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f'cbruary II , 2020 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Da lal Street, 

Mu mba i - 400001 

Sc rip Code: 526235 

Dcar Sir/Madam, 

MERCATOR 
www.mercato r . i n 

To, 

Nationa l Stock Exchange of India Ltd. 

Exchange Pl aza, Pl ot no. C/ I, G Block, 

Ba ndra-K url a-Com pl ex 

Bandra (8), Mumba i - 400 051. 

Scrip Cod e: MERCATOR 

SUBJ ECT: UP DATE ON EXECUTION OF ARBITRAL A WARD AGAINST DREDGING 

CORPORATION OF INDIA (OCI) IN SETHUSAMUDRAM BATCH MATTERS 

Mercator Lim ited ,vould like to provide an update regarding steps talien by the. Com pany in connection 

with three (3) Foreign Arbitration Awa rds dated March 15 2018 (Awards) wherein the arbitral tribuna l had 

di rected Dredg ing Corporation of India Limited (DCI) to pay approx. INR 50 crOJ'es to the Company. 

Aner di smissal or appeal s fi led by DCl in the High Court o f Jus ti ce Business and Properly Courts of 

England and Wales Commercial Court (Q BD) and also in De lhi H igh COlllt , the Company fil ed 3 (three) 

Execution Petit ions seeking executi on/enrorcement o f the Awards. Delhi Hi gh Court vide order da ted 9'" 

April 20 19 granted interi l11 inj uncti on aga inst DCI di rected "DCI i.e. judgement debtor lV ill not deal lVith 

and/or create third party interest in the imlllovable property described as Core: 2, r' Floor, "Scope Minar " 

Plot No. 2A & 2 E, Laxminagar District Centre, Delhi - 11 0092. The injunction1l'ill also operate vis-a-vis 

jill'niture, fixtures, office, equipments and all lIIovables and other assets lying in the aforellientioned 

property. " 

Further, the Delhi High Court had vide its order dated 31" October 20 19 directed DCI to depos it entire 
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the Company objected, and Del hi Hi gh Cou rt vide order dated 23'" January 2020 not only directed DClio 

.file afJidavils of its assels along ",ith parliclliars of their bank accollnts bllt also a flached all the assets 

including the bank accounts to the tllne of decretal/award amoun!. However, this order was kept in 

abeyance lo r 15 days to enable DCI to place on record the particul ars of all the ir bank accounts and 

schedule/proposal to depos it award amount. 

On 6'" Februa ry 2020, DCI filed an app licat ion to grant dispensation rrom depos iting decretal amounts 

along with up to date inte rest and to vary order dated 23'" January 2020 to the extent that "the aflachment 

of the accounts ()/ DCl be released as the sallie ",ollid calise irreparable loss and DCl ",ollid not be able to 

condllct day to day operations and pay the salaries of its elllployees" and sought urgent listi ng of tllis 

app lication on 10'" r ebruary 2020. 

On 10'" February 2020, when the maller was li steu. theCompanyopposed theaboveapplieation . llowever. 

in view orthe submi ss ions made ror payment of salaries to DCI em ployees, the Delhi Il igh Court deferred 

its order of attachment by 14 (rourteen) days, but directed DCI to fi le Affidavit disclosing detail s of its 

assets with spec ific emphasis on the status of its encumbrances and to provide a schedul e for payment of 

decretal sums awarded under the Awards within 10 days. Maller is posted on 24'" February 2020. 

The company will keep its stakeho lders in for med of any further update in the maller. 

Thanki ng you, 

Yours raith rully , 

For Mercator Limited 

\\V-
Rajendra Kothari 

CFO & Com pli anee Omeer 
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