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Date: 23.09.2020 
Ref.No.:MFL/BSE/NSE/2020-21 

To 

The Secretary 
National Stock Exchange Limited, 

Exchange Plaza, 
Bandra Kurla Complex, Bandra (E) 

Mumbai-400 051 

Symbol: METALFORGE 

Sub: Clarification in respect of Quick Result Submitted to the Exchange dated 07-Jun-2019. 

Dear Sir/Ma'am, 

This is with reference to clarification sought by NSE regarding quick result submitted to the

Exchange dated 07-Jun-2019 of the Company for the quarter and year ended 31*" March 2019. 

Please find attached herewith the statement of Modified opinion in terms of circular number 

CIR/CFD/CMD/56/2016 dated May 27th 2016 for the year ended 31*" March 2019 

This is for your information and record. 

Thanking You, 
Yours faithfuly, 

For Metalyst Forgings Limited 

(A Company under Corporate Insolvency Resolution Process) 

(Piyush Kumar) 
Company Secretary 
Issued with Approval of Mr. Dinkar T. Venkatasubramanian 

(Resolution Professional) 
IP Registration no. IBBI/1PA-001/1P-PO0003/2016-17/10011 

(Metalyst Forgings Limited is under Corporate Insolvency Resolution Process of the Insolvency and Bankruptcy Code, 
2016. Its affairs, business and assets are being managed by the Resolution Professional, Mr. Dinkar T. 
Venkatasubramanian, appointed as Interim Resolution Professional by the National Company Law Tibunal by order 

dated 15 December, 2017 and continued as Resolution Professional by the Committee of Creditors in its meeting held on 
12 January, 2018 under provisions of the code) 

E-mail: info@metalyst.co.in Web.: www.metalyst.co.in 
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ANNEXUREI 

Statementon.lnpact.of Audit.Qualitications (foraudit report.with.modified opinion)mbwitted
alongwithAnnualAudited. Einancial Results-(Standalone.and.Consolldated.separately 

Statement on Impaet of Audit Oulifications for the Finaneial Yoar onded Mareh 31, 2019 
See Regulatkon 33 /52 of the SppT(LODR (Amendmen) Regiulations, 2016 

Audited Flgures 
as reported 

before adjustlng 
lor qualifncatlons) Rs lacs 

hdjusted Figures 
(audited figures otter 

adjusting for 
quallfications) Rs. lacs 

No. Particulars 

Turnover/Total income 
38,068 18,068 

Total Expenditure 
65,143 65,143 

Net ProfityLoss) 
(27,075) 
(67.13) 

3,37,503 

127,075) 
.13) 

3,37,503 

Earnings Per Share 

Total Assets 

6. Total Llablites 
3,37,503 

(98,821) 
3,37,503 

Net Worth 
(98,321) Any other financdal lterm(s) (as felt appropriate by the 

Management)
Audit Quolification (each audit qualificatlon separately):

Detalls of Audlt Quallficatlon: Impalrment af Fixed Assets& CWIP, Trade Recelvable, Investment 
Type of Audit Qualliflication: Qualified Opinion /Disclaimer of Opinion / Adverse Opinion 

Qualifled Opiníon 
Frequency of qualiflcatlon: Whether appeared first time /repetitlve / since how long continuing 

APpeared first time 
d. For Audit Quallfication(s} where the Impact is quantifled by the auditor, Managernent's Vicws: 

Not quontified by the Auditor 
For Audit Qualificutlonls) where the Impact is not quantifed by the auditor: 

0 Management's estimotion on the impact of audit qualification:-Unable to estimate 
()If management is unable to estimate the impact, reasons for the same: 

The company has been under Corporate Insolvency Resalution Process (CIRP) since December 15, 2017 under the 

provisions of the Insovency & Bankruptcy Code 2016 (Code), Since the company is stll under the process of CiRP and 
Resolution Professional & Committee of Credtors are in the process of finalization of successtui resolution applicant, it is 

not possibie to determine the impact. 

(H) Auditors Comments on () ar ) above: 
Signatories 

CEO/Chief Financlal Officer 
Stotutory Auditor 
Resolution Professional (RP) 

Place: e w DeJhi 
Dates |Glao1 
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