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wWww. . mercator,

August 14, 2013

To,

National Stock Exchange of India Limited
Exchange Plaza,

Bandra- Kurla Complex,

Bandra (E), Mumbal -400051.

Company Code: MERCATOR
SUB: Financial Results

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, we enclose herewith copy of
unaudited financlal results for the quarter ended on June 30, 2013, duly approved
and taken on record by the Board of Directors of the Company in ils meeting held on
August 14, 2013.

The consolidated results are being published into newspapers.

Please acknowledge.

Thanking you,

Yours faithfully,
FOR MERCATOR LIMITED

?’m#m' o V-
PRIYA VISHWANATHAN
COMPANY SECRETARY

MERCATOR LIMITED

(Formarly Marcator Lines Limitad)

31 Mitte) Tower « B, Nariman Point, Mumbai - 400021, Indla. Tel: +81 1.‘2.5837 3333 Fax: +81 22 6637 3344 mercator@marcator.in
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MERCATOR LIMITED
Regd. Offlce: 3rd Floor, Mittal Tower, B-wing, Narlman Polnt, Mumbal-400021. Tel: 022-66373333

PART I - Statemant Of Unaudited Financial Results For The Quarter Ended June 30, 2013 (Rs. In Lakhs}
CONSOLIDATED - STANDALONE

Unaudited |  Audited | Unaydited | Audited | Unaudited [ Audited | Unaudit Audited
1 |Ilncome from operations 72,025.25 | 100,654,14 | 109,519.78 | 373,335.38 8,220.11 | 13,680.59 ( 13,580.79 | 55,145.42
2 |Expanses
(3) Qparating expenses 15,531.67 | 21,513.30 | 1B,171.36 77,152.28 3,B63.14 5,642.6B | 4,755.45 | 13,242 7%
(b} Bunker cost | 2967.07 4,865.86 5,013.A3 21,781.25 1,650.00 232081 1,34255 | 10,500.16
{t ) Vessal Hire charges ~1,125.29 317847 6,006.94 22,139,285 550,36 234647 | 105281 | 8.214.56
{d) Ceal Operating axpensas 35,766,69 | 55,17B.30 | 59,283,668 | 182,903.59 - a . -
{e) Employae benefits expense 1,058.26 1,098.32 1,511.98 5,615.81 2B8.92 256,5R 320,50 | 1,272.41
(F) Other expenses 1,430.03 8,875.06 1477 B2 9,802.08 51544 2,943.34 437.12 4,210.61
(g} Dry-docklng expenses 156,99 132272 £54.32 2,439.27 156.99 132272 27939 | 2,439.27
Total expenses 58,036.00 | 93,0211 ) 92,019.71 | 322,739.20 £,324.85 | 14,338.59 | 10,187.84 | 45,870.77
Oparating Profit (PRIDT) [1 - 2] 13,989.25 0,622,03 | 17,500,08 50,595.88 1,404.26 | (1,158.00)] 330295 | 9,269.65
Depreciatlon and amortlsation expense 9,593.65 | 10,858.89 | 10,779.88 44,748.22 1,622.23 2,537.17 301064 | 10,915.55
Impairment - 8,791.15 4,791.15 - E,118.00 - B,118.00
3 |Profit /{Loss) from oparatlons bafora othar Incomsd
finance costs and axceptional items 4,335.60 | {10,028.01)} 6,720.20 {2,943.49) (217.97)] (11,813.77) 382,33 | (%,763.90)
4 |Other Income
{a) Baln on forelgn currency transactians {nat) 205,668 102.75 729.64 1,579.39 343,78 213.44 12964 | 1,328.46
(b) Profit/(loss) on sale of assets 4.89 | (1,148.48) (0.20)| (7413.61) 489 [ (1,093.08) {0.20)| (1,093.28)
(c} Prafit/{luss) on sale of Investrments - a0.41 - 68.59 - 16.72 - 44,90
{d) Other income 280,42 {256.30) - A0 363.66 282.70 416.67 1.01 445.03
5 |Profit/({Lose) from ordinary activities batora finance costs
and enteptlonal items ‘3 -+ .ﬂ) 4,915.57 (11,199.53] 7,453»54 (3'345.46) 413.39 ‘12,260.01) 1,112.77 ‘9,035.?9)
6 [Finance ¢osts {net) 4,005.45 7,138.99 5,235,37 23,944.60 1,604 BO 3,393.38 | | 3,088.82 | 12,555.60°
7 |Profit/[Lose) from ordlnary activitiae aftar financa costs
hut bﬂfﬂrﬂ alcentjunﬂ[ |tem5 '5 - 6) 7112 ‘13,333.52) 2,213.27 (32,290.06) (1,191.41) (15,653.4&) (1,9‘}6.D4) (11,594.39)
B |Exceptlonal Itams - {1,303.50) - 15,689,589 - - - -
9 |Profit/{Loss) from ordinary activitias bafore tax (7 - 8) 7142 | (12,035.12)| 2,218.27 | (47,928.65)| (1,191.41)) {15,653.40} (1,976.04) (21,594.39)
10 |Tax expense
Current 409.93 841,23 423,83 1,860.01 25.64 - 50.00 150.00
Deferred ' . (542.22) - {542.22) - - - -
11 Net Profit /{Loss) fram ordinary activitles after tax (2 -
10} {33881} {17,234.13) 1,794.44 (49,247.44)| (1,217.05}| (15,653.40}( (2,026.04)| (21,744.39)
12 |Extraordinary ftems - - - - - - - -
13 |Net Proftt {Loss) for the period (11 + 12) (338.81){ (17,334.13) 1,704.44 | {(49,247.44)| (1,217.05}| (15,653.40)| (2,026.04}| (21,744.38)
14 [Minority Interast [1,335.41) (814.24) B7.67 | ({12,038.78) - - - -
15 |Net Profit /{Loss) after taxes, minority Intarast and share
of profit / {logs) of associates (13 - 18) 996,60 | (16,519.89) 4,706.77 { (37,20866) (1,217.05} (15,653.40) (2,026.04}( (21,744.35)
16 |Pald -up equity share capital (Face Value Re, 1/- each) 2448,02 2448.92 2448.92 2448,02| 244892 240892 | 244892 244892
17 |Resarve axefuding Revaluatlom Racervas as par balance
sheet of previous accounting year - - - 217,175.58 - - . $4,543.08
18.i [Earnings par share (befora axtraordinary itams) {of Re.1/-
@ach) (not annuallsad):
(a) Basle (Re.) 0.41 (6.75) 0.70 (15.19) {0.50) {6.39) - (0.83) {8.88)
- |{b) Diluted {Rs.) ' 0.41 (6-75) 0.70 (18.19) (0.50) (6.29) (0.a3) {2.88)
108,01 |Earnings per shara (after extracrdinary ltams) (of Re.l /-
each) (not annualised):
(a)Baslc (Rs.) 0.41 (6.75) 0.70 (15.19) {0.50) {6.39) {0.83) (8.58)
(b) Dlluted (Rs.) 0.41 __{6.75) 0.70 {15.19) {0.50} {6.29) {0.83) {B.BB)
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PART |l - 5elect (nformation for the Quarter ended June 30, 2013

CONSOLIDATED - STANDALONE
Sr. No, Quarter Ouarter Auartar 'Year Quartar Quarter Quarter Yuar
partlculars ended anthad ended ended wnded andad endod sndad
22013 | 31/03/2013 | ao/os/zou2 | 3yfoarze13 | 30/06/2013 | 3170372013 | 30/06/3012 |
Unaudlted Audited Unsurdlted Audltad Unaudited Audlted Unaugdited Audited
A |PARTICULARS OF SHAREHQIDING
1 |Publlc shareholding
-Numbar of shareg 146,408,007 146,408,007 146,408,007| 146,408,007 146,408,007) 146,408,007 146,408,007 146,408,007
-Percentage of thareholding 59.78 59,78 59./8 59.74 59,78 59, /H Y978 59,78
2 |Promaoters and Promoter Graup Shareholding
3] Pledged /Encumbered '
Number of thares 16,000,000 16,000,001 28,300,000 16,000,000 16,000,000 16,000,000 28,300,000 16,000,000
-Percentage of shares (as a % of the total 16.25 16.25 18,74 16.25 16.25 16.25 28,74 16,25
shareholding of oromoter and oromoter groupn)
-Parcentagt of shares (ag 2 % of the catal 6.53 6.53 1156 653 653 6.5 1156 £.53
share capltal of the companyl
b) Non-ancumbered :
~Nurmber of shares A2,4R4,066 82,484,066 70,184,066 97,4R4,086 02,484,066 B2 484,068 70,184,066 22,484 066
-Percantage of shares {as a % of the total _— ' 83.75 71.26 23.75 83,75 #3708 7.5 §3.75
sharshalding of Promoter and Promotaer gruup)
-Parcentage of shares {as a % of the total 3368 33.68 78.66 33.68 39.68 131.68 IRE6 11.68
share capical of the :umEanv]
Sr-No. Particulars Quarter
anded
A0/0E/20117, |
B |INVESTOR COMPLAINTS
Pending at the beginnlng of Lhe guarter NIL
Recelved during the quartar NIL
Dlsposed of during the quarter NIL .
Aemaining uncesolved at the end of the quarter NIL
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MERCATOR LIMITED
Regd. Office: 3rd Floor, Mittal Tower, B-wing, Narlman Point, Mumbai-400021. Tel: 022-66373333
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED June 30, 2013

1. Segment Revenug
{net sale/income from each segment should
be disclosed under this head)

(a) Shipping

{b) Offshore

(c) Coal {Mining, Procurement and Logistics)

(d) Other

2, Sepment Results (Profit){+)/ Loss (-)
before tax and Interast from Each segment)
(a) Shipping

(b) Offshare

() Coal (Mining, Procuremeant and Logistics)

(d) Other

|Less: (i) Interest

{ii} Other Un-allocable Expenditure net off

Un-allocahle income

3, Capital Emplays
(Segment assets — Segment Liabilities)

{a) Shipping

(b) Offshore

(¢} Coal (Mining, Procurement and Logistics)
1(d) Others/Unallocated

16,041
7,037
41,464
8,064

(2,844)
2,164
3,790
1,867
4,905

486,032
77,261
76,532

{356,278)

25,578
6,702
59,764
8,587

(14,124)
1,808
1,638

785
7,139

453,107
78,528
66,315

(335,416)

29,725
6,466
64,835
9,227

1,103
1,781
3,336
1,234
5,235

540,565
88,964
70,033

(376,393)

Zloo4/ Q05

111,653
26,860
200,691
36,143

(43,209)
7,559
8,330
3,338

23,945

453,107
78,528
€6,315

{335,416)
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Notes;

Thase results revlewad by the Audlt committae were taken on record by the Board of Directors at its meeting held on August
14, 2013,

1

2) The Statutory Auditors have performed a Limited Review of standalone financial results for the quarter ended June 30, 2013,

3) During the guarter;
a)The Company acgulred ane MR Tanker and deployed the same on fong term charter
b)Sold one Aframax Tanker

The company has voluntarily adopted AS — 30 “Financial Instruments; Recognitlon and Measurament” for aceounting of
financlal derivative transactions. Mark to markat valuation |35 (net) of Rs, 361 lakhs of the current quarter on the said
derivative financial Instruments has been consequently transferred to “Hetdge Reserve Account”

)

~—

5} In respanse to the qualification in the Auditors’ Report on the cansolidated financlal statements for the year ended on 315t
March 2013, 1t 15 clarifled that the sald conselldated financlal statements were based on the management accounts of same
-of the overseas subsidiaries. The audit of these subsidiaries has since been completed and there was ne material difference

between the audited financials and the management accounts considered for consolldation.

—

The Company has identified segments into Shipping { includes tanker, bulker and dredger), Offshore and Coal (includes
mining, procuremant and loglstics). The ships are operating Intarnationally. The performance of the segment is monitored on
the basls of primary segment only.

6

e

7) The figures of the previous period/ year have been rearranged / regrouped wherever necessary.

For Mercator Limited

Muwti—_2
H. K. Mittal
Executive Chairman
14-Aug-13
Mumbyal



