
 

 

Date: 04.11.2026 

 

                             

To,  

National stock Exchange of India Limited, 

Exchange Plaza, 5th Floor 

Plot No. C/1, G Block, 

Bandra Kurla Complex, Bandra (East) 

Mumbai 400 051 

 

Symbol: METALIC 

 

Dear Sir, 

 

SUBJECT: Statement of Deviation or variation of funds raised through Initial Public offer (‘IPO’) for the 

quarter ended September 30, 2026 

 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, read with SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 2019, we 

hereby confirm that during the quarter ended September 30, 2026, there was no deviation or variation 

in the utilization of proceeds of the IPO from the objects stated in the Prospectus. A Statement of 

deviation or variation for the quarter ended September 30, 2026, duly reviewed by the Audit Committee 

of the Company are enclosed herewith.  

 

 

Kindly take the same on your records 

 

Thanking you,                                                                   

 

For, METALIC TECHNOFORGE LIMITED      

 

 

__________________________ 

Keyur Dhirajlal Gajipara    

MANAGING DIRECTOR, DIN: 07515499 

 

 

 



 

 

DEVIATION (S) OR VARIATION (S) PURSUANT TO REGULATION 32 OF SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 

 

Name of listed entity  METALIC TECHNOFORGE LIMITED 

Mode of Fund Raising  Public Issue (IPO) 

Date of Raising Funds  Date of Listing on Exchange - July 28, 2026 

Amount Raised  ₹ 49.96 crore 

Report filed for Quarter ended  September 30, 2026 

Monitoring Agency  Not applicable 

Monitoring Agency Name, if applicable  Not applicable 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in 

terms of a contract or objects, which was approved 

by the shareholders 

No 

If Yes, Date of shareholder Approval Not applicable 

Explanation for the Deviation / Variation Not applicable 

Comments of the Audit Committee after review Not applicable 

Comments of the auditors, if any Not applicable 

Objects for which funds have been raised and where there has been a deviation, in the following 

table 

                           Amt In. Lacs 
Sr. 

No. 

Objective of the Issue Modified 

Object, 

If any 

Original 

Allocation 

Modified 

Allocation 

Amount 

utilized till 

September 

30, 2026 

Amount of 

Deviation/V 

ariation for 

the Quarter 

according to 

applicable 

Object 

Unutilized 

Amount 

Remarks, If any 

1 Funding of capital expenditure 

requirements of the Company 

towards setting up of the 

proposed Manufacturing Unit IV 

and upgradation of existing units 

at manufacturing facility in 

Rajkot, Gujarat 

N.A. 3081.13 N.A. 955.50 N.A. 2125.63 Company had proposed a 

capital expenditure of 

₹3,081.13 lakh towards 
the establishment of a 

new manufacturing unit, 

comprising the 

procurement of specified 

machinery from identified 

vendors. However, certain 

vendors and machinery 

proposed to be procured 

have been modified, while 

continuing to serve the 

same capital expenditure 

objective as disclosed in 

the Prospectus. 

2 Full or part repayment and/or 

prepayment of certain 

outstanding secured borrowings 

availed by our Company 

N.A. 672.00 N.A. 0.00 N.A. 672.00 

3 General corporate purposes N.A. 593.60 N.A. 199.80 N.A. 393.80 

4 Issue Related Expenses N.A. 649.03 N.A. 649.03 N.A. 0.00 

 Total  -------- 4995.76 --------- 1804.33 -------- 3191.43 

 

 




		2026-11-04T19:05:15+0530
	Gajipara Keyur Dhirajlal




