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Mlxchange
will be
profitable
by next
fiscal: CEO

SOMAL KHETARFAL
October 10

MLXCHANGE, AN INVOICE
discounting platform  for
MSMEs ptomoted by Mynd
Solutions, has  achieved
breakeven this tinancial year
andisexpected to beprofitable
by next fiscal, its CEQ Sundeep
Mohind ruhas said.

“In the H1 of this fiscal we
discounted invoices worth
F10,000 erore and with that
DUt business tearhed
breakeven. For HIFYZ3 we
expect to do bill discounting
worth $15,000 ceoee as Diwali
pnwatds the
BrIHIONTLC
arctivity
picks up in
the coun-
try,” he told
FEAspite
(erstwhile
Finanrial
Express
SME).
Mlxchange has beendoubling
the transaction volume on its
platform year-on-year.InFY 22,
it discounted invoices worth
$12,5200 croee for MSMES ver-
sug T5,000 crote in the previ-
pus fiscal, and the expectation
forthe ongoing financial yearis
tohit 20,000 ceove mark.

The high growth numbers
are on the back of increasing
adpption of Trade Receivables
Discounting System (TreD5) by
private players.

“Private world is keento fac-
tor bills of their MSME suppli-
ers onTReDS becavse they seea
value addition in it for their
business. OnTReD S, their SME
suppliers canget discounting
doneat the 7-80o rate of inter-
est,otherwise, they would have
bBotrowed at 12-18%% per
annum outside the platfoem. [t
the cost of doing business is
decreasing for the supplier by
five petrentage points, the ben-
efit pets passed onto the corpo-
tate buyetand there is a win-
winioeboth," he said.

Sundeepn
Meohird

TCS Q2 net
beats estimates

TCS’s ppetating matgin fot
thesecond quarnter contrarcted to
240 from 25.60%0in the vear-
app petiod as vatious costs
related toteavel and emplovees
haveincreased.

On a sequential basis, how-
Bever, ODperating marging
improved from 231 bareported
inthe June quarterdue tode pre-
ciation in the rupee and other
ppetating efficiencies.

“We are steadily making put

» SIGNIFICANT RISE IN NUMBER OF INSPECTIONS

Sebi ups ante on checks SCseeks Sebiresponse on
on market intermediaries

FE BUREAU
Mumbai, Cctobher 10

SEBIHAS INCREASELD i tS pver-
sightonaltecnative investment
funds, portiolio managers and
matket infrastructure institu-
tions by way ofinspections.
The numbet of inspections
pnAlF: and portioliomanagers
tor2021-22stoodat13andl1 2,
tespectively, Sebi's annual
teport tor FY22 showed. This
compares with theee inspec-
tions for these sepments in the
previous fiscal. Inspections on
foreign  venture  capital
investoes doubled to 21 from 10
in the previous fiscal. Those on
stock brokers by the ESE and
N5E tose to 931 in FY 22, up
3504 pver the previous year.
“&s part of its data detectives
strategy, Sebi will continue to
investin automation of surveil -
lance,investigationand inspec-
tion in oedet to build eobust,
agile and scalable capabilities
using artificialintelligence and

<Sebi will continue 1o
invest in automation
of surveillance,
investigation and
inspection to build
rcbust, agile and
scalable capabilities
using Al and machine
leaming techriques...

M4DHARI PURI BUCH
SEBlI CHAIRFERSOMN

machine learning technigues to
ensure fairness and ocdecly
functioning of the markets. As
part of SupTech initiatives,
numerous nevwalgotithms have
been developed by the matket
surveillance team and mutual
fund inspection team. These
initiatives will be taken for-
wards and replicated across
pther domains of the market,”
Sebi chairpersonhadhaki Puri

Buchsaidinanote in theannual
tepoet.

During 2021-22, Sebi cat-
tied put compeehensiveins pec-
tions of NSE BSE and MSEL On-
site  inspections of  the
sutveillance function of BSE,
MSEI,MCX, NCDEX and rom-
modity detivatives segment of
NSE commenced duting the
yeat. Off-gite inspection of
CDSLMCCLand NSE Clearing,

pn-siteinspectionof NSDLand
inspection of ICCL wete initi-
ated during the year. On-site
inspection of the surveillance
function of CDSL and NSDL
were completed, after which
pbservations and sugpestions
were made along with an
adrministeative warning,.

Duting the vear,52 brokers,
71 depository participants and
fout clearing membets wete
inspected. [nspections of stock
brokers and DFs were carried
put ata proup level along with
jpint inspections with the
exrchanges.

“The natuteof these inspec-
tions were comprehensive with
due emphasisoncompliance of
specitic provisions of Sebi cie-
culars. Themes such as han-
dling of funds and securities of
clients, timely settlement of
arcounts, segrepation of client
and proprietary funds pledging
of securities, KYC norms were
takenup for supervision,” Sebi
said initsannual ceport.

Paytm’s annualised loan disbursal
run rate rises 17% in September

FE BUREAL
Bengaluru, October 10

DIGITAL FIMANCIAL 5SER-
WICES fivrm OneS 7 Cormumuni-
cations, which opetates under
the Paytm brand name, on
Monday posted arpund 1706
inceease inits annualized run
tate of lpan disbursals to
around 34,000 ctore for Sep-
tember, compared with
T25,000 ceote inAugust.

The HNopida-based com-
pany'saverage monthly trans-
artionuset (NTU] for the nuar-
ter ended September 2022
jumped 7% pn a quatter-on-
fuartee(g-o-q) basis to S0 mil-
lion, its filings with the ESE
showed.

This helped the total num-

way towards achieving our oper-
ating margin priotity for the
veat, aided by levetage ftom
good growth, the tlattening of
theworldoree pyeamid, steadily
improving productivity and
CUtEency suppoct. Very impot-
tantly, the headwinds from the
supply-sidechallengesare abat-
ing,sothat setsus upwell forthe
seasonally weak second half of
the vear,” said Samir Seksaria,
rhief financial of ficer, TCS.

The dollar revenue for the
Septemberquarter grew 15,400
inconstant cutrency fromayear
ago to 5687 billion on the bark

Yijay Shelchar Sharmma,
CEQ, Paytm

ket of loans disbursed by the
company grow toatound 3.19
million for the September
guarter, up from 8.47 million
intheJune quarter. Thatwasan

pf an order book worth 2 otal
conteact value [TCV) of 58.1 bil -
lion.

Interms of vertical s, growth
was led by retail and consumer
parkaged gonds (2 2.9%4), com-
munications & media (18.7%)
and technology & setvices
(1550 Manufarturing as well
as life sciences & healthcarever-
ticals ptew 14.5%0, while bank-
ing finandal services andinsue-
anre (BFSI) grew 13.1%.

Analysts  believe TCS's
growth was expected as cus-
tomerzare moteconfident indo
business with them during this

time. “The

MERCATOR LIMITED
CIN; LE3MA0MH198IPLCO3 1418
Regd, Office; 33-57, 3th Floge, Mt Tower, B-wng, MNariman Point, Mumbal, Maharashira, 400021
E-rrail: sacrelaraliEamereatoroo.in, Wbsie: ww.mencabor.co.in;

Dctober 10, 2022

NOTICE & hereby given that the Jcth (Thiny-Eighth) Annual General Meeting (" AGMT) of the Members of Mercator
Limited {"the Company™) will b2 held on Tuesday, Novermber 01, 2022 at 11:30 A M. (15T) throwgh Yideo Conferencing
["WCTOther AUk Visual Maans ("O8WMT) lacisty, In compliance wilh the applicable provisions of the Companies Azl
203 ["Act™) and rides framed thereunder, read with General Circular dated May 05, 2022 and relevant Cinculars issued
oy Mirasiry of Carporate Affairs ("MGA Circulans”) and relevant Circutars issued by the Secunties and Exchange Board
of India ("SEBI Circulars™), b iransact the buginesses as salout in the Motice of the AGM dated Augusl 09, 2522,

In compimno: with the MCA Circulars and SEBI Circulars, electronic copies of Motice and the Annual Beporl for the
financial year #321-22 have been sent to 28 the members whose e-mail [Ds are regisiersd a3 on Friday, Seplember
30, 2022, with the Company ¢ Registrar and Transhar Agent ('R TA" ar wilh the Daposilory Participant{s). The copy of
the same is also available on the website of the Company viz, www.marcator.co.n and on website of CD5L
wwnw evadingindia.com. The dispatch of Notice of the AGM through emails has been completed on Monday,

Tel.: +91 22 BE3T 3333 Fax: +91 22 8637 4444
NOTICE OF THE 38TH ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

company has
changed its
Branding

strategy  to
COPYEY A NEW

REPORT CARD

W Average MTU for
September quarter up
7% q-o-qto 8¢ million

B Arcund .19 million
loans disbursed
during the guarter

W value of loans
dishursed up siz times

to 7 313 crore, from
1 257 crore year ago

inceease of about 2 24% Yo¥
from 2.84 million Paytm had
teported in the same period
last year. "We continue to see
growth and upsell oppottuni-

ties in this (lending) business,
while we work with pur part-
nets toremain focused on the
guality of the book," the regu-
latory filing said.

The value of loans dis-
bursed theough Paytm for the
three months ended Septem-
ket gtew atound six times to
T7.313 rceoee, from T1,257
crote in the cottesponding
period last year. Sequentially
basis, it was up from 5,554
ceote in the June quartet.

Onavear-on-year basis, the
company’s total merchant
gtoss  metchandise value
(GMWV), 4 function of the total
payments volume processed
by merchants, climbed 6300 to
£3.18 trillion on a year-on-
yeat basis.

FROM THE FRONT PAGE

image from a legacy plaver toa
transformational one. As a
tesul . TCS hasbeenable to focus
moee on objectives such as inno-
vation, customet centticity,and
delivery excellence.Its worklpad
also grew proportionately, indi-
cating that their stratepy and
execution are working," said
Eiswajit Maity, principal analy st
at Cartnet.

The attrition cate peaked at
21.50% in the September quat-
ter from 11.5%% in the year-agp
petiod and 15.70%% in the June
guarter indicating a growing
demand for tech talent in the
industry especially in digital
skills. The ompany made a net
addition of 5,840 emplovees
during the quarter taking the
total headeount to 516,171, 10
onboarded 35,000 freshers in

the fiest half of FY2 3 induding
20,000 in the second quartet.
TCS declared its eatnings
afterthe end of rading pn Mon-
day. Ahead of its results, the
shares closed up 18400 at
3,121.20 onthe ESE.

Adani Group in
talks to buy JP’s
cement units
for 35,000 cr

Jaiptakash Asspriates (JAL),
has an apprepate caparcity of
around 6 MTEA and Jaiprakash
Powet Ventures (JFVL) has
atound 4 MTPA On Monday,
[&Land JFVL, both part of the
Jaypee group and facing busi-

@ KIRLOSKAR OIL'S COMPLIANCE WITH LISTING NORMS

Kirloskar Brothers plea

ING) BHAN
NMew Delhi Octobher 10

THE SUPREME COURT on
Monday sought the response
from  the Securities and
Exchange Board of India (Sebi)
pnanappeal filed by Sanjay Kic-
loskar-led Kitloskat Erothers
(KEL) alleging that Kitlns kar Cil
and Engines (KOEL]had failed to
cormply with the listing egula-
tions. While Kitloskar Erothers
ismajotity owned by Sanjay Kie-
loskar, KOEL is controlled by
younger brothers Vikeam, Atul
and Rahul Kitloskar.

A Bench led by Justice Surva
Kant asked the counsel of Kit -
loskar Erthets tosetvethecopy
pfitsappeal toSebi.

Citing Sebi [Listing Obliga-
tions and Disclosure Require-
ments) Regulations, 20015 that
came intofotee from September
201%, Kiceloskar Brothers told
the 5C that under Regulation
30(2), a family settlement
agreement was deemeda mate -
tialeventand a listed entitywas
mandatorilyeequired tomake a
disclosute of such an event.

On September 11, 2009, 2
deed of family settlerment [DFS)
was entered into between Kit -
loskar Brothers chaitman and
managing director Sanjay Kit-
loskar and KOEL promoters
Vikearn, &tul, Rahul and late
Cautam Kulkarni, former exer-
utive vire- chaivman of EOEL,

giving the ownership, manage-

pf each
branch of the Kidoskar family
business tothe parties specified
inSchedulellof thesettlement
The DFS wasamended in Octo-
ber 2005 atter some share sale
Betveen the signatoties.

Stating that the SAT had
erred in its tinding that Sebi
LODER cannot apply tetros pec-
tively, seniot counsel AM
Singhvi, along with counsel
Ujjwal Rana, argued that there
was no mandate in the Sebi
LODER that only family settle-
ment agreements entered into
pnotatterthetegulationscame
in force require to be disdosed.
The DF5 should have been
mandatotily disclosed by KOEL
and no petson in control of the
cornpany can be exoused from
making adisclosure of the DFS,
theyadded.

“The teal intention behind
thenon-disclosureof the DFS by
KOEL and its board seemsto be
to continue to conceal the con-
tents of DFS, which inter alia

ment and rconteol

codttains material clavuses relat-
ing to owenership, management
and eonteol of KOEL and other
entites,and non- competeoblig-
ations, trom the stock exchange
and the public,”the appeal zaid.

Kitloskar Erothers has
spught a direction to Sebi to
inteevene in the intetests of
investors and the public and
direct KOEL to forthwith dis-
close the DFS to the exchanges
and initiate further investiga-
tions and take consequential
arctions against its directors for
violations of the Sebi tegula-
tions,including LODER.

Kirloskar Erothers alleged
that KOELdid not disclose the
deed of family settlement tothe
stock exchange with a view to
intentionally conceal the true
position to the investors,
thereby violating Regulation 30
of the LODRERepulations It had
also filed a complaint request-
ing Sebi to take appropriate
artionagainst KOEL.

However, Sebi hard eaelier
cormmunicated that DFS came
intoexistence in 2005 and Reg-
ulation 30 of its LODR Regula-
tions came into existence only
in 201% and is prospective in
nature, thus there was no
tequitement of any disdosute.

Sincenoactionwas taken by
Sebithe |, Sanjay Kirloskar-led
fitm had moved the SAT
which last year on February 17
tejected its complaint against
KOELand its board of ditectors.

Ananth Narayan takes charge
as Sebi's whole time member

FE BUREAL
Mumbai, Cctober 10

AMANTH HARAYAN
GOPALAKRISHMAN on Mon-
day took chatpge as whole time
membet of the Securities and
Exrhange Board of India (Sebsi).

Naravan will handle the
market intermediaries regula-
tion and supetvision depart-
rment, alter native investiment

ness headwinds, announeced
plans to divest theit cement
Business as well as some non-
core assets to reduce debt. The
companies' decision tosell their
cement business alsp comes
apainstthe barkdeopofa recent
pleaby State Eank of India ko ini -
tiate insolvency proceedings
apainst Jaypee group's flagship
fitm Jaiprakash Associates.
"Withaviewto givethrust to the
phngoingefforts of the company
to ceduce its debt, the board of
ditectors in their meeting...
dedded todivest company 's sig-
nificant cement business,' JAL
said inafiling,

The board of JFVL has also
‘decided to divest company's
Nigtie Cement Crinding TTnitas
well a5 other non-core assets’,
arroiding to another regul atoey

Ananth Marayan
Gapalalkrishnan

filing. Nigrie Cement Crinding
Unit, which is based near Jaypee
Nigtie Supet Thetmal Fowet
Plant at Singrauli in Madhya
Ptadesh,hasacapacity of 4 mil-
lion tonne perannum. it pre-
sent,2 milliontonneperannum
raparcity is in opetation.

In September 2018, ICICI
Eank filed an insolvency peti-
tion against JAL but the matter
is still pending before the Alla-
habad bench of the National
Counpany LawTeibunal (NCLT).

IDBI Bank

buyer to get
free hand

Even with this regulation,
the potential buyer won't face
any problem in appointing a

MANAZIng
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Foap (OF
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Phase-l, New Delhi-110 017
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Extract of Unaudited Financial Results for the Quarter and
Six Months ended 30th September, 2022

(¥ in Lakhs)

ditector, CEOD
and other board
rmefnibers. How-
ever,there rowld
be issues of dis-
AprERIMent o
derisions taken
in the annual
general meet-

fund and foreign pottiolio
investors department, inte-
grated surveillance depart-
ment, department of eco-
nomic & policy analysis and
information technology
depar timent.

Naravan has more than
two-and-a-half decades of
expetience in banking and
finanecial markets and has held
vAtious seniot positions.

give themcomiortin the SPA by
assuring that the government
would not intertece in the func-
tioning of thecompany,”anofti-
rial saird.

The oificial said the govem-
ment would not like tobe 2 hin-
deance in thefunctioningni the
bank after passingthemanage-
rment conteol to the buyer.

The government and LIC
would like to gain from the
upside of the share price at an
ppportune time and exit from
the bankaltogether.

“If we had oifered to disin-
vest mote, say 74% (up to max-
imumFDLallowedinbanks), the
deal size would have becometoo
large for some ot the potential
investots. Wewant mote bidders
to participate and ensute tom-
petitionis reasonableinacquie-
ing the bank,"the official said.

I the mad shows betore Enl,
domestic NEFCs, and private
equities,overseas funds and foe-
eign banks had expressedinter-
estin buying IDEI Bank.

IDEI Bank share price rpse
5,020 pn Monday to close at
T46.55 from the previous clos-
ing price even though the ESE
Sensex closed 0.34 00 down at
57,9591, showing anincreased
interest by investors after Eol
wias announced.

The last d ate for submission
of Eol is December 16,

IDEI Bank posted a prodit
after tax of T2,439 crore in
FY22, Its net interest margin
stood at 3.7 303 and return on
equity at 1 3.60%b. Its capital to
tisk [weighted) assets ratio
standsat 190606,

T, The membears who have cast their vote By e-voling prior to the meeding may &iso atend the mesting bt shall not
be erlilled to cas! thair wobe again,

s, Manizh Ghea & Assoclates, Company Sacnataries, Mumba, have been appoinbed as tha Scrulinizer for scrulinizng
ihe remote-e-woling process and e-voling facility at the AGM = a fair and trangparent manner. The rezults declared
along with the Scrutmizer's Repart within the prescribed period shall ba displayed on the Company’s websile and also
cormmunicatad o the Slock Exchanges.

For detailed imstructions of remote a-voling and e-vating facility at AGK, Members may refar 1o the Section 'E-voling
Process in the MNofice of 383k AGM. In case of queries or grievances periaining to e-woling pracadure, Members may
rafar the Frequently Asked Questions (FAQS) and a-voling manual avadable at wew avalingnda.com under help sachon
of write and email 1o Mr. Rakesh Dalvi, Manager, (CDSL) Central Depository Services {india) Limited, &-Wing
25th Flogr, Marsthon Futurex, Mafatial Mills Compounds; ML Joshi Marng, Lower Parel {East], Mumbai-400012 or send
an amail o helpdask.evolingiodslinda.com or conlact on §22-23058542143:

For Mercator Limisted

dl-

Place: Mumbai Mangzsh Mukund Deokar Bhosale
Dated: October 10, 2022 Chief Fingncial Officer & Compliance Officer
[Mercalor Limiled i ander Corporate Insolvancy Rasoktion Process wde Hon'ble Nalional Company Law Tribuna)
Mumbai Berch order deted Februany 08, 2021, in fermms of ihe provsions of Insalvency and Bankmuglcy Code, 2016
[IBCT and Ihe reguiaiions framed thareunder. Purswani fa the sald order and the provisions of 1B, the powers of the
Board of Chrecfors have besn suspended and sich powses are vasted in Wy Ginsh Sinram Jungja, in the capacily of

Resolition Professiona) |
financigleg) cpg@- 1n @

Notes:

and onthe website of BSE Limited (www.bseindia.com).

Septembeer, 2022 which needs to be explained.

FA international
= Travel House
.f_:'t” Lt Dated : 10th October, 2022
Place : Mew Delhi

= : ings by volingas
Pursuant te the prowsions of Section 91 of the Act, the register of rmembers and share ransfer books of the Company 5 5
will remain closad from Wednesday, October 26, 2022 to Tuesday, November 01, 2022 (both days inclusive] for 3 months | Six Months Eﬂl’l’ﬂpﬂﬂdlﬂﬂ both the buyer
the purpose of 36t AGM Sl. No. Particulars ended ended |3 months ended| and the govern-
Wembers hotding shares edber in physical form or in demaleriaized form a5 on Tuesday, October 25, 2022 i.e. the trert LIC voul d
cut-off date, may cast their vote efectronically on the businesses as set forth in the Nofice of the AGM through the 30.09.2022 | 30.09.2022 | 30.09.2021 havi thia e
electranic voling system of COSL remola e-vating'). Any parsan, who is a Member of the Company as on the cut-off 1 Total Income from Operations 461598 8,882 82 2 430.98 EI: ivhis
dabe only, iz eigible 1o cast his | her vale on all the resolutions sel forth in the Notice of AGM. VIRINE CIENLS.
The manner of voling remaotely for members hokfing shares in demateriafized mode, physical made and for member 2 MNet Profit / (Loss) for the period (before tax and Exceptional items 452 36 839.58 (367 .42) “When we
a ¥ a ¥ pe P .
wha have nof registered their Emad 105 is pravidad in the notice of AGM, The delais will b2 available on fhe Company's R ———— — ———— - et B e tearh the SPA
website www.marcalor.eo.in. 3 | NetProfit/ {Loss) for the period before tax (after Exceptional items) 452.36 839.58 (367.42) stage, this point
All the members are heraby informed that: - : _ : Lt
1. The buginess as w64 forth in the Notica of AGM may be lransacted through remate e-voling of e-voling system at 4 Net Profit) {LDES} for the I:'E”ﬂd after tax (after Emeptmna} ”Efﬂs} 452.36 639.58 ESE?-‘J“?} g::l ETdriI:lE Lrl:ﬁl
N ach , -y _ 5 | Total Comprehensive Income for the period [Comprising Profit / {Loss) for the REREInE
¢ F prsing
2, The cul-off dale for delermining the eligibility 40 wole throvgh rempde a-yabing or e~epding system &l the AGM shall ; ; what bidders
b Tuesday, October 25, 2022 period (after tax) and Other Comprehensive Income {after tax)] 456.25 911.03 (354.40) want, we could
3 Persons, whose name is recorged in the Register of Mambers o in the Register-of Beneficlal Dvéniers mamtained . ;
as on cul-off date, only shall be endified to awail the Tacility of e-voling a5 well as e-valing system at the AGM; B E':l U'hu" Share Eﬂp”ﬂl 799.45 799.45 799.45
4. The remode s-woling shall commeanca from Saturday, October 20, 2022 (3:00 AM. 15T) and ends on Menday, :
October 31, 2022 (5:00 M. IST). 7 | Reserves {excluding Revaluation Reserve)
E. lhu remuole u-lu-luhrr; miodule shall be :-Es-:trlu-: by COSL Mr{;?;!r::.: T = A Earnings Per Share {of T10/- each) (not annualised):
.y person, who acguines shares and becomes 2 member of the Company after the dispatch of the notice and ho , . -
shares as on cul-off date i, Tuesday, Octeber 25, 2022, may oblain login 10 and passward by sending & request 1. Basic I'Lf} ] .66 10.50 {45{”
on helpdesk avatngi@edslindia.com. bo cast their vole elecironically. Howeavear, if a persen is aleady registared with 2. Diluted R} ; 566 10.560 {d.E{J].
COSL for e-voling then the existing User IDvand passward can be used for casting their vote

a) Theaboveisan extractof the detailed format of the Statement of Unaudited Financial Results filed with the Stock Exchange under Requlation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statement of Unaudited Financial Results and this
extract were reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting held on 10th October,
20122 The full format of the Statement of Unaudited Financial Results are available on the Company's website (www.internationaltravelhouse.in)

b} The Limited Review, as required under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 has
been completed and the related Report does not have any impact on the above 'Results and Notes' for the Quarter and Six Months ended 30th

For and on behalf of the Board

i

Bhagwateshwaran Hariharan
Managing Director

Sd/-
Mohit Aggarwal
Chief Financial Officer
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