
September 27, 2018 

To, 
SSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
Scrip Code: 526235 

www.mercator.in 

To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Sandra (E), Mumbai- 400 051. 
Scrip Code: MERCATOR 

SUB.: 34th ANNUAL GENERAL MEETING VOTING RESULT 

Dear Sir, 

Pursuant to Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the following documents: 

1. The voting results of the business transacted at the AGM in the prescribed format as per 

Listing Regulations; 
2. The Consolidated Report issued by the Scrutinizer on e-voting and voting at AGM. 

The voting result and consolidated report are also available on company's website 

www.mercator.in 

Please acknowledge. 

Thanking you, 

Yours faithfully, 

Encl.: as above 

MERCATOR LIMITED 
(GIN : L63090MH1983PLC03 1418) 

31 Mittal Tower · B, Nariman Point, Mumbai · 400021, India. Tel:+ 91 22 66373333 Fax:+ 91 22 66373344 mercator@mercator.in 



Details of the voting results as per Regulation 44(3) ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
Date of the AGM/EGM September 26, 2018 
Total number of shareholders on record date 82898 
No. of shareholders present in the meeting either in person or through proxy: 

~ 
Promoters and Promoter Group: 5 
Public 39 

s: 
:::-
"' 

No. of Shareholders attended the meeting through Video Conferencing 
Promoters and Promoter Group: Not Applicable 

ot 
Public Not Applicable 

:E 
~ Resolution No.1 :Consider and adopt :a) Audited Standalone Financial Statements of the Company for the financial year ended March 31, 2018 together with the Reports of the Board of 

.1:D 
Directors and Auditors thereon; and b) Audited Consolidated Financial Statements of the Company for the financial year ended March 31, 2018 together with the Report of Auditors thereon 

2 

"' ~ Resolution required: (Ordinary/ Special) Ordinary Resolution 
§' Whether_ promoter/ promoter qroup are interested in the aqenda/resolution? No 

"' ::> Category Mode of Voting No. of shares No. of votes % of Votes No. of Votes- in No. of Votes - % of Votes in % of Votes No. of ., 
0 

held polled Polled on favour against favour on votes against on votes votes 

~-

s: 
c: 
3 
c-

"' 
~ 
0 
0 
0 

~ 

:;-
Q. 

(1) (2) outstanding (4) (5) polled polled Invalid 
shares (6) =[(4)/(2))*1 00 (7) = [(5)/(2)]*100 

I <3J= I<2Jt<1JJ* 1oo 
Promoter E-Voting 85602400 91.77 85602400 0 100.00 0.00 -
and Poll 93283600 0 0.00 0 0 0.00 0.00 -
Promoter Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00 -
Group Total 85602400 91.77 85602400 0 100.00 0.00 -

E-Voting 3070972 6.60 15317 3055655 0.50 99.50 -
Public- Poll 

46565040 
0 0.00 0 0 0.00 0.00 -

Institutions Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00 
~- Total 3070972 6.60 15317 3055655 0.50 99.50 -

~ 
+ 
~ 
N 

Public- E-Voting 684814 0.42 683786 1028 99.85 0.15 -
Poll 162610695 202890 0.12 202890 0 100.00 0.00 10 

Non 
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00 -Institutions 
Total 887704 0.55 886676 1028 99.88 0.12 10 

N 
C) 

Total 302459335 89561076 29.61 86504393 - _305668i L__ __ ___!3§~ 3.41 ___ 10 
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Resolution No.2 : Re-appointment of Mr. H K Mittal, Director (DIN: 00007690) ret iring by rotation 
Resolution required: (Ordinary/ Special) Ordinary Resolution 
Whethe r promoter/ promoter qroup are interested in the aqenda/resolution? Yes (however not a material related oarty transaction) 

Category Mode of Voting No. of shares No. of votes % of Votes No. of Votes- in No. of Votes- %of Votes in 
he ld polled Polled on favour against favour on votes 
(1) (2) outstanding (4) (5) polled 

shares (6)=[(4)/(2)1"100 

(3)=[(2)/(1))*100 
Promoter E-Voting 85602400 91.77 85602400 0 100.00 
and Poll 

93283600 
0 0.00 0 0 0.00 

Promoter Postal Ballot (if applicable) 0 0.00 0 0 0.00 
Group Total 85602400 91.77 85602400 0 100.00 

E-Voting 3194914 6.86 1498849 1696065 46.91 
Public- Poll 

46565040 
0 0.00 0 0 0.00 

Institutions Postal Ballot (if applicable) 0 0.00 0 0 0.00 
Total 3194914 6.86 1498849 169606S 46.91 

Public- E-Voting 679814 0.42 678685 1129 99.83 

Non 
Poll 

162610695 
202900 0.12 202890 0 100.00 

Postal Ballot (if applicable) 0 0.00 0 0 0.00 
Institutions 

Total 882714 0.54 881575 1129 99.87 
Total 302459335 89680028 29.65 87982824 1697194 98.11 

Resolution No.3: Regularization of appointment of Mr. Ani I Khanna (DIN:00199924) as an Independent Director 
Resolution required: (Ordinary/ Special) Ordinary Resolution 
Whether promoter/ promoter qroup are interested in the agenda/resolution? No 

Category Mode of Voting No. of shares No. of votes % of Votes No. of Votes - in No. of Votes- % of Votes in 

he ld polled Polled on favour against favour on votes 
(1) (2) outstanding (4) (5) polled 

shares (6) =[(4)/{2)]*100 

(3)=[(2)/(1)]* 100 

Promoter E-Voting 85602400 91.77 85602400 0 100.00 
and Poll 

93283600 
0 0.00 0 0 0.00 

Promoter Postal Ballot (if applicable) 0 0.00 0 0 0.00 

Group Total 85602400 91.77 85602400 0 100.00 
E-Voting 3194914 6.86 3194914 0 100.00 

Public- Poll 
46565040 

0 0.00 0 0 0.00 
Institutions Postal Ballot (if applicable) 0 0.00 0 0 0.00 

Total 3194914 6.86 3194914 0 100.00 

Public- E-Voting 679814 0.42 678736 1078 99.84 

Non 
Poll 

162610695 
202900 0.12 202890 0 100.00 

Postal Ballot (if applicable) 0 0.00 0 0 0.00 
Institutions Total 882714 0.54 881626 1078 99.88 
Total 302459335 89680028 29.65 89678940 1078 100-00 

%of Votes 
against on votes 

polled 
(7)=[(5)/(2))*100 

0.00 
0.00 
0.00 
0.00 

53.09 
0.00 
0.00 

53.09 
0.17 
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0.13 
1.89 
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polled 
(7)=[(5)/ (2)]*100 
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Resolution No.4: Regularization of appointment of Mr. Chetan Desai (DIN:03595319) as an Independent Director 
Resolution required: (Ordinary/ Special) Ordinary Resolution 
Whether promoter/ promoter qroup are interested in the aqenda/resolution? No 

Category Mode of Voting No. of shares No. of votes % of Votes No. of Votes - in 

held polled Polled on favour 

w 
~ 

(1) (2) outstanding (4) 

shares 
:5: a· (3) =[(2)/(1))* 100 

"' Promoter E-Voting 85602400 91.77 85602400 
c;l 
:E 
~ 

and Poll 
93283600 

0 0.00 0 
Promoter Postal Ballot (if applicable) 0 0.00 0 

Group Total 85602400 91.77 85602400 
_o:J E·Voting 3194914 3194914 
2 

"' 3" 
"' 

Public- Poll 
46565040 0 0.00 0 

Institutions Postal Ballot (if applicable) 0 0.00 0 
Total 3194914 6.86 3194914 

:::> 

-c 
0 
:;· -
:5: 

Public- E-Voting 679814 678736 

Non 
Poll 162610695 202900 0.12 202890 
Postal Ballot (if applicable) 0 0.00 0 

Institutions Total 882714 0.54 881626 
c:: 
3 Total 302459335 89680028 29.65 89678940 
o-

"' 
~ = Resolution No.5: Regularization of appointment of Mr. Paritosh Kakkad (DIN:02558443) as an Independent Director 

= = Resolution required: (Ordinary/ Special) Ordinary Resolution 

~ Whether promoter/ promoter group are interested in the agenda/resolution? No 

:;-
c. 
?'" 
;;;4 
;-:-

Category Mode of Voting No. of s hares No. of votes %of Votes No. of Votes- in 

held polled Polled on favour 
(1) (2) outstanding (4) 

shares 

+ 
~ 

(3) = [(2)/(1 )]* 100 

N Promoter E-Voting 85602400 91.77 85602400 
N 
C) 
C) 
w 
....... 
w 
w 
w 
w 
-n 
"' 

and Poll 
93283600 

0 0.00 0 
Promoter Postal Ballot (if applicable) 0 0.00 0 

GrouP Total 85602400 91.77 85602400 
E-Voting 3194914 6.86 3194914 

Public- Poll 
46565040 

0 0.00 0 
Institutions Postal Ballot (if applicable) 0 0.00 0 

>< Total 3194914 6.86 3194914 
+ 
~ 
No~ N-
C) z 
~ .. ~ 
~~() 
w w 
~o>: 
~~...., 

3 s: 0 
~ :r: 
n ;c;?=' "' 8'oor 
@~"""" 
3 ,...~ 
"' n - 0-

Public- E-Voting 679814 678736 
Poll 

162610695 202900 0.12 202890 
Non 

Postal Ballot (if applicable) 0 0.00 0 
Institutions Total 882714 0.54 881626 
Total 302459335 89680028 29.65 89678940 

----------

Fl rcator Limit~ 

Sange~kar 
Company Secretary 

g~~ 
=! ~tTl 

3· ~ 0 

No. of Votes- % of Votes in 
against favour on votes 

(5) polled 
(6)=((4)/(2)]*100 

0 100.00 
0 0.00 
0 0.00 
0 100.00 
0 100.00 
0 0.00 
0 0.00 
0 100.00 

1078 99.84 
0 100.00 
0 0.00 

1078 99.88 
1078 100.00 

No. of Votes- %of Votes in 

against favour on votes 
(5) polled 

(6) = [(4)/(2))*100 

0 100.00 
0 0.00 
0 0.00 
0 100.00 
0 100.00 
0 0.00 
0 0.00 
0 100.00 

1078 99.84 
0 100.00 
0 0.00 

1078 99.88 
1078 100.00 

% of Votes 
against on votes 

polled 
(7)= [(5)/(2))*100 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
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0.00 
0.16 
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(7)=[(5)/(2)]*100 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.16 
0.00 
0.00 
0.12 
0.00 

No. of 
votes 
Invalid 

. 

. 

. 

-
. 
-
-
-
-
10 

-
10 
10 

I 

No. of 

votes 
Invalid 

-
-
-
-
-
-
-
-
-
10 
-
10 
10 

:1! 
:1! 
:1! 

3 
(!) 

0 

Q) 

.... 
0 

:l 



f1ARESI-J JANI '"~ ASSOCIATES 
' Company Secretaries 

G-1. ~ir. Floor. ~-lu.ni~h.l i\panrn~·nt. Pushtilwr Socict: .RmH.I No. -l . .logc~hwari (\V(w~·~t) . :VIumhai .JiiO 102 
t•muil : hareshudl!a.h.:aul / hmjnni0 ll!mail.com 
wrb~itc: IV\ I w.hju.lcgal Tel: 02~ ~6780/Wi 

To, 
'Ihe .Chairman 
Mercator Limited 
3rd floor, Mittal Tower, 
B-Wing, Nariman Point, 
Mumbai - 400 02 1. 

Dear Sir, 

Sub: Consolidated Scrutinizer 's Report 011 remote e-voting and voting by physical 
ballot forms, conducted pursuant to the provisions of Section 108 of the Companies Act, 
2013 read with Rule 20 or the Companies (Management nnd Administration) Rules, 
2014' ns amended and Listing Regulations, at the Annual General Meeting of Mercator 
Limited (CJN: L63090MH1983PLC031418) held on Wednesday, September 26, 2018, at 
3:30p.m. 

I, Ms. Ashwini Desale (CP 16892), Partner of M/s. Haresh Jan i & Associates, Practicing 
Con1pany Secretaries, appointed as tbe Scrutinizer by the Board of Directors of Mercator 
Limited, to scrutinize the remote e-voting process. and physical ballot process carried out at 
the Annual General Meeting pursuant to Section I 08 of the Companies Act, 2013 (''the Ac.f') 
read with Rule 20 of the Companies (Management and Administration) Rules, 20 14, and 
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Re~ulations, 

2015 (Listing Regulations); on the resolutions as contained in the notice of the 34 Annual 
General Meeting of Mercator Limited held on Wednesday, September 26, 2018 at 3:30p.m. 
at 41

h Floor, Walchand Hirachand Hall, IMC Building, IMC Marg, Churchgate, Mumbai -
400 020; and ascertaining the requisite majority on the said voting. 

The management of the Company is responsible to ensure the Compliance with the 
requirements of the Companies Act, 2013, relevnnt Rules prescribed there under and the 
Relevant provisions of the Listing Regulations in . this regard. My responsibility as a 
Scrutinizer for remote c-voting and physical ballot process is restricted to make a 
Scrutinizer's Report of the votes cast "ln Favour'' or "Against" the resolutions stated in the 
Notice, based on the reports generated from the e-voting system provided by Central 
Depository Services (India) Limited (CDSL), the Authorized agency to provide e-voting 
facility engaged by the Company; and the physical ballots provided at the Annual General 
Meeting by the Company I the Registrar & Transter Agents, Link Intime India Pvt. Ltd. 

It was informed to me by the Company, that the notice dated May 28, 2018 along with 
statement setting out material facts under Section I 02 of the Act were sent to the 
Shareholders in respect of the below mentioned resolutions passed at the Anrrual General 
Meeting ofthe Company. 

The Company had provided the e-voting facili ty offered by Central Depository Services 
(India) Limited (COSL) for conducting remote e-voting by the Sh:Jreholders of the Company. 
The Company bad also provided voting facility through ballot papers to the shareholders 
present at the Annual General Meeting and who had not cast their vote earlier through remote 
e-voting facil ity. 
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HARESI-:I J .ANI & ASSOCIATES, 
Compa ny Secretaries 
G-1 , Gr. Floor. ;\>lanisha .'\panmt:nl, Jiusiltik:tr S~•cidy J~ouJ No. ·L Jngc~hwari (W( wesO. Mwnbai 400102 
emai l : hnn:~h(tl•hja.lcg:~l / hmj:mir£iJgmail.com 
website: W''~' .hjn.!egal Tel: 021 21i7S0807 

The sharehqlders of the Com,pany holding .shares .as .on the ':.c.ut~off' .date of September 20, 
2018 were entitled to vote on the resolutions set out in the Notice of the Annual General 
Meeting. 

The voting period for remote e-voting commenced on September 23, 2018 at 9:00a.m. and 
ended on September 25, 20 IS at 5:00 p.m. and the CDSL e-voting plalform was blocked 
thereafter. 

After the closure of the voting a.t the Annual General Meeting, the ballot forms were du ly 
opened in my presence and the voting was diligently scrutin ized; and the shareholding was 
confirmed with the Register of Members I the List of Beneficiaries as on September 20, 2018, 
being the cut-off date, as provided to me by the Registrar & Transfer Agents of the Company 
(which 1 have relied upon \vithout any verification). The report on voting done at the meeting 
was generated in my presence. 

The votes cast under remote e-voting facility were thereafter unblocked in the presence of 
two witnesses, who are not in the employment of the Company. 

I have scrutinized and reviewed the remote e-voting and votes tendered therein based on the 
data downloaded from the Central Depository Services (lndia) Limited (CDSL) e-voting 
system through Scrutinizer's Access provided to me for the purpose, and relied on the said 
data. · 

Based on the above, I now submit my Consolidated Report as under on the results of the 
remote e-voting and physiC<ll voting at the said meeting in respect of th e Resolutions 
proposed thereat. 

(A)Resolution 1: Ordinary Resolution 

To Receive, Consider and Adopt: 
n) the Auditctl Standalone Financial Statements of the Company for the tinancial 

year ended March 31, 2018, together with reports of the Board of Directors and 
Auditors thereon; and 

b) the Au.dited Consolidated Financinl Statements of the Company for the financial 
year ended March 31, 2018 together with the report of Auditors thereon. 

(i) Voted in favour of the resolution: 

Type of Number of Number of votes %of total 
Voting members Voted cast by them number of valid 

votes cast 
E-voting '60 86301503 96.58% 
Ballot 11 202890 

I 
.100.00% 

Total 71 86504393 96.59% 

2 



HARE SH J ANI & ASSO·CIATES, 
Company Secretaries 
G- 1. Gr. Floor. 1\·luqisbJ Apartment. l'ushtikur S<lcict~ . . Rl'ad N<l. 4. Joccshwal'i ( \\ 1\< csn. 1\. lumbai ~00 102 
~mai l : haresh!tchja. le!.!al / hm janifalgmail.cnm · -
11ebsitc: \1'\<l~ . hja . l\:ga l Td: 02~ 267lWX07 

(ii) .Voted against the resolution: 

Type of Number of N urn ber of votes % of total 
Voting members Voted cast by them number of valid 

votes cast 
E-voting 11 3056683 3.42% 
Ballot 0 0 0.00% 
Total 11 3056683 3.41% 

(iii)Invalid votes: 

Type of Voting Total number of Total number of votes 
members whose votes cast by them 
were declared invalid 

E-votin g NIL NTL 
Ballot I 10 . 

(U) Resolution 2: Ordinary Resolution 
To Appoint a Director in place of Mr. H K Mittal (DIN: 00007690) wl10 retires by 
rotation, and being eligible, offers himself for rc-nppointmcnt. 

(i) Voted in favour of the resolution: 

Type of Number of Number of votes %of total 
Voting members Voted cast by them number of va lid 

votes cast 
E-voting 60 87779934 98. 10% 

Ballot I I 202890 100.00% 
Tota l 71 87982824 98.11 1Yu 

(ii) Voted against the resolution: 

Type of Number of Number of votes %of total 
Voting members Voted cast by them number of valid 

votes cast 
E"voting J I 1697194 J.90% 

Ballot 0 0 0.00% 
Totul 11 1697194 1.89% 

(iii) Invalid votes: 

Type of Voting Total number of Total num ber of votes 
members whose votes cast by them 
wen:: declared invalid 

E-voting NIL NIL 
Dallot I I 10 

3 
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liARESH 'JANI & t-\SS·OClATES, 
Company Secretaries 
(j.[. Clr. Flour. M<lnisba t\runmc:.nt. Pushtik<ll' SN·iet~ .Roatl No.4 . .logc.:s!m:!fi (WII'.csL)./1.-Iumbui .1()()102 
email : hureshfiv)lfn.lelli!l/ hmj:m.i ti!) gmoil.cum · · 
website: www.hja.iegal Tel; 0:!2 21i71>0807 

(C) Rcsolution 3: Or.dinary Resolution . 

To Appoint .Mr. Anil Khanna (DIN: 00199924) ns a Non-Executive :Independent 
Director of the Company ns per the details mentioned under resolution at item no. 3 of 
the notice. · 

(i) Voted in favour of the resolution: 

Type of I Number of Number of votes %of total 
Voting members Voted cast by them number of valid 

i votes cast 
I 

E-voting i 65 89476050 100% 
Ballot I II 202890 100% 
Total I 76 89678940 100% 

(ii) Voted against the resolution: 

Number of Number of votes %of total i Type of 
Voting members Voted cast by them number of valid I 

votes cast 
E-voting 6 1078 #0.00% 
Ballot 0 0 0.00% 
Total 6 1078 #0.00% 

(iii) Invalid votes: 

Type ofVoting Total number of I Total number of votes 
members whose votes J cast by them 
were declared invalid 

E-voting NIL I NIL 
Ballot 1 1 10 

(D) Resolution 4: Ordinary Hcsolution 

To Appoint Mr. Chetan Desai (DIN: 03595319) as a Non-Executive Independent 
Director of the Company as per the details mentioned under resolution at item no. 4 of 
the notice. 

(i ) Voted in favour of the resoluti on: 

Type of Number of Number of votes %of total 
Voting members Voted cast by them number of valid 

votes cast 
E-voting 65 89476050 100.00% 
Ballm II 202890 100.00% 
Total 76 89678940 100.00'~{. 

4 
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·lf ARESI-I J ANI & ASSOCIAT-ES 
Company Secretar ies ' 
<~-I , ~ r . Flo!'!'. •\h1_nisha Ap:•nnwm, Pushtikar Socict~ ,Rnau ~,;,,_ -t Jogc~h,,ari ( \\'I ,rest) t\.·1 umb - ~UO 107 
cm:uf : hnrcshfi/lhp.lc!!ul / hmianifihamailxom ' al -
w..:bsite: \\W\\ .hja.h.:gal Tci: 022 ;>(1'780807 

. (ii) Voted against 1hc resulution: 

Type of Number of Number of % of toral 
Voting members Voted votes cast by number or valid 

them votes cast 
£-voting_ 6 1078 #0.00% 
Ballot 0 0 0.00% 
Total 6 1078 #0.00% 

(iii) Invalid votes: 

Type of Voting Total number of Total number of votes 
members whose votes cast by them 
were declared invalid 

E-voting NIL NI L 
Bal l,ot I 10 

(E) Resolution 5: Ordinary Resolution 

To Appoint Mr. Paritosh Kakkad (DIN: 025584-13) as a Non-Executive Independent 
Director of tlie Company as per the de tails mentioned under resolu tion at item no. 5 of 
the notice. 

(i) Voted in favourofthe resolution: 

Type of Number of Number of votes %of total 
Voting members Voted cast by them number of va lid 

votes cast 
E-voting 65 89476050 100.00% 

Ballot I l 202890 100.00% 
Total 76 89678940 I 100.00% 

(ii) Voted against the resolution: 

Type of Number of Number of vott::s %of total 
Voting members Voted cast by them number of valid 

votes cast 
E-voting 6 1078 #0.00% 

Ballot 0 0 0.00% 
Tota l 6 1078 #0.00% 
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I-IARESif JANI & ASSOCIATES, 
Compan y Secretaries 
L -1, Gr. l'kn.lr. ll. lnnisha 1\pm1mcn1. l'u~hlik•u· Society .RoaJ i':n. 4 . .lp~cshw.1ri ( \\1(\WM). :'vlumhai -100 102 
.:mail : hnrcsh(,'L)hja.lerw l / hmjani(wumail.corn 
\·.eb>ite: \ \ \W • • hja.ll·g:rl Tel: 02~ 2671l(l~07 

(i ii )Invalid votes: 

Type of Voting Total number of Total number of votes 
members whose votes cast by them 
were declared invalid 

E-voting N1L NIL 
Ballot I 10 

Notes: 
I) Invalid Voting by r Shareholder holding I 0 Shares were considered invalid for the 

reason: "Signature DifTers". 

2) # As percentage (%) for number of shares voted against through ba llot in al l the above 
resolutions are very insignificant, i.e. below three digits after decimal; the same have been 
shown as "0.00%", while rounding off to two decimals. 

The Register and all other relevant papers and records conta ining deta ils of the Equity 
Shareholders who voted "TN FA YOUR" or "AGAINST'' and those whose votes were 
declared invalid on the voting shall rema in in my safe custody until the Cha irman approves 
and signs the Minutes of the aforesaid Annual General Meeting; anti thereafter, the same 
would be handed over to the Company Secretary. 

The above mentioned resolution nos. l to 5 arc deemed to have been passed with requisite 
majority as on the date of 34th Annual General Meeting of the Company, i.e. Scptembe::r 26, 
2018. 

Thanking you. 

Yours Sincerely, 

~ 
Ashwini Desale - Scrutinizer 
Practising Company Secretary 
ACS No. 25191 
C.P. No. 16892 
Partner 
Haresh Jani & Associates 

Date: September 27, 2018 
Place: Mumbai 
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Counter Signed By: 
.fOR lYLE RCA TDR £..1 M1TE.I2 
t-or Mercator L.lmlted 

~a_) 
Executive Chairman 

CHAIRMAN 

·. 


