FORM -B & NCLT ORDER Copy I
Flat No : 106, 1't Floor, Bharat Towers, srh Lane,Dwarakanagar, Visakhapatnam - 530016



IN THE NATIONAL COMPA}IY I.AW TRIBUNAL
ITYDERABAI' BENCIT, HYDERABAI)

IA lto.. LOLTl20I9
Ia

CPfIBlNo.S 46 I 7 t HDB. I zOLa

In the matter of:

M/s. Metkore Alloys & Industries Limited
Having its Registered Oflice at:
Plot No.18, Sagar Society, Street No.1,
Road No.2, Banjara Hills,
Hyderabad - 500034, Telar,rgana.
(Rep. by its RP, Mr. Sisir Kumar Appikatla)

...Applicant/
Corporate Debtor

Ordgr pronounced on: 24.12.2O2O

Partles/ Counsels Presen*-

For the4pplicant Mr. Sisir Kumar Appikatla, RP',

Per: K. Anantha Padmanabha Swamy, Mernber Judicial

. ORDER
, ,,:,.,

l,.rThg present Application bearing IA No. lOL7l2O19 in

CP(IB)No.346|7|HDB,|2OL8 is liled by Resolution Professional U/s. 33 of

the IB Code, 2O16 inter-alia seeking following p""yu"",-'

a: Take gn record the intimation of liquidation of the Corporate Debtor

nameiy Metkore Alloys & Industries Limited, and

b. Pass a liquidation order requiring the Corporate Debtor to be liquidated

' in the manner as laid down in Chapter III of IBC, 2016, and

c. Direct for issuance of hrblic Announcement stating that the Corporate

'Debtor is in liquidation, and

d, Direct issuance and furnishing of order to be sent to RoC Hyderabad,
t'"

with which the Corporate Debtor is registered, and
\./
-{



lA No.1017/2019 in
CP(r B| No.3a6[ / HoB /20t8
Date of order : 24.L2.ZOZO
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: 't e. Direct that the Resolution Professional as also confirmed by Committee

of Creditors be permitted to act as Liquidator, and

f, Pass such other orders as this Honble Tribunal deems fit and proper.

2. Brief facts as stated by the counsel for the Applicant are as follows:-

a. That M/s. Hero wiretex Limited (Financial creditor) filed
'cP(IBlNo.s 46/z /HDBl2orB against M/s. Metkore Alloys & Industries

Limited (corporate Debtor) under section 7 of the IB code and vide

ord.t:r dated 12.12..2018, this Adjudicating Authority admitted the said

Application and Mr. sisir Kumar Appikatla was appointed as the

Interim Resolution Professional and subsequently he was confirmed as

the Resolution Professional. , ,'
-.:

b. That this Adjudicating Authority vide its order dated 26.06.2a19 has

,granted 
extension of cIRp beyond Ig0 days for 90 days from

10.06.2019

c. That in response to the invitation of EoI in Form-G dated 2s.o2.2olg,

the RP received EoI from seven prospective Resorution applicants, out

of which, two Resolution Applicants finally submitted the Resolution

Plans.

d. The coc in its 8e meeting held on o2.lt,2olg. rejected the offer made

by Mr. Bhaskar Rao, the Resolution Applicant.

e, That according to the minutes of the gtrr coc meeting, the members

resolved to reject the Resolution plan submitted by the Resolution.

applicant and to seek the liquidation order for the colporate Debtor

with 1OO% voting in favour.

f' That CoC in its Sth meeting held on 02.1 l.2alghas resolved as under:-
' oR,sorwD fiwt an tt, membters utourd take he uiews of their

respediue ompetent arttwnty and. let tleir ansent or d,ecent be

'y/



lA No.10122019 in
cP(tBlNo.345zHDBnO1S
Date of Order: 24.12.2020
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knowt to tlte RP bg e-mail before Stn Nouember 2O1g and bA e-uot@
bg tlwse members utto participated. thrwgh uideo @nferera@,"

aTo Liqtidab tle Corporate Debtor if the resolution plan is not
approueE

'RESOtrtrZD IIIAT as per sedion 34 of tle IBC, 2016 the Committee
of Creditors had decided to qntitute Mr. Sisir Kumar Appilcatla, the
Resofution Prcf*sionnt as Liptidator.'

3. Heard the RP and perused the records,

4' In view of the facts and circumstances aE recotdcd by Rp in IA Nd.1o17 0f
20 i 9 filed in Cp(IB) No. 846 I ? I HDB I zO1 8, this Adjudicating Authority did

not receive any Resolution plan under Sub-section (6) of Section 30 of the

I&B Code, 2016, this Adjudicating Authority deems it proper to allow the

Apptication bearing IA No. 1017/20f9 as prayed for. Accordingly, in
o.brcise of powers conferred under Sub-Clauses (i), (ii) and (iii) of Clause

(b) ofsub-Section (l) of Section 33 ofthe i&B Code,2016, I proceed to pass

Order as follows:-

(i) This AdjudicEting Authoriq hercby order for Liquidation of M/s.

Metkore Alloys & lndustries Limitcd, which shall be conducted in the

mannef as laid down in Chepter III of part II of the I&B Code, 2016;

(ii) This Adjudicating Authority hereby appoint Mr. Sisir Kumar Appikatla

who has given his consent dated 02.11.2019 to act as Liquidator in

the present case. He is further directed to lile ite Authorisation for

Assignment (AoA) within 7 days from date of this order. He shall issue
' a public ennouncement stating therein that thc Corporate Dcbtor is

in Liquidation; r. i
(iii) The moratorium declared under Section t4 of th€ I&B Code, 20i6,

shall cease to have ellect from the datc of thc order of Liquidation;

Y



IA No.101/2019 in
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t 'o (rv) subject to section s2 of the I&B code, 2016, no suit or otJrer legal

proceedings shall be institu:edby/or against the corporate Debtor.

However, a suit and other legal proceedings may be instituted by the

Liquidator, on behalf of the corporate Debtor, with the prior approval

of this Authorit5r.

(v)' I make it clear that para (iv) hereinabove shan not appry to legal

proceedings in relation to such transactions as notified by the Central

Government in consultation with any financial sector regulator.

(vi) This order shalr bc deemed to be a notice of discharge to the officers,

emproyees and workmen of the corporate Debtor, except when the

red during, the

.(vii)All the powers of the Board of Directors, Key Manageria.l personnel

and the partners of the cory'orate Debtor, as the case may be, shail

cease to have effect and sharl be vested in the company Liquidator

.viz" Mr. Sisir Kumar Appikatra. In addition to this, the company

Liquidator shall exercise the powers and duties as enumerated in
sections BS to s0, s2 to 54 of the t&B code, 2oi6,r/w Insolvency and
Bankruptcy Board of India (Liquidation process) Regurations, 2016.

(viii) The personnel of the corporate Debtor shall extend all assistance and

. co-operation to the company Liquidator as rnay be required by him in
managing the affairs of the Corporate Debtor.

(k) The Liquidator shall keep in view the provisions of Reguration s2A of
Insolvency and Bankruptcy Board of India (Liquidation process)

Regulations, 2016 and sha, endeavour to first sen the corporate
Debtor or its business as going concern. However, if he is unabre to
selr the corporate Debtor or its business wi hin g0 days from

, 
liquidation commencement date, Liquidator shalr proceed to serl the

V



lA No.10 .7/2019 in
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assets of the Corporate Debtor under clauses (a) to (d) of Reguiation

, 32 of Insolvency and Bankruptcy Board Of India (Liquidation'Process)

Regulation$, 2016.

(x) The Company Liquidator shall be entitled to charge such fee for

conducting the Liquidation proceedings in such a proportion to the

value of the Liquidation estate assets as specified, by the Board under

Regulation +tg) of IBBI (Liquidation Process) Regulations, 2016.

Accordingly, the fees for conducting the Liquidation proceedings shall

be paid to the Company Liquidator from the proceeds of the

Liquidation estate.

(xr) Copy of this Order shall be sent to the concerned Registrar of

Companies, RD, OL, Registered Office of the Corporate Debtor and

,,;' Company Liquidator vh., Mr.iSisir Kumar Appikatla for information

. and compliance.

(xii)Registry is directed to furnish a copy of this order to IBBI for

confirmation of appointment of Liquidator.

(xiipAccordingly, Applications bearing IA No. LOLT l2019 stands disposed

ofr.

I
tl-,w

I'.ANAN{'HA PADMANABIIA SWAIU':T
MEMBER.'IIDICIAL

AleWalSKRathi

t'



FORM B

PUBLICAI{NOI]NCEMENT

(Regulation 12 of the Insolvercy and Botbzptcy (Liquidaion Process) Regalatiotts, 2016)
, XOR TTfi: ATITNTION OX'THE STAKEHOLDERS OF

M/s iIIETKOREALLOYS & INDUSTRIES LIMIIEI)

l. NAME OF CORPORATE DEBTOR ItWs METI(oREALLoYS & INDUSTRIES
lr,n"rrreD

2. DATE oF tNcoRPoRATIoNoF coRPoRATE
DEBTOR lsnznwa

3.

f.** 
Act 1956, ROC-Vijaya\,r{ada-AUT}IORITY

CORPORATE

UNDM, WHICH

DEBTORIS INCORPORATED

4. pIN : L271 01AP2006PLC04959 IConronarr Ionrrrrv NUTYIBER

5. Aonnrss oF THE REGISTERED oFFrcE

AND PRTNCTPAT. on, rcn (n anv) or
CONPORATEDBTOR

a

6. DATE oF cI,os[,RE OF INSOLVENCY
RESOLUTION PROCESS 13n2t2020

7 LIQUIDATION COMMENCEMENT DATE OF
CORPORATEDEBTOR

tP4ll2D020 (fhe order has been placed at the
lwebsite i.e www.ncllsov.in. on 13.01.2021)

E NAME A}.ID TIIE REGISTRATION NT,MBER

OF INSOLVENCY PROFESSIONAL ACTINC

ASLIOT'IDATOR

KunnrAppikafla
1283

9 ADDRESS, E-MAIL & TELEPHONE NUMBER

OF TIIE LIQT]IDATOR. AS REGITIIERED WITII

THEBOARD

First Floor, Bharat Towers, 5th Lane,
Visakhapatnanr, Andtra Pradestu

sis ir_apoi@yahoo.co.in
9848186072

10. ADDRESS, BMAIL & TELEPHONE NT]MBER

IO BE USED FOR MRRESPONDENCE WIII{
mrELrQIlrDAToR

First Floor, Bharat Towers, 5th Lang
Visalchapatnam, Andhre Pradesh,

t6
metkorel iauidation@email.com

& sisir aooi(O;vahoo.co.in

11. LAST DATE FOR SI'BMISSION OF CI.AIMS FAo2D02l (30 days ftomthe dato of placiag the
hrrder at wwwnclt.cov.in )

Notice is hereby given that the Hon'ble National Coryany Law Tribunal, Hyderabad Bench, has ordercd the
conrmen@ment of liquidation of the lvl/s METKORE ALLOYS & INDUSTRIES LIMffED on ?46 December

2020.

The stakeholders ofM/s METKORE ALLOYS & INDUSTRIES LIMIIED are hereby called upon to submit a proof
of their claims, on or before l2ftFebruary 2021, to the liquidator at the ad&ess mentio:ied apinst item 10.

t''



The financial creditors shall submit ttreir proof ofclaims by electronic means only. AII other stakeholders may submit
the proof of claims in persorq by post or by elechonic means

Submisbion'of frlse or misleading proo6 of olaim shafl 46a6 *u16o.

Date:16/O112o2l
Place: Visakhapatram

Sisir Kunnr Appikatla
rBByrpA-o0] tIP-w07 5t D017 _201 8/tt2S3

IWs METKORE ALLOYS & TNDUSTRIES LTMTTED
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