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( MERCATOR

13™ February, 2012

To,

National Stock Exchange of India Limited
Exchange Plaza,

Bandra- Kurla Complex,

Bandra (E), Mumbai -400051.

Company Code: MERCATOR

SUB: Financial Results

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, we enclose herewith 3 copies of
unaudited financial results for the quarter /period ended on 31* December,2011 , duly
approved and taken on record by the Board of Directors of the Company in its meeting
held on 13" February, 2012,

The consolidated results are being published into newspapers.
Please acknowledge.
Thanking you,

Yours faithfully,
For MERCATOR LIMITED

- b

SUCHITA SHIRAMBEKAR
COMPANY SECRETARY &
COMPLIANCE OFFICER
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SEGMENTWISE CONSOLIDATED REVENUE RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED DE@M
31, 2011

{R= in Lakhs)
Particulars THREE MONTHS ENDED NINE MONTHS ENDED [YEAR ENDED
31-Dec-11, | 30-5ep-11 | 31-Dec-10 31-Dec-11 | 31-Dec-10| 31-Mar-11
Unaudited | Unaudited | Unaudited | Unaudited [Unaudited| Audited

1. 5egment Revenue
(net salefincome from each segrent
should be disclosed under this head)

{a) Shipping 31,806 29,584 31,852 89,994 100,091 129,904
(b) Offshare 5,755 5,053 3,803 14,235 11,423 11,981
(¢ ) Coal {Mining, Procurement and 72,444 43,479 42,117 163,812 93,353 138,806
toglstics}

{d) Cther 1,376 492 (165) 2,104 (145) 474

gy o P H J
2. segment Results {Profit)(+)/ Loss {-)
before tax and interest from Each

SEeREMent)

{a) Shipping 1,323 7086 (23} 3,442 15,518 13,332
(b} Offshore 1,352 1,357 2,824 4,314 B 486 g,351
fc } Coal {Mining, Procurement and 3,917 3,540 3,727 11,230 6,263 9,556
Loglstics)

{t)) Other 1,123 459 {185) 1,851 {145) 173
Less: (i) Interest 5,373 4,734 5,290 14,285 14,888 21,523

(i)} Other Un-allocable Expenditure net| - - - -
off Un-allocable Incame ‘

f

N ab FE42ae)

3. Capital Employed
(Sepment assets — Segment Liabllities)

{a) Shipping £32,759 507,037 512,115 532,750 513,119 547,123
(b) Offshore 82,726 75,951 153,892 82,726 153,892 67,578
{c } Coal {Mining, Procurement and 51,411 43,138 18,486 51,411 19,486 30,320
Logistics)

(d) Other (356,338)] (335,300} - (356,338) - {380,283)

NOTES:

These results revicwed by the Audit committes; were taken an record by the Board of Directors at its meeting held on
February 12, 2012.

The Statutory Auditars have perfermed a Limited Review of standalone financlal results for the quarter/period cnded
on Decamber 21, 2011.

One Afframax Tanker suffered an accident on 29th Decamber, 2011, The vessel is fully insured including for all third
party liabilitics,

The company has voluntarily adopted AS = 20 “Financial Instruments: Recognition and Measurement” for accounting
of financiat derlvative transactions. Mark to market valuation loss of Rs. 689 lacs on the sald derlvative financial
instrurmnents has been consequently transferred to “Hedge Reserve Account.”

No. of complaints of investors: Pending at the beginning of quarter: Nil; Received during the guarter:2; resolved during
the quarter 2; pending at the end of the quarter: Nil

Figures of the previous period/ year have been rearranged / regrouped wherever necessary.

For Mercator Limited

Ot p

H. K. Mittal
Executive Chairman
13.02.2012
Mumbai

4003/007

MERCATOR



13702 2012 MON 18:24 FAX 91 22 66473344 MERCATOR LINES LID. 4004/007

(MERCATOR

13" February, 2012

To,

National Stock Exchange of India Limited
Exchange Plaza,

Bandra- Kurla Complex,

Bandra (E), Mumbai -400051.

Re: Company Code: MERCATOR

SUB: News Release

Dear Sir,

We enclose herewith copy of News Release being released into newspapers, for your
infarmation and records purpose, receipt of which may please be acknowledged.

Thanking you,

Yours faithfully,
For MERCATOR LIMITED

SUCHITA SHIRAMEBEKAR
COMPANY SECRETARY &
COMPLIANCE OFFICER
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NEWS RELEASE

Mercator announces results for the period ended December 2011

Mercator Limited (formerly Mercator Lines Ltd.) announced its financial results
(unaudited) for the period ended 31* December 2011. The total consclidated
income for Nine months ended December 2011 {9MFY 12) was Rs. 2698 Cr. against
Rs. 2044 Cr. in the corresponding period in pravious year (9MFY 11) recording an
incraase of 32% on YOY basis. The conselidated Net Profit earned Rs. 65 Cr.

The consolidated numbers for the three months ended December 2011 (Q3 FY 12)

were - Income - Rs. 1114 Cr. (Rs. 775 Cr. Q3 FY 11) recording an increase of 44%.
The net profit earned Rs. 26 Cr.

BUSINESS COMMENTARY / HIGHLIGHTS:

The segmentwise revenue and its contribution to fotal income were as under:

Revenue Total Income for Nine % Contribution to total
(INR Cr.) months ended income for Nine months
U ended =~ =
December December December December
2011 20140 2011 2010
Dry Bulk 536 584 20% 28%
Tankers | 261 356 10% 17%
Dredgers, 103 61 4% 3%,
Dffshore . | 142 114 5% 6%
Coal _ 1638 934 61% |  45%.
TOTAL 26380 2049 100% _ 100%
COAL:

Contribution of Coal division has increased to 61% from 58% of previous guarter.

Coal volumes are expected to improve further, once the commercial operations at
recently acquired coal mine in Indonesia commences which is scheduled in the last
quarter of FY12.

OFFSHORE:
The operations of FPU at EBOK Field in Nigeria are performing as per the schedule,

The Company through consorfium of its two wholly owned subsidiaries and a third
party vard; has been awarded Sagar Samrat Coversicn Froject by ONGC. Sagar
Sarnrat is the Mobile Offshore Drilling Unit (MCODU) which is to be converted into
Mobile Offshore Production Unit. The Contract value is about Rs. 750 Crores. The
project work has already commenced as scheduled.

with this first prestigious contract from ONGC; the Cornpany is hoping to explore
further opportunities in such type of EPC projects in India.

For Mgrcator Ltd.

chita Sshirambekar
Company Secretary

Mumbai, February 13, 2012
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(. MERCATOR

13™ February, 2012

To,

National Stock Exchange of India Limited
Exchange Plaza,

Bandra- Kurla Complex,

Bandra (E}, Mumbai -400051.

Company Code: MERCATOR

SUB : Limited Review Report

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, we enclose herewith "Limited Review
Report” dated 13" February, 2012 from the auditors of the Company M/s. Contractor,
Nayak & Kishnadwala, Chartered Accountants on the financial results (provisional) for
the quarter /period ended on 31 December, 2011.

Please acknowledge.
Thanking you,

Yours faithfully,
For MERCATOR LIMITED

SUCHITA SHIRAMBEKAR
COMPANY SECRETARY
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. ’ M Sth Flasr, Marain Chambers, M, (1 Road, Vile Parle (E), Murbai - 400 057,
Contractoy Nayah & Kishnadwala Jy e e S v, o162 sss0

f.ﬂmrl:carecl Accountants Jash Chambers, 3rd {loor, 7-A, Siv I M. Read, Fort, Muinbar - 400 007,
Tel. : +01.22.6623 0600 * [Fax : +91-22-2261 5814

The Board of Directors,
MERCATOR LIMITED,
Mumnhbal.

Deur Sirg,
LIMITED REVIEW REPORT

Wa have reviewed the accompanying statement of unaudited financial results of Mercator Limited (carlier
Mercator Lines Limited) (Standalone) for the quarter and nine menths ended 31" December 2011
prepared by the company pursuant o Clause 41 of the Listing Agreement with Stock Exchanges in India,
except for the disclosures rogarding *Public Shareholding” and “Promoter and Promoter Group
Sharehelding’ which have been traced from disclosures made by the management and have not been
audited by us. This statcment is the responsibility of the Company’s management and has becn approved
by the Board of Directors / Committee of Board of Mirectors at its mecting held on 13" February 2012,
Qur responsibility is to issue a report on these financial statements based on our review. ‘The statement
has heen initizled by ug for identification purposes,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 *Review
of Interim Financial Information performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India, This standard requires that we plan and perform the eview
to obtain moderate assurance as to whether the financial statements are free of material misstatuments. A
review of interim financial statements is Himited primarily te inguiries of persons responsible for financial
and accounting matters and analvtical procedures applied to financial data, It is substantially less in scope
than an audit conducted i sccordance with Generally Acecepted Auditing Standards, the objecrive of
which {5 expression of an opinion regarding the financial statlements taken as a whole, We have not
performed an audit and accordingly, we do not express an audit opinion.

We draw vour attention to Note 3 regarding accident to one vessel on 29™ December 2011 und impact
thereof, if any, on the financial statements.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanving statement of unaudiled (stand-alone) {inancial results prepared in accordance with
applicable accounting stundards and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it 1s (o be disclosed, or that il contains any malerial misstatement.

For and en behall of
Contractor, Navak & Kishnadwala
. Chartered Accountants

R o N B L KRNI TR
H. V. Kishradwala |
Partner

M. No. 37391 &
Murnbai, dated 13" February 2012




